
NEW YORK STOCK EXCHANGE LLC
LETTER OF ACCEPTANCE, WAIVER, AND CONSENT

NO. 2020-12-14-00022

TO: New York Stock Exchange LLC

RE: Cuttone & Co., Inc. (n/k/a DriveWealth Institutional LLC), Respondent
CRD No. 33038

On one known occasion between January 1, 2018 and the present (the “Relevant Period”),
Cuttone & Co., Inc. (“Cuttone”)1 violated NYSE Rule 122 (Orders with More than One
Broker) by maintaining orders for the account of the same principal with two different
floor brokers in the same security that could execute at the same time and price.

In addition, the Firm also violated NYSE Rule 3110(b) (Supervision) by failing to establish
and maintain written supervisory procedures (“WSPs”) reasonably designed to achieve
compliance with NYSE Rule 122 during the Relevant Period.

Consent to a censure and $10,000 fine.

* * *

Pursuant to Rule 9216 of the New York Stock Exchange LLC (the “NYSE” or the “Exchange”)
Code of Procedure, the Firm submits this Letter of Acceptance, Waiver, and Consent (“AWC”)
for the purpose of proposing a settlement of the alleged rule violations described below. This
AWC is submitted on the condition that, if accepted, the NYSE will not bring any future actions
against the Firm alleging violations based on the same factual findings described herein.

I. ACCEPTANCE AND CONSENT

A. The Firm hereby accepts and consents, without admitting or denying the findings, and
solely for the purposes of this proceeding and any other proceeding brought by or on
behalf of the NYSE, or to which the NYSE is a party, prior to a hearing and without an
adjudication of any issue of law or fact, to the entry of the following findings by the
NYSE:

BACKGROUND AND JURISDICTION

1. Cuttone became a member of the NYSE in February 1984. DriveWealth, LLC
acquired Cuttone in December 2020. Since that time, Cuttone has operated as
DriveWealth Institutional LLC.

1 DriveWealth, LLC acquired Cuttone in December 2020. Since that time, Cuttone has operated as
DriveWealth Institutional LLC (together with Cuttone, the “Firm”).
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STATEMENT OF CORRECTIVE ACTION BY DRIVEWEALTH INSTITUTIONAL LLC

DriveWealth Institutional LLC (“DWI”) submits this Corrective Action Statement in connection with the
foregoing Letter of Acceptance, Waiver, and Consent ("AWC") to describe the steps it has already taken
in connection with the single Rule 122 violation from 2019 addressed in the AWC.

As set forth below, DWI has invested significant resources into its compliance program, and continues to
make improvements to avoid such violations in the future. The Firm also notes that as Cuttone & Co., it
received a total of 6,919,780 BBSS orders in 2018, 8,976,968 BBSS orders in 2019 and 4,819,996 BBSS
orders in 2020. During this timeframe, the violation referenced in the foregoing AWC is the sole
instance noted by NYSE Regulation.

Compliance Personnel. Since the beginning of 2021, DWI has hired additional experienced compliance
professionals to enhance its overall compliance program.

Enhanced Rule 122 Surveillance. Prior to the beginning of the period covered by the AWC, DWI
personnel have been aware of the need to comply with NYSE Rules, including Rule 122. This single
violation, due to a mistake by personnel, prompted a review of process. As such, the Firm has included
in its supervisory regimen, a specific exception report to detect possible instances of 122 violations to
reduce the risk of improper activity. DWI staff have also been reminded of their obligations with respect
to this specific rule, ensuring compliance with applicable regulatory requirements.

Enhanced Written Supervisory Procedures. DWI has also taken steps to enhance its supervisory
procedures redrafting and including a specific section addressing Rule 122, consistent with the NYSE’s
changes to the Rule in November of 2020. These procedures will enhance the Firm's ability to detect
and address any potential Rule 122 concerns.


