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Calamos Named 2024 "Alternative Investment Asset Manager of the Year" by 
WealthManagement.com 

 

Metro Chicago, Illinois, October 2, 2024 – John Koudounis, President & CEO, Calamos 

Investments LLC, proudly announces the firm has been named the "Alternative Investment 

Asset Manager of the Year" by WealthManagement.com.  

"We are honored to receive this award, which reflects our commitment to delivering innovative 

strategies that offer superior diversification and risk management for more than 45 years,” said 

John Koudounis, President and CEO. “This recognition is a testament to our team’s ability to 

navigate an ever-changing financial landscape and provide advisors and investors with 

strategies that help achieve long-term success.” 

The award recognizes the breadth of the firm’s liquid alternative investments, including one of 

the market’s first and largest alternative strategies, the Calamos Market Neutral Income Mutual 

Fund (CMNIX) – an absolute return strategy with a 30+ year history of delivering stability and 

consistent outperformance relative to traditional bonds.  

“One of the most important trends in the investment industry is the increased recognition of the 

power of alternatives as asset allocation cornerstones, said John P. Calamos, Sr., Founder, 

Chairman and Global CIO. “Our alternative strategies are designed to address diverse needs 

but share a common goal: empowering investors to better manage risk and create long-term 

wealth.” 

https://www.calamos.com/about/executive_officers/john-koudounis/
http://www.calamos.com/
http://www.calamos.com/
https://www.calamos.com/about/executive_officers/john-p-calamos-sr/


Since the beginning of 2024, Calamos has innovated and expanded its lineup of alternatives 

into the ETF market, introducing new strategies that capitalize on Calamos’ alternative 

expertise. This includes the first of its kind series, the Calamos Structured Protection ETFsTM 

that deliver 100% downside protection, growth potential to the S&P 500®, Nasdaq-100®, or 

Russell 2000®, and tax alpha over a one-year outcome period. To date, these ETFs have 

demonstrated their resilience, protecting investors from bouts of market volatility while 

maintaining exposure to upside market movements.  

The firm launched two additional alternative ETFs in 2024, including the Calamos Alternative 

Nasdaq & Bond ETF (CANQ), and Calamos CEF Income & Arbitrage ETF (CCEF). In 2023, the 

Calamos Antetokounmpo Global Sustainable Equities ETF launched through a groundbreaking 

partnership with NBA superstar Giannis Antetokounmpo. This fund offers investors a unique 

way to participate in sustainable investing opportunities identified by the portfolio management 

team’s 25+ year proprietary research approach.  

The firm has also entered the private credit markets with the introduction of the Calamos Aksia 

Alternative Credit and Income Fund (CAPIX), a diversified private credit solution delivered in 

partnership with Aksia, a leading authority in private credit funding. Since launching in June 

2023, the fund has garnered close to $300 million in AUM.  

The award was presented during the 10th Annual Wealth Management Industry Awards held in 

New York City.  

 

About Calamos 

Calamos Investments is a diversified global investment firm offering innovative investment 

strategies, including alternatives, multi-asset, convertible, fixed income, private credit, equity, 

and sustainable equity. With $39.4 billion in AUM, including more than $17 billion in liquid 

alternatives assets as of September 30, 2024, the firm offers strategies through ETFs, mutual 

funds, closed-end funds, interval funds, and UCITS funds and separately managed portfolios. 

Clients include financial advisors, wealth management platforms, pension funds, foundations & 

endowments, and individuals, globally. Headquartered in the Chicago metropolitan area, the 

firm also has offices in New York, San Francisco, Milwaukee, Portland (Oregon), and the Miami 

area. For more information, visit us on LinkedIn, on Twitter (@Calamos), on Instagram 

(@calamos_investments), or at www.calamos.com. 

https://www.calamos.com/capabilities/structured-protection-etfs/
https://www.calamos.com/funds/etf/calamos-alternative-nasdaq-and-bond-canq/
https://www.calamos.com/funds/etf/calamos-alternative-nasdaq-and-bond-canq/
https://www.calamos.com/funds/etf/calamos-cef-income-and-arbitrage-ccef/
https://www.calamos.com/funds/etf/calamos-antetokounmpo-global-sustainable-equities-sroi/
https://www.calamos.com/funds/interval/calamos-aksia-alternative-credit-and-income-capix/
https://www.calamos.com/funds/interval/calamos-aksia-alternative-credit-and-income-capix/
http://www.calamos.com/


About WealthManagement.com 

WealthManagement.com, an Informa business, provides everything wealth professionals need 

to know to stay knowledgeable about the industry, build stronger relationships, improve their 

practice, and grow their business. WealthManagement.com offers financial services 

organizations a broad array of marketing services designed to help them influence the industry’s 

leading audience of wealth management professionals. 

Before investing, carefully consider the Fund's investment objectives, risks, charges and 
expenses. Please see the prospectus and summary prospectus containing this and other 
information which can be obtained by calling 1-866-363-9219. Read it carefully before 
investing. 

An investment in the Fund is subject to risks, and you could lose money on your investment in 
the Fund. There can be no assurance that the Fund will achieve its investment objective. Your 
investment in the Fund is not a deposit in a bank and is not insured or guaranteed by the 
Federal Deposit Insurance Corporation (FDIC) or any other government agency. The risks 
associated with an investment in the Fund can increase during times of significant market 
volatility. The Fund also has specific principal risks, which are described below. More detailed 
information regarding these risks can be found in the Fund's prospectus. 

The principal risks of investing in the Calamos Market Neutral Income Fund include: equity 
securities risk consisting of market prices declining in general, convertible securities risk 
consisting of the potential for a decline in value during periods of rising interest rates and the 
risk of the borrower to miss payments, synthetic convertible instruments risk, convertible 
hedging risk, covered call writing risk, options risk, short sale risk, interest rate risk, credit risk, 
high yield risk, liquidity risk, portfolio selection risk, and portfolio turnover risk. 

The information in each fund's prospectus and statement of additional information) is not 
complete and may be changed. We may not sell the securities of any fund until such 
fund's registration statement filed with the Securities and Exchange Commission is 
effective. Each fund's prospectus and statement of additional information is not an offer 
to sell such fund's securities and is not soliciting an offer to buy such fund's securities in 
any state where the offer or sale is not permitted. 

Investing involves risks. Loss of principal is possible. The Fund(s) face numerous market 
trading risks, including authorized participation concentration risk, cap change risk, capital 
protection risk, capped upside risk, cash holdings risk, clearing member default risk, correlation 
risk, derivatives risk, equity securities risk, investment timing risk, large-capitalization investing 
risk, liquidity risk, market maker risk, market risk, non-diversification risk, options risk, premium-
discount risk, secondary market trading risk, sector risk, tax risk, trading issues risk, underlying 
ETF risk and valuation risk. For a detailed list of fund risks see the prospectus. 

There are no assurances the Fund will be successful in providing the sought-after 
protection. The outcomes that the Fund seeks to provide may only be realized if you are 
holding shares on the first day of the Outcome Period and continue to hold them on the 
last day of the Outcome Period, approximately one year. There is no guarantee that the 
Outcomes for an Outcome Period will be realized or that the Fund will achieve its 

https://www.calamos.com/resources/


investment objective. If the Outcome Period has begun and the Underlying ETF has 
increased in value, any appreciation of the Fund by virtue of increases in the Underlying 
ETF since the commencement of the Outcome Period will not be protected by the 
sought-after protection, and an investor could experience losses until the Underlying 
ETF returns to the original price at the commencement of the Outcome Period. Fund 
shareholders are subject to an upside return cap (the "Cap") that represents the 
maximum percentage return an investor can achieve from an investment in the funds' for 
the Outcome Period, before fees and expenses. If the Outcome Period has begun and the 
Fund has increased in value to a level near to the Cap, an investor purchasing at that 
price has little or no ability to achieve gains but remains vulnerable to downside risks. 
Additionally, the Cap may rise or fall from one Outcome Period to the next. The Cap, and 
the Fund's position relative to it, should be considered before investing in the Fund. The 
Fund's website, www.calamos.com, provides important Fund information as well 
information relating to the potential outcomes of an investment in a Fund on a daily 
basis. 

The Fund(s) are designed to provide point-to-point exposure to the price return of the reference 
asset via a basket of Flex Options. As a result, the ETFs are not expected to move directly in 
line with the reference asset during the interim period. Investors purchasing shares after an 
outcome period has begun may experience very different results than fund's investment 
objective. Initial outcome periods are approximately 1-year beginning on the fund's inception 
date. Following the initial outcome period, each subsequent outcome period will begin on the 
first day of the month the fund was incepted. After the conclusion of an outcome period, another 
will begin. 

The Calamos Russell 2000® Structured Alt Protection ETFs (the “Funds”) have been 
developed solely by Calamos Advisors LLC. The “Funds” are not in any way connected to or 
sponsored, endorsed, sold or promoted by the London Stock Exchange Group plc and its group 
undertakings (collectively, the “LSE Group”). FTSE Russell is a trading name of certain of the 
LSE Group companies. All rights in the Russell 2000® Index (the “Index”) vest in the relevant 
LSE Group company which owns the Index. The Russell 2000® Index is a trademark(s) of the 
relevant LSE Group company and is used by any other LSE Group company under license. 

Nasdaq® and Nasdaq-100 are registered trademarks of Nasdaq, Inc. (which with its affiliates is 
referred to as the “Corporations”) and are licensed for use by Calamos Advisors LLC. The Fund 
has not been passed on by the Corporations as to their legality or suitability. The Fund is not 
issued, endorsed, sold, or promoted by the Corporations. The Corporations make no 
warranties and bear no liability with respect to the Fund(s). 

The “S&P 500®” is a product of S&P Dow Jones Indices LLC or its affiliates (“SPDJI”) and has 
been licensed for use by Calamos Advisors LLC (“CAL”). S&P® and S&P 500® are trademarks 
of S&P Global, Inc. or its affiliates (“S&P”); Dow Jones® is a registered trademark of Dow Jones 
Trademark Holdings LLC (“Dow Jones”). Calamos S&P 500 Structured Protection ETFs are not 
sponsored, endorsed, sold or promoted by SPDJI, Dow Jones, S&P, or their respective affiliates 
and none of such parties make any representation regarding the advisability of investing in such 
product(s) nor do they have any liability for any errors, omissions, or interruptions of the S&P 
500. 

https://www.calamos.com/


Risks of investing in the Calamos Alternative Nasdaq & Bond ETF include risks associated 
with: Authorized Participant Concentration Risk: Only an Authorized Participant may engage 
in creation or redemption transactions directly with the Fund, and none of those Authorized 
Participants is obligated to engage in creation and/or redemption transactions; Debt Securities 
Risk: Debt securities are subject to various risks, including interest rate risk, credit risk and 
default risk; Equity Securities Risk: The securities markets are volatile, and the market prices 
of the Fund's securities may decline generally; FLEX Options Risk: The Fund may invest in 
FLEX Options issued and guaranteed for settlement by The Options Clearing Corporation 
("OCC"). FLEX Options are customized option contracts that trade on an exchange but provide 
investors with the ability to customize key contract terms like strike price, style and expiration 
date while achieving price discovery in competitive, transparent auctions markets and avoiding 
the counterparty exposure of over-the-counter options positions; High Yield Risk: High yield 
securities and unrated securities of similar credit quality (commonly known as "junk bonds") are 
subject to greater levels of credit and liquidity risks; LEAPS® Options Risk: The Fund's 
investments in options contracts may include long-term equity anticipation securities known as 
LEAPS Options. LEAPS Options are long-term exchange-traded call options that allow holders 
the opportunity to participate in the underlying securities' appreciation in excess of a specified 
strike price without receiving payments equivalent to any cash dividends declared on the 
underlying securities; Liquidity Risk - FLEX Options: In the event that trading in the underlying 
FLEX Options is limited or absent, the value of the Fund's FLEX Options may 
decrease; Liquidity Risk - LEAPS Options: In the event that trading in the underlying LEAPS 
Options is limited or absent, the value of the Fund's LEAPS Options may decrease; Market 
Maker Risk: If the Fund has lower average daily trading volumes, it may rely on a small number 
of third-party market makers to provide a market for the purchase and sale of Fund 
Shares; Market Risk: The risk that the securities markets will increase or decrease in value is 
considered market risk and applies to any security; New Fund Risk: The Fund is a recently 
organized investment company with a limited operating history; Non-Diversification Risk: The 
Fund is classified as "non-diversified" under the 1940 Act; Options Risk: The Fund's ability to 
close out its position as a purchaser or seller of an over-the-counter or exchange-listed put or 
call option is dependent, in part, upon the liquidity of the option market; Other Investment 
Companies (including ETFs) Risk: The Fund may invest in the securities of other investment 
companies to the extent that such investments are consistent with the Fund's investment 
objective and the policies are permissible under the 1940 Act. 

Risks of investing in the Calamos CEF Income & Arbitrage ETF include risks associated with 
(1) the Fund's investment in closed-end fund shares;(2) the closed-end funds' investments; and 
(3) any other investments of the Fund, including investments in ETFs, BDCs, and derivative 
instruments. The shares of closed-end funds may trade at a discount or premium to, or at, their 
NAV. The securities of closed-end funds may be leveraged. As a result, the Fund, may be 
exposed indirectly to leverage through an investment in such securities. An investment in 
securities of closed-end funds that use leverage may expose the Fund to higher volatility in the 
market value of such securities and the possibility that the Fund's long-term returns on such 
securities (and, indirectly, the long-term returns of its shares) will be diminished. In addition, 
closed-end funds are allowed to invest in a greater amount of illiquid securities than open-end 
mutual funds. Investments in illiquid securities pose risks related to uncertainty in valuations, 
volatile market prices, and limitations on resale that may have an adverse effect on the ability of 
the fund to dispose of the securities promptly or at reasonable prices. The Fund may invest in 



BDCs, which typically operate to invest in, or lend capital to, early stage-to-mature private 
companies as well as small public companies. The Fund's investment in shares of ETFs 
subjects it to the risks of owning the securities underlying the ETF, as well as the same 
structural risks faced by an investor purchasing shares of the Fund, including authorized 
participant concentration risk, market maker risk, premium-discount risk and trading issues risk. 
Derivatives are instruments, such as futures and forward foreign currency contracts, whose 
value is derived from that of other assets, rates or indices. The use of derivatives for non-
hedging purposes may be considered more speculative than other types of investments. 

The principal risks of investing in the Calamos Antetokounmpo Global Sustainable Equities 
ETF include: equity securities risk consisting of market prices declining in general, growth stock 
risk consisting of potential increased volatility due to securities trading at higher multiples, value 
stock risk, foreign securities risk, forward foreign currency contract risk, emerging markets risk, 
small and mid-sized company risk and portfolio selection risk. As a result of political or 
economic instability in foreign countries, there can be special risks associated with investing in 
foreign securities, including fluctuations in currency exchange rates, increased price volatility 
and difficulty obtaining information. In addition, emerging markets may present additional risk 
due to potential for greater economic and political instability in less developed countries. 

The Fund's ESG policy could cause it to perform differently compared to similar funds that do 
not have such a policy. The application of the social and environmental standards of Calamos 
Advisors may affect the Fund's exposure to certain issuers, industries, sectors, and factors that 
may impact the relative financial performance of the Fund-positively or negatively-depending on 
whether such investments are in or out of favor. 

Calamos Antetokounmpo Asset Management LLC ("CGAM"), an investment adviser registered 
with the SEC under the Investment Advisers Act of 1940, serves as the Fund's adviser 
("Adviser"). CGAM is jointly owned by Calamos Advisors LLC and Original C Fund, LLC, an 
entity whose voting rights are wholly owned by Original PE, LLC which, in turn, is wholly owned 
by Giannis Sina Ugo Antetokounmpo. Mr. Antetokounmpo serves on the Adviser's Board of 
Directors and has indirect control of half of the Adviser's Board. Mr. Antetokounmpo is not a 
portfolio manager of the Fund and will not be involved in the day-to-day management of the 
Fund's investments, and neither Original C nor Mr. Antetokounmpo shall provide any 
"investment advice" to the Fund. Mr. Antetokounmpo provided input in selecting the initial 
strategy for the Fund. Mr. Antetokounmpo will be involved with marketing efforts on behalf of the 
Adviser. If Mr. Antetokounmpo is no longer involved with the Fund or the Adviser then 
"Antetokounmpo" will be removed from the name of the Fund and the Adviser. Further, 
shareholders would be notified of any change in the name of the Fund or its strategy. Giannis 
Sina Ugo Antetokounmpo is the majority shareholder of Original C, with a 68% ownership 
interest. The Adviser is jointly owned and controlled by Calamos Advisors LLC and, indirectly, 
by Mr. Antetokounmpo, a well-known professional athlete. Unanticipated events, including, 
without limitation, death, adverse reputational events or business disputes, could result in Mr. 
Antetokounmpo no longer being associated or involved with the Adviser. Any such event could 
adversely impact the Fund and result in shareholders experiencing substantial losses. 

Interval Fund. The Fund is designed primarily for long-term investors and not as a trading 
vehicle. The Fund is an "interval fund" pursuant to which it, subject to applicable law, will 
conduct quarterly repurchase offers for between 5% and 25% of the Fund's outstanding shares 
at net asset value (NAV). Under normal market conditions, the Fund currently intends to offer to 
repurchase 5% of its outstanding shares at NAV on a quarterly basis. In connection with any 



given repurchase offer, it is possible that a repurchase offer may be oversubscribed, with the 
result that Fund shareholders ("Shareholders") may only be able to have a portion of their 
shares repurchased. Even though the Fund will make quarterly repurchase offers to repurchase 
a portion of the shares to try to provide liquidity to Shareholders, you should consider the shares 
to have limited liquidity.  Risk Factors: General Economic Conditions and Recent 
Events. Difficult global credit market conditions may adversely affected the market values of 
equity, fixed-income, hard assets, and other securities and these circumstances may continue 
or even deteriorate further. Investments made by the Fund are expected to be sensitive to the 
performance of the overall economy. Lending. The value of the Fund's assets is volatile and 
may fluctuate due to a variety of factors that are inherently difficult to predict and a re outside 
the control of the Advisor and Sub-Advisors, including prevailing credit spreads, general 
economic conditions, financial market conditions, domestic or international economic or political 
events, developments or trends in any particular industry, changes in interest rates, or the 
financial condition of the obligors of the Fund's assets. Direct Origination. A significant portion 
of the Fund's investments may be originated. The results of the Fund's operations depend on 
several factors, including the availability of opportunities for the origination or acquisition of 
target investments, the level and volatility of interest rates, the availability of adequate short and 
long-term financing, conditions in the financial markets and economic conditions. Loans. Loan 
interests generally are subject to restrictions on transfer, and the Fund may be unable to sell 
loan interests at a time when it may otherwise be desirable to do so or may be able to sell them 
only at prices that are less than what the Fund regards as their fair market value. Secured 
Debt. Secured debt in most circumstances is fully collateralized by assets of the borrower. 
However, there is a risk that the collateral securing the Fund's loans may decrease in value over 
time, may be difficult to sell in a timely manner, may be difficult to appraise, and may fluctuate in 
value based upon the success of the business and market conditions, including as a result of 
the inability of the borrower to raise additional capital. High Yield, Low-Rated or Unrated 
Securities. Debt securities (including bonds) and preferred stock in which the Fund invests may 
or may not be rated by credit rating agencies. The values of lower-rated securities (including 
unrated securities of comparable quality) fluctuate more than those of higher-rated securities 
because investors generally believe that there are greater risks associated with them. 
Unsecured Loans. The Fund may make unsecured loans to borrowers, meaning that such 
loans will not benefit from any interest in collateral of such borrowers. Liens on such a 
borrower's collateral, if any, will secure the borrower's obligations under its outstanding secured 
debt and may secure certain future debt that is permitted to be incurred by the borrower under 
its secured loan agreements. The holders of obligations secured by such liens will generally 
control the liquidation of, and be entitled to receive proceeds from, any realization of such 
collateral to repay their obligations in full before the Fund. 

 


