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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

FORM 10-Q
QUARTERLY REPORT PURSUANT TO SECTION 13 or 15(d)
OF THE SECURITIES EXCHANGE ACT OF 1934

For the quarterly period ended June 30, 2013

Commission file number 1-5837

THE NEW YORK TIMES COMPANY

(Exact name of registrant as specified in its chaer)

NEW YORK 13-1102020
(State or other jurisdiction of (I.R.S. Employer
incorporation or organization) Identification No.)

620 EIGHTH AVENUE, NEW YORK, NEW YORK
(Address of principal executive offices)

10018
(Zip Code)

Registrant’s telephone number, including area codg212-556-1234

Indicate by check mark whether the registrant € filed all reports required to be filed by SectiB or 15(d) of the Securities Exchange Act of
1934 during the preceding 12 months (or for sudrteh period that the registrant was requiredleoguch reports), and (2) has been subject to
such filing requirements for the past 90 days. ¥ds No O

Indicate by check mark whether the registrant hasnitted electronically and posted on its corpok&leb site, if any, every Interactive Data File
required to be submitted and posted pursuant te B of Regulation S-T (§232.405 of this chapderjng the preceding 12 months (or for such
shorter period that the registrant was requiresbtamit and post such files). Yekl No O

Indicate by check mark whether the registrantlazge accelerated filer, an accelerated filer, maccelerated filer, or a smaller reporting
company. See definitions of “large accelerated fitaccelerated filer” and “smaller reporting coany” in Rule 12b-2 of the Exchange Act.

Large accelerated filerx] Accelerated filer O Non-accelerated filed Smaller reporting companyd

Indicate by check mark whether the registrantshell company (as defined in Rule 12b-2 of the Bxgle Act).
Yes O No

Number of shares of each class of the regic's common stock outstanding as of August 2, 20k8I(sive of treasury shares):

Class A Common Stock 148,633,76 shares
Class B Common Stock 818,06. shares
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PART I. FINANCIAL INFORMATION
Item 1. Financial Statements
THE NEW YORK TIMES COMPANY
CONDENSED CONSOLIDATED BALANCE SHEETS
(In thousands, except share and per share data)

June 30, December 30,
2013 2012
(Unaudited)
Assets
Current assets
Cash and cash equivalents $ 358,60. $ 820,48
Short-term marketable securities 388,371 134,82(
Accounts receivable (net of allowances of $14,362013 and $17,390 in 2012) 191,86¢ 237,93.
Inventories:
Newsprint and magazine paper 7,43¢ 8,03¢
Other inventory 1,931 2,37¢
Total inventories 9,36¢ 10,41«
Deferred income taxes 58,21« 58,21«
Other current assets 47,08¢ 46,53¢
Total current assets 1,053,50 1,308,40:
Other assets
Long-term marketable securities 170,99( 4,44¢
Investments in joint ventures 39,24 42,70:
Property, plant and equipment (less accumulatetedigtion and amortization of $984,190 in
2013 and $941,728 in 2012) 822,41. 860,38!
Goodwill (less accumulated impairment losses o5$808 in 2013 and 2012) 121,43: 122,69:
Deferred income taxes 276,25: 280,52
Miscellaneous assets 163,78: 166,62
Total assets $ 2,647,62 $ 2,785,78

See Notes to Condensed Consolidated Financialnstats.




THE NEW YORK TIMES COMPANY

CONDENSED CONSOLIDATED BALANCE SHEETS -(Continued)

(In thousands, except share and per share data)

Liabilities and stockholder®quity
Current liabilities
Accounts payable
Accrued payroll and other related liabilities
Unexpired subscriptions
Accrued expenses and other
Accrued income taxes
Total current liabilities
Other liabilities
Long-term debt and capital lease obligations
Pension benefits obligation
Postretirement benefits obligation
Other
Total other liabilities
Stockholdersequity
Common stock of $.10 par value:

Class A — authorized 300,000,000 shares; issudd® 2050,472,065; 2012 — 150,270,975
(including treasury shares: 2013 — 2,305,554; 2022183,537)

Class B — convertible — authorized and issued shafd 3 — 818,061; 2012 — 818,385
(including treasury shares: 2013 — none; 2012 -enon

Additional paid-in capital
Retained earnings
Common stock held in treasury, at cost
Accumulated other comprehensive loss, net of inctaxes:

Foreign currency translation adjustments

Unrealized loss on available-for-sale security

Funded status of benefit plans

Total accumulated other comprehensive loss, nigicoine taxes
Total New York Times Company stockholders’ equity
Noncontrolling interest
Total stockholders’ equity

Total liabilities and stockholders’ equity

See Notes to Condensed Consolidated FinancialnStats.

June 30, December 30,
2013 2012
(Unaudited)
79,94 % 96,96:
73,11¢ 95,18(
67,28( 66,85(
119,40: 124,65:
13,35¢ 38,93.
353,10: 422,57
694,15t 696,91-
642,27t 737,88
108,08¢ 110,34
145,25¢ 152,41
1,589,78. 1,697,56:
15,04" 15,02"
82 82
27,81¢ 25,61(
1,254,15! 1,230,45!
(90,397 (96,279
10,09: 11,32:
(49¢) (431)
(514,63) (523,467
(505,041) (512,56)
701,67: 662,32
3,06¢ 3,311
704,73¢ 665,63!
2,647,62 $ 2,785,78




THE NEW YORK TIMES COMPANY

CONDENSED CONSOLIDATED STATEMENTS OF OPERATIONS

(Unaudited)

(In thousands, except per share data)

Revenues
Circulation
Advertising
Other

Total revenues
Operating costs
Production costs:

Raw materials

Wages and benefits

Other

Total production costs

Selling, general and administrative costs
Depreciation and amortization

Total operating costs
Operating profit
Gain on sale of investment
Impairment of investments
(Loss)/income from joint ventures
Interest expense, net
Income from continuing operations before incomesax
Income tax expense
Income from continuing operations
Loss from discontinued operations, net of inconxesa
Net income/(loss)
Net (income)/loss attributable to the noncontrgilinterest

Net income/(loss) attributable to The New York Te@ompany common

stockholders

Amounts attributable to The New York Times Compaaynmon
stockholders:

Income from continuing operations
Loss from discontinued operations, net of inconxesa
Net income/(loss)

Average number of common shares outstanding:
Basic
Diluted

Basic earnings/(loss) per share attributable toNéw York Times
Company common stockholders:

Income from continuing operations
Loss from discontinued operations, net of inconxesa
Net income/(loss)

Diluted earnings/(loss) per share attributabletie New York Times
Company common stockholders:

Income from continuing operations
Loss from discontinued operations, net of inconxesa

Net income/(loss)

For the Quarters Ended

For the Six Months Ended

June 30, June 24, June 30, June 24,
2013 2012 2013 2012
(13 weeks) (26 weeks)
245,13. $ 233,29. % 486,92: $ 460,28!
207,45. 220,22t 398,62: 435,46
32,777 36,28t 65,75¢ 69,48"
485,36! 489,80: 951,29 965,23
28,854 33,59¢ 58,94 66,95¢
106,09( 107,15: 215,21¢ 215,78t
57,45: 61,82¢ 114,49¢ 122,54(
192,39¢ 202,57t 388,66. 405,28!
217,92¢ 220,23t 442,13: 449,36(
21,60¢ 22,92( 43,40¢ 53,03¢
431,93. 445,73¢ 874,20: 907,68:
53,43: 44,06¢ 77,09¢ 57,55
—_ 37,79, — 55,64
- - - 4,90(
(45¢) 1,07¢ (3,399 1,05(
14,64¢ 15,46¢ 28,72( 30,91¢
38,32¢ 67,48( 44,97¢ 78,43
18,18¢ 29,44( 21,51¢ 31,23:
20,135 38,04( 23,46( 47,19¢
— (125,68Y) — (92,299
20,13% (87,649 23,46( (45,099
(6) 27 24z 8C
20,13: $ (87,627 $ 23,700 $ (45,019
20,13: $ 38,067 $ 23,700 $ 47,27¢
— (125,68Y) — (92,299
20,13: $ (87,62) $ 23,700 $ (45,019
148,79 148,00! 148,75 147,93t
156,51: 149,79¢ 156,10: 150,66
014 % 0.2¢ $ 0.1¢ $ 0.32
—_ (0.85) — (0.62)
014 $ (059 $ 0.1€ $ (0.30)
0.1z $ 0.2 % 0.1t % 0.31
— (0.89) — (0.61)
015 $ (0.5¢) $ 015 $ (0.30)




See Notes to Condensed Consolidated Financialnstats.
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THE NEW YORK TIMES COMPANY

CONDENSED CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME/(LOSS)

(Unaudited)
(In thousands)

For the Quarters Ended

For the Six Months Ended

June 30, June 24, June 30, June 24,
2013 2012 2013 2012
(13 weeks) (26 weeks)
Net income/(loss) $ 20,137 $ (87,649 $ 23,46( $ (45,099
Other comprehensive income/(loss), before tax:
Foreign currency translation adjustments 713 (6,712 (1,764 (4,399
Unrealized derivative gain on cash-flow hedge afiggmethod
investment — — — 1,14
Unrealized gain/(loss) on available-for-sale seguri 1,26( (3,425 (114 3,58¢
Pension and postretirement benefits obligation 6,59¢ 5,811 14,857 (4,46))
Other comprehensive income/(loss), before tax 8,571 (4,320 12,97¢ (4,12%)
Income tax expense/(benefit) 3,67: (1,647 5,45: (1,809
Other comprehensive income/(loss), net of tax 4,89¢ (2,679 7,52 (2,32
Comprehensive income/(loss) 25,03¢ (90,329 30,98" (47,42()
Comprehensive (income)/loss attributable to thecootrolling interest (6) 27 24¢ 8C
Comprehensive income/(loss) attributable to The Nenk Times
Company common stockholders $ 2503C $ (90,299 $ 3123C $ (47,340

See Notes to Condensed Consolidated Financialnstats.




THE NEW YORK TIMES COMPANY

CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOWS

Cash flows from operating activities
Net income/(loss)

Adjustments to reconcile net income/(loss) to r@sthc(used in)/provided by operating activities:

Impairment of assets

Gain on sale of investment

Impairment of investments

Loss on sale of Regional Media Group
Depreciation and amortization

Stock-based compensation expense
Undistributed loss of equity method investments
Long-term retirement benefit obligations
Other—net

Changes in operating assets and liabilities—ndtspfositions:

Accounts receivable—net

Inventories

Other current assets

Accounts payable and other liabilities

Unexpired subscriptions
Net cash (used in)/provided by operating activities
Cash flows from investing activities
Purchases of marketable securities
Maturities of marketable securities
Capital expenditures
Change in restricted cash
(Purchase of)/proceeds from investments—net
Proceeds from sale of Regional Media Group
Net cash (used in)/provided by investing activities
Cash flows from financing activities
Long-term obligations:

Repayment of debt and capital lease obligations
Capital shares:

Issuances from stock option exercises
Net cash used in financing activities
(Decrease)/increase in cash and cash equivalents
Effect of exchange rate changes on cash and casle&nts
Cash and cash equivalents at the beginning ofd¢he y

Cash and cash equivalents at the end of the quarter

See Notes to Condensed Consolidated Financialnstats.

(Unaudited)
(In thousands)

5

For the Six Months Ended

June 30, June 24,
2013 2012
(26 weeks)

$ 23,46( $ (45,099
— 194,73
= (55,645

— 4,90(

= 4,71

43,40¢ 57,81
5,201 4,144
3,39¢ 4,76¢
(82,509 (21,925
9,581 4,93¢
46,06! 35,954
1,04¢ 814
2,07¢ (3,085
(78,729 (116,02}
43( 2,87¢
(26,567) 73,87:
(584,601) (284,851)
160,26: 109,84
(6,98%) (19,21YH
2,00( 3,287
(547 92,52¢

— 140,04
(429,86 41,62¢
(5,925 (280)

611 207
(5,319 &)
(461,73)) 115,42
(150) (28¢€)
820,48 175,15:

$ 358,60: $ 290,29:




THE NEW YORK TIMES COMPANY
NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATE MENTS
(Unaudited)

NOTE 1. BASIS OF PRESENTATION

In the opinion of The New York Times Company’s (t®mpany”) management, the Condensed Consolidétehcial Statements
present fairly the financial position of the Compas of June 30, 2013 and December 30, 2@I®i the results of operations and cash flowhe
Company for the periods ended June 30, 2013 arel24r2012 . The Company and its consolidated gialvss are referred to collectively as
“we,” “us” or “our.” All adjustments necessary farfair presentation have been included and arenofmal and recurring nature. All significant
intercompany accounts and transactions have besmated in consolidation. The financial statememse prepared in accordance with the
requirements of the Securities and Exchange Conmi$sSEC”) for interim reporting. As permitted uadthose rules, certain notes or other
financial information that are normally required dagcounting principles generally accepted in théddinStates of America have been condensed
or omitted from these interim financial statemeffitsese financial statements, therefore, shouleaé in conjunction with the Consolidated
Financial Statements and related Notes includediirAnnual Report on Form 10-K for the year endedé&nber 30, 2012 . Due to the seasonal
nature of our business, operating results fornkerim periods are not necessarily indicative fflayear’'s operations. The fiscal periods included

herein comprise 13 weeks for the second -quartéogeand 26 weeks for the full six-month periods.

For comparability, certain prior-year amounts hbgen reclassified to conform with the current pgpoesentation.

See Note 3 for information regarding adjustmentgrior period financial statements.
NOTE 2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

As of June 30, 2013, our significant accountintigies, which are detailed in our Annual ReportForm 10-K for the year ended
December 30, 2012 , have not changed. In thediratter of 2013 , we added a significant accountimigcy related to our investments in

marketable securities.

Marketable securities

We have investments in marketable debt and egetyrities. We determine the appropriate classificadf our investments at the date of
purchase and reevaluate the classifications didlance sheet date. Marketable debt securitiesmatiurities of 12nonths or less are classified
short-term. Marketable debt securities with maiesigreater than 12 months are classified as leng:tWe have the intent and ability to hold our
marketable debt securities until maturity; thereftrey are accounted for as held-to-maturity aagkdtat amortized cost. Our marketable equity
security is accounted for as available-for-sale stated at fair value. Changes in the fair valuewfavailable-for-sale security are recognized as
unrealized gains or losses, net of taxes, as a@oemp of accumulated other comprehensive inconss)IGAOCI”).

Recently adopted accounting pronouncements

At the beginning of our 2013 fiscal year, we addptew guidance for the presentation of amountsssiied from AOCI. The guidance
specifically required, either on the face of theaficial statements or in the notes, presentatisigafficant amounts reclassified from AOCI by
component for the respective line items of netimeoWe adopted the new guidance and present tlesséications in the notes to the financial
statements. See Note 14 for additional informategarding amounts reclassified from AOCI.

NOTE 3. PRIOR PERIOD ADJUSTMENTS

During the second quarter of 2013, we determineti dine to an error in the actuarial valuation afraed benefits for approximate80C
participants primarily in The New York Times Comps Pension Plan, our pension benefit obligatios weerstated by approximateBp0.<
million as of December 31, 2012 and $50.9 millasnof March 31, 2013. The New York Times CompaRiession Plan (which was frozen a
December 31, 2009) provides for certain offsettingdits for plan participants who are also entitiedenefits under another qualified pen
plan to which we contribute, primarily from The Née¥ork Times Newspaper Guild Pension Plan or thet®@osslobe Retirement Plan
employees represented by the Boston Newspaper.GMéddetermined that those offsetting credits werteproperly recorded in prior interim &
annual periods, on our balance sheet from Decee2007 through March 31, 2013 and on our incotatesent from the fiscal year en
December 28, 2008 through the quarter ended MakrcBRL3.




THE NEW YORK TIMES COMPANY
NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATE MENTS-(Continued)
(Unaudited)

In accordance with the provisions of SEC Staff Aaaing Bulletin No. 108, we assessed the impa¢he$e adjustments on prior pel
financial statements and concluded that thesesewere not material individually or in the aggregtd any of the prior reporting periods frorr
income statement and balance sheet perspectiveeWwowthe correction of the error in the currermiqeewould be considered material and wc
impact comparisons to prior periods.

Accordingly, we have adjusted our consolidatedrfaial statements for the periods ended Decembe2@8], through March 31, 2013
correct the errors and will make adjustments fourkel Form 10-Q and 1R-filings that include financial statements for theriods affected. Tl
adjustment primarily resulted in a reduction in §ien expense, other comprehensive income and pelisimlity in each of the periods presented.

The cumulative effect, net of tax, on the openietained earnings and opening accumulated comprigkeinsome as of December
2010 were $6.0 million and $14.5 milliqrrespectively. There was no impact on cash flawgHe periods indicated. The following tables s
the adjusted financial statements for those peiiindisated:




THE NEW YORK TIMES COMPANY
NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATE MENTS-(Continued)

(Unaudited)
2012 by quarter
December 30, September 23, June 24, March 25, December 25,
(In thousands) March 31, 2013 2012 2012 2012 2012 2011
As previously reported:
Condensed Consolidated Balance Sheets
Assets
Current assets
Cash and cash equivalents $ 308,01« $ 820,48¢ $ 334,37 $ 290,29: $ 206,46¢ $ 175,15:
Short-term marketable securities 366,80! 134,82( 279,74( 279,85¢ 224,87¢ 104,84t
Accounts receivable (net of allowances) 190,81: 237,93. 195,48¢ 227,93. 230,04. 247,43¢
Inventories:
Newsprint and magazine paper 9,23t 8,03¢ 11,53¢ 13,58¢ 16,64: 14,56°
Other inventory 2,21% 2,37¢ 2,37 2,817 3,14¢ 3,21:
Total inventories 11,44¢ 10,41« 13,90¢ 16,40¢ 19,787 17,78(
Deferred income taxes 58,21« 58,21« 73,05¢ 73,05¢ 73,05¢ 73,05¢
Other current assets 56,03¢ 46,53¢ 49,88: 50,55¢ 66,74: 55,66¢
Assets held for sale — — 223,88 — — 590,00:
Total current assets 991,33. 1,308,40: 1,170,33 938,09¢ 820,97: 1,263,93!
Other assets
Long-term marketable securities 190,84: 4,44+ — — — —
Investments in joint ventures 40,16¢ 42,70: 43,15 43,54: 45,13¢ 82,01¢
Property, plant and equipment (less accumulated
depreciation and amortization) 842,38: 860,38! 877,88: 896,09: 912,33t 937,14(
Goodwill (less accumulated impairment losses) 120,27! 122,69: 121,25: 306,08 506,16( 121,61¢
Deferred income taxes 300,36:¢ 301,07¢ 344,06: 348,10: 295,37: 280,28:
Miscellaneous assets 165,61: 166,62 168,88: 184,88! 237,79t 198,45!
Total assets $ 2,650,997 $ 2,806,33" $ 2,725,556 $ 2,716,800 $ 2,817,78  $ 2,883,45!
Liabilities and stockholdetr®quity
Current liabilities
Accounts payable $ 88,51 $ 96,96: $ 94,31t $ 90,61¢ $ 93,12¢ $ 98,38t
Accrued payroll and other related liabilities 60,95¢ 95,18( 97,40: 81,92( 80,94¢ 112,02
Unexpired subscriptions 69,11« 66,85( 66,537 65,77¢ 67,86 63,10¢
Accrued expenses and other 119,40! 124,65: 204,84 205,41 205,99: 240,46
Accrued income taxes — 38,93: — — — —
Total current liabilities 337,99: 422,57 463,10( 443,72t 447,92 513,97t
Other liabilities
Long-term debt and capital lease obligations 698,07: 696,91« 701,67¢ 700,82( 699,34¢ 698,22(
Pension benefits obligation 714,50! 788,26¢ 830,86¢ 848,66¢ 860,83t 880,50
Postretirement benefits obligation 109,50( 110,34 100,24¢ 101,39 102,68¢ 104,19:
Other 144,57¢ 152,41¢ 154,53 155,35¢ 151,04t 177,04¢
Total other liabilities 1,666,65: 1,747,94 1,787,33 1,806,23! 1,813,92: 1,859,96!
Stockholdersequity
Common stock of $.10 par value:
Class A 15,04t 15,027 15,02¢ 15,00¢ 15,00¢ 15,00:
Class B 82 82 82 82 82 82
Additional paid-in capital 27,65¢ 25,61( 31,18: 34,27¢ 35,82( 32,02«
Retained earnings 1,222,93 1,219,79: 1,042,88: 1,040,601 1,128,75! 1,086,62!
Common stock held in treasury, at cost (93,50¢) (96,27¢) (102,69() (107,577 (110,82) (110,979

Accumulated other comprehensive loss, net of
income taxes:

Foreign currency translation adjustments 9,85¢ 11,327 10,41¢ 8,28¢ 12,38: 10,92¢

S N e "



security

Funded status of benefit plans
Total accumulated other comprehensive lo
net of income taxes
Total New York Times Company
stockholders’ equity

Noncontrolling interest
Total stockholders’ equity
Total liabilities and stockholders’ equity

(1,247 (431) 732 2,10z 4,10¢ (652)
(537,55 (542,63Y) (525,541) (529,019 (532,49)) (526,679
(528,94)) (531,739 (514,399) (518,63)) (516,00() (516,399)

643,27 632,501 472,08 463,77 552,83 506,36

3,06: 3,311 3,04¢ 3,06¢ 3,00¢ 3,14¢

646,33 635,81 475,13 466,84 555,93 509,50¢

$ 265097 $ 2,806,333 $ 2,72556. $ 2,716,800 $ 2,817,781 $  2,88345




THE NEW YORK TIMES COMPANY
NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATE MENTS-(Continued)

(Unaudited)
2012 by quarter
December 30, September 23, June 24, March 25, December 25,
(In thousands) March 31, 2013 2012 2012 2012 2012 2011

Adjustments:
Condensed Consolidated Balance Sheets
Assets
Current assets
Cash and cash equivalents $ — % — % — 8 — 3 — 3 —
Short-term marketable securities — — = — — _
Accounts receivable (net of allowances) — — — — — _
Inventories:
Newsprint and magazine paper — — — — — _
Other inventory — — = — — —

Total inventories — — — — _ _
Deferred income taxes — = — — — _
Other current assets —_ — — — — —

Assets held for sale — — - — — _

Total current assets — — — — — —
Other assets
Long-term marketable securities — — — — _ _

Investments in joint ventures — — - — — _

Property, plant and equipment (less accumulated
depreciation and amortization) — — — — — _

Goodwill (less accumulated impairment losses) — — — — — _

Deferred income taxes (20,439 (20,55%) (19,867) (19,49 (19,18%) (18,82()
Miscellaneous assets — — — — — —
Total assets $ (20,439 $ (20,55 $ (19,867 $ (19,49) $ (19,189 $ (18,820

Liabilities and stockholdetr®quity

Current liabilities
Accounts payable $ — % — % — % — 3 — 3 —
Accrued payroll and other related liabilities — — — — — _
Unexpired subscriptions — — — — — —
Accrued expenses and other — — — — — _

Accrued income taxes 36C — — — — _

Total current liabilities 36C — — — — —
Other liabilities

Long-term debt and capital lease obligations — — — — — _

Pension benefits obligation (50,889 (50,379 (48,51%) (47,727 (46,93) (46,139
Postretirement benefits obligation — — — — — —
Other — — — — — —
Total other liabilities (50,88¢) (50,379 (48,51% (47,729 (46,93)) (46,13¢)

Stockholdersequity
Common stock of $.10 par value:
Class A — — — — — —
Class B — — — — — —
Additional paid-in capital — — — — — —
Retained earnings 11,08’ 10,65: 9,43¢ 8,97 8,44¢ 7,97¢
Common stock held in treasury, at cost — — — — — —

Accumulated other comprehensive gain, net of
income taxes:

Foreign currency translation adjustments — — — — _ _

S N e "



security — — — — — —

Funded status of benefit plans 19,00 19,17: 19,21« 19,25¢ 19,29¢ 19,34(

Total accumulated other comprehensive g¢
net of income taxes 19,00: 19,17: 19,21« 19,25¢ 19,29¢ 19,34(

Total New York Times Company

stockholders’ equity 30,09( 29,824 28,65:¢ 28,23( 27,74¢ 27,31¢
Noncontrolling interest = = = = = =
Total stockholders’ equity 30,09( 29,82« 28,65: 28,23( 27,74¢ 27,31¢
Total liabilities and stockholders’ equity $ (20439 $ (20,559) $ (19,86) $ (19,49) $ (19,189 $ (18,82()

9




THE NEW YORK TIMES COMPANY

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATE MENTS-(Continued)

(Unaudited)

2012 by quarter

December 30, September 23, June 24, March 25, December 25,
(I'n thousands) March 31, 2013 2012 2012 2012 2012 2011
As adjusted:
Condensed Consolidated Balance Sheets
Assets
Current assets
Cash and cash equivalents $ 308,01 $ 820,48¢ $ 334,37: 290,29: $ 206,46¢ $ 175,15:
Short-term marketable securities 366,80! 134,82( 279,74( 279,85¢ 224,87¢ 104,84¢
Accounts receivable (net of allowances) 190,81: 237,93. 195,48¢ 227,93. 230,04 247,43t
Inventories:
Newsprint and magazine paper 9,23t 8,03¢ 11,53¢ 13,58¢ 16,64 14,567
Other inventory 2,218 2,37¢ 2,37: 2,817 3,14¢ 3,21:
Total inventories 11,44¢ 10,41« 13,90¢ 16,40¢ 19,78: 17,78(
Deferred income taxes 58,21« 58,21« 73,05¢ 73,05¢ 73,05¢ 73,05¢
Other current assets 56,03¢ 46,53¢ 49,88: 50,55¢ 66,74: 55,66¢
Assets held for sale — — 223,88 — — 590,00:
Total current assets 991,33: 1,308,40: 1,170,33 938,09¢ 820,97: 1,263,93!
Other assets
Long-term marketable securities 190,84: 4,44¢ — — — —
Investments in joint ventures 40,16¢ 42,70: 43,15: 43,54: 45,13¢ 82,01¢
Property, plant and equipment (less accumulated
depreciation and amortization) 842,38: 860,38! 877,88: 896,09: 912,33t 937,14(
Goodwill (less accumulated impairment losses) 120,27" 122,69: 121,25: 306,08 506,16( 121,61¢
Deferred income taxes 279,92t 280,52: 324,20( 328,60¢ 276,18¢ 261,46:
Miscellaneous assets 165,61: 166,62 168,88: 184,88! 237,79t 198,45!
Total assets $ 2,630,53" $ 2,785,780 % 2,705,70: 2,697,31. % 2,798,59! $ 2,864,63!
Liabilities and stockholdergquity
Current liabilities
Accounts payable $ 88,51: $ 96,96: $ 94,31¢ 90,61¢ $ 93,12t $ 98,38t
Accrued payroll and other related liabilities 60,95¢ 95,18( 97,40 81,92( 80,94t 112,02
Unexpired subscriptions 69,11« 66,85( 66,537 65,77¢ 67,86 63,10¢
Accrued expenses and other 119,40! 124,65: 204,84 205,41« 205,99: 240,46
Accrued income taxes 36C 38,93: — — — —
Total current liabilities 338,35! 422,57 463,10( 443,72t 447,92 513,97t
Other liabilities
Long-term debt and capital lease obligations 698,07: 696,91 701,67¢ 700,82( 699,34¢ 698,22(
Pension benefits obligation 663,61 737,88¢ 782,35: 800,94t 813,90! 834,36t
Postretirement benefits obligation 109,50( 110,34 100,24¢ 101,39 102,68¢ 104,19:
Other 144,57¢ 152,41¢ 154,53° 155,35: 151,04¢ 177,04¢
Total other liabilities 1,615,76. 1,697,56: 1,738,81! 1,758,51 1,766,99 1,813,82
Stockholdersequity
Common stock of $.10 par value:
Class A 15,04¢ 15,027 15,02: 15,00¢ 15,00¢ 15,00:
Class B 82 82 82 82 82 82
Additional paid-in capital 27,65¢ 25,61( 31,18: 34,27¢ 35,82( 32,02«
Retained earnings 1,234,02: 1,230,45! 1,052,32 1,049,58! 1,137,20: 1,094,60:
Common stock held in treasury, at cost (93,50¢) (96,279 (102,69() (107,579 (110,82) (110,979
_Accumulated other comprehensive loss, net of
income taxes:
Foreign currency translation adjustments 9,85¢ 11,327 10,41¢ 8,28¢ 12,38: 10,92¢

S N e "



73z 2,102 4,10¢ (652)

security (1,247 (432)
Funded status of benefit plans (518,559 (523,46) (506,339 (509,76) (513,19) (507,339
Total accumulated other comprehensive lo
net of income taxes (509,939 (512,56 (495,18;) (499,37)) (496,707 (497,059
Total New York Times Company
stockholders’ equity 673,36. 662,32¢ 500,73¢ 492,00: 580,58: 533,67¢
Noncontrolling interest 3,062 3,311 3,04¢ 3,06¢ 3,09¢ 3,14¢
Total stockholders’ equity 676,42: 665,63! 503,78 495,07: 583,67 536,82
2,697,31. $ 2,798,59! $ 2,864,63!

$ 2,630,53 $ 2,785,781 $ 2,705,70: $

Total liabilities and stockholders’ equity
10




THE NEW YORK TIMES COMPANY

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATE MENTS-(Continued)

(Unaudited)
2012 by quarter
March 31, Full Year December 30, September 23, June 24, March 25, Full Year
(I'n thousands, except per share data) 2013 2012 2012 2012 2012 2012 2011
As previously reported:
Condensed Consolidated Statements of Operations
Revenues $ 46593 $ 1,990,08! 575,81¢ % 449,02¢ $ 489,80. $ 47543 $ 1,952,63
Operating costs
Production costs 196,87: 832,22¢ 224,11( 201,57 203,20t 203,33! 810,56¢
Selling, general and administrative costs 224,38¢ 901,40! 235,11 216,45 220,47: 229,36: 886,23:
Depreciation and amortization 21,80( 96,75¢ 21,230 22,48 22,92( 30,11¢ 94,22¢
Total operating costs 443,06! 1,830,39. 480,46: 440,51¢ 446,59¢ 462,81 1,791,02!

Pension settlement expense — 48,72¢ 48,72¢ — — — —
Other expense — 2,62( 2,62( — — — 4,50(
Impairment of assets — — — — — — 9,22t
Pension withdrawal expense — — — — — — 4,22¢
Operating profit 22,87( 108,34( 44,00¢ 8,50¢ 43,20 12,62( 143,65:
Gain on sale of investment — 220,27" 164,63( — 37,797 17,84¢ 71,17:
Impairment of investments — 5,50( — 60C — 4,90( —
(Loss)/income from joint ventures (2,940 3,00« 927 1,027 1,07¢ (29 28
Premium on debt redemption — — — — — — 46,38:
Interest expense, net 14,07+ 62,81 16,40: 15,49 15,46« 15,45 85,24
Income/(loss) from continuing operations beforeome
taxes 5,85¢ 263,30: 193,16: (6,567) 66,61t 10,08" 83,227
Income tax expense/(benefit) 2,967 103,48: 75,77¢ (2,79¢) 29,10: 1,401 31,93:
Income/(loss) from continuing operations 2,88¢ 159,82. 117,38t (3,765) 37,51 8,68¢ 51,29t
(Loss)/income from discontinued operations, net of
income taxes — (26,487) 59,78¢ 6,02¢ (125,689 33,39: (91,519
Net income/(loss) 2,88¢ 133,33¢ 177,17 2,261 (88,17¢) 42,077 (40,22
Net loss/(income) attributable to the noncontrglin
interest 24¢ (16€) (267) 21 27 53 55E
Net income/(loss) attributable to The New York Téne
Company common stockholders 3,13¢  $ 13317: 176,91  $ 228 $ (88149 $ 4213( $ (39,669
Amounts attributable to The New York Times Compai
common stockholders:

Income/(loss) from continuing operations $ 3,13¢  $ 159,65t 117,12:  $ (3,749 $ 3754 % 8,73¢ $ 51,85(

(Loss)/income from discontinued operations, net ¢

income taxes — (26,487) 59,78¢ 6,02¢ (125,689 33,39: (91,519

Net income/(loss) $ 3,13¢  $ 133,17 176,91 $ 228. $ (88149 $ 42,13( $ (39,669
Average number of common shares outstanding:

Basic 148,71( 148,14 148,46: 148,25: 148,00! 147,86 147,19(

Diluted 155,27( 152,69: 154,68! 148,25: 149,79¢ 151,46¢ 152,00°
Basic earnings per share attributable to The Nevk Yo
Times Company common stockholders:

Income/(loss) from continuing operations $ 0.0z $ 1.0¢ 0.7¢ % (0.0 $ 028 % 0.06 $ 0.3t

(Loss)/income from discontinued operations, net of

income taxes — (0.1¢) 0.4 0.04 (0.85) 0.22 (0.62)

Net income/(loss) $ 0.0z $ 0.9C 1.1¢ % 0.0z $ (060 $ 028 $ (0.27)
Diluted earnings per share attributable to The Newk
Times Company common stockholders:

Income/(loss) from continuing operations $ 0.0z $ 1.04 0.7¢ % 0.0 $ 028 % 0.06 $ 0.3

(Loss)/income from discontinued operations, net of

income taxes — (0.19) 0.3¢ 0.04 (0.89) 0.22 (0.60

11




THE NEW YORK TIMES COMPANY

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATE MENTS-(Continued)

(I'n thousands, except per share data)

March 31,
2013

(Unaudited)

Full Year
2012

2012 by quarter

December 30,
2012

September 23,
2012

June 24,
2012

March 25,
2012

Full Year
2011

Adjustments:
Condensed Consolidated Statements of Operations
Revenues
Operating costs
Production costs
Selling, general and administrative costs
Depreciation and amortization
Total operating costs
Pension settlement expense
Other expense
Impairment of assets
Pension withdrawal expense
Operating profit
Gain on sale of investment
Impairment of investments
(Loss)/income from joint ventures
Premium on debt redemption
Interest expense, net
Income from continuing operations before incomesax
Income tax expense

Income from continuing operations

(Loss)/income from discontinued operations, net of
income taxes

Net income

Net loss/(income) attributable to the noncontrgllin
interest

Net income attributable to The New York Times
Company common stockholders

Amounts attributable to The New York Times Compai
common stockholders:

Income from continuing operations
(Loss)/income from discontinued operations, net ¢
income taxes
Net income

Average number of common shares outstanding:
Basic

Diluted
Basic earnings per share attributable to The Nevk Yo
Times Company common stockholders:

Income from continuing operations

(Loss)/income from discontinued operations, net of
income taxes

Net income
Diluted earnings per share attributable to The Nenk
Times Company common stockholders:
Income from continuing operations
(Loss)/income from discontinued operations, net of
income taxes

Net income

(607)
(189)

(2,569
(889

(676)
(188)

(639
(230

(629
(237)

(629
(237)

(2,119
(786)

(795)

(3,45
(1,079

(867)
(1,079

(869)

(865)

(865)

(2,899

79t
361

4,52¢
1,852

1,93¢
72z

862
40C

86t
33¢

86t
392

2,89¢
87¢

434

2,674

1,211

468

527

478

2,021

434

2,674

1,211

468

47¢

2,021

$ 434

2,674

1,211

468

47¢

2,021

$ 434

2,674

1,211

468

47¢

2,021

$ 434

2,674

1,211

46¢

47¢

2,021

148,71(
155,27(

$ —

148,14
152,69:

0.0z

148,46:
154,68!

0.01

148,25:
148,25:

148,00!
149,79¢

0.01

147,86
151,46¢

147,19(
152,00°

0.01

0.0z

0.01

0.01

0.01

0.0z

0.01

0.0z

0.01

12




THE NEW YORK TIMES COMPANY

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATE MENTS-(Continued)

(Unaudited)
2012 by quarter
March 31, Full Year December 30, September 23, June 24, March 25, Full Year
(I'n thousands, except per share data) 2013 2012 2012 2012 2012 2012 2011
As adjusted:
Condensed Consolidated Statements of Operations
Revenues $ 46593 $ 1,990,08! 575,81¢ 449,02¢ $ 489,80: $ 47543. $ 1,952,63
Operating costs
Production costs 196,26 829,66. 223,43 200,94 202,57¢ 202,70 808,45t
Selling, general and administrative costs 224,20: 900,51¢ 234,92¢ 216,22° 220,23t 229,12 885,44t
Depreciation and amortization 21,80( 96,75¢ 21,230 22,48 22,92( 30,11¢ 94,22
Total operating costs 442,26¢ 1,826,93 479,60( 439,65t 445,73: 461,94 1,788,121

Pension settlement expense — 47,657 47,657 — — — —
Other expense — 2,62( 2,62( — — — 4,50(
Impairment of assets — — — — — — 9,22t
Pension withdrawal expense — — — — — — 4,22¢
Operating profit 23,66¢ 112,86¢ 45,94 9,37z 44,06¢ 13,48 146,55:
Gain on sale of investment — 220,27! 164,63( — 37,791 17,84¢ 71,17:
Impairment of investments — 5,50( — 60C — 4,90( —
(Loss)/income from joint ventures (2,940 3,00¢ 927 1,027 1,07¢ (29) 28
Premium on debt redemption — — — — — — 46,38:
Interest expense, net 14,07« 62,81 16,40: 15,49 15,46+ 15,45: 85,24:
Income/(loss) from continuing operations beforeome
taxes 6,651 267,83( 195,09¢ (5,69¢) 67,48( 10,95: 86,12¢
Income tax expense/(benefit) 3,32¢ 105,33 76,49 (2,39¢) 29,44( 1,792 32,81(
Income/(loss) from continuing operations 3,32 162,49t 118,59¢ (3,302) 38,04( 9,15¢ 53,31¢
(Loss)/income from discontinued operations, net of
income taxes — (26,487 59,78¢ 6,02¢ (125,68 33,39: (91,519
Net income/(loss) 3,32¢ 136,01 178,38t 2,72¢ (87,649 42,55( (38,209
Net loss/(income) attributable to the noncontrgllin
interest 24¢ (16€) (267) 21 27 53 55E
Net income/(loss) attributable to The New York Téne
Company common stockholders 357 $ 13584 178,12: 2,74t $ (8762) $ 4260! $ (37,649
Amounts attributable to The New York Times Compai
common stockholders:

Income/(loss) from continuing operations $ 357 $ 162,33( 118,33: (328) $ 38060 $ 9,21z $ 5387

(Loss)/income from discontinued operations, net ¢

income taxes — (26,48 59,78¢ 6,02¢ (125,689 33,39: (91,519

Net income/(loss) $ 357 $ 13584 178,12: 2,74t $ (87,62) $ 42600 $ (37,649
Average number of common shares outstanding:

Basic 148,71( 148,14 148,46: 148,25 148,00! 147,86 147,19(

Diluted 155,27( 152,69: 154,68! 148,25 149,79¢ 151,46¢ 152,00°
Basic earnings per share attributable to The Nevk Yo
Times Company common stockholders:

Income/(loss) from continuing operations $ 0.0z $ 1.1c 0.8C (0.0 $ 0.2¢ $ 0.06 $ 0.3€

(Loss)/income from discontinued operations, net of

income taxes — (0.1¢) 0.4C 0.0 (0.85) 0.2 (0.62)

Net income/(loss) $ 00z $ 0.92 1.2C 00z $ 059 $ 02¢ $ (0.2¢)
Diluted earnings per share attributable to The Newk
Times Company common stockholders:

Income/(loss) from continuing operations $ 0.0z $ 1.0¢€ 0.7€ (0.0 $ 028 % 0.06 $ 0.3t

(Loss)/income from discontinued operations, net of

income taxes — (0.19) 0.3¢ 0.0 (0.8%) 0.2z (0.60)

Net income/(loss) $ 00z $ 0.8¢ 1.1t 00z $ (059 $ 02 $ (0.25)
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THE NEW YORK TIMES COMPANY

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATE MENTS-(Continued)

(Unaudited)

2012 by quarter

March 31, Full Year December 30, September 23, June 24, March 25, Full Year
(I'n thousands) 2013 2012 2012 2012 2012 2012 2011
As previously reported:
Condensed Consolidated Statements of Comprehensiveeome/(Loss)
Net income/(loss) $ 2,88¢ $13333¢ $ 177177 $ 2,261 $ (88,17¢ $ 42,077 $ (40,229
Other comprehensive income/(loss), before tax:
Foreign currency translation adjustments (2,477) 53€ 1,68¢ 3,251 (6,717) 2,31: (529)
Unrealized derivative gain on cash-flow hedge c
equity method investment — 1,14z — — — 1,14: 83¢
Unrealized (loss)/gain on available-for-sale seguri (1,379 (729 (1,980 (2,33¢) (3,425 7,01« —
Pension and postretirement benefits obligation 8,54¢ (26,939) (28,507 5,88¢ 5,88¢ (10,20 (219,59()
Other comprehensive income/(loss), before tax 4,69¢ (25,98¢) (28,807 6,801 (4,249 262 (219,279
Income tax expense/(benefit) 1,897 (10,647) (11,459 2,56¢ (1,619 (13%) (89,507)
Other comprehensive income/(loss), net of tax 2,79¢ (15,34%) (17,349 4,23 (2,63)) 39¢ (129,77))
Comprehensive income/(loss) 5,681 117,99 159,83: 6,494 (90,807 42,47¢ (169,999)
Comprehensive loss/(income) attributable to the
noncontrolling interest 24¢ (162) (269) 21 27 53 1,00(
Comprehensive income/(loss) attributable to The Ne
York Times Company common stockholders $ 593¢ $ 117,83 $ 159,56¢ $ 6,51t $ (90,780 $ 42,52¢ $ (168,990
2012 by quarter
March 31, Full Year December 30, September 23, June 24, March 25, Full Year
(I'n thousands) 2013 2012 2012 2012 2012 2012 2011
Adjustments:
Condensed Consolidated Statements of Comprehensiveome/(Loss)
Net income $ 434 $ 267¢ $ 1,211 % 46 3% 527 $ 47 $ 2,021
Other comprehensive income, before tax:
Foreign currency translation adjustments — — — — — — —
Unrealized derivative gain on cash-flow hedge c
equity method investment — — — — — — —
Unrealized (loss)/gain on available-for-sale seguri — — — — — — —
Pension and postretirement benefits obligation (287) (284) (71) (71) (71) (72) 8,301
Other comprehensive (loss)/income, before tax (287) (284) (71) (71) (71) (71) 8,301
Income tax expense/(benefit) (117) (117) (34) (29) (29) (25) 3,437
Other comprehensive (loss)/income, net of tax (170 (167) (37) (42 (42 (46) 4,86
Comprehensive income 264 2,507 1,17¢ 421 48t 427 6,88t
Comprehensive loss/(income) attributable to the
noncontrolling interest — — — — — — —
Comprehensive income attributable to The New Yoi _
Times Company common stockholders $ 264 $ 2500 $ 1,17¢ % 421 3 48 3 427 $ 6,88t
2012 by quarter
March 31, Full Year December 30, September 23, June 24, March 25, Full Year
(I'n thousands) 2013 2012 2012 2012 2012 2012 2011
As adjusted:
Condensed Consolidated Statements of Comprehensiveome/(Loss)
Net income/(loss) $ 3,327 $ 136,011 $ 178,38t $ 2,72¢ % 87,649 $ 42,55( $ (38,209
Other comprehensive income/(loss), before tax:
Foreign currency translation adjustments (2,477) 53€ 1,68¢ 3,251 (6,717) 2,31: (529)
Unrealized derivative gain on cash-flow hedge c
equity method investment — 1,14z — — — 1,14: 83¢
Unrealized (loss)/gain on available-for-sale seguri (1,379 (729 (1,980 (2,33¢) (3,425 7,01« —
Pension and postretirement benefits obligation 8,25¢ (27,227) (28,57¢) 5,817 5,817 (10,27¢) (211,289
Other comprehensive income/(loss), before tax 4,40¢ (26,277) (28,879 6,73( (4,320 19z (210,97)
Income tax expense/(benefit) 1,78( (10,760) (11,49)) 2,53¢ (1,647) (160) (86,06°%)
Other comprehensive income/(loss), net of tax 2,62¢ (15,517 (17,387 4,191 (2,677 352 (124,909




Comprehensive income/(loss) 5,951 120,50: 161,00t 6,91¢ (90,327) 42,90: (163,11)
Comprehensive loss/(income) attributable to the

noncontrolling interest 24¢ (162) (263) 21 27 53 1,00(¢
Comprehensive income/(loss) attributable to The Ne ,
York Times Company common stockholders $ 6,20( $ 120,331 $ 160,74‘ $ 6,936 $ (90,295) $ 42,955 $ (162,11)
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THE NEW YORK TIMES COMPANY
NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATE MENTS-(Continued)
(Unaudited)

NOTE 4. MARKETABLE SECURITIES

Our marketable debt and equity securities consistéide following:

June 30, December 30,
(In thousands) 2013 2012
Short-term marketable securities
Marketable debt securities
U.S Treasury securities $ 172,98t $ 124,83:
Corporate debt securities 76,84( —
U.S. agency securities 57,30z —
Municipal securities 30,65( —
Certificates of deposit 27,06 —
Commercial paper 23,52: 9,98¢
Total short-term marketable securities $ 388,37( $ 134,82(
Long-term marketable securities
Marketable debt securities
Corporate debt securities $ 100,14 $ —
U.S. agency securities 53,497 —
Municipal securities 13,02: —
Total 166,66( —
Marketable equity security
Available-for-sale security 4,33( 4,44«
Total long-term marketable securities $ 170,99C $ 4,44¢

Marketabl e debt securities

As of June 30, 2013, our marketable debt secsifitéel remaining maturities of about 1 month to 3@itims .

Marketable equity security

Our investment in the common stock of Brightcove, s accounted for as available-for-sale ancbdtat fair value. Changes in the fair
value of our available-for-sale security are reépggh as unrealized gains or losses within “Longaterarketable securities” and “Accumulated
other comprehensive loss, net of income taxestum@ondensed Consolidated Balance Sheets and “lize@gain/(loss) on available-for-sale
security” in our Condensed Consolidated Stateman®omprehensive Income. During the quarter endeé 30, 2013 , we recognized an
unrealized gain of $1.3 million ( $0.7 million aft@x).

See Note 9 for additional information regarding ftie value of our marketable securities.
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THE NEW YORK TIMES COMPANY
NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATE MENTS-(Continued)
(Unaudited)

NOTE 5. GOODWILL

The following table displays the carrying amoungobdwill as of June 30, 2013, and December 30220

(I'n thousands) Total Company
Balance as of December 30, 2012:

Goodwill $ 927,90¢

Accumulated impairment losses (805,219
Balance as of December 30, 2012 122,69:
Foreign currency translation (1,25¢)
Balance as of June 30, 2013:

Goodwill 926,65

Accumulated impairment losses (805,219
Balance as of June 30, 2013 $ 121,43

The foreign currency translation line item reflectsnges in goodwill resulting from fluctuating baage rates related to the consolidation
of the International Herald Tribune (the “IHT").

NOTE 6. INVESTMENTS

Equity Method | nvestments/Joint Ventures

As of June 30, 2013, our investments in joint uegs consisted of equity ownership interests irfethewing entities:

Approximate %

Company Ownership

Metro Boston LLC (“Metro Boston”) 49%
Donohue Malbaie Inc. 49%
Madison Paper Industries 40%

In the first quarter of 2013, we recorded a nomafelrge for the impairment of our investment indraatONE LLC as a result of its
February 2013 announcement of the wind down adperations.

See Note 17 for further information on our equityn@rship interest in Metro Boston.

Cost Method | nvestments

Gain on Sale of Investment

In the first quarter of 2012, we sold 100 of anits in Fenway Sports Group for an aggregate fick30.0 million (pre-tax gain 0$17.8
million ) and in the second quarter of 2012, we ptated the sale of our remaining 210 units fomggregate price of $63.0 million (pre-tax
gain of $37.8 million ). These sales resulted prextax gain of $55.6 million in the first sixomths of 2012. Effective with the first quarter 201
sale, given our reduced ownership level and ladkfafence on the operations of Fenway Sports Graugpchanged the accounting for this
investment from the equity method to the cost metfidnerefore, starting in the first quarter of 20&2 no longer recognized our proportionate
share of the operating results of Fenway Sportsi®io joint venture results in our Condensed Caddatéd Statements of Operations.

Impairment of Investments

In the first quarter of 2012, we recorded a norhdagairment charge of $4.9 million to reduce theyging value of certain investments to
fair value. The impairment charges were primariated to our investment in Ongo Inc., a consuraerice for reading and sharing digital news
and information from multiple publishers.
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THE NEW YORK TIMES COMPANY
NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATE MENTS-(Continued)
(Unaudited)

NOTE 7. DEBT OBLIGATIONS

As of June 30, 2013, our current indebtednessidiezl senior notes and the repurchase option refatedale-leaseback of a portion of our
New York headquarters. Our total debt and capé@sé obligations consisted of the followi

June 30, December 30,

(I'n thousands) Coupon Rate 2013 2012
Senior notes due 2015 50% $ 244,04 $ 244,02.
Senior notes due 2016 6.625% 216,90( 221,52:
Option to repurchase ownership interest in headgrsabuilding in 2019 226,37. 224, 51(

Total debt 687,31. 690,05!
Short-term capital lease obligatiofts 11t 164
Long-term capital lease obligations 6,84¢ 6,85¢

Total capital lease obligations 6,961 7,02
Total debt and capital lease obligations $ 694,27, $ 697,07¢

(2) Included in “Accrued expenses and other” in @ondensed Consolidated Balance Sheets.

See Note 9 for information regarding the fair vabfi®ur long-term debt.

During the second quarter of 2013, we repurchapptbaimately $5.0 million principal amount of ou685% senior unsecured notes due
December 15, 2016 (“6.625% Notes”) and recorded.& #illion pre-tax charge in connection with tlepurchase.

“Interest expense, net” in our Condensed Consdil&tatements of Operations was as follows:

For the Quarters Ended For the Six Months Ended
June 30, June 24, June 30, June 24,

(In thousands) 2013 2012 2013 2012
Cash interest expense $ 13,89: $ 14,43 $ 27,14 $ 28,79¢
Non-cash amortization of discount on debt 1,10z 1,09¢ 2,267 2,257
Capitalized interest — @) — (14)
Interest income (349 (62) (692) (123
Total interest expense, net $ 14,64¢ $ 15,46 $ 28,72( % 30,91¢

NOTE 8. OTHER
Severance Costs

We recognized severance costs of $2.7 million énstacond quarter of 2013 and $7.7 million in thet 8ix months of 2013These costs a
recorded in “Selling, general and administrativetsbin our Condensed Consolidated Statements efddpns. As of June 30, 2013 , we had a

severance liability of approximately $13.2 millisrtluded in “Accrued expenses and other” in our @arsed Consolidated Balance Sheets.

Accelerated Depreciation

In the first quarter of 2012, we recorded a $6.[lioni charge for accelerated depreciation for ¢eréssets at the Worcester Telegram &
Gazette’s (the “T&G") facility in Millbury, Massassociated with the consolidation of most of theGI&printing into The Boston Globe’s (the
“Globe”) facility in Boston, which was completedrsain the second quarter of 2012.
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THE NEW YORK TIMES COMPANY
NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATE MENTS-(Continued)
(Unaudited)

NOTE 9. FAIR VALUE MEASUREMENTS

Fair value is the price that would be received ufhensale of an asset or paid upon transfer @ttslitly in an orderly transaction between
market participants at the measurement date. &nedction would be in the principal or most advgeteis market for the asset or liability, based
on assumptions that a market participant wouldmugeicing the asset or liability.

The fair value hierarchy consists of three levels:

Level 1 —quoted prices in active markets for identical assetiabilities that the reporting entity has #i#lity to access at the measuren
date;

Level 2 —inputs other than quoted prices included withinglelvthat are observable for the asset or liabiétsher directly or indirectly; ar
Level 3 — unobservable inputs for the asset oilifgb

Assets/Liabilities Measured and Recorded at Fair Value on a Recurring Basis

The following tables summarize our financial asseid liabilities measured at fair value on a rdogrbasis as of June 30, 2013, and
December 30, 2012 :

June 30, 2013

(I'n thousands) Total Level 1 Level 2 Level 3
Assets

Available-for-sale security $ 433C $ 4330 % — % —
Liabilities

Deferred compensation $ 45,770 $ 45,770 $ —  $ —

December 30, 2012

(In thousands) Total Level 1 Level 2 Level 3
Assets

Available-for-sale security $ 4,44 % 4,44 % — 3 —
Liabilities

Deferred compensation $ 52,88: $ 52,88: $ —  $ —

The available-for-sale security, included in “Lotagm marketable securities” in our Condensed Cateteld Balance Sheets, consists of
our investment in the common stock of Brightcove, (see Note 4). The fair value is based on quotieés in active markets for identical assets.

The deferred compensation liability, included intié€x liabilities — other” in our Condensed Consal&tl Balance Sheets, consists of
deferrals under our deferred executive compensatam which enables certain eligible executivesléxt to defer a portion of their compensa
on a pre-tax basis. The deferred amounts are w@dtthe executives’ option in various mutual funthe fair value of deferred compensation is
based on the mutual fund investments elected bgxbeutives, which are based on quoted pricestimeamarkets for identical assets.

Financial | nstruments Disclosed, But Not Recorded, at Fair Value

Our marketable debt securities, which include Ur8asury securities, corporate debt securities, gb8ernment agency securities,
municipal securities, certificates of deposit anthmercial paper, are recorded at amortized costNs¢e 4). As of June 30, 2013 and
December 30, 2012the amortized cost approximated fair value. Wssified these investments as Level 2 since thedhie estimates are bas
on market observable inputs for investments withilar terms and maturities.

The carrying value of our long-term debt was appnaxely $687 million as of June 30, 2013 and $6%90an as of December 30, 2012 .
The fair value of our long-term debt was approxeha$819 million as of June 30, 2013 and $840 millas of December 30, 2012 . We estimate
the fair value of our debt utilizing market quotets for debt that have quoted prices in
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active markets. Since our debt does not tradedailya basis in an active market, the fair valuéneates are based on market observable inputs
based on borrowing rates currently available fdot a@gth similar terms and average maturities (Le)el

NOTE 10. PENSION AND OTHER POSTRETIREMENT BENEFITS
Pension

We sponsor several single-employer defined bepefisions, the majority of which have been frozew!, participate in joint Company and
Guild-sponsored plans covering employees of The Merk Times Newspaper Guild, including The New Ydiknes Newspaper Guild pension
plan, which was frozen, and a new defined benefispn plan, subject to the approval of the InteR&venue Service. The components of net
periodic pension (income)/cost were as follows:

For the Quarters Ended

June 30, 2013 June 24, 2012
Non- Non-
Quialified Qualified Qualified Qualified
(In thousands) Plans Plans All Plans Plans Plans All Plans
Service cost $ 2,32 $ 25€ $ 257¢ % 2,89. % 377 % 3,271
Interest cost 19,28« 2,64: 21,92% 23,59. 3,122 26,71«
Expected return on plan assets (31,069 — (31,069 (29,619 — (29,619
Amortization of prior service (credit)/cost (48€) — (48€) 201 — 201
Recognized actuarial loss 8,44: 1,31z 9,75¢ 7,22¢ 1,12z 8,351
Net periodic pension (income)/cost $ (1,500 $ 4211 % 2,711 % 4,302 % 4,621 $ 8,927

For the Six Months Ended

June 30, 2013 June 24, 2012
Non- Non-
Quialified Qualified Quialified Quialified
(In thousands) Plans Plans All Plans Plans Plans All Plans
Service cost $ 4,645 3 51z $ 5157 $ 5901 $ 754 % 6,65¢
Interest cost 38,56¢ 5,28¢ 43,85¢ 47,24 6,24+ 53,48t
Expected return on plan assets (62,125 — (62,125 (59,19) — (59,19)
Amortization of prior service (credit)/cost (972) — (972) 40z — 40z
Recognized actuarial loss 16,88¢ 2,62 19,50° 14,45: 2,24t 16,69°
Net periodic pension (income)/cost $ (3,000 $ 8,421 $ 5421 % 8,80t $ 9,24: % 18,04

In the first six months of 2013 , we made pensiomntigbutions of approximately $68 million to certajualified pension plans.
Approximately $65 million of our year-to-date 20d@ntributions was made to The New York Times Newsp&uild pension plan, of which $28
million was estimated to be necessary to satisfyirmim funding requirements in 2013 or contractuediguired. Including the first six months of
contributions, we expect to make total contribusion approximately $75 million in 2013 to our gtialil pension plans.

See Note 3 for additional information regarding gen-related prior period adjustments.

19




THE NEW YORK TIMES COMPANY
NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATE MENTS-(Continued)
(Unaudited)

Other Postretirement Benefits

The components of net periodic postretirement bemmebme were as follows:

For the Quarters Ended For the Six Months Ended
June 30, June 24, June 30, June 24,

(In thousands) 2013 2012 2013 2012
Service cost $ 28t % 23¢ % 57C $ 47¢
Interest cost 1,00¢ 1,24¢ 2,01¢ 2,49;
Amortization of prior service credit (3,699 (3,779 (7,385 (7,556
Recognized actuarial loss 1,022 83z 2,04¢ 1,66¢
Curtailment gain — — — (27,219
Net periodic postretirement benefit income $ a,377) $ (1,460 $ (2,757 $ (30,139

In the first quarter of 2012, we sold the Regidvialdia Group (see Note 12). The sale significargijuced the expected years of future
service for current employees, resulting in a resugament and curtailment of a postretirement bepkfh. We recognized a curtailment gain of
$27.2 million in the first quarter of 2012. The @ilment gain is included in the gain on the saildiw “Income from discontinued operations, net
of income taxes” in the Condensed ConsolidateceBtants of Operations.

NOTE 11. INCOME TAXES

We had an income tax expense of $18.2 million &id%million in the second quarter and first sixntis of 2013 compared to $29.4
million and $ 31.2 million , respectively, for tsecond quarter and first six months of 2012. Ofactif’e tax rate was 47.4% and 47.8% for the
second quarter and first six months ended Jun2((® compared to 43.6% and 39.8% , respectivetysdioond quarter and first six mon#redec
June 24, 2012. Changes in reserves for uncertajpasitions and various permanent differencesivelad our pre-tax income from continuing
operations had an unfavorable impact on the effedtix rate for the second quarter and first sixtim® ended June 30, 2013.

NOTE 12. DISCONTINUED OPERATIONS
About Group

On September 24, 2012, we completed the sale dgfltbet Group, consisting of About.com, Consumer&eaom, CalorieCount.com and
related businesses, to IAC/InterActiveCorp for @B0million in cash, plus a net working capitajustiment of approximately $17 million . In

2012, the sale resulted in a pre-tax gain of $&@lliion ( $61.9 million after-tax).

The results of operations of the About Group, wiield previously been presented as a reportableesgghave been classified as
discontinued operations for all periods presene2iil2.

Regional Media Group

On January 6, 2012, we completed the sale of tiggoRal Media Group, consisting of 16 regional neaysys, other print publications and
related businesses, to Halifax Media Holdings Lb€dpproximately $140 million in cash. The net mftex proceeds from the sale, including &
benefit, were approximately $150 million . In 20112 sale resulted in an after-tax gain of $23.iami(including post-closing adjustments
recorded in the second and fourth quarters of 20tk#ing $6.6 million ).

The results of operations for the Regional Mediaupr which had previously been included in the N&teslia Group reportable segment,
have been classified as discontinued operationalffperiods presented in 2012.

The 2012 results of operations for the About Grang the Regional Media Group presented as disagdioperations are summarized
below.
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For the Quarter Ended For the Six Months Ended
June 24, 2012 June 24, 2012
Regional Regional

(I'n thousands) About Group  Media Group Total About Group  Media Group Total
Revenues $ 2541( $ — $ 2541 $ 4935 $ 6,11¢ $ 55,46¢
Total operating costs 17,50¢ — 17,50¢ 34,45 8,017 42,47(
Impairment of goodwill 194,73. — 194,73 194,73 — 194,73:
Pre-tax loss (186,82) — (186,82) (179,83) (2,907 (181,73)
Income tax benefit (65,649 — (65,647 (62,96¢) (736) (63,70¢)
Loss from discontinued operations, net of incomxesa (121,189 — (121,18 (116,86) (1,166 (118,029
(Loss)/gain on sale, net of income taxes

Loss on sale — (7,026 (7,026 — (4,717) (4,717)

Income tax benefi® — 2,521 2,521 — 30,44¢ 30,44¢
(Loss)/gain on sale, net of income taxes — (4,505 (4,505 — 25,73: 25,73:
(Loss)/income from discontinued operations, net of
income taxes $ (121,18) $ (4,50f) $ (125,68) $ (116,86) $ 24,568 $ (92,299

(1) The income tax benefit for the Regional Media Grimgfuded a tax deduction for goodwill, which waeyously non-deductible, triggered upon the sdle o
the Regional Media Group.

Goodwill is not amortized but tested for impairmanhually or in an interim period if certain circstances indicate a possible impairment
may exist. Our policy is to perform our annual gaddimpairment test in the fourth quarter of oisdal year. However, due to certain impairrr
indicators at the About Group, we performed anrimtémpairment test as of June 24, 2012. The intémpairment test resulted in a $194.7
million non-cash charge in the second quartei0d@2for the impairment of goodwill at the About @po The impairment charge reduced the
carrying value of goodwill to its fair value.

NOTE 13. EARNINGS/(LOSS) PER SHARE

Basic and diluted earnings/(loss) per share haga bemputed as follows:

For the Quarters Ended For the Six Months Ended
June 30, June 24, June 30, June 24,
(In thousands, except per share data) 2013 2012 2013 2012
Amounts attributable to The New York Times Compaaynmon
stockholders:
Income from continuing operations $ 20,13: $ 38,067 $ 23,700 $ 47,27¢
Loss from discontinued operations, net of inconxesa — (125,68Y) — (92,299
Net income/(loss) $ 20,13: $ (87,629 $ 23,700 $ (45,019
Average number of common shares outstanding—Basic 148,79° 148,00! 148,75: 147,93t
Incremental shares for assumed exercise of sesuriti 7,714 1,79¢ 7,34 2,73¢
Average number of common shares outstanding—Diluted 156,51: 149,79¢ 156,10: 150,66
Basic earnings/(loss) per share attributable toNéw York Times
Company common stockholders:
Income from continuing operations $ 014 $ 0.2¢ $ 0.1€ $ 0.32
Loss from discontinued operations, net of inconxesa — (0.85) — (0.62)
Net income/(loss)—Basic $ 014 $ (059 $ 0.1€ $ (0.30
Diluted earnings/(loss) per share attributabletie New York Times
Company common stockholders:
Income from continuing operations $ 0.1z $ 028 % 0.1t % 0.31
Loss from discontinued operations, net of inconxesa — (0.89) — (0.6])
Net income/(loss)-Diluted $ 01t § (0.5¢) $ 01t § (0.30
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The difference between basic and diluted shargmtsiluted shares include the dilutive effecthad assumed exercise of outstanding
securities. Our warrants, restricted stock units stock options could have the most significantaotmn diluted shares.

Securities that could potentially be dilutive areladed from the computation of diluted earnings gfeare when a loss from continuing
operations exists or when the exercise price exctedmarket value of our Class A Common Stockabge their inclusion would have an anti-
dilutive effect on per share amounts.

The number of stock options that were excluded frlioencomputation of diluted earnings per shareabse they were anti-dilutive, were
approximately 11 million in the second quarter 812 and first six months of 2013 and approximai&ymillion in the second quarter of 2044c
first six months of 2012 .

NOTE 14. SUPPLEMENTAL STOCKHOLDERS’ EQUITY INFORMAT ION

Stockholders’ equity is summarized as follows:

Total New York Times

Company Stockholders’ Total Stockholders’

(I'n thousands) Equity Noncontrolling Interest Equity

Balance as of December 30, 2012 $ 662,32: $ 3,311 % 665,63!
Net income/(loss) 23,70: (24%) 23,46(
Other comprehensive income, net of tax 7,521 — 7,52
Effect of issuance of shares 2,307 — 2,301
Stock-based compensation 5,81( — 5,81(
Balance as of June 30, 2013 $ 701,67: $ 3,068 $ 704,73

Total New York Times

Company Stockholders’ Total Stockholders’

(In thousands) Equity Noncontrolling Interest Equity

Balance as of December 25, 2011 $ 533,67¢ $ 3,14¢  $ 536,82
Net income/(loss) (45,019 (80) (45,099
Other comprehensive income, net of tax (2,32]) — (2,32))
Effect of issuance of shares 1,057 — 1,057
Stock-based compensation 4,60’ — 4,607
Balance as of June 24, 2012 $ 492,00: $ 3,06¢ $ 495,07:

The following table summarizes the changes in AB{Ctomponent as of June 30, 2013 :

Total Accumulated

Foreign Currency  Unrealized Loss on Other
Translation Available-For-Sale  Funded Status of Comprehensive

(I'n thousands) Adjustments Security Benefit Plans Loss
Balance as of December 30, 2012 $ 11,327 $ (431 $ (523,46) $ (512,56")
Other comprehensive (loss)/income before reclasgifins, before (1,769 (119 1,66 (21¢€)
tax
Amounts reclassified from accumulated other comgmelve loss,
before tax — — 13,19¢ 13,19t
Income tax (benefit)/expense (528 47 6,02 5,45:
Net current-period other comprehensive (loss)/ineonet of tax (1,23¢) (67) 8,83( 7,52
Balance as of June 30, 2013 $ 10,09. $ (49¢) $ (514,63) $ (505,040
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The following table summarizes the reclassificagitnom AOCI for the periods ended June 30, 2013 :

For the Quarter Ended June 30,  For the Six Months Ended June

2013 30, 2013

(In thousands)
Detail about accumulated other comprehensive los®mponents Amounts reclassified from accumulated other compreénsive loss
Funded status of benefit plans:

Amortization of prior service credi? $ (4,179 (8,35¢)

Recognized actuarial lo§s 10,77¢ 21,55:
Total reclassification, before tax 6,59¢ 13,19¢
Income tax expense 3,672 5,45:
Total reclassification, net of tax $ 2,92¢ $ 7,74:

(1) These items are included in the components ofaréigic benefit cost for pension and other retiratngenefits. See Note 10 for additional informat

NOTE 15. SEGMENT INFORMATION

We have one reportable segment. Therefore, alinedjgegment information can be found in the cosddrtonsolidated financial
statements.

We currently have two operating segments: The Nevk Yimes Media Group, which includes The New Y®ikes, the IHT,
NYTimes.com, and related businesses; and the Negla&t Media Group, which includes the Globe, Bo&iate.com, Boston.com, the T&!
Telegram.com, and related businesses. The ecormbraiacteristics, products, services, productiocgsses, customer types and distribution
methods for these operating segments are subdiiastiailar and therefore have been aggregatedon®reportable segment. These operating
segments generate revenues principally from citicmand advertising. Other revenues primarily ¢stnsf revenues from news
services/syndication, commercial printing and disttion, rental income, digital archives and direttil advertising services.

See Note 17 for further information on the New E&ngl Media Group.

NOTE 16. CONTINGENT LIABILITIES

Restricted Cash

We were required to maintain $22.3 million of rietéd cash as of June 30, 2013 , and $24.3 midloaf December 30, 2012 , subject to
certain collateral requirements, primarily for galiions under our workers’ compensation prograrmestriRted cash is included in “Miscellaneous
assets” in our Condensed Consolidated Balance Sheet

Other

There are various legal actions that have aris¢imerordinary course of business and are now pgradiainst us. These actions are
generally for amounts greatly in excess of the paysy if any, that may be required to be made.thé opinion of management after reviewing
these actions with our legal counsel that the @tériability that might result from these actiamsuld not have a material adverse effect on our
Condensed Consolidated Financial Statements.
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NOTE 17. SUBSEQUENT EVENT

On August 3, 2013, we entered into an agreemesgltahe New England Media Group and our 49% istereMetro Boston to an
acquisition company owned by John W. Henry for 8#llion in cash, subject to customary adjustmewts. expect the transaction to close in 30
to 60 days. Upon completion of the sale, we exfmentcord an after-tax loss in the range of $1526 millionon the sale. We estimate that the
after-tax proceeds from the sale including a taxefiewill be approximately $70 to $80 million, wiii we plan to use for general corporate
purposes.

We will retain the pension assets and liabilitied postretirement obligations related to employd#ebhe New England Media Group. The
transaction will trigger two adjustments in the @aating for these obligations. First, we will red@n estimated pre-tax $50 million gain resulting
from a remeasurement and curtailment of postregrarhenefits, primarily retiree medical obligatiombis gain is primarily related to an
acceleration of prior service credits from plan adraents announced in prior years, and is due édaction in the expected years of future
Company service for employees at the New Englandié@&roup. Second, we expect to withdraw from savewulti-employer pension plans,
which we expect will trigger withdrawal liabilitighat we estimate will result in a charge of apprately $10 to $20 million on a pre-tax basis.
The actual liability will not be known until eacltep completes a final assessment of the withdréalaility and issues a demand to the Company.

The accounting requirements to report the net asgehe New England Media Group as held for satkits operating results as a
discontinued operation were not met as of JunB303. Therefore, the operating results of the Negil&d Media Group are reported within
continuing operations for the periods ending JUhe2813, and all prior periods presented.

The estimated carrying amounts of the major clasbassets and liabilities included as part ofgale are summarized below:

June 30, December 30,

(In thousands) 2013 2012

Cash and cash equivalents $ 558t $ 11,06¢
Accounts receivable, net 35,10¢ 40,34
Inventories 2,25¢ 3,07¢
Property, plant, and equipment, net 82,47¢ 86,91"
Other assets 5,731 4,47(
Investments 2,12¢ 2,241
Total assets 133,28 148,11°
Total liabilities 35,37: 37,381
Net assets $ 97,91¢ $ 110,73(
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Iltem 2. Managements Discussion and Analysis of Financial Condition athResults of Operations

We are a leading global, multimedia news and infdfom company that currently includes newspapeg#atibusinesses, investments in
paper mills and other investments.

We currently have two divisionghe New York Times Media Grouwhich includes The New York Times (“The TimegHe Internations
Herald Tribune (the “IHT”), NYTimes.com, and reldtbusinesses; and theew England Media Groupwhich includes The Boston Globe (the
“Globe”), BostonGlobe.com, Boston.com, the Worce$tdegram & Gazette (the “T&G”), Telegram.com, aethted businesses. These divisions
generate revenues principally from circulation adgertising. Other revenues primarily consist ekreies from news services/syndication,
commercial printing and distribution, rental incqrd@ital archives and direct mail advertising $ezg. Our main operating costs primarily cor
of employee-related costs and raw materials, priynaewsprint.

Joint Venture®©ur investments accounted for under the equity atk#lre currently as follows:
= a49% interest in Metro Boston LLC (“Metro Bosthrwhich publishes a free daily newspaper in the grdabston are
=  a49%%interest in a Canadian newsprint company, Donohalodde Inc.; an
= a40%interest in a partnership, Madison Paper Industdpsrating a supercalendered paper mill in M.

During the second quarter and first six months0if3, total revenues decreased 0.9% and 1.4%, tesggccompared with the same prior-
year periods, driven primarily by declines in adigéng revenues, partially offset by growth in cil@tion revenues.

Compared with the prior-year periods, circulatieenues increased 5.1% in the second quarter 8%@ib.the first six months of 2013,
mainly as digital subscription initiatives and therease in print circulation prices at The Timad the Globe in 2013 offset a decline in print
copies sold. Revenues from our digital-only sulpgitnh packages, eeaders and replica editions increased 44.1% ise¢bend quarter of 2013 ¢
51.7% in the first six months of 2013 compared witior-year periods.

Paid subscribers to digital-only subscription pags e-readers and replica editions of The TimddtanIHT totaled approximately
699,000 as of the end of the second quarter of 281 8crease of approximately 23,000 subscritrera the end of the first quarter of 2013 and
an increase of more than 35% year-over-year fraretid of the second quarter of 2012. Paid digitasesribers to BostonGlobe.com and the
Globe’s e-readers and replica editions totaled@pprately 39,000 as of the end of the second quafte013, an increase of approximately 7,000
subscribers from the end of the first quarter df2@nd an increase of nearly 70% year-over-yean ffee end of the second quarter of 2012.
While the growth in the number of net new digitalyosubscribers moderated in the second quart2®8, in total, paid subscribers to our digital
products across our Company were approximately0D88as of the end of the second quarter of 201By@ease of nearly 40% year-over-year.

Compared with the prioyear period, total advertising revenues decreas®¥ t the second quarter of 2013, as print anidadligdvertising
revenues declined 6.8% and 2.7%, respectivehhdrfitst six months of 2013, advertising revenuesréased 8.5% compared with the same prior:
year period, as print and digital advertising rexendeclined 10.0% and 3.3%, respectively. Whiedicline in advertising revenues moderated
in the second quarter relative to the first quaofe2013, the advertising marketplace remainediehging. Advertising revenues continue to be
affected by ongoing secular trends, economic faadod an increasingly complex and fragmented diigiteertising marketplace, particularly as
the abundance of available inventory and a shifatd advertising networks and exchanges, real-tid@ing and other programmatic buying
channels to buy audience at scale have led to dawhpricing pressure.

Operating costs decreased 3.1% in the second qo&2813 compared with the same period in 201harily due to lower compensation
and benefits costs and raw materials expense. @pests decreased 3.7% in the first six monft#0&@3 compared with the same prior-year
period primarily due to lower compensation and figneosts, depreciation and amortization expemseraw materials expense. We will continue
to be diligent in reducing expenses and managigache costs going forward, but will also remain el to invest where appropriate, especially
in light of our strategic initiatives.

As of June 30, 2013, we had cash, cash equivadertshort- and long-term marketable securitiegppfoximately $918 million and total
debt and capital lease obligations of approximas€§4 million. Accordingly, our cash, cash equivédeand marketable securities exceeded total
debt and capital lease obligations by approximek@B4 million. Our cash, cash equivalents and mabie securities decreased since the end of
2012, due in part to contributions of approximat&®8 million to certain qualified pension plans amcbme tax payments of approximately $50
million during the first six
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months of 2013, offset by cash from our currentrafiens. We expect our cash position to improvéwhe proceeds from the sale of the New
England Media Group and our equity interest in M&oston. See “Recent Developments” below.

Taking into account an adjustment that reducedeunsion benefit obligation, related to an errathim actuarial valuation of accrued
benefits, as described below, as well as the retmmlopments in the interest rate environment-jeadate asset performance and the pension
contributions we made earlier in 2013, we belidat bur underfunded status for the qualified plzessimproved from the end of 2012 and, as of
June 30, 2013, we estimate it to be approximates03$nillion on a pre-tax basis. As a result, wendoplan to make any further contributions in
2013 beyond mandatory requirements. Including 8&rillion in contributions we made during the ffissx months of 2013, we expect to make
contributions of approximately $75 million in total our qualified pension plans in 2013.

Our main priorities in 2013 in evaluating our usésash will be investing to grow our business,inging to sustainable growth in revenue
and profitability and finding opportunities to foer de-leverage our balance sheet. Until we hawdemeogress in these areas, we believe it is in
the best interests of the Company to maintain aewative balance sheet and, therefore, we doali@vi that this is the appropriate time to
restore a dividend.

RECENT DEVELOPMENTS
Strategic Initiatives

In April 2013, we announced plans for certain sigat initiatives, including the next phase in Thm@s’s digital subscription and paid
products strategy, The Times'’s international exjpemsnder a new unified brand, and a renewed enigbasboth video production and brand
extensions, which we will roll out in the fourtharyter of 2013 into 2014. We estimate operatingipvafl be negatively affected by $20 to $25
million in 2013 as a result of these initiativegtwaé modest contribution to revenues while we nwgeificant investments in the growth
initiatives. Investments will largely be for prodwevelopment and subscriber acquisitions, alorily méw capabilities in product management,
customer management and distribution. We expetthieacontribution to operating profit connectedtese initiatives will become positive in |
2014 and for the full-year 2015.

Prior Period Adjustment

During the second quarter of 2013, we determinatidhe to an error in the actuarial valuation afraed benefits for approximately 800
participants primarily in The New York Times CompmPension Plan, our pension benefit obligatios exserstated by approximately $50.4
million as of December 31, 2012 and $50.9 millis&March 31, 2013. The New York Times Companiession Plan (which was frozen as of
December 31, 2009) provides for certain offsettreglits for plan participants who are also entitetbenefits under another qualified pension
plan to which we contribute, primarily from The Ne&ferk Times Newspaper Guild Pension Plan or thet®o&lobe Retirement Plan for
employees represented by the Boston Newspaper.Gudddetermined that those offsetting credits vwerteproperly recorded in prior interim and
annual periods, on our balance sheet from DeceBhe2007 through March 31, 2013 and on our incai@esient from the fiscal year ended
December 28, 2008 through the quarter ended MakcR®L3.

In accordance with the provisions of SEC Staff Aaating Bulletin No. 108, we assessed the impathhede adjustments on prior period
financial statements and concluded that thesesewere not material individually or in the aggregtat any of the prior reporting periods from an
income statement and balance sheet perspectiveeowthe correction of the error in the currentqzewould be considered material and would
impact comparisons to prior periods.

Accordingly, we have adjusted our consolidatedrfaial statements for the periods ended Decembe2®s, through March 31, 2013 to
correct the errors and will make adjustments fauriel Form 10-Q and 10-K filings that include finastatements for the periods affected. The
adjustment primarily resulted in a reduction in §ien expense, other comprehensive income and pelisility in each of the periods presented.

New England Media Group and Our Equity Interestlietro Bostor

On August 3, 2013, we entered into an agreemeseltdthe New England Media Group and our 49% istereMetro Boston to an
acquisition company owned by John W. Henry for 8%llion in cash, subject to customary adjustmeWe. expect the transaction to close in 30
to 60 days. Upon completion of the sale, we exfmentcord an after-tax loss in the range of $1526 millionon the sale. We estimate that the
after-tax proceeds from the sale including a tanefiewill be approximately $70 to $80 million, wdhi we plan to use for general corporate
purposes.
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We will retain the pension assets and liabilitied postretirement obligations related to employddébhe New England Media Group. The
transaction will trigger two adjustments in the @mating for these obligations. First, we will red@n estimated pre-tax $50 million gain resulting
from a remeasurement and curtailment of postre@rgrhenefits, primarily retiree medical obligatiombis gain is primarily related to an
acceleration of prior service credits from plan adraents announced in prior years, and is due édaction in the expected years of future
Company service for employees at the New Englandid@&roup. Second, we expect to withdraw from saveaulti-employer pension plans,
which we expect will trigger withdrawal liabilitighat we estimate will result in a charge of apprately $10 to $20 million on a pre-tax basis.
The actual liability will not be known until eacllap completes a final assessment of the withdréialaility and issues a demand to the Company.

As a result of the pending sale of the New Englsliedia Group and our equity interest in Metro Bostea are not updating our third-
guarter and full year 2013 guidance.
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RESULTS OF OPERATIONS

The following table presents our consolidated foiahresults.

For the Quarters Ended

For the Six Months Ended

(In thousands) June 30, 2013 June 24,2012 % Change June 30, 2013 June 24,2012 % Change
Revenues
Circulation $ 245,13 $ 233,29: 5.1 486,92! 460,28! 5.6
Advertising 207,45: 220,22¢ 5.8 $ 398,62: $ 435,46 (8.5)
Other 32,77% 36,28 (9.7 65,75¢ 69,48’ (5.9
Total revenues 485,36: 489,80: (0.9) 951,29¢ 965,23: (2.9)
Operating costs
Production costs:
Raw materials 28,85¢ 33,59¢ (14.7 58,94’ 66,95¢ (12.0
Wages and benefits 106,09( 107,15: (2.0 215,21¢ 215,78t (0.9
Other 57,45: 61,82¢ (7.7 114,49¢ 122,54( (6.€)
Total production costs 192,39¢ 202,57¢ (5.0 388,66: 405,28! 4.7
Selling, general and administrative costs 217,92¢ 220,23t (2.0 442,13 449,36( (1.€)
Depreciation and amortization 21,60¢ 22,92 (5.7 43,40¢ 53,03¢ (18.2)
Total operating costs 431,93: 445,73: 3.1 874,20: 907,68: 3.9
Operating profit 53,43: 44,06¢ 21.2 77,09: 57,55 34.C
Gain on sale of investment — 37,79: N/A — 55,64t N/A
Impairment of investments — — N/A — 4,90( N/A
(Loss)/income from joint ventures (45¢) 1,07¢ * (3,399 1,05( *
Interest expense, net 14,64¢ 15,46 (5.9 28,72( 30,91¢ (7.7)
Income from continuing operations before income
taxes 38,32¢ 67,48( (43.2) 44,97¢ 78,43. (42.7)
Income tax expense 18,18¢ 29,44( (38.9) 21,51¢ 31,23 (31.])
Income from continuing operations 20,137 38,04( 47.7) 23,46( 47,19¢ (50.3)
Loss from discontinued operations, net of incom
taxes — (125,68 N/A — (92,299 N/A
Net income/(loss) 20,137 (87,649 * 23,46( (45,099 *
Net (income)/loss attributable to the noncontrgli
interest (6) 27 * 243 80 *
Net income/(loss) attributable to The New York
Times Company common stockholders 20,13. $ (87,627 * % 23,70: $ (45,019 *

* Represents an increase or decrease in exced30861
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Revenues

Circulation, advertising and other revenues wer®ksns:

For the Quarters Ended For the Six Months Ended

June 30, June 24, June 30, June 24,
(I'n thousands) 2013 2012 % Change 2013 2012 % Change
The New York Times Media Group
Circulation $ 206,96! $ 194,20t 6.€ $ 412,44 % 384,17! 7.4
Advertising 163,04( 171,12¢ 4.7 316,57¢ 344,48 (8.2
Other 20,95: 22,50 (6.9 42,60¢ 43,22¢ (1.9
Total $ 390,95¢ $ 387,84( 0.8 % 771,63 $ 771,88¢ —
New England Media Group
Circulation $ 38,167 $ 39,08: 2.3 $ 74,47 $ 76,11( (2.1
Advertising 44,41 49,09¢ (9.5 82,04: 90,97 (9.8
Other 11,82« 13,78( (14.2) 23,14¢ 26,26 (11.9
Total $ 94,40 % 101,96: 7.4 $ 179,66. $ 193,34! (7.3)
Total Company
Circulation $ 245,13 $ 233,29: 51 % 486,92. % 460,28! 5.8
Advertising 207,45¢ 220,22¢ (5.9 398,62: 435,46: (8.5
Other 32,771 36,28 (9.7 65,754 69,48 (5.9
Total $ 485,36 $ 489,80:. 0. $ 951,29t $ 965,23- (1.9

Circulation Revenues

Circulation revenues are based on the number aésap the printed newspaper (through home-deligatyscriptions and single-copy and
bulk sales) and digital subscriptions sold andréttes charged to the respective customers. Tatallation revenues consist of revenues from our
print and digital products, including digital sukiption packages on NYTimes.com and across otlgtatiplatforms, BostonGlobe.com and
digital subscriptions packages at the |HT.

Circulation revenues increased in the second quant first six months of 2013 compared with thexegrior-year periods mainly due to
digital subscription initiatives and the increaseiint circulation prices at the Times and thel@lin 2013, offset by a decline in print copiegls
Revenues from our digital-only subscription paclsagereaders and replica editions were $38.3 milliche second quarter of 2013 and $75.1
million in the first six months of 2013, an incseaof 44.1% and 51.7%, respectively, compared mrithr-year periods.

Advertising Revenues

Advertising revenues are primarily determined by blume, rate and mix of advertisements. Durirgsticond quarter affidst six month:
of 2013, advertising revenues remained under presiie to ongoing secular trends and economiorfadin addition, the increasingly complex
and fragmented digital advertising marketplace rtonted to declines in digital advertising revenuBse market for standard Web-based digital
display advertising continues to experience chghsrdue to the abundance of available advertisivgnitory and a shift toward digital advertising
networks and exchanges, real-time bidding and gitegrammatic buying channels that allow adversiserbuy audience at scale, causing
downward pricing pressure.

Total advertising revenues decreased 5.8% in ttensiequarter of 2013 and 8.5% in the first six rherdf 2013 compared with the same
prior-year periods due to lower print and digitdVertising revenues across most advertising categd?rint advertising revenues, which
represented approximately 75% of total advertisengnues, declined 6.8% in the second quarter 13 20d 10.0% in the first six months of
2013, mainly due to lower national and retail atlgimg revenues, compared with the same prior-peands. Digital advertising revenues
declined 2.7% in the second quarter of 2013 anth3r3the first six months of 2013, primarily duedeclines in the real estate and help-wanted
classified advertising categories and in natioo@ampared with the same prior-year periods. Durmegsecond quarter of 2013 , total
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advertising revenues decreased 2.3% in April, 12ro%ay and 3.5% in June compared with the sanw{year periods in 2012.

Advertising revenues (print and digital) by catggaere as follows:

For the Quarters Ended For the Six Months Ended
June 30, June 24, June 30, June 24,
(I'n thousands) 2013 2012 % Change 2013 2012 % Change
National $ 14228 $ 147,48 (35 $ 272,38 $ 292,88 (7.0)
Retail 31,33: 35,97 (12.9 60,49 70,27- (13.9
Classified 27,86¢ 30,48 (8.6) 54,87( 60,77 (9.7)
Other 5,96¢ 6,287 (5.2 10,86¢ 11,53( (5.7)
Total Company $ 20745 $ 220,22 (5.8 $ 39862: $  43546:; (8.5)

Below is a percentage breakdown of advertisingmags in the first six months of 2013 (print anditdiy by division.

Classified
Retail Other
and Help- Real Auto- Total Advertising
National Preprint Wanted Estate motive Other Classified Revenues Total
The New York Times Media Groug 78% 12% 2% 4% —% 3% 9% 1%  10(%
New England Media Group 32% 28% 6% 5% 12% 7% 30% 10% 10C%
Total Company 68% 15% 3% 4% 3% 4% 14% 3% 10C%

The New York Times Media Group

Total advertising revenues decreased in the segoader and the first six months of 2013 compar#h the same periods in 2012 due to
lower print and digital advertising revenues. Padtertising revenues were affected by declineslirertiser spending in several advertising
categories, reflecting the secular transformatiooun industry and the uncertain economic envirominéhese market factors, in addition to an
increasingly competitive landscape, also contridtitereduced spending on digital platforms andipgipressure in digital advertising. Digital
advertising revenues declined primarily in the esghte and help-wanted classified advertisingycaies, offset in part by higher national display
advertising revenues during the second quarte®0b8 2

During the second quarter and first six monthsGif2, advertising revenues were affected by delimé¢otal national, retail and classified
advertising revenues. In the second quarter of 2018 national advertising revenues decreasedlyndriven by declines in the corporate,
advocacy and studio entertainment categories ypaffdet by growth in the luxury category. Duringetfirst six months of 2013, national
advertising revenues decreased mainly driven blrdecin studio entertainment, financial serviced hotels, partly offset by growth in the lux
category. The uncertain national and local econamigitions continued to negatively affect totdahieadvertising revenues, as retailers cut
spending mainly in the department stores cated@egular changes in our industry coupled with theetsain economic environment contributed
to declines in total classified advertising revesyymimarily in the real estate and help-wantedgaties.

New England Media Group

Total advertising revenues declined in the seapratter and first six months of 2013 compared Withsame periods in 2012 due to
declines in both print and digital advertising newes. The decline in print advertising revenuesdvagn by lower advertising in most categor
reflecting secular forces in our industry and theartain national and local economic environmehe decrease in digital advertising revenues
was mainly due to reduced spending in the natioetdjl and real estate classified advertising meres, partially offset by higher automotive
classified advertising revenues.

During the second quarter and the first six moofia013 , total advertising revenues declined prilnpaue to lower national, retail and
classified advertising revenues. Total nationaleatising revenues decreased primarily due to deslin the corporate and travel categories. The
uncertain national and local economic conditiongtionied to
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negatively affect total retail advertising revenuesretailers cut spending mainly in the departragmes category. Secular changes in our
industry, coupled with the uncertain economic emwinent, contributed to declines in total classifigdertising revenues, primarily in the real
estate and other categories.

Other Revenues
Other revenues primarily consist of revenues freawsiservices/syndication, commercial printing aistridution, rental income, digital
archives and direct mail advertising services. Otbeenues decreased in the second quarter ahdifirmonths of 2013 compared with the same

periods in 2012 mainly due to our exit from the @tion business at the end of 2012 and decreasesrimercial printing and distribution
revenues.

Operating Costs

Operating costs were as follows:

For the Quarters Ended For the Six Months Ended
June 30, June 24, June 30, June 24,
(I'n thousands) 2013 2012 % Change 2013 2012 % Change
Production costs:
Raw materials $ 28,85 % 33,59¢ 14.7) $ 58,947 $ 66,95¢ (12.0)
Wages and benefits 106,09( 107,15: (2.0 215,21¢ 215,78¢ (0.9
Other 57,45 61,82¢ (7.3) 114,49¢ 122,54( (6.€)
Total production costs 192,39¢ 202,57¢ (5.0 388,66: 405,28! 4.7
Selling, general and administrative costs 217,92¢ 220,23t (1.0 442,13: 449,36( (1.6
Depreciation and amortization 21,60¢ 22,92 (5.7 43,40¢ 53,03¢ (18.2)
Total operating costs $ 43193; $ 445,73 31 $ 874,20. $ 907,68: 3.9

Production Costs

Production costs decreased in the second quarg1& compared with the same period in 2012 malaby/to lower raw materials expense
(approximately $5 million), primarily newsprint, hefits expense (approximately $2 million)and owgsudinting costs (approximately $2 million).
Newsprint expense declined 14.9% in second quarter of 2013 compared with the samegeria012, with 9.9% from lower consumption and
5.1% from lower pricing. Benefits expense was lowainly due to a decline in pension costs. Cosinggvfrom contract negotiations primarily
contributed to the decline in outside printing sost

Production costs decreased in the first six moath2013 compared with the same period in 20tignarily due to lower raw materials
expense (approximately $8 million), primarily newisfy benefits expense (approximately $4 milliom)tside printing costs (approximately $4
million) and various other costs, offset in parttigher compensation costs (approximately $3 nmjlidue to new hires and annual salary
increases. Newsprint expense declined 13.1% ifir8tesix months of 2013 compared with the saméogein 2012, with 8.7% from lower
consumption and 4.4% from lower pricing. Benefitpense was lower mainly due to a decline in pensasts. Cost-savings from contract
negotiations primarily contributed to the declineoutside printing costs.

Selling, General and Administrative Costs

Selling, general and administrative costs decreastte second quarter of 2013 compared with theesgeriod in 2012 primarily due to
lower benefits expense (approximately $5 millionyl @ompensation costs (approximately $3 millioffset in part by higher professional fees
(approximately $2 million), from an increased u$eansulting services, and various other costs efienexpense was lower mainly due to a
decline in pension costs. Compensation costs demdeaainly due to lower salary and staffing levels.

Selling, general and administrative costs decreastit first six months of 2013 compared with siaene prior-year period primarily due to
lower compensation costs (approximately $9 millid®nefits expense (approximately $6 million) argrdbution costs (approximately $3
million) offset in part by higher professional fd@pproximately $5 million), from an increased v$eonsulting services, and various other costs.
Compensation costs decreased mainly due
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to lower salary and staffing levels. Benefits exggewas lower mainly due to a decline in pensiotscha®wer distribution costs mainly resulted
from a decline in print copies sold.

Depreciation and Amortization

Depreciation and amortization expense decreastnifirst six months of 2013 compared with thetfaigs months of 2012 primarily due to
the $6.7 million of accelerated depreciation expe®rgognized in the first quarter of 2012 for dertssets at the T&G's facility in Millbury,
Mass., associated with the consolidation of moshefT&G’s printing into the Globe’facility in Boston, which was completed earlythie secon
quarter of 2012.

Non-Operating Items

Joint Ventures

Loss from joint ventures was $0.5 million in the@ed quarter of 2013 compared with income fromtjeantures of $1.1 million in the
second quarter of 2012 primarily due to lower rissfdr the paper mills in which we have an investime

Loss from joint ventures was $3.4 million in thesfisix months of 2013 compared with income fromtjeentures of $1.1 million in the
same period of 2012 primarily due to lower restdtshe paper mills in which we have an investment.

Gain on Sale of Investment

In the second quarter of 2012, we sold our 21GsuniFenway Sports Group, resulting in a pre-tar ga$37.8 million. In the first quarter
of 2012, we sold 100 of our units in Fenway Sp@tsup, resulting in a pre-tax gain of $17.8 millidine sales resulted in a pre-tax gain of $55.6
million in the first six months of 2012.
Impairment of Investments

In the first quarter of 2012, we recorded a norhdagairment charge of $4.9 million to reduce theging value of certain investments to
fair value. The impairment charge was primarilatet! to our investment in Ongo Inc., a consumeficGefor reading and sharing digital news
and information from multiple publishers.

Interest Expense, Net

“Interest expense, net” in our Condensed Consddi&tatements of Operations was as follows:

For the Quarters Ended For the Six Months Ended
June 30, June 24, June 30, June 24,

(In thousands) 2013 2012 2013 2012
Cash interest expense $ 13,89: $ 14,43 $ 27,14 $ 28,79¢
Non-cash amortization of discount on debt 1,10 1,09¢ 2,267 2,251
Capitalized interest — @) — (14)
Interest income (349 (61) (692) (123)
Total interest expense, net $ 14,64¢ $ 15,46 $ 28,72( % 30,91¢

“Interest expense, net” decreased in the secondegjueand first six months of 2013 compared withshene prioryear periods mainly due
the payment at maturity on September 26, 2012l 877&.0 million outstanding aggregate principalamt of our 4.610% senior notes.

Income Taxes

We had an income tax expense of $18.2 million &id%million in the second quarter and first sixntis of 2013 compared to $29.4
million and $ 31.2 million , respectively, for tkecond quarter and first six months of 2012. Ofacti’e tax rate was 47.4% and 47.8% for the
second quarter and first six months ended Jun2((B compared to 43.6% and 39.8% , respectivelythibsecond quarter and first six months
ended June 24, 2012. Changes in reserves for
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uncertain tax positions and various permanentdiffees relative to our pre-tax income from contigubperations had an unfavorable impact on
the effective tax rate for the second quarter &stigix months ended June 30, 2013.

Discontinued Operations

About Group

On September 24, 2012, we completed the sale dgfhtbet Group, consisting of About.com, Consumer&eaom, CalorieCount.com and
related businesses, to IAC/InterActiveCorp for $80@illion in cash, plus a net working capital atjuent of approximately $17 million. The s
resulted in a pre-tax gain of $96.7 million ($6@nBlion after-tax). The net after-tax proceeds frtm sale were approximately $291 million.

The results of operations of the About Group, wiiield previously been presented as a reportableesgghave been classified as
discontinued operations for all periods preseme2iil2.

Regional Media Group

On January 6, 2012, we completed the sale of tiggoRal Media Group, consisting of 16 regional neaysys, other print publications and
related businesses, to Halifax Media Holdings Lb€dpproximately $140 million in cash. The net mftex proceeds from the sale, including a
benefit, were approximately $150 million . The sa@sulted in an after-tax gain of $23.6 milliondliding post-closing adjustments recorded in
the second and fourth quarters of 2012 totaling &llion).

The results of operations for the Regional Mediaupr which had previously been included in the N&teslia Group reportable segment,
have been classified as discontinued operationalffperiods presented in 2012.

The 2012 results of operations for the About Grang the Regional Media Group presented as disagdioperations are summarized
below.

For the Quarter Ended For the Six Months Ended
June 24, 2012 June 24, 2012
Regional Media Regional Media
(In thousands) About Group Group Total About Group Group Total
Revenues $ 2541C $ — 3 2541C $ 49,35 $ 6,11t $ 55,46¢
Total operating costs 17,50¢ — 17,50¢ 34,45 8,017 42,47(
Impairment of goodwill 194,73. — 194,73 194,73 — 194,73:
Pre-tax loss (186,82) — (186,82) (179,83) (2,907 (181,73)
Income tax benefit (65,647 — (65,647 (62,96%) (73€) (63,704
Loss from discontinued operations, net of inct
taxes (121,189 — (121,189 (116,862 (1,16¢€) (118,029
(Loss)/gain on sale, net of income taxes
Loss on sale — (7,026 (7,026 — (4,717 (4,717)
Income tax benefi® — 2,521 2,521 — 30,44¢ 30,44¢
(Loss)/gain on sale, net of income taxes — (4,505 (4,505 — 25,73 25,73
(Loss)/income from discontinued operations,
of income taxes $ (121,18) $ (4,508) $ (125,689 $ (116,86) $ 24,56 $ (92,299

(1) The income tax benefit for the Regional Media Grimgfuded a tax deduction for goodwill, which waeyously non-deductible, triggered upon the sdle o
the Regional Media Group.

Goodwill is not amortized but tested for impairmantually or in an interim period if certain circstances indicate a possible impairment
may exist. Our policy is to perform our annual gaddimpairment test in the fourth quarter of oisdal year. However, due to certain impairrr
indicators at the About Group, we performed anrimtémpairment test as of June 24, 2012. The intémpairment test resulted in a $194.7
million non-cash charge in the second quartei0d@2for the impairment of goodwill at the About @po The impairment charge reduced the
carrying value of goodwill to its fair value.
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LIQUIDITY AND CAPITAL RESOURCES

We believe our cash balance and cash provided &ratipns, in combination with other sources of cash be sufficient to meet our
financing needs over the next twelve months. A3upfe 30, 2013 , we had cash, cash equivalentshantd and long-term marketable securities of
approximately $918 million and total debt and calditase obligations of approximately $694 millidwcordingly, our cash, cash equivalents and
marketable securities exceeded total debt andatdgitse obligations by approximately $224 milli@ur cash, cash equivalents and marketable
securities decreased since the end of 2012, do@ririo contributions of approximately $68 millilmcertain qualified pension plans and income
tax payments of approximately $50 million during first six months of 2013 , offset by cash fromn ourrent operations. We expect our cash
position to improve with the proceeds from the sdilthe New England Media Group and our equityrigein Metro Boston.

Approximately $65 million of our contribution foh¢ first six months of 2013 was made to The NewkYiames Newspaper Guild pension
plan, of which $28 million was estimated to be mseey to satisfy minimum funding requirements ii20r contractually required. Including the
first six months of contributions, we expect to maétal contributions of approximately $75 millian2013 to our qualified pension plans. In
addition, during the second quarter of 2013, welpased $5.0 million principal amount of our 6.6288fior notes due December 15, 2016
(“6.625% Notes”).

Capital Resources

Sources and Uses of Cash

Cash flows (used in)/provided by category wereoHiews:

For the Six Months Ended

June 30, June 24,
(In thousands) 2013 2012
Operating Activities $ (26,5675 $ 73,87:
Investing Activities $ (429,86, $ 41,62¢
Financing Activities $ (5,319 $ (73

Operating Activities

Operating cash inflows include cash receipts frincuation and advertising sales and other reveraresactions. Operating cash outflows
include payments for employee compensation, peraidrother benefits, raw materials, services apglss, interest and income taxes.

Net cash used in operating activities increasabarfirst six months of 2013 compared with the s@mer-year period primarily due to
higher pension contributions and income tax paymeaffe made contributions to certain qualified pemgilans of approximately $68 million in
the first six months of 2013 compared with apprcatiety $24 million in the first six months of 201%Ve also made income tax payments of
approximately $50 million in the first six month2013 compared with approximately $2 million iretfirst six months of 2012.

I nvesting Activities

Cash from investing activities generally includesgeeds from marketable securities that have nh@amd the sale of assets, investmen
a business. Cash used in investing activities gdlgencludes purchases of marketable securitiaghents for capital projects, restricted cash
subject to collateral requirements primarily fotightions under our workers’ compensation prograssjuisitions of new businesses and
investments.

In the first six months of 2013, net cash usehwesting activities was primarily due to net puasbs of marketable securities. In the first
six months of 2012 , net cash provided by invesdidiiyities was mainly due to proceeds from the sélthe Regional Media Group on January 6,
2012, and the sale of 100 of our units in FenwayrSpGroup in February 2012 and 210 units in May2Z®ffset by net purchases of marketable
securities and capital expenditures.
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Financing Activities

Cash from financing activities generally includesrbwings under third-party financing arrangemetits,issuance of long-term debt and
funds from stock option exercises. Cash used amfiilng activities generally includes the repayntdértmounts outstanding under third-party
financing arrangements, long-term debt and calgitee obligations.

In the first six months of 2013net cash used in financing activities was prifgatue to the repurchase of $5.0 million of ourZa® Notes
and repayments of capital lease obligations, offgdtinds from stock option exercises. See our €nsed Consolidated Statements of Cash
Flows for additional information on our sources aisds of cash.

Restricted Cash

We were required to maintain $22.3 million of reestd cash as of June 30, 2013, subject to cestdiateral requirements, primarily for
obligations under our workers’ compensation program

Third-Party Financing

As of June 30, 2013, our current indebtednessidet senior notes and the repurchase option refa@adale-leaseback of a portion of our
New York headquarters. Our total debt and capé@bé obligations consisted of the followi

June 30, December 30,

(I'n thousands) Coupon Rate 2013 2012
Senior notes due 2015 5% $ 244,04( $ 244,02:
Senior notes due 2016 6.625% 216,90( 221,52:
Option to repurchase ownership interest in headersabuilding in 2019 226,37: 224,51(

Total debt 687,31. 690,05!
Short-term capital lease obligatiois 11E 164
Long-term capital lease obligations 6,84¢ 6,85¢

Total capital lease obligations 6,961 7,028
Total debt and capital lease obligations $ 694,27, $ 697,07!

(1) Included in“Accrued expenses and otheirf our Condensed Consolidated Balance Sh

Based on borrowing rates currently available fdstdeth similar terms and average maturities, #ievalue of our long-term debt was
approximately $819 million as of June 30, 2013d $840 million as of December 30, 2012 .

During the second quarter of 2013 , we repurchapgdoximately $5.0 million principal amount of du625% Notes and recorded a $0.6
million pre-tax charge in connection with the reghase.

We were in compliance with our covenants undertbiud-party financing arrangements as of June 8@32
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CRITICAL ACCOUNTING POLICIES

Our critical accounting policies are detailed im dmnual Report on Form 10-K for the year endedddelger 30, 2012 . As of June 30,
2013, our critical accounting policies have nadrfed from December 30, 2012 .

CONTRACTUAL OBLIGATIONS & OFF-BALANCE SHEET ARRANGE MENTS

Our contractual obligations and off-balance shestrgements are detailed in our Annual Report amF-K for the year ended
December 30, 2012 . Other than as described ba®wf June 30, 2013 , our contractual obligationkaif-balance sheet arrangements have not
changed materially from December 30, 2012 . Oueetgul benefit payments, under our pension plang been adjusted as a result of the prior
period adjustment to correct an error in the a@lgaluation of accrued benefits (See Note 3 af@ondensed Consolidated Financial
Statements). As adjusted, our contractual obligatigith respect to benefit plans are as follows:

Payment due in
(In thousands) Total 2013 2014-2015 2016-2017 Later Years

Benefit plans (1) $ 1,239,969 $ 115,001 $ 231,886 $ 243218 $ 649,864

(1) Includes estimated benefit payments under our Company-sponsored pension and other postretirement benefit plans. Payments for these plans have been
estimated over a 10-year period; therefore the amounts included in the “Later Years” column only include payments for the period of 2018-2022. While benefit
payments under these plans are expected to continue beyond 2022, we believe that an estimate beyond this period is impracticable. Payments under our
Company-sponsored qualified pension plans will be made with existing assets of the pension plans and not with Company cash. Benefit plans in the table above
also include estimated payments for multiemployer pension plan withdrawal liabilities.

FORWARD-LOOKING STATEMENTS

This Quarterly Report on Form 10-Q, including teet®n titled “Management’s Discussion and Analysiginancial Condition and
Results of Operations,” contains forward-lookingteients that relate to future events or our fuinencial performance. We may also make
written and oral forward-looking statements in 8&C filings and otherwise. We have tried, wheresjtibs, to identify such statements by using
words such as “believe,” “expect,” “intend,” “estue,” “anticipate,” “will,” “project,” “plan” and smilar expressions in connection with any
discussion of future operating or financial perfarmoe. Any forward-looking statements are and vélblased upon our then-current expectations,
estimates and assumptions regarding future evedtare applicable only as of the dates of suclemstants. We undertake no obligation to update
or revise any forward-looking statements, whetlses aesult of new information, future events oreottise.

By their nature, forward-looking statements argestttto risks and uncertainties that could causeahcesults to differ materially from
those anticipated in any such statements. You dHmedr this in mind as you consider forward-lookstatements. Factors that we think could,
individually or in the aggregate, cause our actasllts to differ materially from expected and diistal results include those described in our
Annual Report on Form 10-K for the year ended Ddmam30, 2012 , as well as other risks and facttgstified from time to time in our SEC
filings.

Iltem 3. Quantitative and Qualitative Disclosures Alout Market Risk

Our Annual Report on Form 10-K for the year endeddénber 30, 2012 , details our disclosures abotkanask. As of June 30, 2013,
there were no material changes in our market fieka December 30, 2012 .

Item 4. Controls and Procedures

Evaluation of Disclosure Controls and Procedures

Our management, with the participation of our gpatexecutive officer and our principal financidficer, evaluated the effectiveness of
our disclosure controls and procedures (as defm&ililes 13a-15(e) and 15d-15(e) of the Securifieshange Act of 1934) as of June 30, 2013 .
Based on such evaluation, our principal executffiees and our principal financial officer concludi¢hat our disclosure controls and procedures
were effective to ensure that the information reggito be disclosed by us in the reports that leeofi submit under the Securities Exchange Act
of 1934 is recorded, processed, summarized andtegpwithin the time periods specified in the SEfiks and forms, and is accumulated and
communicated to our management, including our pral@xecutive officer and our principal financadficer, as appropriate to allow timely
decisions regarding required disclosure.
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Changes in Internal Control Over Financial Reporting

There were no changes in our internal control éwmancial reporting during the quarter ended June2B13 , that have materially affected,
or are reasonably likely to materially affect, aternal control over financial reporting.
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PART II. OTHER INFORMATION

Iltem 1A. Risk Factors

There have been no material changes to our risirkaas set forth in “ltem 1A-Risk Factors” in cAmnual Report on Form 10-K for the
year ended December 30, 2012 .

Item 2. Unregistered Sales of Equity Securities andse of Proceeds

(a) Unregistered Sales of Equity Securities

On April 8, 2013, we issued 324 shares of ClassoA@on Stock to holders of Class B Common Stock upertonversion of such Class
B shares into Class A shares. The conversion, whiaghin accordance with our Certificate of Incogdimm, did not involve a public offering and
was exempt from registration pursuant to Secti@)(9§ of the Securities Act of 1933, as amended.

(c) Issuer Purchases of Equity Securities

Maximum Number
Total Number of Shares ol (or Approximate Dollar

Class A Common Stock Value)

Purchased of Shares of Class A

Total Number of as Part of Common Stock

Shares of Class A Average Price Paid Publicly that May Yet Be
Common Stock Per Share of Class A Announced Plans or Purchased Under the

Purchased Common Stock Programs Plans or Programs
Period (@) (b) (c) (d)

April 1, 2013 — May 5, 2013 — — — 3 91,386,00
May 6, 2013 — June 2, 2013 — — — % 91,386,00
June 3, 2013 — June 30, 2013 = = — % 91,386,00
Total for the second quarter of 2013 — — — $ 91,386,00

(1) On April 13, 2004, our Board of Directors authorizeepurchases in an amount up to $400.0 milliontiuthe second quarter of 2013, we
did not purchase any shares of Class A Common $tarskiant to our publicly announced share repurehpogram. As of August 2, 2013,
we had authorization from our Board of Directorsrépurchase an amount of up to approximately $dliamiof our Class A Common Stock.

Our Board of Directors has authorized us to purahahares from time to time as market conditionsniteiT here is no expiration date with
respect to this authorization.

Iltem 6. Exhibits

An exhibit index has been filed as part of this @ery Report on Form 10-Q and is incorporated imebg reference.
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SIGNATURES

Pursuant to the requirements of the Securities &xgé Act of 1934, the registrant has duly caussdéport to be signed on its behalf by the
undersigned thereunto duly authorized.

THE NEW YORK TIMES COMPANY

(Registrant)

Date: August 8, 2013 /sl JAMES M. FoLLO

James M. Follo
Executive Vice President and
Chief Financial Officer
(Principal Financial Officer)
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Exhibit No.

10.1

10.2

10.3

10.4

12

31.1

31.2

32.1

32.2

101.INS

101.SCH

101.CAL

101.DEF

101.LAB

101.PRE

Exhibit Index to Quarterly Report on Form 10-Q
For the Quarter Ended June 30, 2013

Amendment No. 2 to The New York Times Company SgwiRestoration Plan, amended effective January 1,
2011.

Amendment No. 3 to The New York Times Company Seimgintal Executive Savings Plan, amended effective
January 1, 2011.

Amendment Nos. 1 and 2 to The New York Times CorgzgaBupplemental Retirement and Investment Plan,
amended effective January 1, 2012 and Novembeb1R,2espectively.

Letter agreement, dated as of May 15, 2013, betWieerNew York Times Company and Christopher Mayer.
Ratio of Earnings to Fixed Charges.

Rule 13a-14(a)/15d-14(a) Certification.

Rule 13a-14(a)/15d-14(a) Certification.

Certification pursuant to 18 U.S.C. Section 1350adopted pursuant to Section 906 of the Sarbarkes+@ct of
2002.

Certification pursuant to 18 U.S.C. Section 13%0adopted pursuant to Section 906 of the Sarbarkey+@ct of
2002.

XBRL Instance Document.

XBRL Taxonomy Extension Schema Document.

XBRL Taxonomy Extension Calculation Linkbase Docute
XBRL Taxonomy Extension Definition Linkbase Docunhen
XBRL Taxonomy Extension Label Linkbase Document.

XBRL Taxonomy Extension Presentation Linkbase Doenim
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EXHIBIT 10.1

THE NEW YORK TIMES COMPANY
SAVINGS RESTORATION PLAN
AMENDMENT NO. 2

THIS INSTRUMENT is made as of the 21st day of Nobem 2011, by the ERISA Managem
Committee (the “Committee”) of The New York Timesr@pany (the “Company”).

WITNESSETH

WHEREAS, the Company maintains The New York Timesn@any Savings Restoration Plan, as ame

from time to time (the “Plan”), for the benefit ib$ eligible employees; and

WHEREAS, pursuant to Section 7.2 of the Plan, tleen@ittee is authorized to adopt administre

amendments that do not result in a change of kepafid

WHEREAS, the Committee desires to amend the Plecteve January 1, 2011, to clarify the timing
distributions of amounts credited to Participantéunts after their Termination from Employment;

NOW, THEREFORE, the Plan is hereby amended, effed@nuary 1, 2011, as follows:

1. Section 4.2 of the Plan is hereby amendeadolyng the following to the end thereof:

“In the event that a ParticipastAccount is credited with an Excess Contributioder Section 3
after his Account is distributed to him, such Exx€ontribution plus interest thereon shall be
to the Participant within 90 days following the el@n which the Excess Contribution is credite
his Account.”

2. Section 4.3 of the Plan is hereby amendeaidoyng the following to the end thereof:

“In the event that a Participant dies and his Act@redited with an Excess Contribution ur
Section 3.1 after his Account is distributed toBeneficiary, such Excess Contribution plus




interest thereon shall be paid to the ParticigaBgneficiary within 90 days following the date
which the Excess Contribution is credited to his&umnt.”

IN WITNESS WHEREOF, the Committee has caused timeAdment to be executed by a duly autho

member as of the date first set forth above.

ERISA MANAGEMENT COMMITTEE

By: /s/R. Anthony Benten
R. Anthony Benten
Chairman




EXHIBIT 10.2

THE NEW YORK TIMES COMPANY
SUPPLEMENTAL EXECUTIVE SAVINGS PLAN
AMENDMENT NO. 3

THIS INSTRUMENT is made as of the 21st day of Nobem 2011, by the ERISA Managem
Committee (the “Committee”) of The New York Timesr@pany (the “Company”).

WITNESSETH

WHEREAS, the Company maintains The New York TimesnPany Supplemental Executive Sav

Plan, as amended from time to time (the “Plan™) tfe benefit of its eligible employees; and

WHEREAS, pursuant to Section 7.2 of the Plan, tleen@ittee is authorized to adopt administre

amendments that do not result in a change of kepafid

WHEREAS, the Committee desires to amend the PRectve January 1, 2011, to clarify the calcula

of certain contribution amounts and the timing eftain distributions;

NOW, THEREFORE, the Plan is hereby amended, etfedanuary 1, 2011, as follows:
1. Section 3.1 is hereby amended by addingdhewfing to the end of the second paragraph (regg
Supplemental Contributions to the Account of aiBigent who incurred a Separation from Service)ebé
“In calculating the amount of a Supplemental Cdmition to bemade to the Account of
Participant who has already incurre@eparation from Service, the Supplemental Coniobughal
be limited by Section 4.2, if applicable, with tteem “Account” inSection 4.2(b) meaning the s
of the value of the Account as of the date of tkegdation from Service, plus the amount of

accrued Supplemental Contribution attributable he talendaryear in which the Participe
separated from service.”

2. Section 3.2 is hereby amended by addingdhewing to the end of the second paragraph (régg

Transition Credits to the Account of a Participatio incurred a Separation from Service) thereof:




following:

“In calculating the amount of a Transition Creditte made to th&ccount of a Participant who t
already incurred a Separation from Service, thediteon Credit shall be limited by Section 4i®,
applicable, with the term “Account” in Section h2meaninghe sum of the value of the Acco
as of the date of the Separatistom Service, plus the amount of the accrued TtemsiCredi
attributable to the calendar year in which the iBigdnt separated from service.”

Section 4.2 is hereby amended by addingdl@ifing sentence to the beginning of Section 4.2:

“Notwithstanding anything else herein to the comtr&ection 4.2 shall only apply to Particips
who were participants in SERP | on December 319200

4. Section 4.3 is hereby amended by deletingfitts¢ paragraph thereof and replacing it with

“A Participant who is vested in his Account on tlaedhe incurs a Termination from Employn
shall receive a lump sum payment equal to the vafliies Account, as adjusted under Section 4
the Plan, if applicable, within 90 days followinbet date of the ParticipastTermination fror
Employment. If such Participast’/Account is credited with a Supplemental Contrdut(unde
Section 3.1) or a Transition Credit (under SecBd?) after the date of distribution, such additi
amount shall be paid to the Participant in a lumm svithin 90 days following the date on wh
such additional amount is credited to the PartitijsaAccount.”

IN WITNESS WHEREOF, the Committee has caused timsraiment to be executed by a duly autho

member as of the date first set forth above.

ERISA MANAGEMENT COMMITTEE

By: /s/R. Anthony Benten
R. Anthony Benten
Chairman




EXHIBIT 10.3

THE NEW YORK TIMES COMPANIES
SUPPLEMENTAL RETIREMENT AND INVESTMENT PLAN

AMENDMENT NO. 1
THIS INSTRUMENT made as of the 10th day of May 20b¥ the ERISA Management Committee

“Committee”) of The New York Times Company (the ‘i@pany”).

WITNESSETH

WHEREAS, the Company maintains The New York Timesn@anies Supplemental Retirement and Invest
Plan, as amended from time to time (the “Plan”)thar benefit of its eligible employees, and

WHEREAS, pursuant to Section 12.01 of the PlanQbmmittee has the authority to amend the Plan; and

WHEREAS, the Company desires to amend the Planawfycthat Safe Harbor Matching Contributions
calculated on pay period basis;

NOW, THEREFORE, the Plan is hereby amended effe@s/of January 1, 2012, as follows:

1. Section 3.03(b) of the Plan is hereby amermedeleting the phrase “Plan Yeagach time it appears ther
and substituting the phrase “pay period” in itcpla

IN WITNESS WHEREOF, the ERISA Management Commitie&he New York Times Company has causec

amendment to be executed by a duly authorized measbef May 10, 2012.

ERISA MANAGEMENT COMMITTEE

By: /s/R. Anthony Benten
R. Anthony Benten
Chairman




THE NEW YORK TIMES COMPANIES
SUPPLEMENTAL RETIREMENT AND INVESTMENT PLAN

AMENDMENT NO. 2
THIS INSTRUMENT made as of the 19th day of Septenf@12, by the ERISA Management Committee

“Committee”) of The New York Times Company (the ‘i@pany”).

WITNESSETH

WHEREAS, the Company maintains The New York Timesn@anies SupplementRletirement and Investme
Plan, as amended from time to time (the “Plan”)thar benefit of its eligible employees, and

WHEREAS, pursuant to Section 12.01 of the PlanGbmmittee has the authority to amend the Plan; and

WHEREAS, the Committee desires to amend the Plailéav former Employees who have an Account Bal
under the Plan to rollover lump sum distributiorant the New York Times Companies Pension PlantimdPlan;

NOW, THEREFORE, the Plan is hereby amended effe@s/of November 1, 2012, as follows:

1. Section 3.05(c) of the Plan is hereby amemgyealdding the following paragraph to the end tbere

“Notwithstanding the foregoing, the term “amoumnansferred from other qualified planshall include
lump sum distribution received by a former Employéth an Account Balance under the Plan from
New York Times Companies Pension Plan that is tearexd by the former Employee to this Plan with@

days following his or her receipt thereof or a dimollover from The New York Times Companies Pen
Plan to this Plan.”




IN WITNESS WHEREOF, the ERISA Management Commitieghe New York Times Company has causec

amendment to be executed by a duly authorized measbef September 19th, 2012.

ERISA MANAGEMENT COMMITTEE

By: /s/R. Anthony Benten
R. Anthony Benten
Chairman




EXHIBIT 10.4

The New York Times
Company

Michael Golden
Vice Chairmal

620 Eighth Avenu
New York, NY 1001

May 15, 2013

Christopher Mayer
The Boston Globe

Dear Chris:

You have been identified as a key leader for exegund delivering on our strategic planning wook the New Englar
Media Group (“NEMG”). We are pleased to offer ybie following retention opportunity:

1. If you continue to remain an active employegood standing, at your current level of perfonceas determined by T
New York Times Company (th“Company”)in its sole discretion, upon a closed and succkssfle of the Boston Globe anc
NEMG in 2013:

a. Retention bonu¥ou will receive a retention bonus in an amount thaquivalent to 200% of your 2C
MBO target amount.

b. SERP ll.For purposes of determining whether you have rahgloeir Early Retirement Date under -
New York Times Company Executive Unfunded Pensilam P (“SERP 1I"), you will be treated as if you attained age 55 athe
date of your termination of employment solely farposes of determining your eligibility to commerare Early Retirement bene
under SERP Il upon your actual attainment of age 55

C. Special Paymen¥ou will be paid a lump sum “Special Paymeetjual to 52 weeks of base salary,
will waive rights to any payment under The New Ydiiknes Company Severance Pay Plan, or to any seefzEnefits funded
The New York Times Company under any contract &e sf the Boston Globe and/or NEMG.

2. _Other bonuses/payments not affecténe payments made under paragraph 1 above dofeot gbur eligibility for an’
other company bonus for which you are otherwisgildé if you satisfy the requirements of the parée bonus program. F
example, your eligibility for an award under thengmany's 2013 MBO Plan will be determined based upon wdregbu fulfill all of
the criteria listed in the terms of that MBO Plan.

3. All payments made shall be subject to lawtihholdings.




This document is not a contract of employment amd ngmain an employee-at-will.

Please indicate your acceptance of this offer ggisg this letter below where indicated.

Very truly yours,

/s/ Michael Golden
Michael Golden

AGREED AND ACCEPTED:

/sl Christopher Mayer
Christopher Mayer

5-16-13
Date



(In thousands, except ratio)

EXHIBIT 12
THE NEW YORK TIMES COMPANY
Ratio of Earnings to Fixed Charges

(Unaudited)
For the Six For the Years Ended
Months Ended December 30, December 25, December 26, December 27, December 28,
June 30, 2013 2012 2011 2010 2009 2008

Earnings/(loss) from continuing operations
before fixed charges

Earnings/(loss) from continuing operations
before income taxes, noncontrolling interest
and income/(loss) from joint ventures $

Distributed earnings from less than fifty-
percent owned affiliates

4837 $ 26482 $ 86,09 $ 72,36 $ (92,299 $ (180,40)

Adjusted pre-tax earnings/(loss) from
continuing operations

Fixed charges less capitalized interest

— 9,251 3,46¢ 8,32t 2,77¢ 35,73
48,37¢ 274,07 89,56 80,69 (89,519 (144,670)
31,41 68,05¢ 90,24 92,24t 87,76¢ 53,22¢

Earnings/(loss) from continuing operations
before fixed charges $

79,78¢ $ 342,13t $ 179,80¢ $ 17293t $ (1,750 $ (91,449

Fixed charges
Interest expense, net of capitalized intefést $
Capitalized interest

Portion of rentals representative of interest
factor

29,41 % 63,228 % 85,69! $ 86,30. % 83,12« $ 48,19:

Total fixed charges $

Ratio of earnings to fixed charge$

— 17 427 29¢ 1,56¢ 2,63¢
2,00z 4,83 4,55¢ 5,94« 4,64t 5,03¢
31,41 % 68,07F $ 90,67 $ 92,54: % 89,33¢ % 55,86¢
2.54 5.0¢ 1.9¢ 1.81 — —

Note: The Ratio of Earnings to Fixed Charges shdm@ldead in conjunction with this Quarterly Repont Form 10-Q, as well as the Annual
Report on Form 10-K for the year ended DecembefB02 for The New York Times Company (the “Company”

(1) The Company’s policy is to classify interest expaesognized on uncertain tax positions as incarekpense. The Company has
excluded interest expense recognized on uncedaipdsitions from the Ratio of Earnings to Fixedafgjes.

(2) In 2009 and 2008, earnings were inadequate to ctixed charges by approximately $91 million and Biillion, respectively, due to

certain charges in each year.



EXHIBIT 31.1
Rule 13a-14(a)/15d-14(a) Certification

I, Mark Thompson, certify that:
1. | have reviewed this Quarterly Report on FofivQlof The New York Times Compat

2. Based on my knowledge, this report does notatomny untrue statement of a material fact orténstate a material fact necessary to
make the statements made, in light of the circuntgtsunder which such statements were made, nietadisg with respect to the peri
covered by this report;

3. Based on my knowledge, the financial statememd other financial information included in théport, fairly present in all material
respects the financial condition, results of operstand cash flows of the registrant as of, angtlfie periods presented in this report;

4. The registrant’s other certifying officer andrke responsible for establishing and maintainisgldsure controls and procedures (as
defined in Exchange Act Rules 13a-15(e) and 15@))%nd internal control over financial reportirg @efined in Exchange Act Rules
13a-15(f) and 15d-15(f)) for the registrant anddiav

(a) Designed such disclosure controls and proesgdar caused such disclosure controls and proegdoibe designed under our
supervision, to ensure that material informatidatieg to the registrant, including its consolidh&ibsidiaries, is made knowr
us by others within those entities, particularlyidg the period in which this report is being pregah

(b) Designed such internal control over finanoggdorting, or caused such internal control ovearitial reporting to be designed
under our supervision, to provide reasonable assargegarding the reliability of financial repodiand the preparation of
financial statements for external purposes in atanre with generally accepted accounting principles

(c) Evaluated the effectiveness of the registgadisclosure controls and procedures and presemtbi report our conclusions
about the effectiveness of the disclosure contntsprocedures, as of the end of the period cousréhis report based on such
evaluation; and

(d) Disclosed in this report any change in thestegnt's internal control over financial reportittgat occurred during the registrant’
most recent fiscal quarter (the registrant’s fotigbal quarter in the case of an annual repod ttas materially affected, or is
reasonably likely to materially affect, the regastt's internal control over financial reporting;dan

5. The registrant’s other certifying officer anddve disclosed, based on our most recent evatuatimternal control over financial
reporting, to the registrant’s auditors and theitae@mmittee of the registrant’s board of direct@spersons performing the equivalent
functions):

(a) All significant deficiencies and material weakses in the design or operation of internal oboirer financial reporting which
are reasonably likely to adversely affect the rtegig’s ability to record, process, summarize ambrt financial information;
and

(b) Any fraud, whether or not material, that inved management or other employees who have ais@ntifole in the registrant’s
internal control over financial reporting.

Date: August 8, 2013 /sl MARK THOMPSON

Mark Thompson
Chief Executive Officer




EXHIBIT 31.2
Rule 13a-14(a)/15d-14(a) Certification

I, James M. Follo, certify that:
1. | have reviewed this Quarterly Report on FofivQlof The New York Times Compat

2. Based on my knowledge, this report does notatomny untrue statement of a material fact orténstate a material fact necessary to
make the statements made, in light of the circuntgtsunder which such statements were made, nietadisg with respect to the peri
covered by this report;

3. Based on my knowledge, the financial statememd other financial information included in théport, fairly present in all material
respects the financial condition, results of operstand cash flows of the registrant as of, angtlfie periods presented in this report;

4. The registrant’s other certifying officer andrke responsible for establishing and maintainisgldsure controls and procedures (as
defined in Exchange Act Rules 13a-15(e) and 15@))%nd internal control over financial reportirg @efined in Exchange Act Rules
13a-15(f) and 15d-15(f)) for the registrant anddiav

(a) Designed such disclosure controls and proesgdar caused such disclosure controls and proegdoibe designed under our
supervision, to ensure that material informatidatieg to the registrant, including its consolidh&ibsidiaries, is made knowr
us by others within those entities, particularlyidg the period in which this report is being pregah

(b) Designed such internal control over finanoggdorting, or caused such internal control ovearitial reporting to be designed
under our supervision, to provide reasonable assargegarding the reliability of financial repodiand the preparation of
financial statements for external purposes in atanre with generally accepted accounting principles

(c) Evaluated the effectiveness of the registgadisclosure controls and procedures and presemtbi report our conclusions
about the effectiveness of the disclosure contntsprocedures, as of the end of the period cousréhis report based on such
evaluation; and

(d) Disclosed in this report any change in thestegnt's internal control over financial reportittgat occurred during the registrant’
most recent fiscal quarter (the registrant’s fotigbal quarter in the case of an annual repod ttas materially affected, or is
reasonably likely to materially affect, the regastt's internal control over financial reporting;dan

5. The registrant’s other certifying officer anddve disclosed, based on our most recent evatuatimternal control over financial
reporting, to the registrant’s auditors and theitae@mmittee of the registrant’s board of direct@spersons performing the equivalent
functions):

(a) All significant deficiencies and material weakses in the design or operation of internal oboirer financial reporting which
are reasonably likely to adversely affect the rtegig’s ability to record, process, summarize ambrt financial information;
and

(b) Any fraud, whether or not material, that inved management or other employees who have ais@ntifole in the registrant’s
internal control over financial reporting.

Date: August 8, 2013 /sl JAMES M. FOLLO

James M. Follo
Chief Financial Officer




EXHIBIT 32.1

Certification pursuant to
18 U.S.C. Section 1350,
as adopted pursuant to
Section 906 of the Sarbanes-Oxley Act of 2002

In connection with the Quarterly Report on FormQ@f The New York Times Company (the “Company”) flee quarter ended June 30, 2013 ,
as filed with the Securities and Exchange Commiseinthe date hereof (the “Report”), I, Mark ThompsChief Executive Officer of the
Company, certify, pursuant to 18 U.S.C. § 135®dpted pursuant to Section 906 of the Sarbanesy@ydt of 2002, that, based on my

knowledge:
(1) The Report fully complies with the requirementseétion 13(a) or 15(d) of the Securities ExchangeoA1934; an

(2) The information contained in the Report faphesents, in all material respects, the finarsmaldition and results of operations of the
Company.

/sl MARK THOMPSON
Mark Thompson
Chief Executive Officer
August 8, 2013




EXHIBIT 32.2

Certification pursuant to
18 U.S.C. Section 1350,
as adopted pursuant to
Section 906 of the Sarbanes-Oxley Act of 2002

In connection with the Quarterly Report on FormQ@f The New York Times Company (the “Company”) flee quarter ended June 30, 2013,
as filed with the Securities and Exchange Commissinthe date hereof (the “Report”), I, James Mld:&hief Financial Officer of the
Company, certify, pursuant to 18 U.S.C. § 135G dpted pursuant to Section 906 of the Sarbanesy@dt of 2002, that, based on my

knowledge:

(1) The Report fully complies with the requirementseétion 13(a) or 15(d) of the Securities Exchangeoh1934; an

(2) The information contained in the Report faphesents, in all material respects, the finaraaldition and results of operations of the
Company.

/sl JAMES M. FOLLO
James M. Follo
Chief Financial Officer
August 8, 2013




