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Safe Harbor Statement*

This presentation contains statements that are not historical facts but rather forward-looking statements within the meaning of the Private Securities Litigation Reform Act of 1995. Such
forward-looking statements include those that address activities, events or developments that Autoliv, Inc. or its management believes or anticipates may occur in the future. All forward-
looking statements are based upon our current expectations, various assumptions and/or data available from third parties. Our expectations and assumptions are expressed in good faith
and we believe there is a reasonable basis for them. However, there can be no assurance that such forward-looking statements will materialize or prove to be correct as forward-looking
statements are inherently subject to known and unknown risks, uncertainties and other factors which may cause actual future results, performance or achievements to differ materially
from the future results, performance or achievements expressed in or implied by such forward-looking statements. In some cases, you can identify these statements by forward-looking
words such as “estimates”, “expects”, “anticipates”, “projects”, “plans”, “intends”, “believes”, “may”, “likely”, “might”, “would”, “should”, “could”, or the negative of these terms and other
comparable terminology, although not all forward-looking statements contain such words. Because these forward-looking statements involve risks and uncertainties, the outcome could
differ materially from those set out in the forward-looking statements for a variety of reasons, including without limitation, general economic conditions, including changes in light vehicle
production and inflation ; the impacts of the coronavirus (COVID-19) pandemic on the Company’s financial condition, business operations, operating costs and liquidity and the global
economy; disruptions and impact relating to the ongoing conflict between Russia and Ukraine; fluctuation in vehicle production schedules for which the Company is a supplier; global
supply chain disruptions including port, transportation and distribution delays or interruptions; supply chain disruptions and component shortages specific to the automotive industry or
the Company; changes in general industry and market conditions or regional growth or decline; changes in and the successful execution of our capacity alignment, restructuring and cost
reduction and efficiency initiatives and the market reaction thereto; loss of business from increased competition; higher raw material, fuel and energy costs; changes in consumer and
customer preferences for end products; customer losses; changes in regulatory conditions; customer bankruptcies, consolidations, or restructuring or divestiture of customer brands;
unfavorable fluctuations in currencies or interest rates among the various jurisdictions in which we operate; component shortages; market acceptance of our new products; costs or
difficulties related to the integration of any new or acquired businesses and technologies; continued uncertainty in pricing negotiations with customers; successful integration of
acquisitions and operations of joint ventures; successful implementation of strategic partnerships and collaborations; our ability to be awarded new business; product liability, warranty
and recall claims and investigations and other litigation and customer reactions thereto; higher expenses for our pension and other postretirement benefits, including higher funding needs
for our pension plans; work stoppages or other labor issues; possible adverse results of pending or future litigation or infringement claims and the availability of insurance with respect to
such matters; our ability to protect our intellectual property rights; negative impacts of antitrust investigations or other governmental investigations and associated litigation relating to the
conduct of our business; tax assessments by governmental authorities and changes in our effective tax rate; dependence on key personnel; legislative or regulatory changes impacting or
limiting our business; political conditions; our ability to meet our sustainability targets, goals and commitments; dependence on and relationships with customers and suppliers; and other
risks and uncertainties identified under the headings “Risk Factors” and “Management’s Discussion and Analysis of Financial Condition and Results of Operations” in our Annual Reports
and Quarterly Reports on Forms 10-K and 10-Q and any amendments thereto. For any forward-looking statements contained in this or any other document, we claim the protection of the
safe harbor for forward-looking statements contained in the Private Securities Litigation Reform Act of 1995, and we assume no obligation to update publicly or revise any forward-looking
statements in light of new information or future events, except as required by law.

(*) Non-US GAAP reconciliations are disclosed in our regulatory filings available at www.sec.gov or www.autoliv.com

This presentation Includes content supplied by S&P Global Mobility; Copyright © Light Vehicle Production Forecast July 2022. All rights reserved.

IHS Markit is a global supplier of independent industry information. The permission to use IHS Markit copyrighted reports, data and information does not constitute an endorsement or approval by a
IHS Markit of the manner, format, context, content, conclusion, opinion or viewpoint in which IHS Markit reports, data and information or its derivations are used or referenced herein. AutOI |V



http://www.autoliv.com/

The World’s Largest Automotive Safety Supplier
~61,000 associates in 28 countries, sales to all major car manufactures

Significant Presence in all Markets

Serving All Major OEMSs... ...across All Key Automotive Regions
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Q2’22 Progress in Customer Price Discussions

A distressed global supply chain aggravated by lockdowns in China

= Strong sales outperformance vs. global LVP

= QOperating income better than expected
— Strong June performance from LVP recovery, price increases and patent litigation settlement

— Negatively impacted by raw material costs, currency fluctuations, lower-than-expected and
volatile LVP and lockdowns in China

= Price compensation for cost increases in raw materials, labor, logistics and utilities progressing —
and continues

= Stepping up cost reduction actions

= Cash flow and balance sheet
— Negative cash flow from adverse working capital mainly due to volatile LVP and timing effect
— Debt leverage ratio* at 1.7x

Helmet Concept
Autolivx POC

= Shareholderreturns
— Continued stock repurchases
— Dividend of $0.64 per share paid

Autolivand POC developing helmet with integrated airbag for cyclists

(*) Non-US GAAP measures AutO I i Vv




Q2’22 Financial Overview

Low LVP level, partly offset by customer compensations

Consolidated Sales Adjusted Operating Income*
USs$ (Millions) US$ (Millions)
i’ $166

8.2% Adi.
Op. Margin* $124
6.0% Adj.
Op. Margin*
Q221 Q222 Q221 Q222

(*) Non-US GAAP measures exclude costs for capacity alignments

Autoliv




Q2’22 Sales Growth

Sales Bridge
US$ (Millions)
2,200

$ 30
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(**) Non-US GAAP measure. AutO I i Vv
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Q2’22 Organic Sales* Growth - Outperforming global LVP by 7pp

Organic Growth* vs. LVP**

(Percentage points)
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(*) Non-US GAAP measure -
(**) Light Vehicle Production (LVP) according to IHS Markit @ July 2022 AutOI | V
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Q2’22 Key Model Launches

September, 2022

VW ID. Buzz
@ XN %A

v Mercedes-Benz GLC

@ X

v Mercedes-Benz EQE

@ X

ALV - Post Q2 2022 Financial Report

'v' Mercedes-Benz EQS SUV.

@ X

Great Wall ORA Ballet Cat

@ A% 2 A7

Li Xiang L9
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Range Rover Sport
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Cost Inflation Compensation Negotiations

= Seeking compensation for cost increases in raw materials, labor, logistics and utilities

= Negotiations are progressing and continue

Prices must reflect the changed cost environment

Focusing on substantial price increases

Some customer pricing are retroactive to cover costs incurred earlier in 2022

We are preserving our ability to seek further adjustments in the future should the need arise

= Implementing greater pricing flexibility into new contracts to account for changing costs

September, 2022 ALV - Post Q2 2022 Financial Report
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Cash Flow

Temporary negative effects on working capital Capexand DEA

500 7%

450 6%

400 5%
(US$ Millions unless specified) Q222 Q221 _ 2021 2020 . o 8
Net Income $105 338 $437 $188 2 30 .
Depreciation & Amortization 90 100 381 394 371 250 2%
| Other, net3 19 -16 -89 -15 13 o 1%
150 0%
Change in operating WC -239 -125 -106 -63 277 FY'18 FY'19 FY'20 FY'21 LTM
N Capex, net === Capex, net % of sales ===—=D&A % of sales
Operating cash flow -51 63 524 754 849
Capital Expenditures, net3 -139 -96 420 -454 -340 Cash Conversion2
Free cash flowl -190 -33 103 300 509 0%
Dividends paid 56 54 222 165 54 -
Stock repurchases $22 - $40 - - 200%

160%

120%

80%
40% . . .

0% -
FY'18  FY'19  FY'20  Fy21

(1) Non-US GAAP measure, reconciliation is provided above
(2) Non-US GAAP measure, adjusted for EC antitrust accrual in 2018 and payment in 2019 a
(3) Includes income of $80 million from sale in Q1 2022 of property in Japan Auto I 1V
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Light Vehicle Production Outlook

LVP remains supply constrained with enough pent-up demand to buffer an affordability squeeze on the downside for 2022

North America. Sales of new vehicles remain well below demand, and well below sales
ayear ago.

Europe. Volumes remain supply constrained with enough pent-up demand to buffer an
affordability squeeze on the downside for 2022.

China. As lockdowns have lifted and demand stimulated by the purchase tax
reductions, vehicle production has recoved.

The short-term production forecast continues to be based on the ability to produce vehicles not on the macro sentiment

o
(*) Light Vehicle Production (LVP) according to IHS Markit @ July 2022 Year over Year (Y-0-Y) Auto I 1V
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Light Vehicle Sales China

Strong recovery as demand is stimulated by a purchase tax reductions

30

—China
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Light Vehicle Sales Europe and North America

European LV sales lowest in 15 years, even lower than during the financial crisis
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Energy use
The total energy use in 2021 was 943 GWh

Energy costin relation to sales 2021 Share of energy use by source 2021

En:i:/gv District Heating  Other

3% 4%

p———

~99%
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Business Outlook H2’22 (from July 22, 2022)

= Continued strong outperformance vs LVP expected
— Expect higher outperformance for the rest of the year

= Seqguential margins improvement anticipated

Improved LVP volumes and stability
Price increases and other recoveries

Strict cost control
Gradually improved supply chain stability

= Higher investments to support growth and footprint optimization

September, 2022 ALV - Post Q2 2022 Financial Report
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Closing: Outlook Summary (from July22, 2022)

Continued strong outperformance vs LVP

Sequential margins improvement mainly through higher sales, price
increases and some level of market stabilization

Balance sheet and cash flow should allow for continued shareholder returns

Trajectory towards mid-term target

— Based on our ongoing activities and current market assumptions, we expect to be
back on a trajectory towards our mid-term adjusted operating margin target

Adjusted Operating

= Stabilize =85 millio
Margin* Target Stabilized GLVP =85 million

~190/ = MNet RM headwind at F¥2021 impact
o = Strategic initiatives

Mo later than 2024

Autoliv
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