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UNITED STATES

SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

FORM 10-Q
QUARTERLY REPORT PURSUANT TO SECTION 13 or 15(d)
OF THE SECURITIES EXCHANGE ACT OF 1934

For the quarterly period ended March 31, 2013

Commission file number 1-5837

THE NEW YORK TIMES COMPANY

(Exact name of registrant as specified in its chaerr)

NEW YORK 13-1102020
(State or other jurisdiction of (I.LR.S. Employer
incorporation or organization) Identification No.)

620 EIGHTH AVENUE, NEW YORK, NEW YORK

(Address of principal executive offices)

10018
(Zip Code)

Registrant’s telephone number, including area codg12-556-1234

Indicate by check mark whether the registrant € filed all reports required to be filed by SectiB or 15(d) of the Securities Exchange Act of
1934 during the preceding 12 months (or for sudrteh period that the registrant was requiredleoduch reports), and (2) has been subject to
such filing requirements for the past 90 days. ¥és No O

Indicate by check mark whether the registrant nsmtted electronically and posted on its corpo¥ab site, if any, every Interactive Data File
required to be submitted and posted pursuant te B of Regulation S-T (§232.405 of this chapder)ng the preceding 12 months (or for such
shorter period that the registrant was requiresbtamit and post such files). Yekl No O

Indicate by check mark whether the registrantlazge accelerated filer, an accelerated filer, aaccelerated filer, or a smaller reporting
company. See definitions of “large accelerated fitaccelerated filer” and “smaller reporting coany” in Rule 12b-2 of the Exchange Act.

Large accelerated filerx] Accelerated filer O Non-accelerated filed Smaller reporting companyd

Indicate by check mark whether the registrantshell company (as defined in Rule 12b-2 of the Bxgje Act).
Yes O No

Number of shares of each class of the regi¢s common stock outstanding as of May 3, 2013 (esick of treasury shares):

Class A Common Stock 148,059,52 shares
Class B Common Stock 818,06. shares




PART I. FINANCIAL INFORMATION
Item 1. Financial Statements
THE NEW YORK TIMES COMPANY
CONDENSED CONSOLIDATED BALANCE SHEETS
(In thousands, except share and per share data)

Assets
Current assets
Cash and cash equivalents
Short-term marketable securities
Accounts receivable (net of allowances of $16,112013 and $17,390 in 2012)
Inventories:
Newsprint and magazine paper
Other inventory
Total inventories
Deferred income taxes
Other current assets
Total current assets
Other assets
Long-term marketable securities
Investments in joint ventures

Property, plant and equipment (less accumulatecedigion and amortization of $963,033 in
2013 and $941,728 in 2012)

Goodwill (less accumulated impairment losses 053808 in 2013 and 2012)
Deferred income taxes
Miscellaneous assets

Total assets

See Notes to Condensed Consolidated FinancialnStats.

March 31, December 30,
2013 2012
(Unaudited)

308,01« $ 820,48¢
366,80! 134,82(
190,81« 237,93.
9,23t 8,03¢
2,21: 2,37¢
11,44¢ 10,41«
58,21« 58,21
56,03¢ 46,53¢
991,33. 1,308,40:
190,84 4,44
40,16¢ 42,70:
842,38: 860,38!
120,27! 122,69:
300,36« 301,07t
165,61« 166,62
2,650,97 $ 2,806,33!




THE NEW YORK TIMES COMPANY

CONDENSED CONSOLIDATED BALANCE SHEETS -(Continued)

(In thousands, except share and per share data)

Liabilities and stockholderequity
Current liabilities
Accounts payable
Accrued payroll and other related liabilities
Unexpired subscriptions
Accrued expenses and other
Accrued income taxes
Total current liabilities
Other liabilities
Long-term debt and capital lease obligations
Pension benefits obligation
Postretirement benefits obligation
Other
Total other liabilities
Stockholdersequity
Common stock of $.10 par value:

Class A — authorized 300,000,000 shares; issudd® 20.50,446,997; 2012 — 150,270,975
(including treasury shares: 2013 — 2,399,737; 2022483,537)

Class B — convertible — authorized and issued shafd 3 — 818,385; 2012 — 818,385
(including treasury shares: 2013 — none; 2012 -ehon

Additional paid-in capital
Retained earnings
Common stock held in treasury, at cost
Accumulated other comprehensive loss, net of inctames:

Foreign currency translation adjustments

Unrealized loss on available-for-sale security

Funded status of benefit plans

Total accumulated other comprehensive loss, nigtcoime taxes
Total New York Times Company stockholders’ equity
Noncontrolling interest
Total stockholders’ equity

Total liabilities and stockholders’ equity

See Notes to Condensed Consolidated Financialnstats.

March 31, December 30,
2013 2012
(Unaudited)
88,51 $ 96,96:
60,95¢ 95,18(
69,11 66,85(
119,40! 124,65:
— 38,93
337,99: 422,57
698,07: 696,91
714,50! 788,26!
109,50( 110,34
144,57¢ 152,41¢
1,666,65: 1,747,94
15,04 15,02°
82 82
27,65¢ 25,61(
1,222,93i 1,219,79
(93,506) (96,279
9,85¢ 11,327
(1,242 (431)
(537,55) (542,63))
(528,94) (531,73Y)
643,27 632,50(
3,062 3,311
646,33: 635,81
2,650,97 $ 2,806,33!




THE NEW YORK TIMES COMPANY

CONDENSED CONSOLIDATED STATEMENTS OF OPERATIONS

(Unaudited)
(In thousands, except per share data)

Revenues
Circulation
Advertising
Other
Total revenues
Operating costs
Production costs:
Raw materials
Wages and benefits
Other
Total production costs
Selling, general and administrative costs
Depreciation and amortization
Total operating costs
Operating profit
Gain on sale of investment
Impairment of investments
Loss from joint ventures
Interest expense, net
Income from continuing operations before incomesax
Income tax expense
Income from continuing operations
Income from discontinued operations, net of incdaxes
Net income
Net loss attributable to the noncontrolling intéres
Net income attributable to The New York Times Compaommon stockholders
Amounts attributable to The New York Times Compaaynmon stockholders:
Income from continuing operations
Income from discontinued operations, net of inctaxes
Net income
Average number of common shares outstanding:
Basic
Diluted
Basic earnings per share attributable to The Nevk Yomes Company common stockholders:
Income from continuing operations
Income from discontinued operations, net of incdaxes
Net income
Diluted earnings per share attributable to The Nenk Times Company common stockholders:
Income from continuing operations
Income from discontinued operations, net of inctaxes

Net income

See Notes to Condensed Consolidated Financialnstats.

4

For the Quarters Ended

March 31, March 25,
2013 2012
(13 weeks)

241,78¢ $ 226,99:
191,16 215,23.
32,977 33,20«
465,93: 475,43.
30,09: 33,361
109,73 109,26:
57,04« 60,71
196,87: 203,33!
224,38 229,36:
21,80( 30,11¢
443,06: 462,81.
22,87( 12,62(
— 17,84¢
— 4,90(
2,94( 28
14,07+ 15,45:
5,85¢ 10,08’
2,967 1,401
2,88¢ 8,68¢
— 33,39:
2,88¢ 42,07
24¢ 53
3,13t % 42,13(
3,13t % 8,73¢
— 33,39:
3,13t % 42,13(
148,71( 147,86
155,27( 151,46¢
0.0z $ 0.0¢
— 0.2z
0.0z $ 0.2¢
0.0z $ 0.0€
— 0.2z
0.0z $ 0.2¢




THE NEW YORK TIMES COMPANY

CONDENSED CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME

(Unaudited)
(In thousands)

Net income
Other comprehensive income, before tax:
Foreign currency translation adjustments
Unrealized derivative gain on cash-flow hedge afiggmethod investment
Unrealized (loss)/gain on available-for-sale seguri
Pension and postretirement benefits obligation
Other comprehensive income, before tax
Income tax expense/(benefit)
Other comprehensive income, net of tax
Comprehensive income
Comprehensive loss attributable to the noncont@linterest

Comprehensive income attributable to The New Ydrkés Company common stockholders

See Notes to Condensed Consolidated FinancialnStats.

For the Quarters Ended

March 31, March 25,
2013 2012
(13 weeks)
$ 288¢ $ 42,07
(2,477 2,31¢
— 1,143
(1,379 7,014
8,54¢ (10,20)
4,69¢ 262
1,897 (135)
2,79¢ 39¢
5,681 42,47¢
24¢ 53
$ 593t $ 42,52¢




THE NEW YORK TIMES COMPANY

CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOWS

(Unaudited)
(In thousands)

For the Quarters Ended

Cash flows from operating activities
Net income $
Adjustments to reconcile net income to net cask irseperating activities:
Gain on sale of investment
Impairment of investments
Gain on sale of Regional Media Group
Depreciation and amortization
Stock-based compensation expense
Return on equity method investments
Long-term retirement benefit obligations
Other—net
Changes in operating assets and liabilities—ndtspfositions:
Accounts receivable—net
Inventories
Other current assets
Accounts payable and other liabilities
Unexpired subscriptions

Net cash used in operating activities

Cash flows from investing activities
Purchases of marketable securities

Maturities of marketable securities

Capital expenditures

Change in restricted cash

(Purchase of)/proceeds from investments—net
Proceeds from sale of Regional Media Group

Net cash (used in)/provided by investing activities

Cash flows from financing activities
Long-term obligations:

Repayments of capital leases
Capital shares:

Issuances from stock option exercises

Net cash provided by/(used in) financing activities

(Decrease)/increase in cash and cash equivalents
Effect of exchange rate changes on cash and casiatants
Cash and cash equivalents at the beginning of¢he y

Cash and cash equivalents at the end of the quarter $

March 31, March 25,
2013 2012
(13 weeks)
288¢ $ 42,07
— (17,849
— 4,90(
— (2,309
21,80( 32,62¢
2,65¢ 3,42¢
2,94( 3,417
(65,929) (8,712
3,771 1,79¢
47,11¢ 33,84«
(1,039 (2,567)
(370) (2,684)
(103,67)) (102,541)
2,26¢ 4,96¢
(87,55 (9,607
(487,28) (204,88)
64,92 84,84¢
(4,55%) (9,357
2,00(¢ 287
(75) 29,85(
= 140,04
(424,98) 40,79:
17¢) (13¢)
53¢ 87
357 (52)
(512,18) 31,13«
(28¢) 182
820,48 175,15:
308,01 $ 206,46¢

See Notes to Condensed Consolidated Financialnstats.
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THE NEW YORK TIMES COMPANY
NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATE MENTS
(Unaudited)

NOTE 1. BASIS OF PRESENTATION

In the opinion of The New York Times Company’s (t®mpany”) management, the Condensed Consolidétehcial Statements
present fairly the financial position of the Compas of March 31, 2013 , and December 30, 2018 tfaresults of operations and cash flows of
the Company for the periods ended March 31, 2@l March 25, 2012 . The Company and its conseliistibsidiaries are referred to
collectively as “we,” “us” or “our.” All adjustmestnecessary for a fair presentation have beendadland are of a normal and recurring nature.
All significant intercompany accounts and trangawihave been eliminated in consolidation. Thenfiied statements were prepared in accord
with the requirements of the Securities and Exckagmmission for interim reporting. As permittedlanthose rules, certain notes or other
financial information that are normally required dogcounting principles generally accepted in théddinStates of America have been condensed
or omitted from these interim financial statemeffitsese financial statements, therefore, shouléaé in conjunction with the Consolidated
Financial Statements and related Notes includediirAnnual Report on Form 10-K for the year endedé&nber 30, 2012 . Due to the seasonal
nature of our business, operating results fornkerim periods are not necessarily indicative fflayear’s operations. The fiscal periods included
herein comprise 13 weeks for the first -quarterquks.

For comparability, certain prior-year amounts hbagen reclassified to conform with the 2013 Condéizensolidated Balance Sheet
presentation.

NOTE 2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
As of March 31, 2013, our significant accountiraigies, which are detailed in our Annual Reportrmtm 10-K for the year ended
December 30, 2012, have not changed. In thedfiratter of 2013 , we added a significant accourpiimigey related to our investments in

marketable securities.

Marketable securities

We have investments in marketable debt and eqedyrgties. We determine the appropriate classificadf our investments at the date of
purchase and reevaluate the classifications didlance sheet date. Marketable debt securitiesmatiurities of 12nonths or less are classified
short-term. Marketable debt securities with maieesigreater than 12 months are classified as lerg-tWe have the intent and ability to hold our
marketable debt securities until maturity; thereftrey are accounted for as held-to-maturity aatkdtat amortized cost. Our marketable equity
security is accounted for as available-for-sale stated at fair value. Changes in the fair valuewfavailable-for-sale security are recognized as
unrealized gains or losses, net of taxes, as a@oemp of accumulated other comprehensive inconss/(lo

Recently adopted accounting pronouncements

At the beginning of our 2013 fiscal year, we addptew guidance for the presentation of amountassdied from accumulated other
comprehensive income/(loss). The guidance speltyfimquired, either on the face of the financi@tements or in the notes, presentation of
significant amounts reclassified from accumulatdeepcomprehensive income/(loss) by componenthieréspective line items of net income.
We adopted the new guidance and present the ridassns in the notes to the financial statements




THE NEW YORK TIMES COMPANY
NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATE MENTS-(Continued)
(Unaudited)

NOTE 3. MARKETABLE SECURITIES

Our marketable debt and equity securities consistéide following:

March 31, December 30,
(In thousands) 2013 2012
Short-term marketable securities
Marketable debt securities
U.S Treasury securities $ 209,32( $ 124,83:
Corporate debt securities 62,63¢ —
U.S. agency securities 55,46 —
Municipal securities 23,09¢ —
Commercial paper 9,73t 9,98¢
Certificates of deposit 6,561 —
Total short-term marketable securities $ 366,80! $ 134,82(
Long-term marketable securities
Marketable debt securities
Corporate debt securities $ 111,47 $ —
U.S. agency securities 56,99¢ —
Municipal securities 19,30: —
Total 187,77. —
Marketable equity security
Available-for-sale security 3,06¢ 4,44«
Total long-term marketable securities $ 190,84. $ 4,44¢

Marketable debt securities

As of March 31, 2013, our marketable debt se@gritiad remaining maturities of about 1 month ton®#ths .

Marketable equity security

Our investment in the common stock of Brightcove, s accounted for as available-for-sale ancbdtat fair value. Changes in the fair
value of our available-for-sale security are reépggh as unrealized gains or losses within “Longaterarketable securities” and “Accumulated
other comprehensive loss, net of income taxestm@ondensed Consolidated Balance Sheets and “liza@dloss)/gain on available-for-sale
security” in our Condensed Consolidated Statemain®omprehensive Income. During the quarter endadch31, 2013 , we recognized an
unrealized loss of $1.4 million ( $0.8 million aft@x).

See Note 8 for additional information regarding ftie value of our marketable securities.
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THE NEW YORK TIMES COMPANY
NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATE MENTS-(Continued)
(Unaudited)

NOTE 4. GOODWILL

The following table displays the carrying amoungobdwill as of March 31, 2013 , and December 80,22

(I'n thousands) Total Company
Balance as of December 30, 2012:

Goodwill $ 927,90¢

Accumulated impairment losses (805,219
Balance as of December 30, 2012 122,69:
Foreign currency translation (2,416
Balance as of March 31, 2013:

Goodwill 925,49:

Accumulated impairment losses (805,219
Balance as of March 31, 2013 $ 120,27:

The foreign currency translation line item reflectsmnges in goodwill resulting from fluctuating Baage rates related to the consolidation
of the International Herald Tribune (the “IHT").

NOTE 5. INVESTMENTS

Equity Method | nvestments

As of March 31, 2013, our investments in jointtegas consisted of equity ownership interests énfttiowing entities:

Approximate %

Company Ownership

Metro Boston LLC 49%
Donohue Malbaie Inc. 49%
Madison Paper Industries 40%

In the first quarter of 2013, we recorded a nomafelrge for the impairment of our investment indraatONE LLC as a result of its
February 2013 announcement, of the wind down afptrations.

Cost Method | nvestments

Gain on Sale of Investment

In February 2012, we sold 100 of our units in Fep®ports Group for an aggregate price of $30.0ianil{pre-tax gain of $17.8 million ).
Effective with the February 2012 sale, given odlueed ownership level and lack of influence ondperations of Fenway Sports Group, we
changed the accounting for this investment frometingity method to the cost method in the first tpranf 2012. Therefore, starting in February
2012, we no longer recognized our proportionateesbfithe operating results of Fenway Sports Giinypint venture results in our Condensed
Consolidated Statements of Operations.

Impairment of Investments

In the first quarter of 2012, we recorded a norhéagpairment charge of $4.9 million to reduce theging value of certain investments to
fair value. The impairment charges were primardiated to our investment in Ongo Inc., a consuraeiice for reading and sharing digital news
and information from multiple publishers. See N®ter additional information regarding the fair valof these investments.




THE NEW YORK TIMES COMPANY
NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATE MENTS-(Continued)
(Unaudited)

NOTE 6. DEBT OBLIGATIONS

As of March 31, 2013, our current indebtedneskided senior notes and the repurchase option delate sale-leaseback of a portion of
our New York headquarters. Our total debt and ebfgtise obligations consisted of the following:

March 31, December 30,

(In thousands) Coupon Rate 2013 2012
Senior notes due 2015 50% $ 244,03. $ 244,02.
Senior notes due 2016 6.625% 221,71! 221,52:
Option to repurchase ownership interest in headegrsabuilding in 2019 225,47. 224, 51(

Total debt 691,21¢ 690,05!
Short-term capital lease obligatiofts 14C 164
Long-term capital lease obligations 6,852 6,85¢

Total capital lease obligations 6,992 7,02
Total debt and capital lease obligations $ 698,21. $ 697,07¢

(2) Included in “Accrued expenses and other” in @ondensed Consolidated Balance Sheets.

See Note 8 for information regarding the fair vabfi@ur long-term debt.

I nterest Expense, Net

“Interest expense, net” in our Condensed Consddi&tatements of Operations was as follows:

For the Quarters Ended

March 31, March 25,
(In thousands) 2013 2012
Cash interest expense $ 13,25: $ 14,36:
Non-cash amortization of discount on debt 1,16¢ 1,15¢
Capitalized interest — @)
Interest income (34%) (62
Total interest expense, net $ 14,07¢ $ 15,45:

NOTE 7. OTHER
Severance Costs

We recognized severance costs of $5.0 million éffitst quarter of 2013 , and $5.3 million in thestf quarter of 2012 . These costs are
recorded in “Selling, general and administrativetsbin our Condensed Consolidated Statements ef&@ipns. As of March 31, 2013 , we had a

severance liability of approximately $15 milliorcinded in “Accrued expenses and other” in our Cosdd Consolidated Balance Sheets.

Accelerated Depreciation

In the first quarter of 2012, we recorded a $6.[lioni charge for accelerated depreciation for daréssets at the Worcester Telegram &
Gazette’s (the “T&G”) facility in Millbury, Massassociated with the consolidation of most of theGr&printing into The Boston Globe’s (the
“Globe”) facility in Boston, which was completedrlyain the second quarter of 2012.
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THE NEW YORK TIMES COMPANY
NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATE MENTS-(Continued)
(Unaudited)

NOTE 8. FAIR VALUE MEASUREMENTS

Fair value is the price that would be received ufhensale of an asset or paid upon transfer @ttslitly in an orderly transaction between
market participants at the measurement date. &nedction would be in the principal or most advgetais market for the asset or liability, based
on assumptions that a market participant wouldmugeicing the asset or liability.

The fair value hierarchy consists of three levels:

Level 1 —quoted prices in active markets for identical assetiabilities that the reporting entity has #i#lity to access at the measuren
date;

Level 2 —inputs other than quoted prices included withineglel/that are observable for the asset or liabiétther directly or indirectly; ar
Level 3 — unobservable inputs for the asset oilifgb

Assets/Liabilities Measured and Recorded at Fair Value on a Recurring Basis

The following tables summarize our financial asseid liabilities measured at fair value on a réogrbasis as of March 31, 2013, and
December 30, 2012 :

March 31, 2013

(I'n thousands) Total Level 1 Level 2 Level 3
Assets

Available-for-sale security $ 3,06¢ $ 3,06¢ % — % —
Liabilities

Deferred compensation $ 45577 $ 45577 $ —  $ —

December 30, 2012

(In thousands) Total Level 1 Level 2 Level 3
Assets

Available-for-sale security $ 4,44 % 4,44 % — 3 —
Liabilities

Deferred compensation $ 52,88: $ 52,88: $ —  $ —

The available-for-sale security, included in “Lotagm marketable securities” in our Condensed Cateteld Balance Sheets, consists of
our investment in the common stock of Brightcove, (see Note 3). The fair value is based on quotieés in active markets for identical assets.

The deferred compensation liability, included inthéx liabilities — other” in our Condensed Consal&tl Balance Sheets, consists of
deferrals under our deferred executive compensatam which enables certain eligible executivesléxt to defer a portion of their compensa
on a pre-tax basis. The deferred amounts are g@dtthe executives’ option in various mutual funthe fair value of deferred compensation is
based on the mutual fund investments elected bgxbeutives, which are based on quoted pricestimeamarkets for identical assets.

Financial | nstruments Disclosed, But Not Recorded, at Fair Value

Our marketable debt securities, which include Ur8asury securities, corporate debt securities, gb8ernment agency securities,
municipal securities, certificates of deposit anthmercial paper, are recorded at amortized costNste 3). As of March 31, 2013 and
December 30, 2012the amortized cost approximated fair value. Wassified these investments as Level 2 since thedhie estimates are bas
on market observable inputs for investments withilar terms and maturities.

The carrying value of our long-term debt was appnakely $691 million as of March 31, 2013 and $68i0ion as of December 30, 2012 .
The fair value of our long-term debt was approxieha$843 million as of March 31, 2013 and $840 imillas of December 30, 2012 . We
estimate the fair value of our debt utilizing margeotations for debt that have quoted prices tivaenarkets. Since our debt does not trade on a
daily basis in an active market, the fair valuéneates are based on market observable inputs loaskedrrowing rates currently available for debt
with similar terms and average maturities (Level 2)
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THE NEW YORK TIMES COMPANY
NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATE MENTS-(Continued)
(Unaudited)

NOTE 9. PENSION AND OTHER POSTRETIREMENT BENEFITS
Pension

We sponsor several single-employer defined bepefisions, the majority of which have been frozew!, participate in joint Company and
Guild-sponsored plans covering employees of The Merk Times Newspaper Guild, including The New Ydiknes Newspaper Guild pension
plan, which was frozen, and a new defined benefispn plan, subject to the approval of the InteRevenue Service. The components of net
periodic pension (income)/cost were as follows:

For the Quarters Ended

March 31, 2013 March 25, 2012
Non- Non-
Quialified Qualified Qualified Qualified
(I'n thousands) Plans Plans All Plans Plans Plans All Plans
Service cost $ 2,32: % 25¢ $ 257¢ % 3,000 $ 377 % 3,38¢
Interest cost 19,75¢ 2,67¢ 22,43t 24,18; 3,16¢ 27,35:
Expected return on plan assets (31,069 — (31,069 (29,577) — (29,57°)
Amortization of prior service (credit)/cost (48€) — (48€) 201 — 201
Recognized actuarial loss 8,701 1,34( 10,04: 7,46¢€ 1,162 8,62¢
Net periodic pension (income)/cost $ (769) $ 427 $ 3,50¢ $ 528¢ % 4,70¢  $ 9,98¢

In the first quarter of 2013 , we made pension mbutions of approximately $61 million to certainajified pension plans. Approximately
$60 million of our first-quarter 2013 contributioras made to The New York Times Newspaper Guild ipendan, of which $23 million was
estimated to be necessary to satisfy minimum fundiguirements in 2013 . Including the first-quadentributions, we expect to make total
contributions of approximately $75 million in 20&8our qualified pension plans.

Other Postretirement Benefits

The components of net periodic postretirement bemebme were as follows:

For the Quarters Ended

March 31, March 25,

(In thousands) 2013 2012

Service cost $ 28t % 23¢
Interest cost 1,00¢ 1,24¢
Amortization of prior service credit (3,697) (38,77%
Recognized actuarial loss 1,02z 83z
Curtailment gain — (27,219
Net periodic postretirement benefit income $ 1,377 $ (28,679

In the first quarter of 2012, we sold the Regidvialdia Group (see Note 11). The sale significargijuced the expected years of future
service for current employees, resulting in a resuement and curtailment of a postretirement bepkfh. We recognized a curtailment gain of
$27.2 million in the first quarter of 2012. The @ilment gain is included in the gain on the saildiw “Income from discontinued operations, net
of income taxes” in the Condensed ConsolidateceBtants of Operations.
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THE NEW YORK TIMES COMPANY
NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATE MENTS-(Continued)
(Unaudited)

NOTE 10. INCOME TAXES

We had an income tax expense of $3.0 million (¢ffedax rate of 50.7% ) in the first quarter oft30primarily impacted by net increases
in our reserve for uncertain tax positions.

We had an income tax expense of $1.4 million (¢ffedax rate of 13.9% ) in the first quarter ofl2Qprimarily impacted by an adjustment
to reduce our reserve for uncertain tax positions.

NOTE 11. DISCONTINUED OPERATIONS

About Group
On September 24, 2012, we completed the sale dtltbet Group, consisting of About.com, Consumer8eaom, CalorieCount.com and

related businesses, to IAC/InterActiveCorp for @80million in cash, plus a net working capitajustment of approximately $17 million . In
2012, the sale resulted in a pre-tax gain of $8€lifon ( $61.9 million after-tax).

The results of operations of the About Group, witield previously been presented as a reportableesgghave been classified as
discontinued operations for all periods presenme2Dil2.

Regional Media Group

On January 6, 2012, we completed the sale of tiggoRal Media Group, consisting of 16 regional neaysrs, other print publications and
related businesses, to Halifax Media Holdings Lb€dpproximately $140 million in cash. The net aftex proceeds from the sale, including a
benefit, were approximately $150 million . In 2012 sale resulted in an after-tax gain of $23.Mioni(including post-closing adjustments
recorded in the second and fourth quarters of 20tbling $6.6 million ).

The results of operations for the Regional Mediaupt which had previously been included in the N&teslia Group reportable segment,
have been classified as discontinued operationalffperiods presented in 2012.

The 2012 results of operations for the About Grang the Regional Media Group presented as disagdioperations are summarized
below.

For the Quarter Ended
March 25, 2012

Regional

(I'n thousands) About Group  Media Group Total
Revenues $ 2394 $ 6,11f $ 30,05¢
Total operating costs 16,94¢ 8,017 24,96¢
Pre-tax income/(loss) 6,99¢ (1,909 5,09/
Income tax expense/(benefit) 2,67¢ (73€) 1,93¢
Income/(loss) from discontinued operations, nehobme taxes 4,321 (1,166 3,15¢
Gain on sale, net of income taxes:

Gain on sale — 2,30¢ 2,30¢

Income tax benefit) — (27,927 (27,92)
Gain on sale, net of income taxes — 30,23¢ 30,23¢
Income from discontinued operations, net of inceaxes $ 4321 § 2907C $ 3339

(1) The income tax benefit for the Regional Media Grimgfuded a tax deduction for goodwill, which was\pously non-deductible, triggered upon
the sale of the Regional Media Group.
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THE NEW YORK TIMES COMPANY
NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATE MENTS-(Continued)
(Unaudited)

NOTE 12. EARNINGS PER SHARE
Basic and diluted earnings per share have beenuwterhps follows:

For the Quarters Ended

March 31, March 25,

(In thousands, except per share data) 2013 2012
Amounts attributable to The New York Times Compaaynmon stockholders:

Income from continuing operations $ 3,13¢ % 8,73¢

Income from discontinued operations, net of inctaxes — 33,39:

Net income $ 3,13¢ % 42,13(
Average number of common shares outstanding—Basic 148,71( 147,86°
Incremental shares for assumed exercise of sesuriti 6,56( 3,601
Average number of common shares outstanding—Diluted 155,27 151,46t
Basic earnings per share attributable to The Nevk Yomes Company common stockholders:

Income from continuing operations $ 0.0z $ 0.0¢

Income from discontinued operations, net of inctaxes — 0.2z

Net income—Basic $ 0.0z $ 0.2¢
Diluted earnings per share attributable to The Nenk Times Company common stockholders:

Income from continuing operations $ 0.0z $ 0.0¢

Income from discontinued operations, net of inctaxes — 0.22

Net income—Diluted $ 00z $ 0.2¢

The difference between basic and diluted sharmtdiluted shares include the dilutive effecttd assumed exercise of outstanding
securities. Our warrants, restricted stock units stock options could have the most significantaotpn diluted shares.

Securities that could potentially be dilutive areladed from the computation of diluted earnings gfeare when a loss from continuing
operations exists or when the exercise price exctreximarket value of our Class A Common Stockabse their inclusion would have an anti-
dilutive effect on per share amounts.

The number of stock options that were excluded filoencomputation of diluted earnings per shareabse they were anti-dilutive, were
approximately 11 million in the first quarter of ZDand approximately 16 million in the first quarnté 2012 .

NOTE 13. SUPPLEMENTAL STOCKHOLDERS’ EQUITY INFORMAT ION

Stockholders’ equity is summarized as follows:

Total New York Times

Company Stockholders’ Total Stockholders’

(I'n thousands) Equity Noncontrolling Interest Equity

Balance as of December 30, 2012 $ 632,50( $ 3,311 % 635,81:
Net income/(loss) 3,13¢ (249) 2,88¢
Other comprehensive income, net of tax 2,79¢ — 2,79¢
Effect of issuance of shares 1,28¢ — 1,28¢
Stock-based compensation 3,541 — 3,541
Balance as of March 31, 2013 $ 643,27, $ 306: $ 646,33
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THE NEW YORK TIMES COMPANY
NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATE MENTS-(Continued)
(Unaudited)

Total New York Times

Company Stockholders’ Total Stockholders’

(In thousands) Equity Noncontrolling Interest Equity

Balance as of December 25, 2011 $ 506,36( $ 3,14¢ $ 509,50¢
Net income/(loss) 42,13( (59 42,077
Other comprehensive income, net of tax 39¢ — 39¢
Effect of issuance of shares (26) — (26)
Stock-based compensation 3,97¢ — 3,97:
Balance as of March 25, 2012 $ 552,83t $ 309 $ 555,93

The following table summarizes the changes in Aadated other comprehensive loss by component aoth 31, 2013 :

Total Accumulated

Foreign Currency  Unrealized Loss on Other
Translation Available-For-Sale Funded Status of Comprehensive

(I'n thousands) Adjustments Security Benefit Plans Loss
Balance as of December 30, 2012 $ 11,327 $ (431 $ (542,63) $ (531,739
Other comprehensive (loss)/income before reclasgifins, before
tax (2,477 (1,379 1,66: (2,189
Amounts reclassified from accumulated other comgmelve loss,
before tax — — 6,88¢ 6,88¢
Income tax (benefit)/expense (1,00¢) (569 3,46¢ 1,897
Net current-period other comprehensive (loss)/ineonet of tax (1,469 (817 5,07¢ 2,79¢
Balance as of March 31, 2013 $ 9,85t $ (1,249 $ (537,55) $ (528,94.)

The following table summarizes the reclassificagiom Accumulated other comprehensive loss foiqueter ended March 31, 2013 :

For the Quarter Ended
March 31, 2013

Amounts reclassified from
accumulated other
comprehensive loss

(In thousands)
Detail about accumulated other comprehensive los®mponents
Funded status of benefit plans:

Amortization of prior service credit $ (4,179 @

Recognized actuarial loss 11,06 @
Total reclassification, before tax 6,88¢
Income tax expense 2,794
Total reclassification, net of tax $ 4,09(

(1) These items are included in the components oferéigic benefit cost for pension and other retiragenefits. See Note 9 for additional informat
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THE NEW YORK TIMES COMPANY
NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATE MENTS-(Continued)
(Unaudited)

NOTE 14. SEGMENT INFORMATION

We have one reportable segment. Therefore, alinedjgegment information can be found in the coeddrtonsolidated financial
statements.

We have two operating segments: The New York TiMedia Group, which includes The New York Times, tH&, NYTimes.com, and
related businesses; and the New England Media Gwahiph includes the Globe, BostonGlobe.com, Bostam, the T&G, Telegram.com, and
related businesses. The economic characteristiogygts, services, production processes, custopestand distribution methods for these
operating segments are substantially similar aacetbre have been aggregated into one reportappleesd. These operating segments generate
revenues principally from circulation and advenrtisiOther revenues primarily consist of revenuesfnews services/syndication, commercial
printing and distribution, digital archives, reniatome and direct mail advertising services.

NOTE 15. CONTINGENT LIABILITIES
Redtricted Cash

We were required to maintain $22.3 million of riesed cash as of March 31, 2013, and $24.3 millismf December 30, 2012 , subject to
certain collateral requirements, primarily for galiions under our workers’ compensation prograrmestriRted cash is included in “Miscellaneous
assets” in our Condensed Consolidated Balance Sheet

Other

There are various legal actions that have aris¢imerordinary course of business and are now pgradiainst us. These actions are
generally for amounts greatly in excess of the paysy if any, that may be required to be made.thé opinion of management after reviewing
these actions with our legal counsel that the @tériability that might result from these actiamsuld not have a material adverse effect on our
Condensed Consolidated Financial Statements.
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Iltem 2. Managements Discussion and Analysis of Financial Condition athResults of Operations

We are a leading global, multimedia news and infdfom company that currently includes newspapeg#atibusinesses, investments in
paper mills and other investments.

We currently have two divisionghe New York Times Media Grouwhich includes The New York Times (“The TimegHe Internations
Herald Tribune (the “IHT”), NYTimes.com, and reldtbusinesses; and theew England Media Groupwhich includes The Boston Globe (the
“Globe”), BostonGlobe.com, Boston.com, the Worce$tdegram & Gazette (the “T&G”), Telegram.com, aethted businesses. These divisions
generate revenues principally from circulation adgertising. Other revenues primarily consist ekreies from news services/syndication,
commercial printing and distribution, digital aregs, rental income and direct mail advertising ises: Our main operating costs primarily cor
of employee-related costs and raw materials, priynaewsprint.

Joint Venture®©ur investments accounted for under the equity atedire as follows:
= a49% interest in Metro Boston LLC (“Metro Bosthrwhich publishes a free daily newspaper in the grdabston are
=  a49%%interest in a Canadian newsprint company, Donohalodde Inc.; an
= a40%interest in a partnership, Madison Paper Industdpsrating a supercalendered paper mill in M.

During the first quarter of 2013, total revenuesrdased 2.0% compared with the same prior-yeaoghedriven primarily by declines in
advertising revenues, partially offset by growtltirculation revenues.

Compared with the prior-year period, circulatiomaeues increased 6.5% in the first quarter of 2@idnly as digital subscription
initiatives and the increase in print circulatiaicps at The Times in early 2013 offset a declimprint copies sold. The Times continues to be
from improved retention rates in Sunday home-dejiwéirculation following the launch of digital subygptions, despite the price increases. We
expect circulation revenues to increase in the simdie digits in the second quarter of 2013 congbarith the same prioyear period as we expi
to see continued benefit from our digital subsa@ipinitiatives, as well as from the home-deliverice increases at The Times in January and at
the Globe in May 2013.

The advertising marketplace remained challengimgn@ared with the prior-year period, total adventjsievenues decreased 11.2% in the
first quarter of 2013, as print and digital adw&ni revenues declined 13.3% and 4.0%, respectidelyertising revenues continued to be affe:
by ongoing secular trends and an increasingly cexahd fragmented digital advertising marketplaeeticularly as the abundance of available
inventory and a shift toward advertising networkd axchanges, real-time bidding and other progratiorbaying channels to buy audience at
scale have led to downward pricing pressure. Aisiag revenue trends in the second quarter of 20&2xpected to be down 7% to 8%.

Paid subscribers to digital subscription packagasaders and replica editions of The Times andHfigotaled approximately 676,000 as
of the end of the first quarter of 2013, an incesakapproximately 36,000 subscribers from the @tttie fourth quarter of 2012 and more than
45% growth year-over-year from the end of the finsarter of 2012. Paid digital subscribers to Bo&iobe.com and the Globe’s e-readers and
replica editions totaled approximately 32,000 athefend of the first quarter of 2013, an increzsgpproximately 4,000 subscribers from the end
of the fourth quarter of 2012 and more than 50%mnoyear-over-year from the end of the first quaaie2012. In total, paid subscribers to our
digital products across our Company were approxipat08,000 as of the end of the first quarter@f2

Operating costs decreased 4.3% in the first quafted13 compared with the same period in 2012 @rigpndue to lower compensation and
benefits costs, raw materials expense and outsidng costs. We will continue to be diligent iaducing expenses and managing legacy costs
going forward, but will also remain prepared togat/where appropriate, especially in light of duategic initiatives. We expect operating cost
decrease in the low-single digits in the secondtquaf 2013.

As of March 31, 2013, we had cash, cash equivakemd marketable securities of approximately $88iomand total debt and capital
lease obligations of approximately $698 million.caodingly, our cash, cash equivalents and marketséturities exceeded total debt and capital
lease obligations by approximately $168 million.r@quidity position decreased since the end of2@(e in part to our contributions of
approximately $61 million to certain qualified parsplans, the majority of which were discretiondncluding the first-quarter contributions, we
expect to make total contributions of approxima®f$ million in 2013 to our qualified pension plans
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Our main priorities in 2013 in evaluating our usésash will be investing to grow our business,inging to sustainable growth in revenue
and profitability and finding opportunities to fbetr de-leverage our balance sheet and reduce pas@pe under our pension plans. Until we have
made progress in these areas, we believe it reibést interests of the Company to maintain ageative balance sheet and, therefore, we d
believe that this is the appropriate time to restodividend.

We expect the following on a pre-tax basis in 2013
= Results from joint ventures: loss of $1 to $5 riil
= Depreciation and amortization: $90 to $95 mill
= Interest expense, net: $55 to $60 million,
= Capital expenditures: approximately $40 mill

RECENT DEVELOPMENTS

In February 2013, we announced that we have retairsrategic adviser in connection with a salhefNew England Media Group and
our 49% equity interest in Metro Boston. While veen@rovide no assurances, we expect a transactimectr during the second half of 2013.

In April 2013, we announced plans for certain sigat initiatives, including the next phase in Thm@&s’s digital subscription and paid
products strategy, The Times'’s international exjpemsnder a new unified brand, and a renewed enigbashoth video production and brand
extensions, which we will roll out in the fourthayter of 2013 into 2014. We estimate operatingipvafl be negatively affected by between $20
to $25 million in 2013 as a result of these initias with a modest contribution to revenues whitemake significant investments in the initiati
Investments will largely be for product developmantl subscriber acquisitions, along with new cdjigsi in product management, customer
management and distribution. We expect that thé&ribortion to operating profit connected to theséatives will become positive in late 2014 ¢
for the full-year 2015.
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RESULTS OF OPERATIONS

The following table presents our consolidated foiahresults.

For the Quarters Ended

(In thousands) March 31, 2013 March 25,2012 % Change
Revenues
Circulation 241,78 226,99: 6.5
Advertising 191,16° 215,23: (11.9)
Other 32,977 33,20« 0.9
Total revenues 465,93: 475,43: (2.0
Operating costs
Production costs:
Raw materials 30,09 33,36 (9.9)
Wages and benefits 109,73 109,26: 0.4
Other 57,04« 60,71: (6.0
Total production costs 196,87 203,33! (3.2
Selling, general and administrative costs 224,38¢ 229,36: (2.2)
Depreciation and amortization 21,80( 30,11¢ (27.€)
Total operating costs 443,06: 462,81: (4.9
Operating profit 22,87( 12,62( 81.2
Gain on sale of investment — 17,84¢ N/A
Impairment of investments — 4,90( N/A
Loss from joint ventures 2,94( 29 *
Interest expense, net 14,07¢ 15,45: (8.9)
Income from continuing operations before incomesax 5,85¢ 10,08’ (41.9)
Income tax expense 2,967 1,401 *
Income from continuing operations 2,88¢ 8,68¢ (66.7)
Income from discontinued operations, net of incdaxes — 33,39: N/A
Net income 2,88¢ 42,077 (93.])
Net loss attributable to the noncontrolling intéres 24¢ 53 *
Net income attributable to The New York Times Compaommon stockholders 3,13¢ 42,13( (92.6)

* Represents an increase or decrease in exced308b1
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Revenues

Circulation, advertising and other revenues wer®ksns:

For the Quarters Ended

March 31, March 25,
(I'n thousands) 2013 2012 % Change
The New York Times Media Group
Circulation $ 205,48. $ 189,96 8.2
Advertising 153,53¢ 173,35¢ (11.9
Other 21,65¢ 20,72: 4.t
Total $ 380,67! $ 384,04¢ (0.9)
New England Media Group
Circulation $ 36,307 $ 37,027 1.9
Advertising 37,62¢ 41,87* (20.7)
Other 11,32: 12,48: (9.9
Total $ 85,25¢ % 91,38: (6.7)
Total Company
Circulation $ 241,78¢ % 226,99« 6.5
Advertising 191,16° 215,23: (11.9)
Other 32,977 33,20« (0.7
Total $ 465,93! $ 475,43: (2.0

Circulation Revenues

Circulation revenues are based on the number aésap the printed newspaper (through home-deligatyscriptions and single-copy and
bulk sales) and digital subscriptions sold andréttes charged to the respective customers. Tatallation revenues consist of revenues from our
print and digital products, including digital sukiption packages on NYTimes.com and across otlgtatiplatforms, BostonGlobe.com and
digital subscriptions packages at the |HT.

Circulation revenues increased in the first quast&2013 compared with the same prior-year periathiy due to digital subscription
initiatives and the increase in print circulatiaicps at the Times in the first quarter of 2013seff by a decline in print copies sold. Additiogall
as home-delivery subscribers receive all digitakas for free, The Times continues to benefit famproved retention rates in Sunday home-
delivery circulation, despite the price increasd#h a slight growth in Sunday home-delivery cietibn volume in the first quarter of 2013
compared with the same period in 2012.

Advertising Revenues

Advertising revenues are primarily determined by ¥blume, rate and mix of advertisements. Duriregfitst quarter of 2013, advertising
revenue trends remained under pressure due torangecular trends and an uncertain economic emagah In addition, the increasingly
complex and fragmented digital advertising markaplcontributed to declines in digital advertisiagenues. The market for standard Welsec
digital display advertising continued to experienballenges due to the abundance of available asingrinventory and a shift toward digital
advertising networks and exchanges, real-time bgldind other programmatic buying channels thatvaddvertisers to buy audience at scale,
causing downward pricing pressure.

Total advertising revenues decreased 11.2% initstegiuarter of 2013 compared with the same prearyperiod due to lower print and
digital advertising revenues across most advegisategories. Print advertising revenues, whichessnted approximately 76% of total
advertising revenues, declined 13.3% in the fitstrter of 2013, mainly due to lower national andit@dvertising revenues, compared with the
same prior-year period. Digital advertising revendeclined 4.0% in the first quarter of 2013 corepawith the same prior-year period, primarily
due to declines in national
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and real estate classified advertising revenuesgnBthe first quarter of 2013, total advertisimyenues decreased 10.3% in January, 5.8% in
February and 16.9% in March compared with the samnoe-year periods in 2012.

Advertising revenues (print and digital) by catggaere as follows:

For the Quarters Ended

March 31, March 25,
(In thousands) 2013 2012 % Change
National $ 130,10¢ $ 145,39 (10.5)
Retail 29,16: 34,30: (15.0)
Classified 27,00 30,29 (10.9)
Other 4,89¢ 5,24% (6.€)
Total Company $ 191,16° $ 215,23 (11.2)

Below is a percentage breakdown of advertisingmags in the first quarter of 2013 (print and digibgy division.

Classified
Retail Other
and Help- Real Auto- Total Advertising
National Preprint Wanted Estate motive Other Classified Revenues Total
The New York Times Media Groug 78% 12% 2% 1% —% 3% 9% 1% 10C%
New England Media Group 29% 28% 6% 5% 13% 8% 32% 11% 10C%
Total Company 68% 15% 3% 4% 3% 4% 14% 3% 10C%

The New York Times Media Group

Total advertising revenues decreased in the firattgr of 2013 compared with the same period ir220ife to lower print and digital
advertising revenues. Print advertising revenue® &afected by declines in advertiser spending @stradvertising categories, reflecting the
secular transformation of our industry and the uiaé® economic environment. These market factoradidition to an increasingly competitive
landscape, also contributed to reduced spendirttigital platforms and pricing pressure in digitdivartising. Digital advertising revenues
declined primarily in the national display and resfate classified advertising categories durieditist quarter of 2013.

During the first quarter of 2013, advertising reves were affected by declines in total nationahirand classified advertising revenues.
Total national advertising revenues decreased sndiilen by declines in the studio entertainmert fimancial services categories. The uncertain
national and local economic conditions continuedegatively affect total retail advertising revesuas retailers cut spending mainly in the
department stores category. Secular changes imaustry coupled with the uncertain economic envinent contributed to declines in total
classified advertising revenues, primarily in tbalrestate and help-wanted categories.

New England Media Group

Total advertising revenues declined in the firsirter of 2013 compared with the same period in 2082to declines in both print and
digital advertising revenues. The decline in padvertising revenues was driven by lower advediginall categories, reflecting secular forces in
our industry and the uncertain national and locahemic environment. The decrease in digital aésiag revenues was mainly due to reduced
spending in retail and real estate classified dibieg revenues, partially offset by higher autoiwetlassified advertising revenues.

During the first quarter of 2013, total advertisieyenues declined primarily due to lower retad atassified advertising revenues. The
uncertain national and local economic conditionstionied to negatively affect total retail advengsirevenues, as retailers cut spending mainly in
the department stores category. Secular changes industry, coupled with the uncertain econonmei@nment, contributed to declines in total
classified advertising revenues, primarily in tealrestate and help-wanted categories.
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Other Revenues

Other revenues primarily consist of revenues frewsiservices/syndication, commercial printing aisttidution, digital archives, rental
income and direct mail advertising services. Otbgenues decreased slightly in the first quart&Qdf3 compared with the same period in 2012.

Operating Costs
Operating costs were as follows:

For the Quarters Ended

March 31, March 25,
(I'n thousands) 2013 2012 % Change
Production costs:
Raw materials $ 30,090 $ 33,36 (9.8
Wages and benefits 109,73 109,26: 0.4
Other 57,04« 60,71: (6.0
Total production costs 196,87 203,33! (3.2
Selling, general and administrative costs 224,38 229,36: (2.2)
Depreciation and amortization 21,80( 30,11¢ (27.€)
Total operating costs $ 443,060 $ 462,81. (4.9)

Production Costs

Production costs decreased in the first quart@0&@B compared with the same period in 2012 maiok/td lower raw materials expense
(approximately $3 million), primarily newsprint, @doutside printing costs (approximately $2 millioNpwsprint expense declined 11.4% in the
first quarter of 2013 compared with the same peind2D12, with 7.6% from lower consumption and 3.88&6n lower pricing. Cost-savings from
contract negotiations primarily contributed to theeline in outside printing costs.

Selling, General and Administrative Costs

Selling, general and administrative costs decreastt first quarter of 2013 compared with the egrariod in 201primarily due to lowe
compensation costs (approximately $6 million) aistirithutions costs (approximately $2 million), aftdy higher professional fees (approxime
$3 million), from a higher level of consulting sems, and various other costs. Compensation cesteased mainly due to lower salary and
staffing levels as well as lower stock-based coraption expense. Lower distribution costs mainlyitesl from a decline in print copies sold.

Depreciation and Amortization

Depreciation and amortization expense decreastrifirst quarter of 2013 compared with the samergrear period primarily due to the
$6.7 million of accelerated depreciation expensegaized in the first quarter of 2012 for certagsets at the T&G’s facility in Millbury, Mass.,
associated with the consolidation of most of theGI&printing into the Globe’s facility in Boston hich was completed early in the second
quarter of 2012.

Non-Operating Items

Joint Ventures

Loss from joint ventures was $2.9 million in thesfiquarter of 2013 compared with a loss of $29jaG8e first quarter of 2012 primarily
due to lower results for the paper mills in which kaave an investment.

Gain on Sale of Investment

In the first quarter of 2012, we sold 100 of ouitsim Fenway Sports Group, resulting in a pregai of $17.8 million.
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Impairment of Investments

In the first quarter of 2012, we recorded a norhdagairment charge of $4.9 million to reduce theyging value of certain investments to
fair value. The impairment charge was primarilatet! to our investment in Ongo Inc., a consumeficgefor reading and sharing digital news
and information from multiple publishers.
Interest Expense, Net

“Interest expense, net” in our Condensed Consddi&tatements of Operations was as follows:

For the Quarters Ended

March 31, March 25,
(In thousands) 2013 2012
Cash interest expense $ 13,25 $ 14,36:
Non-cash amortization of discount on debt 1,16¢ 1,15¢
Capitalized interest — @)
Interest income (349 (62
Total interest expense, net $ 14,07: $ 15,45

“Interest expense, net” decreased in the firstiquaf 2013 compared with the same psiear period mainly due to the payment at mat
on September 26, 2012, of all $75.0 million outdtag aggregate principal amount of our 4.610% gemites.

Income Taxes

We had an income tax expense of $3.0 million (¢ffedax rate of 50.7% ) in the first quarter oft30primarily impacted by net increases
in our reserve for uncertain tax positions.

We had an income tax expense of $1.4 million (¢ffedax rate of 13.9% ) in the first quarter ofl2Qprimarily impacted by an adjustment
to reduce our reserve for uncertain tax positions.

Discontinued Operations

About Group

On September 24, 2012, we completed the sale dtltbet Group, consisting of About.com, Consumer8eaom, CalorieCount.com and
related businesses, to IAC/InterActiveCorp for $80@illion in cash, plus a net working capital adjuent of approximately $17 million. The s
resulted in a pre-tax gain of $96.7 million ($6MBlion after-tax). The net after-tax proceeds frire sale were approximately $291 million.

The results of operations of the About Group, wiiield previously been presented as a reportableesgghave been classified as
discontinued operations for all periods presenme2iil2.

Regional Media Group

On January 6, 2012, we completed the sale of tiggoRal Media Group, consisting of 16 regional neaysys, other print publications and
related businesses, to Halifax Media Holdings Lb€dpproximately $140 million in cash. The net mftex proceeds from the sale, including &
benefit, were approximately $150 million . The sasulted in an after-tax gain of $23.6 milliondliding post-closing adjustments recorded in
the second and fourth quarters of 2012 totaling #llion).

The results of operations for the Regional Mediaupr which had previously been included in the N&eslia Group reportable segment,
have been classified as discontinued operationalffperiods presented in 2012.
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The 2012 results of operations for the About Grang the Regional Media Group presented as disagdioperations are summarized

below.

For the Quarter Ended

March 25, 2012

Regional

(I'n thousands) About Group  Media Group Total
Revenues $ 2394 $ 6,11t $ 30,05¢
Total operating costs 16,94¢ 8,017 24,96¢
Pre-tax income/(loss) 6,99¢ (1,909 5,09/
Income tax expense/(benefit) 2,67¢ (73€) 1,93¢
Income/(loss) from discontinued operations, nehobme taxes 4,321 (1,166 3,15¢
Gain on sale, net of income taxes:

Gain on sale — 2,30¢ 2,30¢

Income tax benefit) — (27,927 (27,92)
Gain on sale, net of income taxes — 30,23¢ 30,23¢
Income from discontinued operations, net of inceaxes $ 4321 § 2907C $ 33,39

(1) The income tax benefit for the Regional Media Grimgfuded a tax deduction for goodwill, which wae\gously non-deductible, triggered upon the sdle o

the Regional Media Group.

LIQUIDITY AND CAPITAL RESOURCES

We believe our cash balance and cash provided &rgatipns, in combination with other sources of cash be sufficient to meet our
financing needs over the next twelve months. Aslafch 31, 2013 , we had cash, cash equivalentsramiletable securities of approximately
$866 million and total debt and capital lease d@ilans of approximately $698 million. Accordingtyr cash, cash equivalents and marketable
securities exceeded total debt and capital leaksgations by approximately $168 million. Our liqutigl position decreased since the end of 2012

due in part to our contributions of approximateBi$nillion to certain qualified pension plans dgrife first quarter of 2013. Approximately $60

million of our first-quarter 2013 contribution wasade to The New York Times Newspaper Guild penplan, of which $23 million was
estimated to be necessary to satisfy minimum fundiguirements in 2013 . Including the first-quadentributions, we expect to make total

contributions of approximately $75 million in 20&8our qualified pension plans.

Capital Resources

Sources and Uses of Cash

Cash flows provided by/(used in) by category wexré#lows:

For the Quarters Ended

March 31, March 25,
(I'n thousands) 2013 2012
Operating Activities $ (87,557 $ (9,607
Investing Activities $ (424,98) $ 40,79:
Financing Activities $ 357 $ (53

Operating Activities

Operating cash inflows include cash receipts frincuation and advertising sales and other reveraresactions. Operating cash outflows
include payments for employee compensation, peraidrother benefits, raw materials, services apglas, interest and income taxes.

Net cash used in operating activities increasebarfirst quarter of 2013 compared with the sanierfrear period primarily due to higher

income tax payments and pension contributions. \Wdenfederal estimated tax payments of
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approximately $49 million in the first quarter @23 mainly driven by the 2012 sales of our owngrafiierests in Indeed.com and Fenway Sports
Group. We made contributions to certain qualifiedgion plans of approximately $61 million in thesfiquarter of 2013 compared with $12
million in the first quarter of 2012.

I nvesting Activities

Cash from investing activities generally includesgeeds from marketable securities that have nh@amd the sale of assets, investmen
a business. Cash used in investing activities gdlgencludes purchases of marketable securitiaghents for capital projects, restricted cash
subject to collateral requirements primarily fotightions under our workers’ compensation prograssjuisitions of new businesses and
investments.

In the first quarter of 2013 , net cash used iregting activities was primarily due to net purclsasemarketable securities. In the first
quarter of 2012, net cash provided by investing/iets was mainly due to proceeds from the salthefRegional Media Group on January 6,
2012, and the sale of 100 of our units in FenwayrSpGroup in February 2012, offset by net purchagenarketable securities and capital
expenditures.

Financing Activities

Cash from financing activities generally includesrbwings under third-party financing arrangemetits,issuance of long-term debt and
funds from stock option exercises. Cash used amfiing activities generally includes the repayntérmtmounts outstanding under third-party
financing arrangements, long-term debt and calgitse obligations.

In the first quarter of 2013 , net cash providedibgncing activities was from stock option exeesi®ffset by repayments of capital lease
obligations. In the first quarter of 2012, net caskd in financing activities was for repaymentsayfital lease obligations offset by funds from
stock option exercises.

See our Condensed Consolidated Statements of Gash for additional information on our sources aiseés of cash.

Restricted Cash

We were required to maintain $22.3 million of reesd cash as of March 31, 2013, subject to gedallateral requirements, primarily for
obligations under our workers’ compensation program

Third-Party Financing

As of March 31, 2013, our current indebtedneskided senior notes and the repurchase option delate sale-leaseback of a portion of
our New York headquarters. Our total debt and ehfgase obligations consisted of the following:

March 31, December 30,

(I'n thousands) Coupon Rate 2013 2012
Senior notes due 2015 5% $ 244,03. $ 244,02:
Senior notes due 2016 6.625% 221,71! 221,52
Option to repurchase ownership interest in headersabuilding in 2019 225,47: 224,51(

Total debt 691,21¢ 690,05!
Short-term capital lease obligatiois 14C 164
Long-term capital lease obligations 6,852 6,85¢

Total capital lease obligations 6,997 7,02:
Total debt and capital lease obligations $ 698,21. $ 697,07!

(1) Included in“Accrued expenses and otheirf our Condensed Consolidated Balance Sh

Based on borrowing rates currently available fdstdeth similar terms and average maturities, tievalue of our long-term debt was
approximately $843 million as of March 31, 20131d &840 million as of December 30, 2012 .

We were in compliance with our covenants undertliud-party financing arrangements as of MarchZ11,3 .
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CRITICAL ACCOUNTING POLICIES

Our critical accounting policies are detailed im dmnual Report on Form 10-K for the year endedddelger 30, 2012 . As of March 31,
2013, our critical accounting policies have nadrfed from December 30, 2012 .

CONTRACTUAL OBLIGATIONS & OFF-BALANCE SHEET ARRANGE MENTS

Our contractual obligations and off-balance shestrgements are detailed in our Annual Report amF-K for the year ended
December 30, 2012 . As of March 31, 2013, ourremttial obligations and off-balance sheet arrangesrteave not changed materially from
December 30, 2012 .

FORWARD-LOOKING STATEMENTS

This Quarterly Report on Form 10-Q, including teet®on titled “Management’s Discussion and Analydiginancial Condition and
Results of Operations,” contains forward-lookingteients that relate to future events or our fuinencial performance. We may also make
written and oral forward-looking statements in 8&C filings and otherwise. We have tried, wheresjtibs, to identify such statements by using
words such as “believe,” “expect,” “intend,” “estute,” “anticipate,” “will,” “project,” “plan” and smilar expressions in connection with any
discussion of future operating or financial perfarmoe. Any forward-looking statements are and vélblased upon our then-current expectations,
estimates and assumptions regarding future evedtare applicable only as of the dates of suclemstants. We undertake no obligation to update
or revise any forward-looking statements, whetlses aesult of new information, future events oreottise.

By their nature, forward-looking statements argestttto risks and uncertainties that could causeahcesults to differ materially from
those anticipated in any such statements. You dHmedr this in mind as you consider forward-loolkstatements. Factors that we think could,
individually or in the aggregate, cause our actasllts to differ materially from expected and diistal results include those described in our
Annual Report on Form 10-K for the year ended Ddmam30, 2012 , as well as other risks and facttgstified from time to time in our SEC
filings.

Iltem 3. Quantitative and Qualitative Disclosures Alout Market Risk

Our Annual Report on Form 10-K for the year endeddnber 30, 2012 , details our disclosures abotkendsk. As of March 31, 2013,
there were no material changes in our market freka December 30, 2012 .

Item 4. Controls and Procedures

Evaluation of Disclosure Controls and Procedures

Our management, with the participation of our gpatexecutive officer and our principal financidficer, evaluated the effectiveness of
our disclosure controls and procedures (as defm&liles 13a-15(e) and 15d-15(e) of the Securifieshange Act of 1934) as of March 31, 2013
Based on such evaluation, our principal executffiees and our principal financial officer concludi¢hat our disclosure controls and procedures
were effective to ensure that the information reggito be disclosed by us in the reports that {eeofi submit under the Securities Exchange Act
of 1934 is recorded, processed, summarized andtegpwithin the time periods specified in the SEfiks and forms, and is accumulated and
communicated to our management, including our pralexecutive officer and our principal financadficer, as appropriate to allow timely
decisions regarding required disclosure.

Changes in Internal Control Over Financial Reporting

There were no changes in our internal control dwancial reporting during the quarter ended Ma&¢h2013 , that have materially
affected, or are reasonably likely to materiallieef, our internal control over financial reporting
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PART II. OTHER INFORMATION

Iltem 1A. Risk Factors

There have been no material changes to our risirkaas set forth in “ltem 1A-Risk Factors” in cAmnual Report on Form 10-K for the
year ended December 30, 2012 .

Item 2. Unregistered Sales of Equity Securities andse of Proceeds

(c) Issuer Purchases of Equity Securities

Maximum Number
Total Number of Shares ol (or Approximate Dollar

Class A Common Stock Value)

Purchased of Shares of Class A

Total Number of as Part of Common Stock

Shares of Class A Average Price Paid Publicly that May Yet Be
Common Stock Per Share of Class A Announced Plans or Purchased Under the

Purchased Common Stock Programs Plans or Programs
Period () (b) (c) (d)

December 31, 2012 — February 3, 2013 — — — 3 91,386,00
February 4, 2013 — March 3, 2013 — — — % 91,386,00
March 4, 2013 — March 31, 2013 = = — % 91,386,00
Total for the first quarter of 2013 — — — 91,386,00

(1) On April 13, 2004, our Board of Directors authorizeepurchases in an amount up to $400.0 milliontibyithe first quarter of 2013, we did
not purchase any shares of Class A Common Stockigot to our publicly announced share repurchasgmm. As of May 3, 2013, we had
authorization from our Board of Directors to reptiase an amount of up to approximately $91 millibow Class A Common Stock. Our

Board of Directors has authorized us to purchasares from time to time as market conditions perfiiiere is no expiration date with
respect to this authorization.

Iltem 6. Exhibits

An exhibit index has been filed as part of this @ery Report on Form 10-Q and is incorporated imebg reference.
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SIGNATURES

Pursuant to the requirements of the Securities &xgé Act of 1934, the registrant has duly caussdéport to be signed on its behalf by the
undersigned thereunto duly authorized.

THE NEW YORK TIMES COMPANY

(Registrant)

Date: May 9, 2013 /sl JAMES M. FoLLO

James M. Follo
Executive Vice President and
Chief Financial Officer
(Principal Financial Officer)
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Exhibit Index to Quarterly Report on Form 10-Q
For the Quarter Ended March 31, 2013

Exhibit No.
12 Ratio of Earnings to Fixed Charges.
31.1 Rule 13a-14(a)/15d-14(a) Certification.
31.2 Rule 13a-14(a)/15d-14(a) Certification.
32.1 ggétzification pursuant to 18 U.S.C. Section 1350adopted pursuant to Section 906 of the Sarbanks@ct of
32.2 g(()a(r)tzification pursuant to 18 U.S.C. Section 1350adopted pursuant to Section 906 of the Sarbarks+@ct of
101.INS XBRL Instance Document.
101.SCH XBRL Taxonomy Extension Schema.
101.CAL XBRL Taxonomy Extension Calculation Linkbase.
101.DEF XBRL Taxonomy Extension Definition Linkbase.
101.LAB XBRL Taxonomy Extension Label Linkbase.
101.PRE XBRL Taxonomy Extension Presentation Linkbase.
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THE NEW YORK TIMES COMPANY
Ratio of Earnings to Fixed Charges

For the Quarter

Ended March 31,

(Unaudited)

For the Years Ended

EXHIBIT 12

December 30,

December 25,

December 26,

December 27,

December 28,

(In thousands, except ratio) 2013 2012 2011 2010 2009 2008
Earnings/(loss) from continuing operations

before fixed charges

Earnings/(loss) from continuing operations

before income taxes, noncontrolling interest

and income/(loss) from joint ventures $ 8,79¢ $ 260,30( 83,19¢ % 69,37« (96,69) $ (182,01)
Distributed earnings from less than fifty-

percent owned affiliates — 9,251 3,46: 8,32t 2,77 35,73t
Adjusted pre-tax earnings/(loss) from

continuing operations 8,79¢ 269,55: 86,66 77,69¢ (93,919 (146,28
Fixed charges less capitalized interest 15,50¢ 68,05¢ 90,24 92,24¢ 87,76 53,22¢
Earnings/(loss) from continuing operations

before fixed charges $ 24,30: $ 337,60 176,90¢ $ 169,94 (6,147 $ (93,059
Fixed charges

Interest expense, net of capitalized intefést $ 14417 $ 63,22t 85,69 $ 86,30: 83,12: % 48,19:
Capitalized interest — 17 427 29¢ 1,56¢ 2,63¢
Portion of rentals representative of interest

factor 1,08¢ 4,83: 4,55¢ 5,94« 4,64~ 5,03t
Total fixed charges $ 15,50¢ $ 68,07t 90,67 $ 92,54+ 89,33¢ $ 55,86
Ratio of earnings to fixed charge$’ 1.57 4.9¢ 1.9¢ 1.8¢ — —

Note: The Ratio of Earnings to Fixed Charges shdm@ldead in conjunction with this Quarterly Repont Form 10-Q, as well as the Annual
Report on Form 10-K for the year ended DecembefB02 for The New York Times Company (the “Company”

(1) The Company’s policy is to classify interest expaesognized on uncertain tax positions as incarekpense. The Company has
excluded interest expense recognized on uncedaipdsitions from the Ratio of Earnings to Fixedafgjes.

(2) In 2009 and 2008, earnings were inadequate to ctixed charges by approximately $95 million and $i4illion, respectively, due to

certain charges in each year.



EXHIBIT 31.1
Rule 13a-14(a)/15d-14(a) Certification

I, Mark Thompson, certify that:
1. | have reviewed this Quarterly Report on FofivQlof The New York Times Compat

2. Based on my knowledge, this report does notatemany untrue statement of a material fact orténstate a material fact necessary to
make the statements made, in light of the circuntgtsunder which such statements were made, nietadisg with respect to the peri
covered by this report;

3. Based on my knowledge, the financial statememd other financial information included in théport, fairly present in all material
respects the financial condition, results of operstand cash flows of the registrant as of, angtlfie periods presented in this report;

4. The registrant’s other certifying officer andrke responsible for establishing and maintainisgldsure controls and procedures (as
defined in Exchange Act Rules 13a-15(e) and 15@))%nd internal control over financial reportirg @efined in Exchange Act Rules
13a-15(f) and 15d-15(f)) for the registrant anddiav

(a) Designed such disclosure controls and proesgdar caused such disclosure controls and proegdoibe designed under our
supervision, to ensure that material informatidatieg to the registrant, including its consolidh&ibsidiaries, is made knowr
us by others within those entities, particularlyidg the period in which this report is being pregah

(b) Designed such internal control over finanoggdorting, or caused such internal control ovearitial reporting to be designed
under our supervision, to provide reasonable assargegarding the reliability of financial repodiand the preparation of
financial statements for external purposes in atanre with generally accepted accounting principles

(c) Evaluated the effectiveness of the registgadisclosure controls and procedures and presemtbi report our conclusions
about the effectiveness of the disclosure contntsprocedures, as of the end of the period cousréhis report based on such
evaluation; and

(d) Disclosed in this report any change in thestegnt's internal control over financial reportittgat occurred during the registrant’
most recent fiscal quarter (the registrant’s fotigbal quarter in the case of an annual repod ttas materially affected, or is
reasonably likely to materially affect, the regastt's internal control over financial reporting;dan

5. The registrant’s other certifying officer anddve disclosed, based on our most recent evatuatimternal control over financial
reporting, to the registrant’s auditors and theitae@mmittee of the registrant’s board of direct@spersons performing the equivalent
functions):

(a) All significant deficiencies and material weakses in the design or operation of internal oboirer financial reporting which
are reasonably likely to adversely affect the rtegig’s ability to record, process, summarize ambrt financial information;
and

(b) Any fraud, whether or not material, that inved management or other employees who have ais@ntifole in the registrant’s
internal control over financial reporting.

Date: May 9, 2013 /sl MARK THOMPSON

Mark Thompson
Chief Executive Officer




EXHIBIT 31.2
Rule 13a-14(a)/15d-14(a) Certification

I, James M. Follo, certify that:
1. | have reviewed this Quarterly Report on FofivQlof The New York Times Compat

2. Based on my knowledge, this report does notatomny untrue statement of a material fact orténstate a material fact necessary to
make the statements made, in light of the circuntgtsunder which such statements were made, nietadisg with respect to the peri
covered by this report;

3. Based on my knowledge, the financial statememd other financial information included in théport, fairly present in all material
respects the financial condition, results of operstand cash flows of the registrant as of, angtlfie periods presented in this report;

4. The registrant’s other certifying officer andrke responsible for establishing and maintainisgldsure controls and procedures (as
defined in Exchange Act Rules 13a-15(e) and 15@))%nd internal control over financial reportirg @efined in Exchange Act Rules
13a-15(f) and 15d-15(f)) for the registrant anddiav

(a) Designed such disclosure controls and proesgdar caused such disclosure controls and proegdoibe designed under our
supervision, to ensure that material informatidatieg to the registrant, including its consolidh&ibsidiaries, is made knowr
us by others within those entities, particularlyidg the period in which this report is being pregah

(b) Designed such internal control over finanoggdorting, or caused such internal control ovearitial reporting to be designed
under our supervision, to provide reasonable assargegarding the reliability of financial repodiand the preparation of
financial statements for external purposes in atanre with generally accepted accounting principles

(c) Evaluated the effectiveness of the registgadisclosure controls and procedures and presemtbi report our conclusions
about the effectiveness of the disclosure contntsprocedures, as of the end of the period cousréhis report based on such
evaluation; and

(d) Disclosed in this report any change in thestegnt's internal control over financial reportittgat occurred during the registrant’
most recent fiscal quarter (the registrant’s fotigbal quarter in the case of an annual repod ttas materially affected, or is
reasonably likely to materially affect, the regastt's internal control over financial reporting;dan

5. The registrant’s other certifying officer anddve disclosed, based on our most recent evatuatimternal control over financial
reporting, to the registrant’s auditors and theitae@mmittee of the registrant’s board of direct@spersons performing the equivalent
functions):

(a) All significant deficiencies and material weakses in the design or operation of internal oboirer financial reporting which
are reasonably likely to adversely affect the rtegig’s ability to record, process, summarize ambrt financial information;
and

(b) Any fraud, whether or not material, that inved management or other employees who have ais@ntifole in the registrant’s
internal control over financial reporting.

Date: May 9, 2013 /sl JAMES M. FOLLO

James M. Follo
Chief Financial Officer




EXHIBIT 32.1

Certification pursuant to
18 U.S.C. Section 1350,
as adopted pursuant to
Section 906 of the Sarbanes-Oxley Act of 2002

In connection with the Quarterly Report on FormQ@f The New York Times Company (the “Company”) floe quarter ended March 31, 2013,
as filed with the Securities and Exchange Commiseinthe date hereof (the “Report”), I, Mark ThompsChief Executive Officer of the
Company, certify, pursuant to 18 U.S.C. § 135®dpted pursuant to Section 906 of the Sarbanesy@ydt of 2002, that, based on my

knowledge:
(1) The Report fully complies with the requirementseétion 13(a) or 15(d) of the Securities ExchangeoA1934; an

(2) The information contained in the Report faphesents, in all material respects, the finarsmaldition and results of operations of the
Company.

/sl MARK THOMPSON
Mark Thompson
Chief Executive Officer
May 9, 2013




EXHIBIT 32.2

Certification pursuant to
18 U.S.C. Section 1350,
as adopted pursuant to
Section 906 of the Sarbanes-Oxley Act of 2002

In connection with the Quarterly Report on FormQ@f The New York Times Company (the “Company”) floe quarter ended March 31, 2013,
as filed with the Securities and Exchange Commissinthe date hereof (the “Report”), I, James Mld:&hief Financial Officer of the
Company, certify, pursuant to 18 U.S.C. § 135G dpted pursuant to Section 906 of the Sarbanesy@dt of 2002, that, based on my

knowledge:

(1) The Report fully complies with the requirementseétion 13(a) or 15(d) of the Securities Exchangeoh1934; an

(2) The information contained in the Report faphesents, in all material respects, the finaraaldition and results of operations of the
Company.

/sl JAMES M. FOLLO
James M. Follo
Chief Financial Officer
May 9, 2013




