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Safe Harbor Statement*

This presentation contains statements that are not historical facts but rather forward-looking statements within the meaning of the Private Securities Litigation Reform Act of 1995. Such
forward-looking statements include those that address activities, events or developments that Autoliv, Inc. or its management believes or anticipates may occur in the future. All forward-
looking statements, including without limitation, management’s examination of historical operating trends and data, as well as estimates of future sales, operating margin, cash flow,
effective tax rate or financial results, and the anticipated impact of the completion of the spin-off of our Electronics business and the outlook for Autoliv following the spin-off are based
upon our current expectations, various assumptions and/or data available from third parties. Our expectations and assumptions are expressed in good faith and we believe there is a
reasonable basis for them. However, there can be no assurance that such forward-looking statements will materialize or prove to be correct as forward-looking statements are inherently
subject to known and unknown risks, uncertainties and other factors which may cause actual future results, performance or achievements to differ materially from the future results,
performance or achievements expressed in or implied by such forward-looking statements. In some cases, you can identify these statements by forward-looking words such as
“estimates”, “expects”, “anticipates”, “projects”, “plans”, “intends”, “believes”, “may”, “likely”, “might”, “would”, “should”, “could”, or the negative of these terms and other comparable
terminology, although not all forward-looking statements contain such words. Because these forward-looking statements involve risks and uncertainties, the outcome could differ
materially from those set out in the forward-looking statements for a variety of reasons, including without limitation, changes in light vehicle production; fluctuation in vehicle production
schedules for which the Company is a supplier, changes in general industry and market conditions or regional growth or decline; changes in and the successful execution of our
capacity alignment, restructuring and cost reduction initiatives and the market reaction thereto; loss of business from increased competition; higher raw material, fuel and energy costs;
changes in consumer and customer preferences for end products; customer losses; changes in regulatory conditions; customer bankruptcies, consolidations, or restructurings;
divestiture of customer brands; unfavorable fluctuations in currencies or interest rates among the various jurisdictions in which we operate; component shortages; market acceptance of
our new products; costs or difficulties related to the integration of any new or acquired businesses and technologies; continued uncertainty in pricing negotiations with customers;
successful integration of acquisitions and operations of joint ventures; successful implementation of strategic partnerships and collaborations; our ability to be awarded new business;
product liability, warranty and recall claims and investigations and other litigation and customer reactions thereto; (including the resolution of the Toyota recall); higher expenses for our
pension and other postretirement benefits, including higher funding requirements for our pension plans; work stoppages or other labor issues; possible adverse results of pending or
future litigation or infringement claims; our ability to protect our intellectual property rights; negative impacts of antitrust investigations or other governmental investigations and
associated litigation relating to the conduct of our business; tax assessments by governmental authorities and changes in our effective tax rate; dependence on key personnel,;
legislative or regulatory changes impacting or limiting our business; political conditions; dependence on and relationships with customers and suppliers; and other risks and uncertainties
identified under the headings “Risk Factors” and “Management’s Discussion and Analysis of Financial Condition and Results of Operations” in our Annual Reports and Quarterly
Reports on Forms 10-K and 10-Q and any amendments thereto. For any forward-looking statements contained in this or any other document, we claim the protection of the safe harbor
for forward-looking statements contained in the Private Securities Litigation Reform Act of 1995, and we assume no obligation to update publicly or revise any forward-looking
statements in light of new information or future events, except as required by law.

(*) Non-US GAAP reconciliations are disclosed in our regulatory filings available at www.sec.gov or www.autoliv.com
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Uniquely Positioned to Save More Lives

Continuous innovation to reduce

global traffic fatalities Focus on Real Life Safety

More sophisticated safety solutions
for future autonomous and electric
vehicles
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Millions of Reasons to Do More

Road Fatalities Worldwide

Number of Traffic Fatalities, Globally®

1.3 million
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Autoliv — 65 years of Dedication to Saving Lives
Entering the next phase

Autoliv
Lindblads becomes a Period of First Night Vision —
Autoservice Acquired by subsidiary of acquisitions and First Knee First Inflatable the start of Active

AB is founded First subsidiary Granges Weda Electrolux joint ventures Airbag Curtain Safety
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Spinning-off

veoneer

Creating an independent
publicly traded company

e

1953 1956 1959 1968 1975 1979 1980 1989 1990- 1994 1995 1997 1998  2000- 2017 2018
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;;g = - SiMorton Volvo Cars form
S e - - Ze%uity
First Seatbelt The company’s Acquisition of Pretensioner — Listing on the Merger with  Period of acquisitions, joint ‘
name is changed Evert Larsson Volvo introduces Stockholm Stock Morton ventures and new
to Autoliv AB Industri AB our innovation* Exchange production capacity in

Best Cost Countries
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Creating the New Autoliv

Our Strategic Direction

More Focused Increased Operational
Strategy Flexibility

Higher Potential for
Profitable Growth

Dedicated Culture

Autoliv




Autoliv Today Is Stronger Than Ever

MARKET SHARE ORDER INTAKE SALES ADJ. OPERATING INCOME®

0 O
38% >50% $8.1 Bn $899 Mn
worldwide, clear #1 of global orders 2017A 2017A (11% margin)
OPERATIONS IN DAILY PRODUCTION EMPLOYEES FREE CASH FLOW®
27 ~1 Mn >66,000 $403 Mn
countries units worldwide 2017A (70% cash conv.®)
Essential Product Portfolio for Saving Lives Today... ..While Innovating for Tomorrow

Airbags Seatbelts Steering Wheels Special Products ADAS & AD Electrification ACEIERIII ) SR and more..
Age of Occupant

“@. ®

(1) Non-US GAAP measure, please refer to 8-K from May 31, 2018 for reconciliation. Adjusted for capacity alignments and antitrust related matters
2) Defined as Operating Cash Flow less Capital Expenditures, net
3) Defined as Free Cash Flow/ Net Income

Autoliv
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Autoliv — The Global Automotive Safety Champion

Only Three Players of Scale

Firm Leader at 38% Market Share — Far Exceeding Competitors® #1 Rankings Across Product Portfolio®
2017A, % 2017A

Avcly I, o rrental Jrbags Side Arpacs

Comp. 1
Comp. 2

Comp. 3

Comp. 4

Seatbelts Steering Wheels
Comp. 5

Comp. 6

Others

0 10 20 30 40

(1) Estimated 2017A market shares. Based on Autoliv’s passive safety market definition including airbags, seatbelts and steering wheels
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Well-Balanced Customer Base

Significant Presence in High-Growth Markets

Serving All Major OEMs... ...Across All Key Automotive Regions
% of 2017A Revenue® % of 2017A Revenue®

AN 15% @ 5%

RENAULT NISSAN MITSUBISHI

(C Tt ) 10% B - 4% _ Europe
Asia 33%

VOLKSWAGEN 9% PSA 4% 37%

HYLII'II:IFlI / KIA MOTORS 9% @ 2%

& 7% &) 2%

FCA 7% ®| - 2%

HoNDA 7% @ Ton

DAIMLER 6% Others 9%

Americas
30%

(1)  Pro forma of M&A transactions amongst OEMSs, including PSA’s acquisition of Opel/ Vauxhall from General Motors and Nissan’s stake purchase in Mitsubishi

Autoliv
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Highest Reliability and Industry-Leading Quality Standards

“Zero Defects by Flawless Execution”

Relentless Focus on Quality Through Q5 Program... ...& Minimal Recalls

Share of Global Recalls since 2010

Design Robust

Products
Buy Flawless
Components
Manufacture Behavior
Flawless Products
Verify Product
Conformity ~140 million
Product & Process Supplier Production Mistake Autoliv
Development Management System Proofing 204
‘ vs. 38%
(1) Failure to meet intended state and/or specification 3
(2) Scope: Recalls related to Passive Safety in Japan, Canada, US, China, South Korea, Australian, EU, UK, DE; 2010-01-01 to 2018-06-30 Market Share( )
(3) Estimated 2017A market shares

o
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Autoliv Key Targets

>$10 Bn Revenue ~13% Adj. Operating Margin* Net Debt/ EBITDA
2020 2020 Over Time

(*) Non-US GAAP measure excludes costs related to Antitrust matters, Leverage Ratio and Net Debt includes Pension Liability. The forward looking non-U.S. GAAP financial measures herein are

d
provided on a non-U.S. GAAP basis. Autoliv has not provided a U.S. GAAP reconciliation of these measures because items that impact these measures, such as costs related to capacity AutOI IV

alignments,and antitrust matters, cannot be reasonably predicted or determined. As a result, such reconciliation is not available without unreasonable efforts.and Autoliv is unable to determine the
probdbie significance of the unavailable information.




Autoliv Key Targets

>$10 Bn Revenue
2020

(*) Non-US GAAP measure excludes costs related to Antitrust matters, Leverage Ratio and Net Debt includes Pension Liability. The forward looking non-U.S. GAAP financial measures herein are o
provided on a non-U.S. GAAP basis. Autoliv has not provided a U.S. GAAP reconciliation of these measures because items that impact these measures, such as costs related to capacity Auto IV

alignments,and antitrust matters, cannot be reasonably predicted or determined. As a result, such reconciliation is not available without unreasonable efforts.and Autoliv is unable to determine the
probdbie significance of the unavailable information.




Unprecedented Business Momentum Translating Into Growth
Order Intake Tailwind Driving Sales Growth: ~8% Revenue CAGR 2017A to 2020

...Translating Into Significant Revenue Growth®
Revenue; 2017A-20

Strong Order Momentum...
Order Intake Share; 2014A-17A

__________________

______

| 18-36 months lead time to 1
start of production

>50%

~50%
~50%

~37%

2019 2020

2014A 2015A 2016A 2017A 2017A 2018

(1) Based on to IHS’ LVP (Light Vehicle Production) outlook as of April, 2018.
Autoliv

Handelsbanken Sept 12, 2018




Content per Vehicle Growth Propelled by Emerging Markets

Safety System Penetration Correlates to GDP/ Capita

Autoliv’s Total Addressable Market®

Content per Vehicle ($)

Gap to Developed Markets Expected to Close as Emerging Markets Mature... $Bn
Passive Safety Content per Vehicle® vs. Economic Development
400
28
‘ North
America -
300 24 21 ~23 RoW
South °
Korea
Eastern Europe ‘ Western 20
Europe I— N —
0-3 ® India
200 . ® 16 = 6.4
. Japan 5.6
China 4.9
South America 12 = China
100
India ‘ Population 8
m Develop
4 ed
; Markets
0 10,000 20,000 30,000 40,000 50,000 60,000
0

GDP/ Capita ($)

Sources: Company estimates, IMF data as of April 2017
(1) Company market estimates include seatbelts, airbags and steering wheels
(2) ALV estimate as of April 2017

Handelsbanken Sept 12, 2018

2017 2020E 2025E

(1) Company market estimates include seatbelts, airbags, steering wheels, based on IHS LVP data from April, 2018
(2) Developed Markets: North America, Western Europe, Japan and South Korea
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R
Future Mobility Provides New Opportunities

More Advanced Safety Solutions in Future Car

New Seating Concept Examples

Autoliv
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Autoliv Key Targets

~13% Adj. Operating Margin*
2020

Autoliv

(*) Non-US GAAP measure excludes costs related to Antitrust matters, Leverage Ratio and Net Debt includes Pension Liability. The forward looking non-U.S. GAAP financial measures herein are
provided on a non-U.S. GAAP basis. Autoliv has not provided a U.S. GAAP reconciliation of these measures because items that impact these measures, such as costs related to capacity
alignments,and antitrust matters, cannot be reasonably predicted or determined. As a result, such reconciliation is not available without unreasonable efforts.and Autoliv is unable to determine the

probabie significance of the unavailable information.



Multiple Levers for Continued Margin Improvements

Operating Leverage and Efficiency Improvements Driving Margin Expansion

Adj. Operating Margin(-2

—~

Driven by ~13%

@ Utilizing existing footprint for growth

~11%

@ RD&E normalization

G Ongoing efficiency improvements

2017A 2020E

(1)  Autoliv continuing operations; excluding discontinuing operations (Veoneer)
2) Non-US GAAP measure, please refer to 8-K from May 31, 2018 for reconciliations. Adjustments for capacity alignments and antitrust related matters
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Multiple Levers for Continued Margin Improvements (Cont’d)

Tangible Drivers for Profitability Improvement

Utilizing Existing Footprint for Growth

Case Study: Airbag Module Assembly Plant in Japan

4 Total footprint
40,736 m?
(Airbag

: production:
. W4 4452 m?)
s

Doubled output within existing footprint
v/ 100% volume increase over 5 years

v/ 26% more production lines

v No change to footprint

v Highest level of quality

RD&E Normalizing as

Continuous Efficiency Improvements

Order Backlog Materializes

Application Projects Headcount (k)

200 5.5 One Product One Process

to improve cost effectiveness
and robustness

160

Case Study: Productivity Improvements Over L6Y
Labor Minutes per Produced Unit, Index to 100

120
5 | @D

4,

80 100 94
88
83
T 7

4.0 68

40
0 3.5
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
2015 2016 2017

mmmm Customer Application Projects ====RD&E Headcount 2011A 2012A 2013A 2014A 2015A 2016A 2017A
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Autoliv Key Targets

~1.0x Net Debt/ EBITDA

Over Time

(*) Non-US GAAP measure excludes costs related to Antitrust matters, Leverage Ratio and Net Debt includes Pension Liability. The forward looking non-U.S. GAAP financial measures herein are o
provided on a non-U.S. GAAP basis. Autoliv has not provided a U.S. GAAP reconciliation of these measures because items that impact these measures, such as costs related to capacity Auto IV

alignments,and antitrust matters, cannot be reasonably predicted or determined. As a result, such reconciliation is not available without unreasonable efforts.and Autoliv is unable to determine the
probdbie significance of the unavailable information.




Strong Balance Sheet and Prudent Financial Policy
Committed to Maintain “Strong Investment Grade” Rating Supported by High FCF Conversion

Net Debt/ EBITDA")

2.0
15
\ Long-Term Target: 1.0x 0.5-1.5x
1.0 Long-Term
\/ Range
05
0.0

03A 04A 0O5A 06A O7A 08A 09A 10A 11A 12A 13A 14A 15A 16A 17AQ2'18

(\

Provided $1B of cash liquidity for Veoneer at time of spin-off
— Mix of new debt and existing cash

S&P confirmed long-term credit rating A- (stable outlook)
Q3’18 dividend set at unchanged level following the spinoff

Focus unchanged,
— Prudent balance sheet

— Shareholder friendly capital allocation
Primary tools for gearing remains buybacks and dividends

Long term target remains Net Debt/ EBITDA® of 1.0x

(1) Autoliv Inc. group statistics, prior to spin; Non-US GAAP measure, please refer to past Annual Reports and 10-Q dated April 27, 2018, for reconciliations,

Leverage Ratio and Net Debt includes Pension Liability,

(2) H1 Net Debt/ EBITDA (including pension liability), including additional new debt to fund $1B Capital Injection into Veoneer at spin.

Handelsbanken Sept 12, 2018
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Focus on Cash Flow Generation and Asset Returns...

Improving Cash Flow and Asset Returns Despite Increasing Investments for Growth

Free Cash Flow and Asset Return Capex, net
$ Mn $Mn

26.0% 24.0% <D
| 21.2% 424 9.0
403

366
O PEo @

2016A 2017A

467

398

370

L L L R E E F N L F F N F F F L F F EF FFFFF N EFEEEE

2016A 2017A

i (©))
- Return on Capital Employed - % of Sales

Cash Conversion®

Free Cash Flow®

- ALV Old Structure - ALV New Structure

(1) Defined as Operating Cash Flow-Capex, net
2) Defined as Free Cash Flow/ Net Income, adjusted for non-cash goodwill impairment charge related to ANBS of $234.2 million in 2017.
3) Defined as operating income and income from equity method investments, adjusted for non-cash goodwill impairment charge related to ANBS of $234.2 million in 2017, relative to average capital employed; Capital employed defined as total equity and net debt. 2017

Autoliv
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2"d Quarter 2018
Financial Results




Q218 Financial Overview

(US $ Millions unless specified) 2018 2017

Sales

Gross Profit

Operating Income*
EPS* (assuming dilution)
RoCE*

ROE*

Operating cash flow**
Dividend per share
GLVP** (annual run rate)

$2,212
$440
$230
$2.22
21%
25%
$47

$0.62
~93M

19.9%

10.4%

$1,984
$415
$216
$1.50
n/a

n/a
$179

$0.60
~89M

20.9%

10.9%

Step-up in growth for new focused Autoliv

(*) Non-US GAAP measures exclude costs for capacity alignments and antitrust related matters. Earnings per share (EPS), Return on Capital Employed (RoCE) and Return on
Equity (RoE), (**) Global Light Vehicle Production (GLVP) according to IHS @ July 16, 2018.

** Cash flows is presented on a consolidated basis of both continuing and discontinued operations and net income attributable to a controlling interest.
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B N
Financial Outlook from July 27, 2018

Consolidated sales, net and operating margin*

Sales

Organic* ~8%
Fx** ~2%
Consolidated Sales, net ~10%
Operating Margin* >11%

EUR / US$ 1,1915
US$ / IPY 110,31
US$ / KRW T
US$ / MXN 19,03
US$ / CNY 6.52

(*) Non-US GAAP measures exclude costs for capacity alignments, antitrust related matters and separation of the Electronics segment,
(**) Mid-July 2018 exchange rates.

Autoliv
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Development of FY 2018 LVP forecasts acc to IHS (mn)

94.6
94.4
94.2

94
93.8
93.6
93.4
93.2

93
92.8
92.6

15.2

151

15

14.9

14.8

14.7

14.6

14.5

14.4

World

Sep 2017 Dec 2017 Mar 2018
WEU

>ep 2017 &% anken sM120%818

Jun 2018

Jun 2018

+1.9%

Aug 2018

-0.5%

Aug 2018

27.4

27.2

27

26.8

26.6

26.4

26.2

26

25.8

16.5

16.4

16.3

16.2

16.1

16

15.9

15.8

15.7

Sep 2017

Sep 2017

Dec 2017

Dec 2017

China

Mar 2018

NA

Mar 2018

Jun 2018

Jun 2018

+1.7%

Aug 2018

+0.6%

Aug 2018
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LRSS
Update U.S. and Mexico NAFTA negotiations

= Some of the issues that were negotiated, according to the US:
— increase the percentage from 62.5% to 75% of a car that must be sourced from a NAFTA nation to move
freely across the borders.

— Athreshold for the amount of manufacturing that must be performed by auto workers making $16 an hour
or more. Under the new agreement, 40% to 45% of the car must be made by these higher-wage workers.

— The deal would also updated rules on intellectual property rights and labor negotiations

- Duty-free auto parts and vehicles export from Mexico to the United States are capped at $90 billion and
2.4 million units, respectively.

= A non-successful negotiation with Canada adds to the uncertainty and delays the projected timing
of a new agreement.

= Autoliv is in arelative good position, thank to high regional content, strong U.S. footprint
and diversified customer base. However, anything less than free trade can increase our
cost.

Autoliv
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A e
U.S. and China Trade

= 301 relates to intellectual property protection and the US would impose tariffs of autos and auto
part imports from China. China has already imposed tariffs on US auto and auto parts imports.
— Under this section, the impact to ALV comes indirectly from the vehicle unit volume impact of Mercedes

exports to China from the US or cancelation of the import of the Ford Focus from China to the US.
There is likely to be an impact on ALV from the supply base.

— Thank to local production and sourcing established in China, Autoliv’s import from the US is small.

» 232 relates to “national security interest” and the US imposed steel & aluminum tariffs under 232.
Its possible that the Trump administration might impose auto and auto part tariffs on countries
other than China under 232 but there has been nothing done on this to date.

» Indirectly, the 232 steel & aluminum tariffs have caused a raw material headwind for this yeatr.

Autoliv
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