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Enterprise Fourth Quarter Results

Highlights

Net revenue GAAP diluted net EPS Non-GAAP diluted net EPS®
‘1’7%"/ Y 'T‘ 313%
AN
$7.9B $7.4B
Jprcco® $0.49 057 1,99 vy | $0.52
Q4 FY22 Q4 FY23 Q4 FY22 Q4 FY23 Q4 FY22 Q4 FY23
(50.23)

$7.4 billion SO.ZI-Q SO.SZ
Annualized Revenue Run-Rate (ARR)® $1.3 billion 437% y/y CCw

Geography o
35%
Americas v T%yly
¥ 7% CCOD of net revenue
flat y/y
flat CCO@ Asia Pacific

of nefrevenue  Non-US net revenue was

64% of total net revenue LRSI

V 14% y/y ccw@  of net revenue
WV 11% y/y ex. China; ¥ 8% y/y ex. China CC@

Capital Allocation

Dividend payment Operating company net cash®
$154 million $2.9 billion
$0.12 per share 4 $2.1 billion g/q

Cash Flow

Free Cash Flow® & Cash Flow from Operations Net Capital Expenditures

$2.3 billion —_— $2.8 billion - $ 522 million
A $326 million y/y W $193 million y/y W $519 million y/y
Asset Management
Cash conversion cycle Days receivables Days payable Days inventory
'A days = 43days = 134 days + 87 days
V27 days a/q Vv 1a/q A 22daysalq V 4daysa/q

In constant currency. A description of HPE’s use of non-GAAP financial information is provided as part of Q423 earnings presentation, available at https://Investors.hpe.com.

2. All non-GAAP numbers have been adjusted to exclude certain items. A reconciliation of specific adjustments to GAAP results for the current and prior periods is included as a part of Q4’23 earnings
presentation, available at https://Investors.hpe.com.

3. Annualized Revenue Run-Rate (“ARR”) is a financial metric used to assess the growth of the Consumption Services (“CS”) offerings. ARR represents the annualized revenue of all net HPE GreenLake services
revenue, related financial services revenue (which includes rental income from operating leases and interest income from finance leases), and software-as-a-Service, software consumption revenue, and other as-
a-Service offerings recognized during a quarter and multiplied by four. We use ARR as a performance metric. ARR should be viewed independently of net revenue and is not intended to be combined with it.

4. Operating company net cash is defined as total company net cash excluding the cash and debt associated with Financial Services.

. Free cash flow represents cash flow from operations less net capital expenditures (investments in property, plant & equipment (“PP&E”) less proceeds from the sale of PP&E) and adjusted for the effect of

exchange rate fluctuations on cash, cash equivalents, and restricted cash.
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Hewlett Packard
Enterprise

Intelligent Edge HPC & Al

Growth

Core

AAS
Enablers

Revenue
S 1,3 5 8 million

N L1%yly
'f 40% yly CCL@

Compute
Revenue
$2,59 5 million
v 31%yly

¥ 30%y/ly cCO@

Operating profit
s [I-O 1 million

29.5% of revenue

4 162 ptsyly

Operating profit
S 2 5 5 million
9.8% of revenue

¥ 51ptsyly

Financial Services

Revenue
S 8 7 6 million
Y 2%yly

flat y/y CCO@

Financing volume

Operating profit

S 78 million

8.9% of revenue

v 2.2 ptsyly

V19%yly ¥ 21%yly cCO@
Net portfolio assets 1 4%y/y 4

2% y/y Cc(l)(z)

Revenue
$1,181 miion
1 37%yly
1 38% yly cCCO@

Storage
Revenue

$ 1,111 million

v 13%yly
¢ 12% y/y CCOD

Operating profit
S 5 5 million

4.7% of revenue

P12 ptsyly

Operating profit
$QO million

8.1% of revenue

v 7.3 ptsyly

CORP Investments and other

Revenue

$ 343 million

M 13%yly
T 12% y/y CCDD

Operating profit
(s 3 2) million

(9.3%) of revenue
Vv 0.7 pts y/y

Outlook®

Q1 FY24 GAAP
diluted net EPS

$0.24 $0.32

FY24 GAAP
diluted net EPS

$2.01

$1.81

Q1 FY24 non-GAAP diluted

net EPS®®

$0.42 $0.50

FY24 non-GAAP diluted
net EPS @@

$2.02

$1.82

FY24 Free Cash Flow @ ®

$ billions

1.9 $2.1

e |
1. In constant currency.

https://Investors.hpe.com.

presentation available at www.hpe.com/investor/home.
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. All non-GAAP numbers have been adjusted to exclude certain items. A description of HPE’s use of non-GAAP financial information is provided as part of Q423 earnings presentation, available at

=

. This FY23 Q4 Earnings Summary contains forward-looking statements that involve risks, uncertainties, and assumptions. Please refer to our forward-looking statements included as part of our Q4’23 earnings

4. Q124 non-GAAP diluted net EPS excludes after-tax costs of approximately $0.18 per share primarily related to stock-based compensation, tax rate adjustments, amortization of intangibles assets, transformation
costs, acquisition disposition and other related charges, and adjustments related to the sale of H3C; FY24 non-GAAP diluted net EPS excludes after-tax costs of approximately $0.01 per share primarily related to
stock-based compensation expense, amortization of intangible assets, transformation costs, acquisition, disposition and other related charges, structural tax rate adjustments, H3C income, and adjustments related
to the sale of H3C. Hewlett Packard Enterprise provides certain guidance on a non-GAAP basis, as the company cannot predict some elements that are included in reported GAAP results.

5. Free cash flow represents cash flow from operations, less net capital expenditures (investments in property, plant & equipment (“PP&E”) less proceeds from the sale of PP&E) and adjusted for the effect of
exchange rate fluctuations on cash, cash equivalents, and restricted cash. Hewlett Packard Enterprise provides certain guidance on a non-GAAP basis, as the Company cannot predict some elements that are
included in reported GAAP results. Refer to HPE’s use of non-GAAP financial information included as part of our Q4’23 earnings presentation available at www.hpe.com/investor/home.
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