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Forward-looking statements

This presentation contains forward-looking statements within the meaning of the safe harbor provisions of the Private Securities Litigation Reform Act of 1995. Such statements involve risks, uncertainties, and
assumptions. If the risks or uncertaintfies ever materialize or the assumptions prove incorrect, the results of Hewlett Packard Enterprise and its consolidated subsidiaries (“Hewlett Packard Enterprise”) may differ materially
from those expressed or implied by such forward-looking statements and assumptions. The words “believe”, “expect”, “anticipate”, "guide", “optimistic”, “intend”, “aim”, “will”, "estimates", “may”, “could”, “should” and similar
expressions are intended to identify such forward-looking statements. All statements other than statements of historical fact are statements that could be deemed forward-looking statements, including but not limited to
any anticipated financial or operational benefits associated with the recent segment realignment, any projections, estimations, or expectations of addressable markets and their sizes, revenue (including annualized revenue
run rate), margins, expenses (including stock-based compensation expenses), investments, effective tax rates, interest rates, the impact of tax law changes and related guidance and regulations, net earnings, net earnings
per share, cash flows, liquidity and capital resources, inventory, goodwill, impairment charges, hedges and derivatives and related offsets, order backlog, benefit plan funding, deferred tax assets, share repurchases,
currency exchange rates, repayments of debts (including our asset-backed debt securities), or other financial items; amendments to accounting guidance and any related potential impacts on our financial reporting; any
projections or estimations of future orders, including as-a-service orders; any statements of the plans, strategies, and objectives of management for future operations, as well as the execution and consummation of
corporate fransactions or contemplated acquisitions (including our proposed acquisition of Juniper Networks, Inc.) and dispositions (including disposition of our H3C shares and the receipt of proceeds therefrom), research
and development expenditures, and any resulting benefit, cost savings, charges, or revenue or profitability improvements; any statements concerning the expected development, performance, market share or competitive
performance relating to products or services; any statements concerning technological and market trends, the pace of technological innovation, and adoption of new technologies, including artificial intelligence and
products and services offered by Hewlett Packard Enterprise; any statements regarding current or future macroeconomic frends or events and the impact of those trends and events on Hewlett Packard Enterprise and our
financial performance, including but not limited to demand for our products and services and access to liquidity, and our actions to mitigate such impacts to our business; any statements regarding future regulatory trends
and the resulting legal and reputational exposure, including but not limited to those relating to environmental, social, and governance issues; any statements regarding pending investigations, claims, or disputes; any
statements of expectation or belief, including those relating to future guidance and the financial performance of Hewlett Packard Enterprise; and any statements of assumptions underlying any of the foregoing.

Risks, uncertainties, and assumptions include the need to address the many challenges facing Hewlett Packard Enterprise’s businesses; the competitive pressures faced by Hewlett Packard Enterprise’s businesses; risks
associated with executing Hewlett Packard Entferprise’s strategy; the impact of macroeconomic and geopolitical frends and events, including but not limited to supply chain constraints, the use and development of artificial
intelligence, the inflationary environment, the ongoing conflicts between Russia and Ukraine and in the Middle East, and the relationship between China and the U.S.; the need to effectively manage third-party suppliers
and distribute Hewlett Packard Enterprise’s products and services; the protection of Hewlett Packard Enterprise’s intellectual property assets, including intellectual property licensed from third parties and intellectual
property shared with its former parent; risks associated with Hewlett Packard Enterprise’s international operations (including from public health crises, such as pandemics or epidemics, and geopolitical events, such as
those mentioned above); the development and transition of new products and services and the enhancement of existing products and services to meet customer needs and respond to emerging technological trends
(including the desirability of a unified hybrid-cloud offering); the execution of Hewlett Packard Enterprise's transformation and mix shift of its portfolio of offerings, the execution and performance of contracts by Hewlett
Packard Enterprise and its suppliers, customers, clients, and partners, including any impact thereon resulting from macroeconomic or geopolitical events such as those mentioned above; the prospect of a shutdown of the
U.S. federal government; the hiring and retention of key employees; the execution, consummation, integration, and other risks associated with business combination, disposition, and investment transactions, including but
not limited to the risks associated with the completion of our proposed acquisition of Juniper Networks, Inc. and our ability to integrate and implement our plans, forecasts, and other expectations with respect to the
consolidated business; the impact of changes to privacy, cybersecurity, environmental, global trade, and other governmental regulations; changes in our product, lease, intellectual property, or real estate portfolio; the
payment or non-payment of a.dividend for any period; the efficacy of using non-GAAP, rather than GAAP, financial measures in business projections and planning; the judgments required in connection with determining
revenue recognition; impact of company policies and related compliance; ufility of segment realignments; allowances for recovery of receivables and warranty obligations; provisions for, and resolution of pending
investigations, claims, and disputes; the impacts of tax law changes and related guidance or regulations; and other risks that are described in Hewlett Packard Enterprise’s Annual Report on Form 10-K for the fiscal year
ended October 31,2023, subsequent Quarterly Reports on Form 10-Q, Current Reports on Form 8-K, and in other filings made by Hewlett Packard Enterprise from time to time with the Securities and Exchange
Commission.

As in prior periods, the financial information set forth in this presentation, including tax-related items, reflects estimates based on information available at this time. While Hewlett Packard Enterprise believes these
estimates o be reasonable, these amounts could differ materially from reported amounts in the Hewlett Packard Enterprise's filings made with the Securities and Exchange Commission. Hewlett Packard Enterprise
assumes no obligation and does not intend to update these forward-looking statements, except as required by applicable law.



Use of non-GAAP financial information

HPE’s management uses net revenue on a constant currency basis, including at the business segment level as more than half of HPE’s revenue is generated outside of the U.S., non-GAAP gross profif, non-GAAP
gross profit margin, non-GAAP operating profit, non-GAAP operating profit margin (non-GAAP operating profit as a percentage of revenue), non-GAAP income fax rate, non-GAAP net earnings, and non-GAAP
diluted net earnings per share, to evaluate and forecast HPE's performance before gains, losses or other charges that are considered by HPE's management to be outside of HPE's operating results. Cash flow from
operations and free cash flow, excluding litigation judgement, net of taxes paid are liquidity measures that provide useful information to management about the amount of cash available for investments in HPE's
businesses, funding acquisitions, repurchasing stock and other purposes.

We believe that providing these non-GAAP financial measures, in addition to the related GAAP measures, provides investors with greater tfransparency to the information used by HPE's management in its financial
and operational decision-making and allows investors to see HPE's results “through the eyes” of management. We further believe that providing this information provides investors with a supplemental view to
understand our historical and prospective operating performance and o evaluate the efficacy of the methodology and information used by management to evaluate and measure such performance. Disclosure of
these non-GAAP financial measures also facilitates the comparison of HPE’s operating performance with performance of other companies in HPE’s industry that supplement their GAAP results with non-GAAP
financial measures that may be calculated in a similar manner.

These non-GAAP financial measures may have limitations as analytical tools, and these measures should not be considered in isolation or as a substitute for analysis of HPE's results as reported under GAAP. For
example, items such as amortization of initial direct costs, stock-based compensation, and disaster charges (recovery) that are excluded from non-GAAP gross profit and non-GAAP gross profit margin can have a
material impact on the equivalent GAAP earnings measure and cash flow. Items such as amortization of intangible assets, though not directly affecting HPE’s cash position, represent the loss in value of intangible
assets over time. The expense associated with this loss in value is not included in non-GAAP operating profit, non-GAAP operating profit margin, non-GAAP income fax rate, non-GAAP net earnings, or non-GAAP
diluted net earnings per share, and therefore does not reflect the full economic effect of the loss in value of those intangible assetsIn addition, items such as transformation costs, acquisition, disposition and other
related charges (recovery), and goodwill impairment that are excluded from non-GAAP operating profif, non-GAAP operating profit margin, non-GAAP income tax rate, non-GAAP net earnings, and non-GAAP
diluted net earnings per share can have a material impact on the equivalent GAAP earnings measures and cash flow. Items such as, adjustment to non-service net periodic benefit cost/credit, litigation judgment,
tax indemnification and related adjustments, early debt redemption costs, earnings from equity inferests, and loss on investments net that are excluded from non-GAAP income tax rate, non-GAAP net earnings,
and non-GAAP diluted net earnings per share can have a material impact on the equivalent GAAP earnings measure and cash flow. I[tems such as excess tax benefits from stock-based compensation, structural
rate adjustment and the related tax impact from other non-GAAP measures that are excluded from the non-GAAP income tax rate, non-GAAP net earnings, and non-GAAP diluted net earnings per share can also
have a material impact on the equivalent GAAP earnings measures and cash flow. In addition, free cash flow does not represent the total increase or decrease in cash for the period.

Some of the limitations in relying on these non-GAAP financial measures are that they may be calculated differently by other companies, limiting the usefulness of those measures for comparative purposes, can
differ materially from the comparable GAAP measures due to exclusion of items mentioned above and may not reflect the full economic effect of the loss in value of certain assets. We compensate for the
limitations on our use ofithese non-GAAP financial measures by relying primarily on our GAAP financial statements and using non-GAAP financial measures only as a supplemental. We also provide robust and
detailed reconciliations of each non-GAAP financial measure to the most directly comparable GAAP measure, and we encourage investors to review those reconciliations carefully.

HPE provides certain forward-looking guidance on a non-GAAP basis only. Hewlett Packard Enterprise is unable to provide a reconciliation to the most directly comparable GAAP financial measure without
unreasonable efforts, as the Company cannot predict some elements that are included in such directly comparable GAAP financial measure. These elements could have a material impact on the Company’s
reported GAAP results for the guidance period. Refer to the discussion of non-GAAP financial measures below for more information.



Advancing our long-term strategy
in a dynamic environment

Mixed Q1 performance Executing with discipline Right strategy
Revenue declined Y/Y due to « Prudently managing costs * Positioned to capture the explosion of
tougher compares, slowing campus Al and the continued opportunities in

. Digitization and automation of key
company processes with Al adoption
in key focused areas * Delivering differentiated Al offering

with unique IP

networking demand, GPU supply hybrid cloud and edge

availability, and timing of several

large Al system acceptances

Accelerating pivot to specialized

sales in key segments & geographies * Gaining momentum with the HPE
GreenlLake hybrid cloud platform that
now serves 31,000+ customers

aaS recurring revenue continued to
scale rapidly, with near-record
quarterly Y/Y ARR growth

Profitability outpaced our
expectations due to mix shift and
strong cost management



HPE Al innovation accelerating customers' business

outcomes
< NVIDIA. IC-;Il!:EnLake
Expanded NVIDIA collaboration with Announced expanded HPE GreenLake
full-stack, pre-configured Al tuning and for File Storage solution

inferencing solution, including HPE

) designed for GenAl
software and infrastructure



HPE is the edge-to-cloud company

Investment thesis

Capturing the shift to cloud-native offerings and the explosion of
Al through our differentiated portfolio

Driving our portfolio mix to higher growth, higher margin, as-a-service revenue

Executing with strong operating discipline which is delivering higher gross
and operating margins

Balancing long-term growth in revenue, non-GAAP diluted net EPS?
and FCF1? with consistent shareholder returns

1. A description of HPEs use of non-GAAP financial information is provided at the end of the presentation. Hewlett Packard Enterprise provides certain guidance on a non-GAAP basis, as the Company cannot predict some elements that
are included in reported GAAP results. Refer to the discussion of non-GAAP financial measures at the beginning of the presentation for more information.
2. For the definition of free cash flow see slide 37



Q1 FY24 financial highlights

Net revenue of $6.8 billion is down 14%* from the prior-year period, down 8%! sequentially and below our outlook range of
$6.9 to $7.3 billion

ARR? of $1.4 billion, up 41%* from the prior-year period and up 9%* sequentially

Non-GAAP gross margin® of 36.2% was up 2.0 pts from the prior-year period and up 1.4 pts sequentially
Non-GAAP operating profit> of $775 million was down 16% from the prior-year period and up 9% sequentially
GAAP diluted net earnings per share of $0.29, down $0.09 from the prior-year period

Non-GAAP diluted net earnings per share® of $0.48, down $0.15 from the prior-year period

Cash flow from operations of $64 million and free cash flow>* of ($482) million

Returned $172 million to shareholders in Q1 in the form of dividends and share repurchases

* Declared Q2 dividend of $0.13 per share payable on April 12, 2024

1. In constant currency. A description of HPE’s use of non-GAAP financial information is provided on the slide titled “Use of non-GAAP financial information”
2. For definition of ARR, please refer to footnote on slide 11

3. A reconciliation of specific adjustments to GAAP results for the current and prior periods are included in the "GAAP to Non-GAAP Bridges" section.

4. For the definition of free cash flow see slide 37



Q1 FY24 business segment results

Year-over-Year
change in
OP 7% Revenue

Net Revenue Year-over-Year Operating Profit $ Operating Profit
(in millions) Revenue Growth' (in millions) % Revenue

Server

$3,352 (23%) $383 11.4% (4.3) pts

Intelligent Edge $1,201 2% S353 29.4% 10.0 pts

Hybrid Cloud

HPEFS

$1,248 (10%) S47 3.8% (2.0) pts

$873 (2%) S74 8.5% 1.3 pts

Corp. Inv. and Other $238 157 (510) (4.2%) 5.2 pts

Hewlett Packard

Enterprise’

$6,755 (147%) $775° 11.5%° (0.3) pts°

N

. In constant currency. A description of HPE’s use of non-GAAP financial information is provided on the slide titled “Use of non-GAAP financial information™
. Includes adjustments for unallocated corporate costs and eliminations, managed only at the HPE corporate level, all of which are not included in these segment results
. The Hewlett Packard Enterprise Operating Profit (OP) shown above is a non-GAAP measure, which is reconciled to our GAAP OP on slide 38. HPE OP as a percentage of net revenue and year-over-year change in OP as a percentage of

revenue were calculated using non-GAAP OP. A description of HPE'’s use of non-GAAP financial information is provided on the slide titled “Use of non-GAAP financial information.”



HPE is capturing the Al server demand explosion

Cumulative APU! orders since Q1’23°

S in billions

e

~257

APU! percentage’ of Total
Server Qrders since Q1’23

Q123 Q223 Q323 Q4'23 Q124

1. Accelerated processing units (“APU”) includes all GPU-based products
2. Percentage includes APU product orders
3. Cumulative APU orders include product and services orders. Such orders can be adjusted for customer re-bookings, which are difficult to predict and may alter timing of order recognition.



37.0%

36.07%

35.0%

34.0%

33.0%

32.0%

31.0%

HPE’s strategy continues to drive
gross margin expansion

Non-GAAP Gross Margin*

36.27%
35.9%

34.8%
34.77% 34.7%

- 34.2%
S 34.2%

33.9%
33.7%

33.0% 33.1%

36.2%

Q121 Q2121 Q321 Q421 Q122 Q222 Q322 Q4'22 Q123 Q223 Q323 Q4'23

1. A reconciliation of specific adjustments to GAAP results for the current and prior periods is included in the non-GAAP slide section that appears as part of this presentation on slides 21-38. A description of HPE’s use of
non-GAAP financial information is provided on the slide titled “Use of non-GAAP financial information”

Q124

10



Robust 41%' y/y ARR’ growth
illustrates aaS momentum

Annualized Revenue Run-Rate?

S in millions
Software/Services Infrastructure B Financial Services

$1,600
1.4B

S WA » 1.3B -
1.3B
$1,200 1.1B - -

20%
1.0B - 23%

$1,000 936 Co% 21%

$800 796 798 829 858 9% 25%

oo 67s 705 NN mmmm = -, sy | 26%
sso0 Wmmm Emm WM [OC" o x| 2%

32% 31% 32% : »
68% 68%
$400 » »
3 5 66% %

$200 59% 59% 58% 62% 63% 64% 64%
so y : b . ! T T T T T T T T 1

Q121 Q221 Q321 Q421 Q122 Q222 Q@322 Q422 Q123 Q223 Q323 Q423 Q124

Reiterating 35-45% ARR? CAGR [FY22-FY26] target

1. In constant currency. A description of HPE's use of non-GAAP financial information is provided on the slide titled “Use of non-GAAP financial information”

2. Annualized Revenue Run-Rate (ARR) is a financial metric used fo assess the growth of the Consumption Services offerings. ARR represents the annualized revenue of all net HPE GreenlLake edge-to-cloud platform services revenue, related
financial services revenue (which includes rental income from operating leases and interest income for finance leases), and software-as-a-service, software consumption revenue, and other as-a-service offerings recognized during a quarter and
multiplied by four. We use ARR as a performance metric. ARR should be viewed independently of net revenue and is not intended fo be combined with it.



Expect to generate at least $1.9B
of free cash flow' in FY24

Cash Flow Shareholder Return
$ in billions Cash flow from operations M Free cash flow * $ in millions e bnE N ARShoTelepHichsse
et $1,000
$3.0
$2.2 $800
$2.0
$600
$1.0
T2 ' | B oy ) B 619
($0.1) ® $3 $3
$(1.0) ($0.5) Sio.8 ($0.5) $200 | - |
’ $169 $156 $169
5(2-0> $- I T T 1
FY23 YTD24 Q1'23 Q124 FY23 YTD24 Q123 Q1'24

1. For the definition of free cash flow see slide 37. A description of HPE'’s use of non-GAAP financial information is provided on slide (i) under “Use of non-GAAP financial information”. Reconciliation of Cash Flow from Operations to
Free Cash Flow is on slide 37.
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Outlook

Q2 FY24 outlook Full Year FY24 outlook

Revenues

0-2%

(in constant currency)

$6.6 - $7.0 billion Revenue growth?

GAAP diluted net EPS $0.20 - $0.25 GAAP operating profit growth 7-11%

Non-GAAP operating profit

Non-GAAP diluted net EPS'2 $0.36 - $0.41 0-2%

S AN P

o !

growth®>¢
GAAP diluted net EPS $1.81 -$1.91

Non-GAAP diluted

1.82 - $1.92
net EPS14 s 3

Free Cash Flow!>° At least $1.9 billion®

. A description of HPE’s use of non-GAAP financial information is provided on the slide titled “Use of non-GAAP financial information”

. Q224 non-GAAP diluted net EPS excludes net after-tax costs of approximately $0.16 per diluted share primarily related to stock-based compensation expense and amortization of intangible assets.

. FY24 non-GAAP operating profit excludes costs of approximately $1.0B primarily related to stock-based compensation expense, amortization of intangible assets, transformation costs, and acquisition, disposition and other related charges.

. FY24 non-GAAP diluted net EPS estimates exclude net after-tax adjustments of approximately $0.01 per diluted share, primarily related to stock-based compensation expense, amortization of intangible assets, transformation costs, acquisition,

disposition and other related charges, structural tax-rate adjustments, H3C income, and adjustments related to the sale of H3C.

. For the definition of free cash flow see slide 37. Hewlett Packard Enterprise provides certain guidance on a non-GAAP basis, as the Company cannot predict some elements that are included in reported GAAP results
. Hewlett Packard Enterprise provides certain guidance on a non-GAAP basis, as the Company cannot predict some elements that are included in reported GAAP results

13



Supplemental slides



Server
Q1 FY24

Revenue! Operating profit®
Americas 417
$ 3 9 3 5 2 million $ 3 8 3 million Revenue B EMEA 35%
Vv 23%yly, V7% q/q CC? 11.4% of revenue M Asia Pacific y 14
WV 23% y/y CC2

S in billions

Overview 2 -
e Revenue down 23% y/y CC? and down 7% q/q CC?

e Operating margin of 11.4% is down 430 bps y/y and up 130 bps q/q o Gl §
g $3.0 . %
3¢
g %20 8% 2
I $1.0 4%
50.0 -

Q122
Q222
Q322
Q422
Q123
Q323
Q423
Q124

1. Segment net revenue is calculated based on total segment revenue, which is not adjusted for intercompany eliminations
2. In constant currency. A description of HPE’s use of non-GAAP financial information is provided on the slide titled “Use of non-GAAP financial information”

3. Segment operating profit is calculated based on total segment operating profit, which is not adjusted for intercompany eliminations



Intelligent Edge

Q1 FY24

Revenue! Operating profit®

$ 1,20 1 million $ 3 5 3 million Revenue
3%yly, WV 15%q/qCC2 29.4% of revenue
2% yly CC?

° S in billions
Overview 16
e Revenue up 2% y/y CC?and down 15% q/q CC? sl
e |Intelligent Edge ARR up 77%yly #12

$1.0
e Operating margin of 29.4%, up 1,000 bps y/y and up 230 bps q/q §
7] $0.8
>
&’ $0.6
I $0.4
502
$0.0

1. Segment net revenue is calculated based on total segment revenue, which is not adjusted for intercompany eliminations

2. In constant currency. A description of HPE’s use of non-GAAP financial information is provided on the slide titled “Use of non-GAAP financial information”

3. Segment operating profit is calculated based on total segment operating profit, which is not adjusted for intercompany eliminations

Q122

Americas 4L9%
B EMEA 36%
Asia Pacific 15%
32%
28%
24%
(]
20% E
(1]
16% d>)
1 %
12% °n\:
(o)

Q222

o322 (D

os22 |

o123 |

o223 |

o323 (IR

os23 | |

Q124

8%

4%

0%
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Hybrid Cloud

Q1 FY24

Revenue' Operating profit>
Americas 33%
$ 1,248 million $47 million Revenue B EMEA L4,
V' 10% y/y, v 7% q/q CC? 3.8% of revenue W Asia Pacific 23%
\V 10% y/y CC2
$ in billions
Overview s16 26
e Revenue down 10% y/y CC2and down 7% qg/q CC2 Sk 24%
e Operating margin of 3.8%, down 200 bps y/y and flat g/q S 20% §
g s10 o
E 16% E
% $0.8 Eo
4 12%
$0.6 (o]
I 8%
$0.4
$0.2 4%
$0.0 (013

Q122
Q222
Q322
Q422
Q123
Q223
Q3123
Q4'23
Q1724

1. Segment net revenue is calculated based on total segment revenue, which is not adjusted for intercompany eliminations
2. In constant currency. A description of HPE’s use of non-GAAP financial information is provided on the slide titled “Use of non-GAAP financial information”
3. Segment operating profit is calculated based on total segment operating profit, which is not adjusted for intercompany eliminations



Financial Services
Q1 FY24

Revenue! Operating profit*
Americas 53%
$873 million $7l|. million Revenue B EMEA 31%
flat y/y flat q/q CC? 8.5% of revenue Asia Pacific 16%
V2% y/y cc?
° $ in billions
Overview s
 Financing volume fell 16% y/y CC? and revenue was down 2% y/y CC? g ' 12%
o Write-off % of assets roughly flat gq/q at 0.5%, which is below FY19 pre- I I I 10% @
pandemic levels § $0.6 . §
e Operating margin of 8.5%, up 130 bps y/y and up 50 bps q/q % b % g
e Net portfolio assets* of $13.2 billion, up 0.7% y/y CC? i s S
e Return on equity 15.4%, up 2.4 pts y/y and up 1.8 pts q/q e 2%
SOO T T T T T T T T 0%
5 S S S 5 S S S 5

1. Segment net revenue is calculated based on total segment revenue, which is not adjusted for intercompany eliminations

2. In constant currency. A description of HPE’s use of non-GAAP financial information is provided on the slide titled “Use of non-GAAP financial information”

3. Segment operating profit is calculated based on total segment operating profit, which is not adjusted for intercompany eliminations

4. Net Portfolio Assets represents the total amount of Financing Receivables and Operating Lease Assets recorded on the balance sheet, net of reserves against those assets



Q1 FY24 balance sheet

Operating Company:s Financing Company '
Net Cash

S1.9B $13.2B

$11.8B

$3.1B

_ $1.2B S0.7B

Cash Debt Net Portfolio Assets Capital Structure

FS Gross Deb’r4 B FS Cash

Committed to investment grade rating and healthy balance sheet

. Operating Company = Total HPE excluding Financial Services (FS); Financing Company = HPE Financial Services (FS)

. Operating company net cash is defined as total company net cash excluding the cash and debt associated with Financial Services

. Net Portfolio Assets represents the total amount of Financing Receivables and Operating Lease Assets recorded on the balance sheet, net of reserves against those assets

. FS gross debt includes primarily intercompany equity that is treated as debt for segment reporting purposes, intercompany debt, and borrowing and funding related activity associated with Financial Services and its subsidiaries. Debt
excludes impact of interest rate swaps

5. As of January 31, 2024, we have outstanding securitized debt of approximately $2.9 billion from ABS issuances in the US market. Issuances to date in FY24 (January) totaled $0.8 billion.

S WN P

19



Appendix



Q1 FY24 GAAP to non-GAAP bridge*

In millions, GAAP Transformation Disaster (recovery) dispositio:,c::clis;llt::; cosr;:cel:sb;si:: ) Amor.tization of . Loss or; Ef:rnjngs frorr; Other' Non-GAAP
except tax rate and per share amounts costs charges el chary o e intangible assets investments net equity interests
Revenue $6,755 $6,755
Cost of sales 4,298 25 16) 4,307
Gross profit 2,457 25) 16 2,448
Total operating expenses 1,932 (@0)) - 43) (125) (@AD) 1,673
R&D 582 - = = (G2 S 530
SG&A 1,216 = = = (73) = 1,143
Others® 134 [@]0)] - (43) - 7D 2
Operating profit 525 plo} (25) 43 141 71 775
Interest (expense) income & other, net (¢:1:)) 61 2 (¢1)
Earnings from equity interests 46 (46) -
Pre-tax earnings 483 20 25) 43 141 71 61 46) 2 750
Income tax (C1)) (€)) (@D) 4) 28) @az) a3 = 46 (112)
Tax rate 19.9% 15.0%
Net earnings $387 17 (26) 39 113 58 48 (46) 48 $638
Diluted net EPS $0.29 $0.48
1. For the purposes of determining Non-GAAP Net Earnings, the Company uses a long-term planning tax rate and excludes adjustments related to tax indemnifications and other adjustments, and the impact of tax on the above non-GAAP adjustments
2. Beginning with the first quarter of fiscal 2024, we exclude gains and losses (including impairments) on our non-marketable equity investments.
3. Represents earnings and amortization of basis difference for our investment in H3C.
4. Other non-recurring adjustments include non-service net periodic benefit cost /credit and tax indemnification and other adjustments.
5. Other operating expenses include amortization of intangible assets, acquisition, disposition, and other related charges, and transformation costs.
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FY23 GAAP to non-GAAP bridge'

In millions, . . _ Acquisition, Stock-based - Non-servicenet  Earningsin Impairment  Tax Excess tax benefits
except tax rate and per (c].V.\] iecsiegnation i Eratiiog aad compensation . g nzation o periodic benefit equity SRS cation s""ct"ral b from stock-based = Non-GAAP
share amounts e pes °"‘e'c’he;:; :: expense  ntangibleassets cost (credit) interest  Investment a:;‘l:’s:f"‘::;: BbusTmesy compensation
Revenue $29,135 $29,135
Cost of sales 18,896 13 (47) 18,862
Gross profit 10,239 @as) 47 10,273
Toral operating 8,150 283) @ ©9 (38D 288 7:428
expenses

R&D 2,349 (161 2,188

SG&A 5,160 220 4,940

Others? 641 (283) @ 69 - (288) =
Operating profit 2,089 283 a2 69 428 288 3,145
Interest & other, net (104) 3 40 (55) (116)
iErﬁ;r::ansgi: from equity 245 18 263
Pre-tax earnings 2,230 283 a2 69 428 288 3 18 40 (G5 a = 3,292
Income tax (205) (92) (€)) a2 (CHD) (54 ()] : (D) 13 18 a9 (460)
Tax rate L ¥4 14.0%
Net earnings $2,025 191 @as) 57 337 234 (€)) 18 31 42) 18 a9 $2,832
Diluted net EPS $1.54 $2.15

1. For the purposes of determining Non-GAAP Net Earnings, the Company uses a long term planning tax rate and excludes adjustments related to Tax indemnifications, and the impact of Tax on the above non-GAAP adjustments
2. Other operating expenses include amortization of intangible assets, fransformation costs, acquisition, disposition, and other related charges, and disaster charges which include Russia/Ukraine Conflict charges.
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Q4 FY23 GAAP to non-GAAP bridge*

B 208 Transformation Disaster dispAo:;liI;ii,t Ia::i Stockebased 1 tizationof NOM-servicemet  Earningsin Impairme:: indemnification  Structuralrate  EXCSS 1ax benefits
except tax rate and per GAAP - charges other related compensation . tangible assets periodic beneflt . equity A and related adjustment from stock-basred Non-GAAP
share amounts charges expense cost (credit) inferest adjustments compensation
Revenue $7,351 $7,351
Cost of sales 4,792 10 @ 4,793
Gross profit 2,559 o) 9 2,558
s et 2,052 56) 4 a8 62 72 1,848
R&D 578 33) 545
SG&A 1,332 29 1,303
Others? 142 56 4 as - 72) =
Operating profit 507 56 14) 18 71 72 710
Interest & other, net Q3) 1 o] ) 13
ﬁg:lens%: from equity 65 5 67
Pre-tax earnings 549 56 (14) 18 71 72 1 2 40 ) - - 790
Income tax 93 47) = @) Q2 @as @ : (D) = (103 @) (110)
Tax rate (16.9)% 14.0%
Net earnings $642 9 (14) 16 49 57 - 2 31 (©)) (103) () $680
Diluted net EPS $0.49 $0.52

1. For the purposes of determining Non-GAAP Net Earnings, the Company uses a long term planning tax rate and excludes adjustments related to Tax indemnifications, and the impact of Tax on the above non-GAAP adjustments
2. Other operating expenses include amortization of intangible assets, transformation costs, acquisition, disposition, and other related charges, and disaster charges which include Russia/Ukraine Conflict charges.
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Q3 FY23 GAAP to non-GAAP bridge*

Acquisition,

oS, Transformation Disaster  disposition,and Stockbased )\ rirationof  Nomservicemet o gsinequity X indemnification o L alrate EXcesstax benefits
nghosaniall o s Comeraed I gbiesa ool T e et e omareicbees NomoAr?
Revenue $7,002 $7,002
Cost of sales 4,492 3 () 4,486
Gross profit 2,510 (€)) 9 2,516
Total operating 2,039 65) @ [@X)) (82) 72 1,798
expenses

R&D 578 36) 542

SG&A 1,302 (46) 1,256

Others? 159 (65) @ 21 - 72) 3
Operating profit 471 65 @ 21 91 72 718
Interest & other, net (¢:)) 3 (45) (50)
:Eni;r:;nsgé from equity 73 2 75
Pre-tax earnings 536 65 @) 21 91 72 3 2 (45) = = 743
Income tax (72) @as) - 4 as) a4 (@) = 9 13 @ (104)
Tax rate 13.4% 14.0%
Net earnings $464 50 @ 17 73 58 1 p) &) 13 @ $639
Diluted net EPS $0.35 $0.49

1. For the purposes of determining Non-GAAP Net Earnings, the Company uses a long term planning tax rate and excludes adjustments related to Tax indemnifications, and the impact of Tax on the above non-GAAP adjustments
2. Other operating expenses include amortization of intangible assets, transformation costs, acquisition, disposition, and other related charges, and disaster charges which include Russia/Ukraine Conflict charges.
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Q2 FY23 GAAP to non-GAAP bridge*

In millions, Transf fi Disast di Acs:l.'ismo':; Stock-based Amortization of Non-service net Earnings . Tax indemnification Sl Excess tax benefits
except tax rate and per GAAP R orm‘am::: c:‘saas ol 'SP:: h r“:nl’ a*:d compensation in tm: “l:a e :s periodic benefit arnings I'i'n:::z and related r::’.:;:"::n: from stock-based Non-GAAP
share amounts Rl bk chea:ges expense CLELLIEED credit adjustments L compensation
Revenue $6,973 $6,973
Cost of sales 4,461 @a3) 4,448
Gross profit 2,512 13 2,525
Total operating
expenses 1,992 ((:10)) (€)) ae) (113) 71 1,726
R&D 570 (44) 526
SG&A 1,269 (69) 1,200
Others? 153 (10)) ) a» = 71 5
Operating profit 520 60 3 19 126 71 799
Interest & other, net 47) (@D) ()] (54
Earnings from equity
interests 2 2 =
Pre-tax earnings 522 60 3 19 126 71 (@D) 2 () - - 796
Income tax (104) (@0)) @) (3] 24) a3 (@) - 4 45 @ 111)
Tax rate 19.9% 14.0%
Net earnings $418 50 1 15 102 58 (€)) 2 @) 45 (@D} $685
Diluted net EPS $0.32 $0.52

1. For the purposes of determining Non-GAAP Net Earnings, the Company uses a long ferm planning tax rate and excludes adjustments related fo Tax indemnifications, and the impact of Tax on the above non-GAAP adjustments

2. Other operating expenses include transformation costs, disaster charges which include Russia/Ukraine Conflict charges, acquisition, disposition, and other related charges, and amortization of intangible assets
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Q1 FY23 GAAP to non-GAAP bridge*

In millions, T £ ti Disast di Acs:l.'ismo':; Stock-based Amortizati P Non-service net Earni . B Tax indemnification Structural rat Excess tax benefits
except tax rate and per GAAP S e ":: :‘sas bl 'SP:: ; r“:nl’ a*:d compensation in tm: i;a . :s periodic benefit arnings :: :’ ‘:u'z and related ru:’.ur:":-an: from stock-based  Non-GAAP
share amounts £o8 s Al chea:ges expense L OEEES credit CIeS adjustments el compensation
Revenue $7,809 $7,809
Cost of sales 5,151 16) 5,135
Gross profit 2,658 16 2,674
Total operating
expenses 2,067 (102) (@D) avn (124) 73 1,756
R&D 623 (48) 575
SG&A 1,257 (@4))] 1,181
Others3 187 (102) (@) an = 73) -
Operating profit 591 102 1 11 140 73 918
Interest & other, net (1)) - 1 (25)
!Earnlngs from equity 58 12 70
interests
Pre-tax earnings 623 102 1 11 140 73 - 12 1 - - 963
Income tax (122) (@10)] (D) (@3) Q7 a2 (@D) - - 63 (@K)) (135)
Tax rate 19.6% 14.0%
Net earnings $501 82 - 9 113 61 (@b} 12 1 63 @as) $828
Diluted net EPS $0.38 $0.63

1. For the purposes of determining Non-GAAP Net Earnings, the Company uses a long ferm planning tax rate and excludes adjustments related to Tax indemnifications, and the impact of Tax on the above non-GAAP adjustments
2. Represents the amortization of basis difference adjustments related to H3C and the Company's portion of intangible asset impairment charges from H3C of $8 million
3. Other operating expenses include transformation costs, disaster charges which include Russia/Ukraine Conflict charges, acquisition, disposition, and other related charges, and amortization of intangible assets



FY22 GAAP to non-GAAP bridge'

In millions, T £ f Russia/Ukraine  Disaster Qc quis_i:.ion, d Stock-based Amortization I . tof Amortization  Non-servicenet Earningsin Tax Structural :xce:-sttafx
except tax rate and [c].V.1:4 ratnss ormaton ¢ nflict disaster charges :‘pc:srl :0:;:" compensatio of intangible mp:'".‘;len OF  of initial direct periodic benefit  equity indemnification rate : nek_lbs :’m Non-GAAP
per share amounts €os charges :ha:ge: a n expense assets goodwi costs credit interest adjustments adjustment :o?\:penassation
Revenue $28,496 $28,496
Cost of sales 18,990 (111) (46) (4) 18,829
Gross profit 9,506 111 46 A X.1.74
Total operating
TS 8,724 473) 10)] 2 as (345) 293 (905) 6,641
R&D 2,045 (143) 1,902
SG&A 4,941 202 4,739
Others? 1,738 (473) GO 2 as) = 293) (905) =
Operating profit 782 473 161 @) 19 391 293 905 A 3,026
Interest & other, net (121) (134) 67 (¢ K:1:))
Earplngs from 215 45 260
equity interests
Pre-tax earnings 876 473 161 (@)) 19 391 293 905 4 (134) 45 67 - - 3,098
Income tax (¢:)) (D) = = ® an 62 (@) (@D 13 - 36) 51 an (434)
Tax rate 0.9% 14.1%
Net earnings $868 382 161 (@) 11 314 231 903 3 121) 45 31 (151) an $2,664
Diluted net EPS $0.66 $2.02
1. For the purposes of determining Non-GAAP Net Earnings, the Company uses a long term planning tax rate and excludes adjustments related to Tax indemnifications, and the impact of Tax on the above non-GAAP adjustments 27

2. Other operating expenses include transformation costs, disaster charges which include Russia/Ukraine Conflict charges, acquisition, disposition, and other related charges, amortization of intangible assets., and impairment of goodwill



Q4 FY22 GAAP to non-GAAP bridge*

In millions, Transt " Russia/Ukraine :.cquis_i:'ion, g Stock-based  Amortization | +  Amortizationof  Nomservicenet . . Tax Structural rat Excei.sttafx
except tax rate and [c].V-\] “::;;s ormation - nflict disaster o;;:‘:i'e:::;:n compensation of intangible o':‘pta)::‘v:i'l‘l in'i:i:I tlizi:e:::::sts periodic benefit ea:l'i‘tm?:tl:resf indemnification N dt:‘s:t::ean:a € ste(::ek-lbs;s:im Non-GAAP
per share amounts charges charges expense assets 9 credit quity adjustments ' e T
Revenue $7,871 $7,871
Cost of sales 5,278 @ (@D 5,269
Gross profit 2,593 8 1 2,602
Total operafing
expenses 2,932 (184) 1 6 a7) 73 (905) 1,700
R&D 515 (€10)) 485
SG&A 1.262 47) 1,215
Others? 1,155 (184) al 6 = (73) (905) =
Operating profit 339 184 (@D) ) 85 73 905 1 902
Interest & other, net (101) 28) 20 (109)
Earryngs from 83 3 86
e NIAIEESS
Pre-tax earnings (357) 184 @ ()] 85 73 905 1 28) 3 20 - - 879
Income tax 53 G4) 9 (@D) 35) 23 @) (@D 3 - a3 an @) 124)
Tax rate 14.8% 14.1%
Net earnings $(304) 150 8 @)) 50 50 903 0 25) 3 7 a7 (©)) $755
Diluted net EPS $(0.23) $0.57
1. For the purposes of determining Non-GAAP Net Earnings, the Company uses a long term planning tax rate and excludes adjustments related to Tax indemnifications, and the impact of Tax on the above non-GAAP adjustments 28

2. Other operating expenses include transformation costs, disaster charges which include Russia/Ukraine Conflict charges, acquisition, disposition, and other related charges, amortization of intangible assets, and impairment of goodwill



Q3 FY22 GAAP to non-GAAP bridge*

In millions, 5 Russia/Ukraine A.cquis_it'ion, Stock-based NS . Non-service net A, N Exces.s bl
except tax rate and GAAP 'cl';:tl;sformatlon Conflict disaster ::;:‘:T::::;:nd compensation i‘::;:":ﬁ:::s::s i‘l\l'i:ioaT:izi:e'::::::ts periodic benefit E‘ atre':':‘szs TDGETHLR indemnification ::;:::::::i:ate ::::ekf_l:,z::’m Non-GAAP
per share amounts charges charges expense 9 credit adjustments ' e T
Revenue $6,951 $6,951
Cost of sales 4,555 ) ) (D) 4,539
Gross profit 2,396 6 9 1 2,412
Total operating
s 1,930 80) 30) ()] (55) 73 1,683
R&D 509 GD 478
SG&A 1.229 24) 1,205
Others? 192 €10 (&10)] €)) = (73) =
Operating profit 466 80 36 9 64 73 1 729
Interest & other, net (70) (34) 30 (74)
Earplngs from 68 8 76
equity interests
Pre-tax earnings L64 80 36 9 64 73 1 34 8 30 - - 731
Income tax (55) (16) 16 @)) (1D (13 - 4 = 23) (@) (@) (102)
Tax rate 11.9% 14.0%
Net earnings $409 64 52 7 53 60 1 (&{0)) 8 7 @ @ $629
Diluted net EPS $0.31 $0.48
1. For the purposes of determining Non-GAAP Net Earnings, the Company uses a long term planning tax rate and excludes adjustments related to Tax indemnifications, and the impact of Tax on the above non-GAAP adjustments 20

2. Other operating expenses include transformation costs, disaster charges which include Russia/Ukraine Conflict charges, acquisition, disposition, and other related charges, and amortization of intangible assets



Q2 FY22 GAAP to non-GAAP bridge*

In millions, q Russia/Ukraine . I-\.cquis.it-ion, Stock-based N N Non-service net Lt A Excess tax benefits
except taxrateand GAAP [iie emiiion Conflict disaster z:sa:;feesr ::;::s:::::é:nd compensation ::‘Ta::;::'::s::s ::::; T:i::ef:::sfts periodic benefit iat::":sgts Gy :‘t’ri::::::‘:ate from stock-based Grl‘\‘l,\';
per share amounts charges charges expense credit compensation
Revenue $6,713 $6,713
Cost of sales 4,540 (105) (14) (D) 4,420
Gross profit 2,173 105 14 1 2,293
Total operating
1
expenses SR06 98 QD 1 ) (100) 74) 666
R&D 517 38 479
SG&A 1,249 (62) 1,187
Others? 200 98) Q1 1 €)) = (74) =
Operating profit 207 98 126 (@D 8 114 74 1 627
Interest & other, 36 36) .
net
Earplngs from 33 17 50
equity interests
Pre-tax earnings 276 98 126 (@D 8 114 74 1 (36) 17 - - 677
Income tax (¢1.)) @as) 25) = 4 @as) a3 - 4 = ) (@)) 94)
Tax rate 9.4% 14.0%
Net earnings $250 80 101 (@D) 4 99 61 1 32 17 5 @) $583
Diluted net EPS $0.19 Y WAA
1. For the purposes of determining Non-GAAP Net Earnings, the Company uses a long term planning tax rate and excludes adjustments related to Tax indemnifications, and the impact of Tax on the above non-GAAP adjustments 20

2. Other operating expenses include transformation costs, disaster charges which include Russia/Ukraine Conflict charges, acquisition, disposition, and other related charges, and amortization of intangible assets



In millions,

Q1 FY22 GAAP to non-GAAP bridge*

Acquisition,

Stock-based

Non-service net

Tax indemnification

Excess tax benefits

Transformation Disast disposition, and . Amortizationof  Amortization of g . Earnings in Structural rate
except tax rate and GAAP costs charges other related AT intangible assets initial direct costs peru?dm S equity interest anfi related adjustment L stock-.based Non-GAAP
per share amounts charges expense credit adjustments compensation
Revenue $6,961 $6,961
Cost of sales 4,617 @as) (@D 4,601
Gross profit 2,344 15 1 2,360
Total operating
expenses 1,896 (111) 1 €)) (113) (73) 1,592
R&D 504 (44) 460
SG&A 1,201 69 1,132
Others? 191 (111) 1 ® - 73) -
Operating profit 448 111 (@D 8 128 73 1 768
Interest & other, net 14 G6) 17 (&)
Earplngs from 31 17 48
equity interests
Pre-tax earnings 493 111 (@D) 8 128 73 1 (36) 17 17 - - 811
Income tax 20 Q3) - (@) 16 as - 2 - = 78) () (114)
Tax rate (4.1)% 14.0%
Net earnings $513 88 @ 7 112 60 1 (34) 17 17 78 () $697
Diluted net EPS $0.39 $0.53
1. For the purposes of determining Non-GAAP Net Earnings, the Company uses a long term planning tax rate and excludes adjustments related to Tax indemnifications, and the impact of Tax on the above non-GAAP adjustments 31

2. Other operating expenses include transformation costs, disaster charges, acquisition, disposition, and other related charges, and amortization of intangible assets



FY21 GAAP to non-GAAP bridge'

In millions, T P fi Disast CI‘\'cquis'i:'ion, Stock-based Amortization Amortization Non-service Earnings Litigati Early debt :I':x ificati Structural Taxon Exce:.s'tafx
except tax rate and GAAP c;::ss Ay d::as :sr 's:o::‘ Lo compensation of intangible of initial net periodic inequity . ! dlga |or: redemption n dem:'nilc: on  Late separation & : ni'bs rc:lm Non-GAAP
per share amounts r9 ::Ia 1: d :I:arges expense assets direct costs benefit credit interest judgmen costs ::ju:r:e:ﬂs adjustment divestitures :o‘:rc\p-en:saiion
Revenue $27,784 $27,784
Cost of sales 18,408 0 (€))] 18,360
Gross profit 9,376 40 8 9,424
Total operatfing
expenses 8,244 (930) an (35) (332) (354) 6.576
R&D 1,979 (124) 1,855
SG&A 4,929 (208) 4,721
Others® 1,336 (930) ar (35) a (354) =
Operating profit 1,132 930 17 35 372 354 8 2,848
Interest & other, net 2,275 70 (2,351) 100 65) (111)
Earryngs from 180 109 p 1.1
equity interests
Pre-tax earnings 3,587 930 17 35 372 354 8 70 109 (2,351 100 (65) - - - 3,026
Income tax (160) @a7z2) (D) (€2)] To ((12)) @) 9 - 114 Q1) Q0) 33) 12 (@D) (424)
Tax rate 4.57% 14.0%
Net earnings $3,427 758 13 27 302 286 6 61D 109 (2,237 79 (85) (33 12 (@D) $2,602
Diluted net EPS $2.58 $1.96

1. For the purposes of determining Non-GAAP Net Earnings, the Company uses a long ferm planning tax rate and excludes adjustments related to Tax indemnifications, Tax on separation & divestitures, and the impact

of Tax on the above non-GAAP adjustments

2. Other operating expenses include transformation costs, disaster charges, acquisition, disposition, and other related charges, and amortization of intangible assets



Q4 FY21 GAAP to non-GAAP bridge*

e Acquisition, - Non-service R Tax Tax on Excess tax
L mﬂl:(:ns, t d GAAP Transformation Disaster  disposition, and Stock-bas:fi Amortization of Af".‘ o.l;t.lzla'hon net periodic E arnln.gf]s Litigation Ea‘:ly de:.“ indemnification ?t:uctural separation & benefits from Non-GAAP
SRRSO costs charges other related Rsasation intangible assets by benefit In equity judgment redemplion . nd related ae divestitures stock-based on
per share amounts charges expense direct costs credit interest costs adjustments adjustment compensation
Revenue $7,354 $7,354
Cost of sales 4,935 @)) (@)) 4,926
Gross profit 2,419 7 p 2,428
Total operating

2,069 1,711

expenses 06 197 10 @) 7D (78)

R&D 502 28) 474

SG&A 1,280 (43) 1,237

Others® 287 (197) (@10)] @ = 78) .
Operating profit 350 197 10 2 78 78 P 717
Interest & other, net 2,267 an 2,351) 100 (©)) (())
Earpings from 71 18 89
equity interests
Pre-tax earnings 2,688 197 10 pi 78 78 2 arn 18 (2,351) 100 ©)) - - - 800
Income tax (135) 42) (€)) - 32) (@10)] (@) 2 - 114 QD @ 29 8 @) 112)
Tax rate 5.0% 14.0%
Net earnings $2,553 155 Vi p 46 58 1 5) 18 (2,237) 79 14 29 8 (@) $688
Diluted net EPS $1.91 $0.52

1. For the purposes of determining Non-GAAP Net Earnings, the Company uses a long ferm planning tax rate and excludes adjustments related to Tax indemnifications, Tax on separation & divestitures, and the impact
of Tax on the above non-GAAP adjustments

2. Other operating expenses include transformation costs, disaster charges, acquisition, disposition, and other related charges, and amortization of intangible assets



Q3 FY21 GAAP to non-GAAP bridge*

TG e (PR Transformation Disaster ;:::Iss::l:: 'and Amortization of Amortization of bR oI Earnings in ) Structural rate E::i:iist:af):om
taxrate and per share GAAP costs charges other related AT intangible assets initial direct costs per:;ilc L equity interest a:f’ r:Ia'e‘: adjustment stock-based Non-GAAP
amounts charges gl e compensation
Revenue $6,897 $6,897
Cost of sales 4,515 () (@3) 4,504
Gross profit 2,382 9 2 2,393
Total operatfing
expenses 2,100 (213) ©) &) ) 82) 1,720
R&D 506 28) 478
SG&A 1,291 49) 1,242
Others® 303 (213) (©) 3) - (82) -
Operating profit 282 213 5 3 86 82 2 673
Interest & other, net 45 a9 76) ()
Earpings from 79 23 102
equity interests
Pre-tax earnings 406 213 ) 3 86 82 2 a9 23 76) = - 725
Income tax a4) (€{0)] @ (@D) ) an 1 3 - 19 (55) (@D) (102)
Tax rate 3.47% 14.17%
Net earnings Cx{] 183 4 2 80 65 3 (16 23 7 (55) (@) $623
Diluted net EPS $0.29 $0.47

1. For the purposes of determining Non-GAAP Net Earnings, the Company uses a long ferm planning tax rate and excludes adjustments related to Tax indemnifications, Tax on separation & divestitures, and the impact
of Tax on the above non-GAAP adjustments
2. Other operating expenses include transformation costs, disaster charges, acquisition, disposition, and other related charges, and amortization of intangible assets



Q2 FY21 GAAP to non-GAAP bridge*

Acquisition,

In millions, T P fi Disast di i d Stock-based p—— P Amortizati § Non-service net Earni . Tax on Structural rat Excess tax benefits
except tax rate and GAAP c::tns ek d::as :sr o;:::s:e:::é:n compensation in::::\ ;;Ll:::s:ts in?:i:I cllzi:e::::sts periodic benefit ea:l?mgi:;:rest separation & A dl"::t‘r::n:a € from stock-based Non-GAAP
per share amounts r9 charges expense 9 credit quity divestitures ’ compensation
Revenue $6,700 $6,700
Cost of sales 4,413 an (@3) 4,400
Gross profit 2,287 11 2 2,300
Total operating
expenses LA (209) @ s 87 (84) 1,615
R&D 503 G 472
SG&A 1,199 (56) 1,143
Others® k{14 09 @ as = (84) o
Operating profit 278 209 1 13 98 84 2 685
Interest & other, net 6 a7 1)
Earpings from 4 34 38
equity inferests
Pre-tax earnings 288 209 1 13 98 84 2 an 34 - - 712
Income tax (1)) GD = (€)) 14) 14) (D) 2 - @ @ (100)
Tax rate 10.1% 14.0%
Net earnings $259 170 1 10 84 70 1 @as) 34 (4) (@)) $612
Diluted net EPS $0.19 $0.46

1. For the purposes of determining Non-GAAP Net Earnings, the Company uses a long ferm planning tax rate and excludes adjustments related to Tax indemnifications, Tax on separation & divestitures, and the impact

of Tax on the above non-GAAP adjustments

2. Other operating expenses include transformation costs, disaster charges, acquisition, disposition, and other related charges, and amortization of intangible assets



Q1 FY21 GAAP to non-GAAP bridge’

ore Acquisition, . : iy Excess tax
o mlll:t:ns, t d GAAP Transformation Disaster disposition, and Stock-bas?i Amortization of Amortization of Nol}-s;rvl:ce nfe; Earnings in equity Ta: m:ie'm:mcaﬂon Structuralrate  benefits from Non-GAAP
ORI costs charges other related compensation intangible assets initial direct costs perl? e interest an. L adjustment stock-based EF
per share amounts hiiges expense credit adjustments compensation
Revenue $6,833 $6,833
Cost of sales 4,545 a3 (@)) 4,530
Gross profit 2,288 13 2 2,303
Total operating
2 1

expenses s (31D @ an CX)) 110) 530

R&D 468 37 431

SG&A 1,159 ((10)) 1,099

Others® 439 G1D @ an - (@ 10)) =
Operating profit 222 311 1 17 110 110 2 773
Interest & other, net (%) a7 16 (44)
Earryngs from 26 34 60
equity interests
Pre-tax earnings 205 311 1 17 110 110 2 an 34 16 - - 789
Income tax 18 61D = (D] as) an (@D 2 = (&]0)] (€)) 4 (110)
Tax rate -8.8% 13.9%
Net earnings $223 250 1 13 92 93 1 a5 34 a4 €)) A $679
Diluted net EPS $0.17 $0.52

1. For the purposes of determining Non-GAAP Net Earnings, the Company uses a long ferm planning tax rate and excludes adjustments related to Tax indemnifications, Tax on separation & divestitures, and the impact
of Tax on the above non-GAAP adjustments
2. Other operating expenses include transformation costs, disaster charges, acquisition, disposition, and other related charges, and amortization of intangible assets



Reconciliation of Operating Cash Flow to

Free Cash Flow

Q1’23 Q2’23 Q3’23 Q4’23 Q1’24
Net cash (used in) provided by operating activities $(829) $889 $1,525 $2,843 S64
Litigation judgment, net of taxes paid - - - - -
jI\Llltcej’rgi::Tftgseidozcnzai;c;véci?g by operating activities, excluding litigation (829) 889 1525 2843 oL
Investment in property, plant and equipment (794) (688) 670 Y] (656)
Proceeds from sale of property, plant and equipment 159 86 102 255 96
Effect of exchange rate changes on cash, cash equivalents, and restricted cash 138 1 (D) (102) 14
Free cash flow* $(1,326) $288 $955 $2,321 $(482)

1. Free cash flow represents cash flow from operations, excluding the impact of proceeds received in the fourth quarter of fiscal 2021 from a one-fime Itanium litigation judgment, less net capital expenditures (investments in property, plant & equipment
(“PP&E™) less proceeds from the sale of PP&E), and adjusted for the effect of exchange rate fluctuations on cash, cash equivalents, and restricted cash.
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Reconciliation of Segment Operating Profit to

GAAP & Non-GAAP Operating Profit

Q1’22 Q2’22 Q322 Q4’22 Q123 Q2’23 Q3’23 Q4’23 Q1’24
Intelligent Edge $153 $106 $156 $127 $227 $332 $402 $382 $353
Server 465 398 470 625 678 473 319 360 383
Hybrid Cloud 103 98 112 155 80 26 75 51 47
HPEFS 99 102 97 89 63 76 72 70 74
Corporate Investments and other 7 2) (18) (@)) 22) (@R)) (@40)) (16) (@K0))
Total Segment Operating Profit 827 702 817 983 1,026 888 848 847 847
Unallocated corporate costs and eliminations (59 () (88) (81) (108) 89 (130) a37) (72)
Non-GAAP Operating Profit 768 627 729 902 918 799 718 710 775
Amortization of initial direct costs (@) (@) @) @ - - - - -
Amortization of intangible assets (73) (74) (73) 73) (73) (@40 72) (72) 7D
Impairment of goodwill - - - (905) - - = = S
Transformation costs (111D (98) (80) (184) (102) 60 (65) (56) 20)
Disaster recovery (charges) 1 (125) 36) 1 (@D ) 2 14 25
Stock-based compensation expense (128) 114) (64) (85) (140) (126) (CAD) (@4D) (141)
Acquisition, disposition and other related charges (8 (8) () 6 (@D) (@K)) (@K D) (@R2)) (%))
GAAP Operating Profit (Loss) $448 $207 $466 $(339) $591 $520 $471 $507 $525
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