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M3BJELLUTAJ HE3ABUCHOI PEBU3OPA

AKLUMOHAPUMA U YIIPABHOM OABOPY “MTE/N” a.n. BAHA JIYKA

Muuberwe

MU3BpLUMIM CMO PEBM3U]jY HEKOHCOIMAOBAHMX (DUHAHCHMCKMX M3BjeluTaja “MTen” a.a. bara Jlyka
(“ApywTBO”), KOjM 0BYXBaTajy HEKOHCONMAOBAHM M3BjelwTaj 0 PUHAHCUJCKOM NOJI0XKAjy Ha AaH
30. jyHa 2024. roanvHe U HEKOHCONMAOBAHU U3BjeLlTaj 0 JOOUTKY M FYGUTKY M OCTaJIOM YKYMHOM
pe3yntaTy, HEKOHCO/JIMAOBaHM M3BjelTaj O MpoOMjeHamMa Yy Kanutanay M HEKOHCOJIMAOBAaHM
u3BjellTaj 0 HOBYAHMM TOKOBKMMA 3a NEPMOJ OJ LIECT MjeceLy Koju ce 3aBpLuaBa Ha Taj JaH, Kao
M HanNoMeHeE Y3 HEKOHCONMAOBaHe (PUMHAHCHjCKe u3BjellTaje, yK/byuyjyhu 1 npernes 3HavajHmx
pavyyHOBOACTBEHMX NOJIMTUKA.

Mo HaweM MMLWbEHY, MPUIOKEHM HEKOHCONMAOBAHW (PUHAHCMICKM M3BjeWTaju NpuKasyjy
WUCTUHUTO U OBJEKTMBHO, MO CBUM MaTEpPMjasIHO 3HAYajHUM MUTakbUMa, (PUHAHCUCKY NO3ULMjY
ApywTBa Ha gaH 30. jyHa 2024. roauMHe, Kao M pe3yniTaTte HeroBor nocsioBatba M TOKOBE
roTOBMHE 3a NepMoj 04 LWeCT mjeceum Koju ce 3aBpluaBa Ha Taj AaH Y cknagy ca MeflyHapoaHWm
CTaHaapaMma mHaHcHjcKor u3BjewTaBarba (MCON).

OcHoBa 3a MULWI/bEHE

PeBu3njy cMo M3BpWMAM Yy CKnady ca MehyHapoaHuMM cTaHaapavma pesusuje (MCP). Hawe
OArOBOPHOCTM y CKA3Zy ca TMM CTaHZapAuma JeTa/bHuje Cy OnMcaHe Yy oAjesbKy Hawer
usBjewTtaja OdzosopHOCMU pesu3opa 3a pesu3ujy @GUHAHCUjCcKUX u3gjewmaja. Mu cmo
He3aBMCHM y oaHocy Ha 'pyny y cknagy ca Kodekcom emuke 3a npogecuoHasiHe padyyHosohe
Opab6opa 3a MehyHapoagHe eTMYKe CcTaHZapAe 3a padyHoBohe (MECBA KodeKkc) v UCNyHUIU CMO
Halle eTU4YKe 0AroBOpHOCTH y cknagy ca MECBA Kogekcom. CMaTpamo Aa Cy peBU3MUJCKU AOKasn
Koje CMO NprbaBM/IM AOBOJbHM M oaroBapajyhm u ga o6e3bjehiyjy oCHOBY 3a M3parkaBae Hawler
MULL/bEHA.

K/py4yHa nutama pesusuje

K/byyHa nuTama peBusuje Cy oHa nuTama Koja Cy, no Hawem npodecmoHaHOM npocyhuBamy,
6una oj Hajseher 3Hauyaja y Halwoj peBM3MjU HEKOHCONIMAOBAHMX (DMHAHCUJCKMX M3BjeluTaja
Tekyher nepuoga. OBa nuTarba cy obpafieHa Yy KOHTEKCTY peBU3Mje HEKOHCONMAO0BAHWMX
(UHAHCM]CKMX M3BjeLlTaja Y UjeNuHU, Kao U Y bopmuparby Haller MULL/bebAa O HhbMMa U MU He
u3paxkaBamo NoCce6HO MMULL/bEHE O OBUM MMTarbMMa.

HactaB/ba ce



M3BJELUTAJ HESABUCHOI' PEBU3OPA

AKLUMOHAPUMA U YIIPABHOM OABOPY “MTEN” a.n. BAA JIYKA (HacTtasak)

KspyyHa nuTama pesusmje (HactaBak)

K/by4yHo nuTamwe peBusuje

lNpnMmjer-eHe npouepype pesusuje

(" Mpu3HaBatbe Npuxoga (Ta4HOCT eBMAEHTMParba NpUXoZa 360r CI0KEHOCTU MHAOPMaLMOHUX
CUCTEMA 3a FreHepucarbe NPUXoAa 04 M3BPLLUEHMX ycayra), HanoMeHa 5. y3 HEKOHCOIMAOBaHE

drHaHCHjcKe u3BjelTaje

MocToju MHXEPEHTHM PU3MK Y Be3M ca Ta4yHowhy
NpU3HaTMX NpUX0oJa Of M3BPLUEHMX YCayra Koju
npom3uaasmM M3 CAOKEHOCTU WMHGPOPMALMOHMX
cuctema (MT) JpywTBa npeko Kojux ce mjepu
OCTBapeHM caobpahaj, Tapuduparwe LUMjeHa,
0f06peHn 6ecnaaTHM caobpahaj M octanm
MonycTM y NpoLecy reHep1cara npmxoaa.

Ha 6a3n cnpoBeaeHnx npoueaypa, HUCMO
MAeHTMPMKOBAIM 3HaYajHe Hanase y oAHOCY Ha
TAYHOCT E€BMAEHTMPaHMX NpUXoa 3a Nepuos o4
LIeCT mjeceum Koju ce 3aBpLuasa Ha AaH 30. jyHa
2024. roante.

MpoujeHnnn cMo HajsaxHuje MUT cucteme
JpywTBa 3a  eBMAEHTMpawe  OCTBapeHor
caobpahaja, Tap1dupare umjeHa 7

cbaKTypmcaH:e ycayra KynunMma MU CcnpoBesin
TecTtoBe PpesieBaHTHMUX KOHTpPOJla Haad OBMM

cMcTeMMMa,  TeCcTMpasM  CMO  peJieBaHTHe
KOHTpPONEe HajJ MPEeHOCOM  nojataka M3
ogroeapajyhux WHGOPMaUMOHMX CUCTEMA Y

rNaBHY KUY, Kao M KOHTPOJE Haj MpoLecoM
nnahamwa payvyHa of CTpaHe Kynaua W npoLecom
pjellaBarba *KanbeHMx 3axTjeBa Kynaua.

Ha 6a3u ysopka CMO TecTMpaju ycariaweHocT
uMjeHa 1 ycioBa nonycTa Ha cakTypaMa Kynaua
ca BaxXehnM LjeHOBHMKOM M YCI0BMMA NOMycCTa.

K/by4yHo nuTamwe peBusuje

MpnMmjer-eHe npouepype pesusuje

72 PasrpaHuMyerbe npuxoja M pacxopa 36or npoijeHa yroBopeHMx o406peHUX U OCTBapeHUX
POMMHI nonycTta y mefyHapogHom caobpahajy, HanomeHe 26. 1 36. y3 HEKOHCOIMAOBaHe

dbrHaHCH]CKe M3BjeTaje

O6payvyHaT HedaKTypucaHm npmxoau Apywtea
04, POMMHI monycTa YroBOpPeHMX ca ApPYyrMm
onepatopmma y MefiyHapogHom caobpahajy, Kao
M YKaKy/IMCaHM pacxoiu 3a POMMHI nonycTe
ojobpeHe JApyrMm onepatopuma oJf CTpaHe
JpywTBa cy M3abpaHM 3a K/bY4YHO MUTarbe
peBM3uje 360r Tora LWTO YK/byyyjy 3Ha4ajaH
06MM NpoLjeHa pyKOBOACTBa Koje ce oHoce Ha
UCnyheke ycioBa 13 NojeuMHavYHUX yroeopa ca
ogpeheHnm onepaTopuma.

Ha 6a3n cnpoBegeHnx npoueaypa, HWCMO
MAeHTU(dHMKOBAIM 3Ha4YajHe Hanase y oHOCY Ha
obpadyyHaTe nomycte no OCHOBY OCTBapeHor
pPOMMHI caobpahaja 3a nepuo of WecT Mjeceum
Koju ce 3aBpwasa Ha aaH 30. jyHa 2024. roauHe.

Mpernegan cMo yroBope ca Haj3HavajHMjUM
ornepaTtopvMmMa No OCTBApPEHOM Mpuxoay/pacxoay
0ZL POMMHI MonycTa, CNpoBe/IM CMO TECTOBE Haj
Y30PKOM  Y/la3HMX/M3Ma3HMX padvyHa npema
onepaToprmMa 1 NPOBjEPUIM HUXOBY TAYHOCT, Kao
M ycKnaheHocT ca ycnoBuma AeduHUCaHUM Y
YyroBOp1Ma O POMMHI MonycTMMa. M3BpLImMaM cMo
nposjepy akTypmcara M3HOCA POMMHr-a Cca
obpayyHMMa W MopaBHatbMMa JA0OUjEHMM 0Of
KNMPUHI Kyha 3a nepuoa o4 WecCT mjeceum Koju
ce 3aBplwana Ha gaH 30. jyHa 2024. roguHe.

Takohe cMo npoBjepMaM M KOH3MUCTEHTHOCT Y
NpMMjeHN pavyHOBOACTBEHMX NOUTHKA JpyLwTBa
NPUIMKOM EBUAEHTMPAtba POMMHI MOMNYCTa.

HacTaB/ba ce
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M3BJELLUTAJ HE3SABUCHOI PEBU3OPA

AKLUMOHAPUMA U YIIPABHOM OABOPY “MTE/N1” a.n. BAA JIYKA (HactaBak)

K/by4yHa nutara peBusuje (HacraBak)

K/by4yHO nuTame peBusuje

lpuMjer-eHe npouepype pesusuje

3. Kanutanusauymja TpowiKoBa yaaraka y HemaTtepujasiHa ysiarakba U HeKpeTHUHe,
nocTpojera M onpemy, Kao 1 kbMX0BO BpeAHOBake HaKOH NOYETHOr NpM3HaBaHa,
HanomeHe 12. 1 13. y3 HEKOHCOMAOBaHe DUHAHCUICKe 13BjeLluTaje

HaBeaeHO KJ/by4YHO pEBM30OPCKO MuTakbe je
u3abpaHo 360r Tora LWTO ObGyxBaTa 3HayajHe
npoujeHe pykoBoAcTBa /pywTBa NPUIMKOM
came KanuTtasusauuje TpOLKOBa Yynarakwa Y
codTBEp M HEKPETHMHE, NOCTPOjetba MU OMnpemy,
Kao M npuvaMKoMm ogpefuBaka nepuoja
amopTu3auMje M HaKHAAHOr  ojMjepaBatba
HaJloKHaZlMBe BpMjeaHOCTM OBUX CpeficTaBa 360r
penaTMBHO 6p3MX TEXHOJIOLKMX MpOMjeHa Koje
CYy KapaKTepuCTMYHE 3a TeJIeKOMYHMKaLMOHY
AjenaTHocT.

Ha 6asu cnpoBeaeHWx mMpoueaypa, HUCMO
MAEHTUDMKOBA/IM 3HaYajHe Hasase y 04HOCY Ha

aJlEKBATHOCT KanuTanusauuje TPOLLKOBA
ynaratka Yy HemaTepujanHa ynarakba M
HEKPETHMHE, NoCTpojetba M OMpeMy, Kao W

FUXOBO HaKHaAHO BpeJHOBaHe HAaKOH NoYeTHOr
npu3HaBarba y NeEpUoay of LUECT Mjeceumn Koju
ce 3aBpuwasa Ha gaH 30. jyHa 2024. roguHe.

TecTpann cMo Ha 6asu  ysopKa M3gaTtke
JpywTtBa eBMAEHTMPaHe Ha  TPOLUKOBMMA
Tekyher nepuoaa, Kao M nosehawa Koja je
JpywTBO TOKOM TrOAMHE EBWAEHTUPANo Ha
HemaTepujanHUM ynarammMma M HeKpeTHMHaMma,
nocTpojewrMMa M OMpeMu, ca CTaHOBMLITA
UCMYHEHOCTU KpUTEPUjyMa 3a KanuTanusauujy
u3gaTaka, OAHOCHO HMXOBO MpPM3HaBake Kao
TPOLWKOBa Y TekyheM nepuogay.

AHanusuMpanuM CMO  npoujeHe  pYKOBOACTBa
JpywTBa y Be3M ca nocTojaremM MHAMKaTopa
obesBpjehera  HemMaTepujaNHMX  ynarama,
HEeKpEeTHWHa, NOCTpojetba M ONpemMe, Kao LWTo Ccy
u3MjeHe y Kopuwhewy, CMameme TpXULLIHE
BpUjeAHOCTH, yodaBamwe pU3MUKMX owTeherwa m
cn.  PasMoTpuanM  cMo  npuMjereHe  cTorne
amopTM3aumje y OAHOCY Ha MBOTHM BMjeK
cpeactaBa, MNJlaHOBE 3aMjeHe  CpeAacTaBa,
NMpeTxoAHa MCKYCTBa KOJ pacxofoBarba, Kao M
OCTBapeHe npuxofe M pacxode of oTtyhera
nojeamMHuX cpeactaBa. TecTMpaiu CMO MHTEpHE
KOHTpPONEe  WMMMNJIEMEHTMpaHe 0  CTpaHe
pyKkoBogacTBa /JlpyLITBa y OBOM MpoLecy.

Ha 6a3u y3opka CMO NpOBjepuIM apUTMETMUKY
TayHoCT o6payyHa amopTM3aLMje U yrnopeaunu
cTone ca NpeTXoAHUM 06pavyyHCKMM NEPUOZOM.
Mopeg Tora, TeCTUpasM CMO MHBECTHLM]E Y TOKY
npema  CTapoCHOj  CTPYKTYpU  ynarama,
(DU3MYKOM CTakby, [0AATHO KanuTajM30BaHUM
TPOLIKOBMMA Y TOKY NEpUOAa, MOMEHTY
CcTaB/batba Yy  ynotpeby  # noYeTKy
aMOpPTU30BaH-A.

HacTaB/ba ce
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M3BJELLUTAJ HESABUCHOI' PEBU3OPA

AKLUMOHAPUMA U YNIPABHOM OABOPY “MTEN” a.n. BAA JIYKA (Hactasak)

CKpeTamwe naxmwe

CkpeheMo naxKkby Ha HanomeHy 2.2. y3 HEKOHCO/iMAoBaHe (MHAHCMjCKe M3BjellTaje y Kojoj je
objenosaweHo aa je /JpywTBO MaTMYHO MpaBHO JiMUe, M Ja CY KOHCOAMAOBaHM (UHAHCHCKM
u3BjellTaju cacTaB/beHM y CKnagy ca MehyHapoaHWM cTaHAapaMma dMHAHCUJCKOr M3BjeluTaBama,
U34aTH Kao NocebHU pMHAHCUjCKM m3BjelTaju. KoHconmaoBaHu MHaAHCUMICKM M3BjelTaju ApywTea
Ha gaH 30. jyH 2024. roguHe M 3a Nepuoj KOju Ce 3aBpLUMO Ha Taj AaH, Cy 6UAM npeameT Halle
peBM3uje, Uy HalleM U3BjeLlTajy 0 M3BPLUEHO] peBM3nju o 9. centembpa 2024. roguHe 13pasmnain CMo
MULW/bEHE 6e3 pe3epBe. Halwe mMulsbere HUje MOAMMDUKOBAHO Y BE3M CAa HaBEAEHMM MUTAHEM.

O4roBOpPHOCTM PYKOBOACTBA M /ML oB/lawheHMX 3a ynpae/bare 3a MHAHCUjCKe M3BjewwTaje

PykoBoacTBO /lpyluTBa je 04roBOPHO 3a cacTaB/batbe M UCTUHMTO MpUKa3uBarbe HEKOHCOMAOBAHMX
dMHAHCUjCKMX M3BjewTaja ¥y cknagy ca MCOM, Kao U 3a OHe MHTEPHE KOHTPOJIE KOje PYKOBOACTBO
oApeaM Kao HEONXoAHe Yy MpUNpeMM HEKOHCOIMAOBaHMX (PUMHAHCUJCKMX M3BjellTaja Koju He cazpie
MaTepujasiHO 3Ha4ajHe norpeLlHe UcKase, HacTase yc/be KpMMUHAMHE pajhe MM FpeLLKe.

Mpu cacTaB/barby HEKOHCOAMAOBAHMX (DUHAHCMJCKMX M3BjellTaja, PYKOBOACTBO je OAroBOPHO 3a
npoLjeHy crnoco6HocTH JpyluTBa Aa HaCTaBM NOC/I0BakbEe Mo Hayesy CTasIHOCTH, objenoaaryjyhu, Kaga
je To NpMMjeH/bUBO, NMUTatba Koja ce 0JHOCE Ha HacTaBaK NoC/I0Baka M Kopuwhere payyHOBOACTBEHE
OCHOBE CTaJIHOCTM NMOC/I0Batba, OCMM YKOJIMKO PYKOBOACTBO He HamjepaBa Aa JMKBuAMpa JpywTBo
WK fa 06ycTaBu MOC/I0Bakbe, MM HEMA ApYry peasiHy MoryhHOCT ocMM Aa To ypaau.

JImua oBnawheHa 3a ynpas/barbe 0AroBOpHa Cy 3a HaA430p Haj Npouecom (MHAHCUICKOr M3BjeLuTaBarba
ApywTBa.

OproBopHOCTM peBM30pa 3a peBU3Hjy (PMHAHCUjCKMX U3BjeluTaja

Haw umsmb je ga ce, y pasymMHoj Mjepu, yBjeprMO Ja HEKOHCONMAOBAHW (PMHAHCMjCKM M3BjeluTaju y
ujenrHM He cagprke MaTepujasHO 3HayajHe NorpellHe UcKase, HacTasle yc/bel KpUMMHaANHE pajHbe
WAU TpeLLKe, U Aa M34aMOo M3BjeluTaj peBM3opa Koju Cagpu Hale Mubene. PasyMHO yBjepaBare
je BMCOK HMBO yBjepaBarba, a/iM HUje rapaHumja aa he pesusuja msBplleHa y cknagy ca MCP ysujek
OTKPMTU MaTepmjasiHO 3HayajaH MorpellaH MCKas Kada OH MocToju. MorpelHn MCKasmM MOry HacTaTh
yc/bell KpMMMHAJIHE pPajtbe U/ FPELLKE M CMaTpajy ce MaTepujasiHo 3Ha4YajHMM YKOJIMKO Ce MOXe y
pa3syMHOj Mjepu OYeKMBaTM fAa OHW, NOjeAMHAYHO MM Yy 36MpY, YTMYY Ha EKOHOMCKE oaJlyKe
KOPMCHMKaA Koje ce AOHOCE Ha OCHOBY OBMX HEKOHCOIMAOBAHMX (PUHAHCUCKMX U3BjelLTaja.

HacTaB/ba ce
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M3BJELLUTAJ HESABUCHOI' PEBU3OPA

AKLUMOHAPUMA U YNIPABHOM OABOPY “MTEN” a.n. BAA JIYKA (Hactasak)

OAroBopHOCTH peBM3Opa 3a peBU3Hjy PMHAHCHCKMX M3BjewTaja (HacTtaBak)

Kao cactaBHM auo pesusuje y cknagy ca MCP, mMu Kopuctmo npodecmoHanHo npocyhuBarbe M
3aprkaBamMo NpodeCUoHaHU CKENTMLM3aM TOKOM peBu3nje. Mu Takohe:

NaeHTUDUKYJEMO M MpoujerbyjeMO pU3MKE 0 MaTepujasHO 3HavajHOr MOrpelHor Mckasa y
HEeKOHCONMAOBaHMM (UHAHCUJCKMM M3BjeliTajuMa, HacTasior yc/bel, KPpMMMHANHE pajre Man
rpelKe, 0OCMULLI/baBaMO M M3BPLUABaMO PEBM30PCKE NpoLleaype Koje oaroBapajy TMM pu3nuuma M
npubas/bamo peBM3UjCKe oKase KOju Cy f0BO/bHM U oaroBapajyhu fa o6e3bujese OCHOBY 3a Halle
MULLbEHE. PU3MK 04 HEOTKpMBara mMaTepujasHO 3HavajHOr MorpeLlHor McKasa HacTasior yc/bes
KPUMMHaNHE pajre je Behu of pu3MKa o MaTepujasHO 3Ha4ajHOr MorpelHor McKasa HacTaior
yc/bell Tpellke, MOWTO KPWUMMHA/NHA pajdra MoXe nojpasymujeBatM TajHe crnopasyme,
dancudukoBatbe, HamjepHe NponycTe, NaxkHe UCKase UM 3a06Mnaxere UHTEPHE KOHTpoe.

CarnegaBamMo MHTEpPHE KOHTpOJe Koje Cy pefeBaHTHe 3a PeBM3njy paaM OCMMLL/baBakba
PEBM3MICKMX MOCTYNaKa Koju cy ogroeapajyhu y JaTMm OKOJIHOCTMMA, a/iu He Y Liu/by M3parkaBatba
MMLL/bEHA O AjENOTBOPHOCTM MHTEPHMX KOHTpOAa JpyLiTBa.

OujerbyjeMO  afeKBAaTHOCT MPUMjEHEHMX  PaYyHOBOACTBEHMX TMOJIMTMKA WM OMpPaBAAHOCT
PayYyHOBOACTBEHMX MpoOLjeHA M ca HbMMa MOBe3aHUX ob6jenofarbMBarba M3BPLUEHUX 0F CTpaHe
PYKOBOZACTBA.

JloHOCMMO 3aK/by4YaK O aJeKBaTHOCTM MNpMMjeHe Havena CTasHOCTM MOoC/0Baka 0 CTpaHe
PYKOBOACTBa M, fa /M, Ha OCHOBY MPWBAB/LEHMX PEBM3UJCKMX AOKasa, MOCTOjM MaTepujasiHo
3HayajHa HeW3BjeCHOCT Yy Be3M ca aorahajuMa MAM OKONHOCTMMA KOjU MOrYy M3a3BaTu 3HauyajHy
CyMhbY Yy morniey cnocobHocTH Jlpylitea Aa HacTaBM NMOC/IOBakbe NO Havesy CTaHOCTU. YKOJIMKO
3aK/by4YMMO Ja NOCTOjM MaTepujasiHO 3HavajHa HEM3BjECHOCT, MM CMO Yy 06aBe3Mn Ja CKPeHEMO
Maxkwy Y Halem Wu3BjewTajy peBuM3opa Ha oaroBapajyha objenoparmBakba HaBefeHa Y
(PUHAHCMCKMM M3BjellTajuma, MM Aa MOAMPUKYjEMO Halle MMLWI/bEHE, YKOJMKO CYy TaKBa
objenofarmBatba HeajekBaTHa. Hawm 3ak/byyuM ce 3acHMBajy Ha PEeBM3MjCKMM [OKa3uma
npubaB/beHMM A0 AaTyMa Haller m3BjeluTaja pesusopa. Mefytum, byayhu gorahaju mam ycnosu
MOry Npo3poKoBaTH Aa JpywTBO NpecTaHe Aa Nocayje y CKAajy ca HavyesioM CTasIHOCTM.

JlajeMo oujeHy onwTe npe3eHTauMje, CTPYKType U cajprkaja HEKOHCONMAOBAHUX (PMHAHCUJCKMX
usBjewwTaja, yks/pydyyjyhn u objenogarwmBarba, Kao M Ja /M HEKOHCONMAOBAHM (PMHAHCUICKM
u3BjewTaju npuKasyjy noTKpernsbyjyhe TpaHcakuumje v gorahaje Ha HauMH KOjUM Ce MOoCTMKe
UCTUHUTA U OBjEeKTUBHA Npe3eHTauMja.

MM KOMyHMLUMpPaMo ca Mumma oBrawheHuM 3a yrnpaB/bake Y Be3U ca, u3Mehy octanor, naaHMpaHum
06MMOM 1 BPEMEHOM pEBU3UjE U 3HAYAjHUM Hanasuma peBusuje, yKbydyjyhu v 3HavajHe HegocTaTke
Y MHTEPHWMM KOHTpO/lama Koje MAeHTU(DUKYjEMO TOKOM Halle peBusuje.

Takohe ob6e3bjehyjeMo mMumma osnawheHMM 3a yrnpaB/bakbe M3jaBy Aa ce NpUAprKaBaMo peieBaHTHUX
eTUYKMX 3axTjeBa y Be3u ca He3aBMcHOWhY 1 Aa heMo MM CcaonwTUTK CBE OJHOCE M OCTasla NMuTama 3a
Koje ce y pa3yMHOj MjepU MOXe OYeKMBaTU Ja Ce ojpaxkaBajy Ha Hally He3aBMCHOCT, M, raje je To
np1MMjeH/bMBO, oaroeapajyhe mjepe sawTure.

HacTaB/ba ce
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M3BJELITAJ HE3ABUCHOI" PEBU30OPA

AKLIMOHAPHUMA M YNIPABHOM OZIBOPY “MTE/1” a.a. BAA JIYKA (Hactasak)

OAroBOpPHOCTH peBM30pa 3a peBu3Mjy (hrMHaHCHCKMX U3BjeluTaja (HacTaBsak)

OJ nuTarba CaonuTEHUX MULMMa OBNaWheHuM 3a ynpassbatbe, ogpehiyjeMo oHa nuTarba Koja cy 6una
of Hajeeher 3Havaja y peBu3mju duHaHCMjCKMX m3BjewTaja Tekyher nepuoga M, CXOAHO ToMme,
NpeACTaB/bajy K/by4uHa nuTarba pesBusmje. MM onucyjemo oBa NuTarba y Halem M3BjewwTajy pesusopa,
OCMM YKO/IMKO 3aKOH MM PErynatMBa MCK/byuyjy jaBHO 06jenojlatbmBarbe y BE3W Ca NUTAbeM WM,
Kaja, Yy M3y3eTHO PUJETKMM OKOJHOCTMMA, OANYYMMO fa nuTatbe He 61 Tpebasno Aa ce Caonwtn y
Hallem M3BjewTajy 360r Tora WTO Ce Y pas’yMHO] MjEPH MOXE OYEKMBATH Ja HEraTMBHE Moc/beauue

caonwTaBarba npesasuhy KOpUCT 3a jaBHWM MHTEPEC 04 CaoniuTaBaka Tor N1Tama.

MapTHep aHraxoBarba Ha PEBM3MjU YMju je pe3ynTaT paja oBaj M3BjelwTaj HE3aBMCHOr pPeBU3opa je

Tubop dnopjaH.
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ApywTBo 3a KoHcanTMHr U pesnsujy B0 a.0.0.
MBe Angpuha 15, bara JlyKa
9. centembap 2024. roguHe



m:tel

MTEN A.[l. BAHA JIYKA

HEKOHCOJIMOOBAHU U3BJELLUTAJ O OOBUTKY U TYBUTKY U OCTAJTIOM YKYINMHOM PE3YINTATY

3a nepuopg op wecT Mjeceum Koju ce 3aBpiaBa 30. jyHa 2024. roguHe

(Y KoHBepTMGMNHMM Mapkama)

Mepuop koju ce

Mepwnop koju ce

3aBpliaBa 3aBpluaBa
30. jyHa 30. jyHa
HanomeHe 2024. 2023.
Mpuxoamn o npoaaje pobe n ycnyra 5 233,838,461 219,308,284
OcTanu NnocrnoBHW NpUxXoamn 6 14,661,803 13,353,275
Tpowkosu matepujana, pobe n BesaHux ycnyra 7 (22,518,834) (20,800,967)
TpoLLKOBU 3anocreHnx 8 (42,145,096) (39,762,067)
TpoLukoBM amopTu3auuje 12,13,14,19 (69,317,292) (61,100,217)
TpoLukoBM NPOU3BOAHNX yCnyra 9 (43,923,125) (42,921,647)
OcTanu nocrnoBHM pacxoau 10 (13,671,637) (13,863,645)
durHaHCHjCKN NpUXoan- KaMaTOHOCHU 11 1,420,572 253,368
DurHaHCHjCKM NpUXoamn- octanum 11 64,917 330,092
O6e3Bpehere uHaHCHjckMx cpeactaBa 24 (1,532,647) (1,304,460)
PuHaHcHjckn pacxoam 11 (12,175,435) (8,209,635)
[OobuTtak npmje onopesnBatba 38 (6) 44,701,687 45,282,381
Mopes Ha gobuTak 38 (a) (4,562,662) (4,657,623)
HeTo pobutak 40,139,025 40,624,758
YKynHu pe3ynTaT 3a nepuog 40,139,025 40,624,758
3apapa no akumju:
OcHoBHa 1 pa3pujefeHa 3apaga no akumju 40 0.0817 0.0827

MpunoxeHn HeKoHCONMAOBaHN MHaHCKjCkn n3BjewTaju [dpywTtea cy yTBpheHn og ctpaHe meHaumeHTta "Mrten”

a.n. bawa Jlyka gaHa 31.07.2024. roguHe.

MoTtnucaHo y ume Opywitea:

ap JeneHa TpuaH M.IT.

[OejaH Jokuh

"eHepanHun gupekTop M3BpLUHKM AnpekTop 3a hmuHaHcuje

HanomeHe Ha HapeOHMM CTpaHama YvHe cacTaBHW QMO OBUX
HEKOHCONUAO0BaHNX PMHaAHCKjCKNX 13BjeLUTaja



HEKOHCOJIMOOBAHU U3BJELUTAJ O ®PUHAHCUJCKOM MONOXKAJY

Ha aaH 30. jyH 2024. roavHe
(Y KoHBepTMGMNHMM Mapkama)

m:tel

MTEN A.[l. BAHA JIYKA

AKTUBA

CtanHa umMoBMHa

HemaTepwujanHa ynarawa

HekpeTHuHe n onpema

MmMoBuHa y3eTa y 3akyn

Ynarawa y 3aBucHa ApyLuTea

Ynarawa y npuapyxeHa apyLursa

[lyropoyHa noTpaxusama u kpeauTtu

Ocrtana ynarawa

[lyropoyHa cpeacTea no OCHOBY CTuLaHa yroBopa ca Kynuuma
Octana gyropoyHa noTpaxusara 1 cpeacTsa
OpnoxeHa nopecka cpefcTea

O6pTHa UMOBMHA

Banuxe

MMoBMHa HaMmujeweHa npoaaju

Kynum

MoTtpaxuBara 3a npennaheHn nopes Ha gobuTak
[Opyra noTpaxuBama

[enosntu n noTpaxveamwa 3a kpeauTe

AKTVBHa BpeMeHcKa pasrpaHuyetra

[OTOBMHA 1 FOTOBUHCKM EKBUBANEHTU

YKynHa aktTuBa

NMACUBA

KanuTtan

Akumjckm kanuTan

3akoHcke pesepBe

PeBanopusaunoHe pesepse - akTyapcku 4oouum
Ocrane pesepse

Hepacnopehenu pobutak

[lyropoyHe ob6aBe3e 1 pesepBUcatba

Kpeautu n octane ayropoyHe obasese

O6GaBe3se 3a MMOBUHY y3eTy y 3aKyn

Ob6aBese 3a npaBo Ha gucTpmbyumnjy TB cagpxaja
BeHedwuumje 3a 3anocneHe

PesepBucawa

OpnoxeHe nopecke obaBese

KpaTkopouHe o6aBe3e

Kpeoutn n octane kpatkopoyHe obaBese
O6GaBe3se 3a MMOBUHY y3eTy y 3aKyn
ObaBese 3a npaBo Ha gucTpubyunjy TB cagpxaja
[obGaerbaun

MacrBHa BpeMeHcKa pasrpaHnyera
BeHedwuuuje 3a 3anocneHe
Pesepsucama

PasrpaHunyeHun npuxoau

ObaBese 3a agnBuaeHay

ObaBe3e 3a nopes Ha gobuTak

Ocrane obaBe3se

YKynHa nacuBa

HanomeHe Ha HapegHM CTpaHamMa YnHe caCTaBHU ONO OBUX

30.jyn 31. peuembap

HanomeHe 2024. 2023.
12 105,452,314 106,667,441
13 663,405,306 642,533,828
14 194,157,205 35,020,098
15 239,701,599 256,271,579
16 183,610,709 183,610,709
17 603,485 1,193,099
18 400 400
19 7,525,788 8,528,841
42,031,588 41,021,372

38 (B) 1,617,869 1,395,541
1,438,106,263 1,276,242,908

20 19,093,836 15,118,968
21 889,166 -
22 102,726,695 363,747,532
38 (m) 1,870,174 -
23 6,737,736 5,329,775
25 2,546,688 2,246,688
26 15,853,178 14,878,860
27 91,940,905 20,049,874
241,658,378 421,371,697
1,679,764,641 1,697,614,605

28 491,383,755 491,383,755
28 49,141,766 49,141,766
273,537 273,537

28 371,913,907 97,791,500
107,938,544 374,973,648
1,020,651,509 1,013,564,206

29 139,535,212 165,299,702
30 170,871,022 24,082,245
31 19,457,796 19,249,632
33 5,440,117 5,658,134
34 416,092 438,602
38 (r) 16,359,018 11,735,919
352,079,257 226,464,234

29 73,506,542 74,935,522
30 28,382,824 12,562,345
31 25,220,841 26,346,463
35 91,849,512 165,455,644
36 34,166,817 39,682,629
33 1,195,550 1,195,550
3,129,928 3,405,162

32 6,184 12,367
40 35,959,273 92,353,568
38 (m) - 27,588,643
37 13,616,404 14,048,272
307,033,875 457,586,165

HEKOHCONMMA0BaHUX PMHAHCUCKUX U3BjeLuTaja

1,679,764,641

1,697,614,605




HEKOHCONMMNOOBAHU U3BJELWLUTAJ O MPOMJEHAMA Y KANMUTANY
3a nepmopg opf wecT Mjeceum Koju ce 3aBpiaia 30. jyHa 2024. roguHe
(Y KoHBepTMGMNHMM Mapkama)

m:tel

MTEN A.[l. BAA JIYKA

PeBanopusauunoHe
pe3epse -
AKumjcku 3akoHcke Ocrane aKTyapcku HepacnopeheHu

Kanutan pe3epBe pe3epBe (ry6uumn)/gobuumn [po6uTak YKynHo
Cramse, 1. jaHyap 2023. roauHe 491,383,755 49,141,766 97,791,500 (18,036) 42,583,655 680,882,640
HeTto pobwutak 3a nepuog of 1. jaHyapa go 30. jyHa
2023. roguHe - - - - 40,624,758 40,624,758
YKynHu ocTanu pesynrtaT 3a nepuog - - - - - -
YKynHu pesaynmam 3a nepuod - - - - 40,624,758 40,624,758
Pacnodjena dobumka:
Ocrtane pesepse - - - - - -
OunBnaeHne akumoHapuma - - - - - -
Crame, 30. jyH 2023. roguHe 491,383,755 49,141,766 97,791,500 (18,036) 83,208,413 721,507,398
HeTto gobutak 3a nepvog og 1. jyna go 31. peuembpa
2023. rognHe - - - - 291,765,235 291,765,235
YKynHM ocTanu pesynraT 3a nepuos - - - 291,573 - 291,573
YkynHu pe3ynmam 3a nepuod - - - 291,573 291,765,235 292,056,808
Pacnodjena dobumka:
Ocrtane pesepBe - - - - - -
OvBnoenae akumoHapuma - - - - - -
Cramse, 31. peuembap 2023. roauHe 491,383,755 49,141,766 97,791,500 273,537 374,973,648 1,013,564,206
HeTto pobwutak 3a nepuog opf 1. janyapa go 30. jyHa
2024. roguHe - - - - 40,139,025 40,139,025
YKynHu ocTanu pesynrtaT 3a nepuog - - - - - -
YkynHu pesynmam 3a nepuod - - - - 40,139,025 40,139,025
Ecbektu cnajara y3 npunajare TRION TEL - - - - (97,376) (97,376)
Pacrnodjena dobumka:
OcTtane pesepBe - - 274,122,407 - (274,122,407) -
Ovengenne akunoHapmma - - - - (32,954,346) (32,954,346)
Crtame, 30. jyH 2024. roavHe 491,383,755 49,141,766 371,913,907 273,537 107,938,544 1,020,651,509

HanomeHe Ha HapeAHUM CcTpaHaMa YvMHe cacTaBHU QMO OBUX HEKOHCONUAOBaHUX PUHAHCUCKUX U3BjeLuTaja.



HEKOHCONMMOOBAHU U3BJELWUTAJ O HOBYAHMM TOKOBUMA
3a nepuopa opf wecT Mjeceum Koju ce 3aBpiaia 30. jyHa 2024. roguHe
(Y KoHBepTMGMNHMM Mapkama)

:tel

MTEN A.[. BAA JIYKA

TokoBM roToBMHE M3 NOCIOBHUX aKTUBHOCTHU

Mpunuen oa Npoaaje N NPUMILEHN aBaHCK

OcTanv npunusmn 13 pefoBHOT NOCMNOBaHa

Opnveun 3a Habaske maTepujana, ropmsa, eHepruje n gpyre TPOLUKOBeE
Opnvem nNo ocHoBy b6pyTo 3apaja U HakHaga 3apaja

Opnvem No oCHOBY kamara

Opnvem No OCHOBY nopesa 13 pesyntaTa

OpnvBem No OCHOBY OcTanux gaxouHa

Hemo nipunue 20moguHe u3 nocrI08HUX akKmueHocmu

TokoBM roToBMHE M3 aKTUBHOCTM Nacupara U UHBeCTUpamwa
Mpunuen no ocHoBY Npofaje akuuja n ygjena

HabaBke HekpeTHWHa, onpeme 1 HemaTepujanHux ynarama

Mpunne No ocHOBY NpoAaje HEKPETHNHA, ONpeMe 1 HemaTepujanHux ynarawa
Mpunuen og kamaTta

OpnuBM NO OCHOBY OCTanMX AYropovHnx UHaHCUjCKMX NnacMmaHa
Oanmeu No OCHOBY KyNoBMHE akuuja u ygjena

Mpunuemn no 0CHOBY OCTanuUX AyropovHNX OUHAHCKJCKMX NnacMaHa
Edektn cnajawa y3 npunajarwe TRION TEL

Hemo o0nue eomosuHe u3 akmusHOCMu rniacupara U UHeecmupara
TOKOBM roTOBUHE U3 aKTUBHOCTU (huHaHCUpaHa

Mpunuemn No oCHOBY AYrOpOYHUX KpeauTa

OpnuBKM NO OCHOBY AYropoyHUX buHaHcujckmx obasesa

Opnueu no ocHoBy nnahawa obaBese 3a 3aKyn

Opnueu 3a guBMAEHOE Y NpMBPEMEHE ANBUAEHAE aKLMOHapumMa

Hemo odnus comosuHe u3 akmugHocmu ¢huHaHcupara

HeTo noBehame/(cmareH-e) roTOBMHE U FOTOBMHCKUX eKBUBareHarta
"OTOBUMHA 1 FTOTOBUMHCKM EKBUBANEHTU Ha NOYETKY Nepvoaa

FoToBUHA 1 rOTOBMHCKM €KBMBaNeHTU Ha Kpajy nepuopaa

MNMepwnop koju ce

Mepuop koju ce

3aBpwaBa 3aBplwaBa
30. jyHa 30. jyHa
2024. 2023.
217,558,013 213,860,160
1,283,602 1,108,948

(92,441,078)
(44,205,998)

(63,277,665)
(41,973,521)

(11,360,080) (7,258,943)
(30,405,309) (2,177,988)
(14,493,874) (8,524,126)
25,935,276 91,756,865
259,310,235 -
(79,001,021) (45,035,179)
107,694 114,381
401,319 252,643
- (1,000,000)
(1,434,168) (10,000)
291,216 502,059
318,308 -
179,993,583 (45,176,096)
1,434,168

(38,537,974)
(12,028,703)
(84,905,319)

(29,416,608)
(5,855,043)
(11,950,834)

(134,037,828)

(47,222,485)

71,891,031 (641,716)
20,049,874 19,548,771
91,940,905 18,907,055

HanomeHe Ha HapegHMM CTpaHama YMHe cacTaBHM OMO OBUX

HEKOHCONMAOBaHNX (PUHAHCK|CKNX U3BjeLuTaja
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MTEN A.[l. BAA JIYKA

HAMNOMEHE Y3 HEKOHCOJNTMOAOBAHE ®UHAHCUJCKE U3BJELUTAJE
3a nepuopg opf wecT Mjeceum Koju ce 3aBpwaia 30. jyHa 2024. roguHe

1.

OnNwTE NH®OPMALIMJE

OpywTtBo “Mten” a.a. (y pareem tekcty: “OpywtBo”) ca cjeguwtem y bawoj Ilyun, Penybnvka Cpncka, BocHa n
XepueroBuHa, Hanasn ce Ha agpecu Byka Kapaywvha 2. INyHu nocnoBHu Hasue OpywTea je “TenekoMyHukauuje
Penybnuke Cpncke” a.a. bawa Jlyka, a [pylwiTBO Ce y CBOM NOCMOBakwy KOPUCTM ca dodaTtHa ABa ckpaheHa
nocnoeHa nmeHa — “Mten” a.n. bawa Jlyka n “Tenekom Cpncke” a.a. bawa Jlyka.

BehunHcku BnacHuk Adpywtea je MNMpenysehe 3a tenekomyHukauuje “Tenekom Cpbuja” a.a. beorpag, Cpbuja, koje
nocjeayje 65.01% akuwuja OpywTBa.

Ha pan 30. jyHa 2024. roguHe, [OpywTBO je y CBOM BfaCHUWITBY MMano ynore y 3aBWCHa ApyLlTBa npema
creeaehoj CTpykTypu:

3ABUCHA OPYLWITBA Yano

Logosoft g.0.0. CapajeBo, BocHa n XepuerosnHa 100% OpywTeo
BrnuyHem p.o.o. bana Jlyka, BocHa n XepuerosuHa 100% OpywtBo
@uHaHy, A.0.0. bawa Jlyka, bocHa n XepuerosrHa 100% Opywteo

Ha ocHoBy yroeopa o kynonpogaju un npeHocy 100% ygjena sBnacHuwTBa y apyw Ty Sky Towers Infrastructure
a.o.0. bawa Jlyka, y permctpy nocnoeHux cybjekata, gaHa 12. peuembpa 2023. rogvHe M3BpLUEH je ynuc
npomjeHe BnacHuwWTBa Hag ygjenom y apywT sy Sky Towers Infrastructure g.o0.0. bawa Jlyka n og Taga Sky
Towers Infrastructure [.0.0. Huje 3aBncHO ApywTBO ApywTBa MTten a.g. bawa Jlyka.

Pjewerem OkpyxHor cyaa y bawoj INyuu, naHa 27. doebpyapa 2024. rogunHe, y peructap nocrioBHux cybjekara
ynucaHa je ctaTycHa npomjeHa cnajawe y3 npunajawe 3asucHor gpywTtsa TRION TEL g.o.o. Bawa Jlyka
maTuyHom ApywTtBy Mten a.n. bawa Jlyka. LijenokynHa umosuHa gpywTtsa TRION TEL g.o.o. Bawa Jlyka,
ykrbydyjyhu npaesa n obasese, npewna je Ha ctuuaoua, apywTteo Mten a.n. bawa Jlyka, a gpywTBO Koje ce
CMojuno npunajakem npectano je aa noctoju 6e3 cnposofera NocTynka NuKkBMgauuje.

Ha pan 30. jyHa 2024. roavHe, [pylwiTBO je y CBOM BNacHULLTBY UMano ynore y npuapyxeHa ApyLiTea npema
creeaehoj cTpykTypu:

NPUAOPYXXEHA OPYLUTBA Yavo

49%  [OpywTBo

51%  Tenekom Cpbuja a.n. beorpag
41%  [pywTBo

59%  Tenekom Cpbuja a.n. beorpag

MTEIJ p.0.0. Moaropwua, LipHa MNopa

MTEL Global g.0.0. beorpag, Cpbuja

Ha pan 30. jyHa 2024. rogunHe, OpywTBo je nmano 2,050 sanocnenux (31. geuembpa 2023. roguHe: 2,064
3anocnexa).

OcHoBHa gjenaTtHocT [pyLUTBa je NpyXaHe jaBHUX TENEKOMYHUKALMOHUX yCryra, Of KOjUX je HajaHayajHuja jaBHa
TenedoHcka ycnyra y oUKCHoj 1 MOBUINHOj TenekoMyHukaumjckoj mpexu. MNopepn Tora, [pyluTBO HyanM 1 octane
TenekoOMyHMKaLWOHe YCryre Koje YKIbyuyjy ycryre npuctyna WHTepHeTy, ycryre 3akyna BOAOBa, ycryre
npUcTyna Mpexu 3a npeHoc nogataka (MOOWMHWM MHTEPHET) K ycnyre nNpeHoca curHana y cepxy Auctpubyuuje
ayavoBu3yenHux meamjckux ycnyra (catenutcka tenesusuja, IPTV, ycnyre ¢ gogatom BpujegHocTtu). [pyliteo
Takofe npyxa ycnyre n 'y obnactu 3akyna, ynpasrbama 1 3alTnte TenekoMyHUKaLmMoHe NHpacTpyKType.

Ha gan 30. jyna 2024. roguHe, OpywTBo je 06e36jehnBano TenekoMyHUKaLMoHe ycnyre 3a ykynHo 1,633,390
kopucHuka (31. geuembpa 2023. roguHe: 1,708,236 KOpUCHMKA).

Opranu Opywtea cy: CKkynwTnHa akuuoHapa, YnpasHu oabop, N3BpLluHn ogbop, MeHepanyu aupektop, Oabop
32 peBU3njy U MHTEPHM PEBU3OP.
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MTEN A.[l. BAA JIYKA

HAMNOMEHE Y3 HEKOHCOJNTMOAOBAHE ®UHAHCUJCKE U3BJELUTAJE
3a nepuopg opf wecT Mjeceum Koju ce 3aBpwaia 30. jyHa 2024. roguHe

1.

2.1.

2.2.

OMNWTE NH®OPMALIMJE (HacTaBak)
"eHepanHn auvpekTop OpywTsa Ha gaH 30. jyHa 2024. roguHe je ap JeneHa TpusaH.

UnanoBu YnpaBHor oabopa Ha faH cacTaBrbakba OBMX HEKOHCONMAOBaHUX (OUHAHCUJCKMX U3BjeLLTaja cy:
Brnagnmup Jlyuunh
Oanvjena Manetuh
Hejan Llapesuh
Cnasko Mutposuh
Opawwko Mapkosuh
BbpaHko Manosuh
Henapg TomoBuh

UnaHoBu M3BpLuHOr og6opa Ha AaH cacTaBrbaka OBUX HEKOHCONMMA0BaHMX OMHAHCUjCKUX U3BjeLUTaja Cy:

Aap JeneHa TpusaH
OejaH Jokuh

PacTtko Naenosuh
Mwunocas lNMNapesaHosuh
Hwvkona Tauuh

OCHOBE 3A CACTABJbAKE U NMPE3EHTALUJY HEKOHCONMOOBAHUX ®UHAHCUJCKUX
M3BJELUTAJA U PAYYHOBOACTBEHU METO[]

UsjaBa o ycarnaweHocTu

MpunoxeHn uHaHCHjCkM M3BjeLTaju NpeacTaBrbajy HeKoOHconuaoBaHe duHaHcujcke m3BjewwTaje OpywTea u
cacTaBrbeHu cy y cknagy ca MehyHapogHum ctaHgapamma duHaHeujckor u3sjewwtaBarwba (MCON).

OcHoBe BpeaAHOBaba

HekoHconnpooBaHn duHaHCKjckn u3BjewwTaju [pywTBa Cy cacTaBrfbeHM MO Hayeny HabaBHe BpuvjeoHOCTU
(ncTopujckor Tpolka), OCMM 3a peBanopusauuvjy oapehfeHnx UHAHCUJCKUX WHCTpYMeHaTa, dMHaHcujcke
UMOBMHE umja ce dep BPUjeAHOCT Mjepu KpOo3 OCTanu yKynaH pesynTtaT, Koju Cy BpegHoOBaHW no dgep
BpUjegHoOCTN, Kao WTo je objalwreHo y payvyyHOBOACTBEHUM MONWTUKamMa 3a (OUHAHCKjCKE WHCTPYMEHTE.
VcTopujcku Tpollak je reHeparnHo 3acHoBaH Ha chep BpujeaHOCTU HakHaze nnaheHe y 3amjeHy 3a poby u ycnyre.

dep BpujeaHOCT je LmjeHa kojy 61 npumMunu o npoaaje MMOBMHE WK NNaTWK 3a NnpeHoc obaeesa y yobnyajeHoj
TpaHcakumju n3mehy TPXULLIHMX yYyecHUKa Ha AaH BpefdHoBa-a, 6e3 ob3upa Ja nv je Ta uujeHa AUMPEKTHO
npoBjeprbMBa UNn nNpoumjereHa KopuwTeeM APYrMx TEXHWKa BpeaHoBarsa. Npunvkom npoujermBara dep
BpUjeaHoOCT nMoBMHe nnu obasesa, [JpywTBo y3auma y 063mp oHe KapakTepucTvike MMoBMHe unun obasesa Koje
6u y3enu y 063vp 1 OpyrvM y4eCHUUM Ha TPXULITY Npunukom ogpehuBama umjeHe MMoBMHE unu obaBesa Ha
AaTyM BpeaHOBaha.

HekoHconuaoBaHu dmvHaHCKjckv u3BjeLuTaju JpyLliTea cy cacTaBrbeHM No Haveny cTanHocTy nocrnoBaka (going
concern KOHUENT), koje nogpa3ymujeBa da he [pywTBo HactaBuTu ga nocnyje y gornegHoj 6yayhHocTtu.
JpyLTBO ynaxke Hanope Aa 3a4pXu 1 yHanpujean TPXULLHY NO3WLMjy NyTeM KOHBEPreHTHUX N MynTUMeamnjanHnx
ycnyra, ICT ycnyra, ypehaja n onpeme, MmogepHusaumje Mpexe, Kao 1 LUMPEeHEM Ha TPXULLITY.

[pylwTBO KOHTMHYMPAHO MOCMyje ca HETO AOOMTKOM, AeTarbHO NpaTh NMKBMAHOCT, gocnujehe obaBesa kao 1
Hannaty noTpaxwusawa. [pylwTBO OCTBapyje HOBYaHe MpWNvMBE W3 MOCMOBHWX aKTUBHOCTW, a MMa Ha
pacrnonarawy 1 ekctepHe ussope puHaHcmparwa. MeHayumeHT Opywtea cmatpa Aa he cpeacrsa ns eKCTepHux
n3Bopa (hMHaHCcHUpara 3ajedHO Ca OYeKMBaHWM MPUNMBMMA U3 MOCIIOBHWX aKTMBHOCTW OMTWM goBoSbHa Aa
OpywTBO McnyHW cBoje yroBopHe obase3e y 2024. roguHu.

Kao wro je objenoganeHo y Hanomenama 1 v 16 y3 oBe HeEKOHCONMaoBaHe pmHaHCcmKjcke n3BjewTaje, JpywTBo
“‘MTen” a.n. bawa Jlyka uma ynor y npugpyxeHom apywTtsy MTEJ] g.o.o. Mogropuua (UpHa Mopa) y kojem
nocjeayje 49% ypnjena HaBeaeHor gpyLwTea v ynor y apywTtsy MTEL Global g.0.0. Beorpaa, (Peny6nuka Cp6uja)
y kojeM nocjeayje 41% ypjena, y kojuma uma 3HadajaH yTuuaj, OOQHOCHO MOh yyecTBOBaha y OAJTyuYMBaky
NPUOPY>XEHNX eHTUTETA NO NUTaky OUHAHCU]CKUX N ONepaTUBHUX OATyKa U MOMUTKKA, anu He NOCTOju KOHTpora
Wnun 3ajedHuyKka KOHTPona Hag TUM NOCMOBHWUM MONWUTUKaMa 1 oArykama.
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MTEN A.[l. BAA JIYKA

HAMNOMEHE Y3 HEKOHCOJNTMOAOBAHE ®UHAHCUJCKE U3BJELUTAJE
3a nepuopg opf wecT Mjeceum Koju ce 3aBpwaia 30. jyHa 2024. roguHe

2.

2.2.

2.3.

2.4.

OCHOBE 3A CACTABJIbAWE U NPE3EHTALNJY HEKOHCOJNTIMOAOBAHUX ®UHAHCUJCKUX
M3BJELUTAJA U PAYYHOBOACTBEHU METO[] (HactaBak)

OcHoBe BpegHoBawa (HacTaBak)

Ynarawa y npugpyxXeHa OpyLuTBa y OBMM HEKOHCONMAOBaHWM (DUHaHCUJCKMM M3BjeluTajuma uckasaHa cy no
HabaBHO] BpujeoHOCTM, yMameHOj 3a eBeHTyanHo obesBpjehene. CarnmacHo MehyHapogHom cTaHaapay
duHaHcujckor ussjewwTasawa (MCOW) 10 “KoHconuposanu cpmHaHcujckvn mn3sjewwTaju’, OpylwtBo cactasra u
m3gaje cBOje KoHcomnuaoBaHe (PUHAHCKjCKe u3BjeluTaje 3a nepuof koju ce 3aBpwasa Ha gaH 30. jyHa 2024.
roavHe, cactaBrbeHe y cknagy ca MefyHapoaHum cTaHgapavMma UMHaHCUCKOr M3BjellTaBaka, Yy Kojuma ce
ynosu y NpuapyxeHe eHTUTeTe BpeaHyjy MeToaom ygjena.

dyHKUMOHanHa BanyTa v BanyTa npeseHTauuja

M3HOCK y NpUMOXEHUM HEKOHCONUAOBaHUM (PMHAHCUCKMM UK3BjelTajuma cy mapaxeHu y KoHBepTubunHum
mapkama (KM) koja npeactasrba yHKLMOHANHY 1 3BaHNYHY u3BjeluTajHy BanyTy y Penybnuum Cpnckoj n bocHu
1 XepueroBuHu.

YTuuaj n npumjeHa HoBux u peeugosaHux MPC/MC®U

Crbepehu HoBW cTaHaapam, uamjeHe nocTtojehux ctaHoapaa, MHTepnpeTauuvje usgate of ctpaHe Opbopa 3a
mehyHapogHe padvyHoBoacTBeHe cTaHgapge ("IASB") n uHTepnpeTtaumje usgate oa ctpaHe Komuteta 3a
mehyHapogHe nHTepnpeTaumje duHaHcmjckor ussjewTasamwa (‘IFRIC”), cy cTtynune Ha cHary TokoMm Tekyher
dunHaHcwujckor nepuoaa:

Ha cHa3u Ha daH

usu HaKOH
Hoeu cmaHOapdu u u3smjeHe nocmojehux cmaHOapOa Ha cHa3u y mekyhem
¢huHaHcujckom rnepuoody
MPC 1 ,MNpeseHTaumja pmHaHcujckmnx nssjewwtaja“ — JonyHa knacudmkaumja
OYrOPOYHMX M KpaTKOPOYHNX ob6aBesa 1. jaHyapa 2024.
MPC 1 ,[NpeseHTaumnja puHaHCKjCkMX n3BjellTaja“ — [lonyHa kpaTkopoyHe obaBese u
KOBEHaHTE 1. janyapa 2024.
MPC 7 ,/3BjewTaj o TokoBUMa rotoBuHe" 1 MCOU 7 ,drHaHCHjCKN MHCTPYMEHTH:
ObjenogamwnBara“ — JonyHe apaHxMaHu oMHaHCcUpaha oa cTpaHe gobaBrbayva 1. janyapa 2024.
MC®U 16 ,JInsunr‘ — JonyHa o6aBe3e N0 OCHOBY HajMa y TpaHcakLmjaMma npoaaje u
noBpaTHOr NIN3nHra 1. janyapa 2024.

Ha paH opobpaBaka oBUX (DUHaAHCUjCKMX W3BjewlTaja, crbeaehu HOBM cTaHgapAw, u3aMjeHe nocTojehunx
cTaHZapaa v HoBa Tymadersa noctojehux ctangapaa, cy u3gaTtu, anu HUCy noctanu edpekTuBHU:

Ha cHa3u Ha GaH

usu HaKOH
Hoeu cmaHdapdu u usmjeHe nocmojehux cmaHdapda koju cy uzdamu, a HUcy jow
yeujeK y npumjeHu
MPC 21 ,EdbexkTn npomjeHe OEBU3HNX KypceBa“ - HegocTaTak pa3amjeHnBocTu 1. jaHyapa 2025.
MC®U 9 ,®duHaHcmjckm UHCTpYMeEHTU 1 MCOU 7 ,PUHAHCKjCKN MHCTPYMEHTU: 1. jaHyapa 2026.
objenogannBama“
MC®U 18 ,lMpeseHTaumje n objenogamwnBara y GUHAHCK]CKMM M3BjeLLTajuma” 1. jaHyapa 2027.

MeHameHT [pyliTBa je nsabpao Aa He yCBOjU OBe CTaHOapAe, U3MjeHe N TyMadersa Npuje HEero LWTO OHWU CTyne
Ha cHary.
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MTEN A.[l. BAA JIYKA

HAMNOMEHE Y3 HEKOHCOJNTMOAOBAHE ®UHAHCUJCKE U3BJELUTAJE
3a nepuopg opf wecT Mjeceum Koju ce 3aBpwaia 30. jyHa 2024. roguHe

3.
3.1.

3.1.1.

3.1.2.

NPErNeQg 3HAYAJHUX PAYYHOBOLOCTBEHUX NMONMUTUKA
Mpuxoaun
lpusHasar-e npuxoda

JpywTBO npusHaje npuxoae kaga ucnyHn obasese m3Bpluera npeHocom obehaHe pobe wnu ycnyra kynuy.
ObaBesa n3BpLUeHba je UCMyHeHa Kafa Kynal, CTEKHE KOHTPOry Hag Ao6pvMa nnu ycrnyrom.

TpaHcakuuoHa uujeHa je oapefeHa Ha OCHOBY yTBpNeHe umjeHe 3a nojeAuMHadvHe cTaBKe, ako MocToje, Unu je
3acHOBaHa Ha npouujereHoj umjeHu kojy [pyuTBo ovekyje Aa peanuayje nod AatMMm TPXKULWLHUM yCroBUMa.

[JpyLwTBO BpLUM NpoLjeHe Koje yTniy Ha yTBphrBare BUCMHE U BPEMEHCKOr pacnopeaa npuaHaBaka npmxona of
yroeopa ca Kynuuma LITO YKIbydyje yTBphrBae MOMeHTa ucnywasawa obaBesa m3BpLUeHa kao ogpehusame
TpaHCaKUMOHe LmjeHe Koja je anouupaHa Ha ucte. 3a obaBese u3Bpllera koje [pyluTBO MCMyHhaBa TOKOM
BpPeMeHa KOpUCTK ce MeToAa 13nasa 3acHoBaHa Ha NPOTEKTOM BPEMEHY U NMPUXOZA, Ce MpK3Haje NponopLMoHanHo
Ha MjeCeYyHOM HWBOY, jep je TpaHCakuuoHa uujeHa, Koja je anoumpaHa Ha Te ycrnyre, npusHaTa y BpeMeHy
WHUUMjanHe NpPoAajHe TpaHcakumje 1 peann3oBaHa y TOKY NnepyoAa u3BpLueHa ycrnyre (4o ABvje rognHe Ao kaja
Cy ycnyre Hapy4eHe 3ajegHo ca pobom). 3a obaBese usBpLUera koje [JpyLuTBo UcnyHwasa y ogpefleHoM TpeHyTKy,
npuxo4 ce NpusHaje jeAHOKpaTHO, Y MOMEHTY n3BpLuera obaBese, kaaa je poba ncnopyyeHa u ycnyre npy>xxeHe.

Kop yrosopa koju cy y cknagy ca 3axtjesuma MCOU 15, npuxoau ce npusHajy Ha 6a3u daktypucaHe peanvsauuje.
[OpywTBO MMa nNpaBo Aa 3axTujeBa of Kyrnua OHaj 3HOC KOju ANPEKTHO oAroBapa BpujeQHOCTM YCryre npyxeHe y
yroBopeHoM nepuoay y Kojem je [OpywtBo chakTtypucano ogpeheHn MU3HOC 3a npyxeHy ycnyry. lNpuxoge of
npoaaje HajgehvM gujenom 4nHe Npuxoau oA rosopHor caobpahaja y okBupy TenedoHcke ycnyre y UKCHOj 1
MOBUIHOj Mpexu, MmjeceyHe npeTnnate obpadvyHaTe 3a KopuwTewe ycryra (ycnyra npuctyna MHTEpHeTY,
TenedpoHcka ycnyra y uKCHOj 1 MOBUITHOj MpPeXu, UHTerpucaHe ycnyre), npuXoamn oA nNpojaje Bes3aHux ycnyra,
WHTEPKOHEKLMje 1 OCTanmx CIINYHKX ycnyra.

lpuxodu 00 ycriyea hukcHe mMpexe

Mpuxoamn og TenedoHckor caobpahaja (dmkcHa Mpexa) ce obpadyHaBajy no octBapeHom caobpahajy. Mpuxoan
OCTBapeHMW 0f] MjeceyHux npeTnnarta 3a npyxeHy TenedoHcKy ycnyry y (ouKCHoj Mpexu ce akTypuLly MjeCeyHo
3a npoTeknu Mjecel. MNpuxoan oA ykrbyumBara HOBUX MpeTnnaTHMKa TenedgoHCKMX ycnyra y OUKCHOj MpeXu
npeacTaBrbajy Npuxoae No OCHOBY (hakTypucaHe HaJoKHaZe 3a yKibyyerse HOBUX MpeTtnnaTtHuka. Mpuxoam of
HOBWX NpUKIbyYaka ce eBUAEHTMPAjY Y Nepunoay Y KOME je KOPUCHWK NPUKIbYYEH.

Mpuxoam o MHTEpPKOHEKUMje ca AomahvM onepaTopyma OCTBapyjy Ce NPUCTYNOM MPEXM, KOjuM ce yCcnocTaBba
(PU3NYKO 1 NTOTMYKO NOBE3MBaH-E TENEKOMYHMKALMOHUX MpEXa Kako 61 ce KopucHuuuma ycnyra, npukiby4eHuM
Ha pasnuunTe Mpexe, omoryhuna AMpeKkTHa U MHOUPEKTHa KoMyHuKauwmja. Mpuxoam u pacxogn oCcTBapeHu no
OCHOBY WUHTEPKOHEKLIMje nckasyjy ce y 6pyTo nsHocuma.

Mpuxon of ycnyra npeHoca curHana y cBpXy AMCTpubYyLuje ayaMoBU3YernHUX MEeAMjCKUX ycryra NpeactaBrba
np1xop Koju je oCTBapeH oA MjeceyHux NpeTnnaTta 3a npyxamwe ycnyre catenurcke Tenesusumje u IPTV ycnyre,
0f NPUKIbyYKa HAaBEAHMX yCIyra Kao 1 0f OCTanux AOAaTHUX ycryra.

lpuxodu 00 ycryea mobusiHe mMpexe

Mpuxoon oa MOOMNHMX TernekoMyHWUKaUMOHMX ycryra ce yrmaBHOM OAHOCE Ha Npuxoge ocTBapeHe of
KopuwiTewa TenedoHcke ycnyre y MobunHoj mpexu (roBopHu caobpahaj, SMS nopyke) u ycnyre npeHoca
nogataka (MobunHM NHTEPEHT), koje Mory Aa byay ca prepaid unm postpaid HauMHoM nnaharba, Kao 1 Ha npuxoae
of NMpuKIbyyaka u Npuxoae of AOAaTHUX ycryra.

Mpuxoam og ycnyra TenedoHckor caobpahaja ce npmsHajy Ha OCHOBY ocTBapeHor caobpahaja. Hedaktypucanu,
a ocTBapeHu npuxop of ycnyra MmobunHe mpexe Koju je ocTBapeH y nepuoay of TpeHyTka dakTypucara go
Kpaja nepuoga ce obpayyHaBa, a HEOCTBapeHU Npuxoa A0 ncteka obpadvyHcKor neproaa ce pasrpaHnyasa.

Mpuxopn op npyxeHux prepaid ycryra ce npusHaje y MOMEHTY npofaje prepaid AonyHa, a Ha Kpajy obpadyHckor
nepvoga UCTu ce pasrpaHuyaBa 3a M3HOC HepeanuaoBaHux npuxoaa. OBM NPUXOAMN Ce, Ha OCHOBY KOPMULLTEHMX
ycnyra, pasrpaHuyaBajy TOKOM fepuofa y Kojem ce npyxa ycnyra. HeaktuBHe gonyHe u fonyHe Kojuma je
NCTEKao BPEMEHCKM NepuoA NpaBa KopULLTEHa, Ce NMPU3Hajy Kao NPUXOZA, MO UCTEKY AaTyMa KOpULLTEHA.
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HAMNOMEHE Y3 HEKOHCOJNTMOAOBAHE ®UHAHCUJCKE U3BJELUTAJE
3a nepuopg opf wecT Mjeceum Koju ce 3aBpwaia 30. jyHa 2024. roguHe

3.

3.1.

3.1.3.

3.1.4.

3.1.5.

3.1.6.

3.1.7.

NPErNEQ 3HAYAJHMX PAYYHOBOOCTBEHUX MOJNIUTUKA (HactaBak)
Mpuxopun (HactaBak)
lpuxodu 0d uHMezpucaHux ycryea

Mpuxoa of nHTerpucaHux ycnyra npeacrasrba NPUXOA Of UHTErpucaHe noHyae ycnyra gpukcHe tenedonuje,
MobunHe TenedoHuje, ycrnyra npucTyna MHTepHeTy nyTem dmKcHe n/unu mobunHe mpexe, IPTV ycnyre nycnyra
caTenuTcke Tenesu3nje, Koje Cy opraHu3oBaHe y oaroBapajyhe nakeTte ycnyra Koju cagpxe o Asuje 0o YeTupu
HaBefeHe TernekoMyHuKaLnoHe ycnyre.

Mpuxodu 00 ycnyea npucmyna uHMepHemy

Mpuxon oA ycnyre MpuUCTyna WMHTEPHETY YKibydyje NpUXo4 o4 ycryra Aasama Mnpuctyna UHTEpHeTy nyTem
hUKCHE Mpexe Koja ce peanuayje Kpo3 NPUCTYMNHY Mpexy nytem TexHonornja ADSL, VDSL unu GPON u npuxog,
04 AVPEKTHOr npucTyna WHTepHEeTYy Koju ce ocTBapyje obesbjefBareM NnNMHKa KOpUCHULMMA 3a MpUCTYM
nHTEepHeTy 3a ogpefeHe 6p3nHe, y3 nocebaH oncer jaBHux IP agpeca, DNS hosting gomeHa ca wnnu 6e3
perucTpaumje MHTEpHeT AOMEHa U TEXHUYKOM MOAPLLKOM.

lpuxodu 00 npodaje se3aHux ycriyea

Mpuxoam on npofaje nakeTa xapABepa y ckrony kopuwhera jaBHe TENEKOMYHUKaLMOHE ycryre npukasaHu cy
y OKBMpY CTaBKe NpUXoau oA NpoAaje Be3aHWX ycryra, v Npu3Hajy ce y MOMEHTY npofaje, OAHOCHO ypyyersa
nakeTa xapaBepa KOPUCHWUKY yCryre 1 kafda cy cBv npunagajyhv TpoLIKOBU NpU3HaTK y U3BjeLuTajy 0 4OBUTKY U1
ryouTky.

YKonuKo ce pagu O yroBopy ca BULLE eneMeHaTa, yKyrnHa LujeHa TpaHcakuumje ce anouupa Ha uHavsugyanHe
obaBe3e u3BpLiera. Kao pesynTtaT Tora npMxoa oA UCMOpPYYeHUX XapABepa npusHaje ce no npornopLmMoHanHoj
BPVjeAHOCTU TPaHCAKUMOHE LiMjeHe kao cTaBka npuxoda o4 npofdaje Be3aHux ycnyra. TpaHcakumoHa uujeHa je
oapeheHa Ha ocHoBy yTBpheHe umjeHe 3a nojeanHayvHe cTaBke, ako NocToje, UMK je 3aCHOBaHa Ha NpoLumvjeHeHoj
umjeHn kojy [pyLlLTBO ovekyje Aa peanuayje nod AaTtuM TPXULLHUM YCroBUMA.

lMpuxodu u pacxodu 00 ycnyaa mehyHapoOHoe obpayyHa

Mpuxoawn/pacxoam o jaBHe TenedoHCKe ycryra y (OUKCHOj 1 MOBUITHOj TENEKOMYHMKaLMOHOj MPEXN OCTBapeHn
y MehyHapogHoM TenedoHckom caobpahajy npu3Hajy ce Ha 6a3u ocTBapeHor caobpahaja obpayvyHaTtor no
YroBOPEHOj Tapudm MHOCTPaHOr onepartopa Npeko vnje Mpexe ce caobpahaj peanusyje.

OpywTBO je 3akrbyuuno crnopasyme 3a MehyHapogHu caobpahaj y cukcHoj n mMobunHoj mpexu. Mpuxoam
(pacxogu) n noTpaxuBamwa (0b6aBese) koju Cy Mpou3alLny U3 OBUX cropasyma cy npukasaHu y npatehum
(PUHaAHCKjCKMM UM3BjelUTajumMa M OfHOCE Ce Ha Npuxode M pacxofe of MehyHapoOHWX AonasHuX, OOHOCHO
O4nasHUX Mo3WBa OCTBApEHWX Ca 3eMrbaMa ca KojuMa je [pylwTBO ycrnocTaBuio AupekTaH obpadyH
mehyHapoaHor TenedgoHckor caobpahaja. Mo ocTBapeHux npuxona, O4HOCHO pacxoda no HaBeAEeHOM OCHOBY,
€BUAEHTMPaAH je Ha OCHOBY NMpOLjjeHe M3BPLUEHE Y CKrady ca MHTEpHUM obpadyHuma ocTBapeHor caobpahaja.

OpywTBO Npm3Haje npuxopn (NoTpaxusBaka) CaMmo Kaga ce OH MOXe YTBPAWTW ca noysgaHoM curypHowhy. Ako
nocToje AOKa3un Aa Hekn pacxop (06aBesa) Moxe HacTaTu, BPLUM Ce pe3epBucare Ha TepeT TPOLLKOBA, Y cryyajy
ha je moryhe u3BpwuTU npoujeHy. Tamo raje Huje moryhe npoumjeHUTU n3Hoc Heke obaBe3e BpLUM ce
oproeapajyhe objenoganueame.

Mpuxoaom oa pomMuHra 1M TPOLUKOBM POMUHIra Npema WMHOCTPaHWM ornepaTopuma ce uckasyjy y BpujeaHocTuma
nobujeHnm oa knupuHwWKe kyhe. MNpuxoAn M TPOLUKOBM POMMHra npu3Hajy ce y OpyTo m3Hocy, Ha 6asu
ocTBapeHor caobpahaja y Toky nepuoaa.

Ocmanu npuxodu
Octanu npuxogu obyxsaTajy npuxofde of OCTanux TENEKOMYHUKALMOHMX YCIyra Kao LUTO CYy WU3HajMibuBahe
TenedOoHCKUX kanauuTeTa — BOAOBA, MUCTUHI NO3MBA, YCINyre roBOPHE MOLUTE U CI., T NPUX0A4e 0f aKkTUBMpama

WHTEPHUX YYMHaKa KOju ce OQHOCE Ha TPOLUKOBE 3apaja 3anoCieHnX Koju paje Ha U3rpagu Mpexe, kao U Ha
KanuTanH1M MHBECTULMOHUM MpojekTMa. HaBefeHn npyxoam eBUAEHTUPAjy Ce Y Nepuoay y KoMe cy HacTanw.
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3.

3.2.

3.3.

3.4.

NPErNen 3HA4YAJHUX PAYYHOBOLCTBEHUX NMOJNIUTUKA (HactaBak)

3akynu

,ﬂpywmeo Kao 3akyriornipumay,

3akynonpumMal, Ha NoYeTKy yroBopa npoLjewsyje Aa M oH NpefcTaBrba YroBop O 3aKymny, OAHOCHO Aa N caapXu
enemMeHTe 3akyna. YroBop je yroBop O 3akyrny, OAHOCHO CafpXu efleMeHTe 3aKkyna YKONUKO Ce HsMMe ycTyna
NpaBo KOHTPONe Haj KopuLLTEHeM ofpefieHe MMOBMHe TOKOM AaTor Nepuoaa y 3amjeHy 3a HakHagy.

OpywTso y cknagy ca MCOU 16 npu3Haje MMOBUHY y3eTy Y 3aKyn U cagallkby BpujeaHOCT obaBese no yroBopy
0 3akyny ysumajyhm y o63vp yroBopeHa nnahawa, nepvop Tpajaka 3akyna M AWMCKOHTHY cTony. [loyeTHo
Mjepere MMOBMHE y3eTe Y 3aKyn BpLUM Ce Mpema TPOLLKY YKIbydyjyhun usHoc noyetHo mjepeHe obaBese 3a
WUMOBWHY y3eTy y 3aKyr, CBe NOYeTHe AMPEKTHE TPOLLKOBE, Te NpoLMjeHeHe TPOLLKOBE AEMOHTaxe, OOHaBrbaka
nokauuje unu spahama MMOBMHE Y NPBOOMTHO CTake, OCYM aKo Cy TakBM TPOLLKOBU HEMATEPWjaIHu.

Mpunukom nNpoujeHe neproaa Tpajarba 3akyna y3nma ce y 063vp nepmog 6e3 MmoryhHoCTM 0Tka3nBaha, ONunoHN
nepuog 3a NpoayxeTak 3akyna, Te BjepoBaTtHoha aa he [pyliTBO KOPUCTUTU UNn Hehe KOPUCTUTK OBY ONLUMjY.

ObGaBesa 3a MMOBUHY y3eTy Y 3aKyn Mjepu ce No cagallH0j Bpuje4HOCTH cBMX nnahama y Be3n ca 3akyrnom Koja
HUCY M3BpLUEHa Ha gaH npuaHaBakwa. OBa nnahaka ce AMCKOHTYjy NO kamMaTHOj CTOMM cafpXKaHoj y 3akyny,
OOHOCHO MO MHKPEMEHTANHOj KaMaTHOj CTONW 3aayKuBakba.

KpaTkopoyHu 3aKyn je 3aKyn Koju Ha gaTym nodeTka 3akyna uMma pas3gobrbe 3akyna of Hajsuwe 12 mjeceum u
KOju He cagpun MoryhHOCT KynoBuHe npeameTHe umosuHe. CBa nnahara noBe3aHa ca OBaKBUM 3aKynom ce
Npu3Hajy Kao TPOLLAK Ha NPaBOSMHW|CKOj OCHOBM TOKOM Tpajakba 3akyna (HamomeHa 9).

Jpywmeo kao 3akynodasal

3akynogaBal, CBakuM CBOj 3aKyn knacudgukyje Kao MOCMOBHU U kKao oMHaAHCKjCKK 3akyn. 3akyn ce knacudukyje
Kao PMHaHCWjCKN aKo Ce HUM MPEHOCe CYLITUHCKA CBU PU3NLM M KOPUCTM NOBE3aHW Ca BMACHULLTBOM Hapg
npeaMEeTHOM MMOBMHOM, OK Ce KOA MOCIOBHOI 3aKyna He MPeHOoCce CYLUTUHCKUA CBU PU3ULIM U KOPUCTU NOBE3aHN
C BNACHULLTBOM Haj 4aTOM MMOBWHOM.

OpywTBo nnahawa NO OCHOBY MOCMOBHOr 3akyna Mpu3Haje Kao NpuxoA Ha MpaBOSfIMHMCKOj OCHOBU TOKOM
Tpajarba 3akyna. [oyeTHM AMPEKTHU TPOLLKOBM HAacTanu y Be3u ca gobuvjakem MOCMOBHOr 3akyna goaajy ce
KHMrOBOACTBEHO] BPUjeAHOCTY NpedMeTHE MMOBMHE 1 NMPU3Hajy Ce Kao pacxof TOKOM Tpajakba 3aKkyna Ha UCToj
OCHOBM Kao 1 NpuxoA of 3akyna.

CTtpaHe BanyTe

MoHeTapHa uMOBMHa u obGaBese, AeHOMMHOBAHE Yy CTpaHWM BanyTama Cy npepadvyHaTte y HWUXOBY
npoTueBpujeaHocT y KoHBepTMOMNHMM Mapkama no 3BaHWYHOM Kypcy Bakehem Ha fAaH uv3BjewTaja o
UHaAHCKjCKOM NOMoXajy.

HemoHeTapHe cTaBke MjepeHe MO MCTOPUJCKOM TPOLLKY Y CTPAHOj BanyTu NMpeBOAE Ce KOpULITEHEM Kypca Ha
AaTyMm TpaHcakuuje. HemoHeTapHe cTaBke Koje ce ogmjepaBajy no gep BpujeaAHOCTU y CTPaHOj BanyTu npesoae
Ce KopuLITeHEM Kypca Ha AaTyMm Kaga je dep BpujegHocT ogpeheHa.

lMocnoBHe NpoMjeHe y CTpaHMM cpeAacTBMMa nnahaka TOKOM rogmHe npepayvyHaBajy ce y KoHBepTubunHe mapke
no 3BaHMYHO Baxehem Kypcy Ha [aH cBake MpoMmjeHe, a HacTane No3WTUBHE W HeraTMBHE KypCHe pasrivke
€BUOEHTMPaAjy Ce y KOPUCT UM Ha TepeT u3BjewTaja 0 AobuTky 1 rybuTtky y okBupy (bMHAHCKJCKMX NPUXOAa,
OfHOCHO (hmHaHcujckmnx pacxopa (Hanomera 11).

Mopes Ha pobuTak
Mopes Ha fobuTak obyxBaTa Tekyhu nopes Ha 4obuTak U ognoxeHe nopese Ha gobuTak. Tekyhu 1 ognoxeHn

nopes Ha AoOMTaK ce NpusHajy y M3BjewTajy 0 JOOUTKY M ryGuTKy, OCMM aKO HMUCY HacTanu U3 MOCHOBHMUX
KOMOVHaLMja nny CTaBKM NPU3HATMX OUPEKTHO Y KanuTarny, OQHOCHO y OCTarioM YKyrnHOM pe3ynrtaTy.
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HAMNOMEHE Y3 HEKOHCOJNTMOAOBAHE ®UHAHCUJCKE U3BJELUTAJE
3a nepuopg opf wecT Mjeceum Koju ce 3aBpwaia 30. jyHa 2024. roguHe

3.

3.4.

3.5.

NPErNeQ 3HAYAJHUX PAYYHOBOOCTBEHUX NMONUTUKA (HactaBak)
Mope3 Ha po6uTtak (HacTaBak)

Tekyhu nopes Ha gobuTak NpeacTaBba U3HOC Koju ce obpadyHaBa 1 nnaha y cknagy ca 3akoHoM O nopesy Ha
pobutak. Tekyhu nopes Ha JobuTak nNpeacTaBiba U3HOC KOju ce obpadyHaBa NpUMMjEHOM NponucaHe nopecke
ctone oa 10% Ha ocHoBuUy YTBpheHy nopeckum OunaHcoMm, Kojy npedcTaBrba M3HOC AobuTKa npuje
onopesuBaka No oabuTKy edekaTa ycknahmeara npuxona n pacxoaa.

OpanoxeHu nopes Ha fobuTak ce obpayvyHaBa KopuLLTeHeM MeToae yTBphrBarwa o6aBe3sa npema prHaHCUjCKUM
n3BjeLlTajuma, 3a npMBpeMeHe pasnunke npousaiune u3 pasnvke nameny nopecke oCHOBE MMOBUMHE 1 obasesa y
n3BjeLuTajy 0 (PUHaAHCKJCKOM MONoXajy U HhUXOBE KHUroBOACTBEHE BPUjEOHOCTH.

Baxehe nopecke cTone Ha AaH u3BjeLuTaja 0 PUHAHCKjCKOM MONoXajy Unn nopecke CTorne Koje Cy HaKoH Tor JaHa
CTynuIe Ha cHary, KopucTe ce 3a yTBpfhnBame pa3rpaHnyeHor U3HoCca nopesa Ha JobuTtak 3a Koju ce ovekyje Aa
he 61TV NpUMMjereH NPUIMKOM YKUAAHa NPUBPEMEHNX pasnuka.

OpnoxeHe nopecke obaBe3e ce Mpu3Hajy 3a CBe onopesvBe npuBpemeHe pasnuke. OgnoxeHa nopecka
cpefcTsa ce Npu3Hajy 3a cBe oabuTHE NpMBpPeEMeHe pasnuke n edpekTe Nopeckunx rybutaka nu Nopeckux KpeamTa,
KOju ce MOry npeHocuTW y HapepHe cuvckanHe nepuoge, OO cTeneHa Ao kojer he BjepoBaTHO MOCTOjaTU
onopesusu fobuTak o4 Kojer ce nNpeHujeTn Nopeckn rybutak n KpeamTn Mory ymamnutu.

Mopgen 3a obpayyH pacxofa amopTu3auumje Yy Nopeckom GunaHcy OAHOCKM Ce Ha hopMuparbe YeTupu rpyne
CTalnHWX CpefcTaBa, ca ofroeapajyhium amopTu3auvoHMM cTonama, Mpu Yemy je mponucaH nojeguHadaH w
rpynHy obpadyH pacxoga amopTusauuje.

[MponucaHe nopecke cTone amopTu3auuje gate cy y nperneny kako crnvjeau:

Cmona Koja ce npu3sHaje y
nopeckom 6unatcy (%)

lNojeduHa4yHU 06payvyyH amopmu3auyuje - MPoNopyuoHasiHa Memoda
HenokpeTHOCTM 1 NocTpojera 3%
HemaTepujanHa cpegcTtsa, ocum codTeepa 10%

IpynHu obpa4yH amopmu3ayuje - deepecueHa memoda
KomnjyTtepu, HdopMaumnoHn cuctemu, copTBepm 1 cepeepu 40%
Onpewma n octana cpegcrea 20%

OnopesnBa NpvBpEMEHa pasnuka Hactana kao pasnuka mamely KUrOBOACTBEHE BPWjELHOCTM CPeAcTBa U
HEroBe Mopecke OCHOBWLE, MPU3HAje Ce Kao oArnoxeHa nopecka obaBe3a kaja je mopecka amopTusauuja
ybp3aHa, 04HOCHO OAMNOXEHO MOPECKO CPeACTBO ako je nopecka amopTu3auuja cnopuja of pavyyHOBOACTBEHE
amopTusaumje.

HemaTtepujanHa nmoBuHa
HemaTepujanHa MMOBMHa ce cacToju 0f TEeNEKOMYHUKALMOHUX NULEHLM, codpTBEPA U OCTanMX NULEHUMN.

TenekoMmyHVKaLMOHE NULEHLEe, KynibeHn copTBEPU M OcTarne N1LUeHLe Ccy uckasaHu no HabasHoj BpujeAHOCTH,
yMatbEeHM 3a UCMPaBKy BPMEAHOCTM U YKYTNHE EBEHTYyarHe akyMynupaHe ryGuTke ycrbef, ymaretba BpujeJHOCTH.

HabaBHy BpujegHOCT YMHM BPUjeAHOCT No (hakTypu gobaerbaya ykiby4yjyhn LapuHe, nopese Koju ce He Mory
pedyHaMpaTh u cBe Apyre TpoLlkoBe AoBohewa CpeacTsa y cTawe (yHKUMoHanHe npunpasHocTu. HabasHa
BPVWjeAHOCT YMah-€eHa je 3a CBe NpuUMIbeHe nonycre wu/unu pabdare.

TenekoMyHuKaUMOHe NULEHLe ce amopTU3yjy paBHOMjEpPHO TOKOM BUjeka Kopulihera nuueHuu, a y cknaay ca
MPC 38 “HematepujanHa ynarama”.
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3.

3.6.

3.7.

3.8.

NPErNeQ 3HAYAJHUX PAHYHOBOAOCTBEHUX NMOJNIUTUKA (HacTaBak)
HekpeTHuHe un onpema

HekpeTHuHe 1 onpema cy uckasaHu no HabaBHOj BPUjeAHOCTU M yMakeHU 3a UCMpPaBKy BPUjEQHOCTU U YKYTHe
€BeHTyarlHe akymynupaHe rybuTke 36or ymarera BpUjeAHOCTU.

HabaBHy BpujegHOCT YnHM BpujeaHOCT no dakTypu gobasrbaya ykroydyjyhu LapuHe, nopese Koju ce He Mmory
pedyHaMpaT 1 cBe Apyre TpolwkoBe AoBohera CpeAcTBa y cTake PyHKUMOHanHe npunpasHocTn. HabasHa
BpYjeOHOCT yMakeHa je 3a CcBe npuMibeHe nonycte wunu pabate. HaGasHa BpujegHOCT wu3srpaheHumx
HeKpeTHMHa 1 ornpeMe je huxoBa HabaBHa BpPWjeQHOCT Ha AATyM Kada Cy narpagka uiv pa3soj 3aBpLUEHW.

Mof HekpeTHMHama U ONPeMoM cMaTpajy ce OHa CPeACcTBa YMjU je OYEeKBaHU KOPUCHM BUjek ynoTpebe ayxu on
jedHe roguHe. [lobuum unm ryéuum Koju ce jaBrbajy NPUIIMKOM pacxodoBaksa Ui Npojaaje HeKpeTHWHA 1 onpeme,
nckasyjy ce y ussjewitajy o 4o6uTKy 1 ryBUTKy Kao AMO OCTanmx MOCMAOBHUX MPUXO4a UMK OCTanuX MnocrnoBHUX
pacxopa.

ApanTtauuje, obHaBrbaka M nonpaske Koje NpoAyXasajy BujeK KopuwTewa cpencTsa, yBehasajy BpujegHoOCT
ocHoBHor cpefctea. OnpaBke M oapxaBarwa Ce eBMAEeHTMpajy Ha TepeT Tekyher obpadyHckor mepuoga u
npuKasyjy Kao TPOLLKOBM MOCIIOBaksa.

ﬂyropqua cpeAacTBa No OCHOBY CTUUaka yroeopa ca KynumnmMma

[yropoyHa cpefctBa MO OCHOBY CTuUaka yroBopa ca Kynuuma npousunase 13 TPOLUKOBa M3BpLUEHa WUnu
pobwujarba yrosopa, a koju ce y cknagy ca MCOW 15 kanutanuayjy v npusHajy y TOKy NpocjeqHor Tpajara yrosopa
ca Kynuem.

AmopTusauuja

Crtona amopTtusaumje ce yTBphlyje Ha OCHOBY MpOLMjEHEHOr KOPUCHOT BWjeka ynoTpebe HemaTepujanHux
ynarawa, HeKpeTHVUHa 1 onpeme. CTona amopTusauuje Koja ce npumjeryje Ha HeKO cpeacTBO NpeuncnuTyje ce
HajMar€e Ha Kpajy CBake NOCIMOBHE FOAMHE U, ako NOCTOoje 3HayajHe MPOMjeHe Y OYEKMBaAHOj ANHAMMULM TPOLUEHa
Oyayhmnx eKOHOMCKMX KOpPUCTU KOje Cy cajpXaHe y CpedcTBy, CTona amopTu3auuje ce mujera kako bu ce
oApasuna npomujereHa AnHaMmuka. TakBa NpoMjeHa ce eBUAEHTMPA Kao NpoOMjeHa pavyyHOBOACTBEHE MNpoLjeHe
y cknagy ca MPC/MCO®W. MeHaumeHT [dpywTBa AOCTaBfba CBaKy MPOMjeHy CTOna amopTu3auuje 3a rpyny
cpencTasa YnpasHom oa6opy OpylwitBa Ha ycBajamse.

OcHoBuLa 3a 06payyH amopTu3auuje je HabaBHa BpMjeHOCT HemMaTepujanHux ynaramwa, HEKpETHUHA U onpeme
yMareHa 3a MpoUMjEHEHWM E€BEHTyanHU ocTaTak BpujegHocTu. AMopTusauuja ce obpadvyHaBa MpUMjeHOM
nponopuuoHanHor MeToaa.

MpumjerseHe cTonme amopTu3auumje 3a MnojeavHe Tpyne HEKpPeTHUMHA, ONPeEME M HemaTepujanHux ynarawa y
nepvoay of LWecT Mjeceun Koju ce 3aBpLuaa 30. jyHa 2024. rognHe cy creegehe:

Cmona

amopmu3auyuje (%)

JInueHue 3a kopuwTerwe pagmodpekBeHUMCKOr cnekTpa 6.67%
JInueHue n annukaTMBHU codpTBEpPU 6.67% - 20%
'paheBuHcKkM 0bjekTn 1% - 12.50%
AHTEHckn cTy60BM 1% - 2%
OnctpubyTrBHA kaHanusauuja u Mmpexa 1%
KomyTauunoHu cnuctemn u cepsrcHe nnatdopme 5% - 33.33%
TpaHcrnopTHa Mpexa 3.33% - 25%
bexunyHa npucTtynHa mpexa 6.67% - 20%
Onpema y NpUCTYNHOj MPEXN N TEPMUHAITHA onpema 1% - 25%
PayyHapcka onpema 3.33% - 25%
KaHuenapwujcka n octana onpema 6.67% - 20%
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3.

3.9.

3.10.

3.11.

NPErNeQ 3HAYAJHUX PAHYHOBOAOCTBEHUX NMOJNIUTUKA (HacTaBak)
CTanHa MMOBMHa HamMujeweHa npoaaju

CranHa MMOBMHa HamujeweHa NpoAaju KnacuduKyje ce kao HamujeweHa npofaju ykonuko he ce HeHa
KHMrOBOACTBEHA BPMje4HOCT MOBPATUTU Y NPOAAjHOj TPaHCaKUmMju Npuyje Hero KOHTUHynpaHoM ynotpebom. OBaj
Ce yCroB cMaTpa UCnykeHUM caMo OHAa Kaga je Npofaja Bprio BjepoBaTHa U ako je CTanHo cpeacTso (Mnv rpyna
HamMujereHa oTyheny) y cBaKOM MOMEHTY PacnoriokMBO 3a NPOAajy Y CBOM cajallkem cTawy. MeHaumeHT
Mopa YNOXUTW Hanope Aa npoda TakBa cpeactsa, a oyekyje ce ga he ce cpeactsa o gaTte npopaje
KBanndukosaTy 3a NpU3HaBake y POKy of roavHy AaHa oA AaTyma knacudukauuje.

CranHa nmoBwvHa unu rpyne 3a otyfere KknacmgurkoBaHe kao HaMujereHe 3a Npoaajy BpeaHyjy ce no HhUXoBOM
NPEeTXO4HOM KHUIOBOACTBEHOM M3HOCY Uy Mo dep BpujeaHOCTU YMar-eHOj 3a TPOLLKOBE Npojaje, y 3aBUCHOCTU
Of Tora Koja of oBe ABuWje BPUjeQHOCTU je Hnxa.

Ymameme BpujeaHocT HepMHaAHCHjCKE UMOBUHE

Ha cBakv gaTym m3Bjelwutaja o hnHaHCKjCKOM nonoxajy, [pyLuTBO NpencnuTyje KbUroBogCcTBEHE N3HOCE CBOjUX
HedpmHaHCcKjcknx cpeacTaBa (OCMM 3anuxa U OAJI0KEHNX MOPECKMX CpeacTasa) Aa 6u ce yTBpAnnIo nocToje nu
HaroBjeLTaju Aa je Aowwno Ao rybutaka ycrbeq ymarweha Bpuje4HOCTU HaBedeHe MMOBMHE. AKO NOCToje Takse
Ha3Hake, npoujeryje ce HagdoKHaaMBKM U3HOC cpeacTBa Aa bu ce morao yTBpAWUTY eBeHTyanHun rybutak Hactao
ymarereM. AKOo Huje mMoryhe npouujeHuTn HagoKHaavBW U3HOC MnojeauHOr cpencTtsa, [OpylwTBO Mpoljeryje
HaJOKHaAMBM U3HOC jeanHMLE KOja reHepuLle roTOBUHY, a KOjoj TO CpeacTBO npunaga.

HapokHagvBa BpujedHOCT cpefacTBa (MnM HeroBe jeAuHuue Koja reHepuvile roToBuHy) je dhep BpujegHocT
ymaweHa 3a TpOLUKOBE Mpojaje unu BpujegHocT y ynoTpebu, 3aBuCHO of Tora koja je Buwa. 3a notpebe
npoujeHe BpujegHocTM y ynotpebu, npoumjerseHn Oyayhm HOBYaHM TOKOBWM AOWMCKOHTY)y ce A0 Cajalle
BPWjeAHOCTV NPUMjEHOM AMCKOHTHE CTOMe npuje onopesunsaka Koja oApaxasa Cagallkby TPXKWLLHY MpoLjeHy
BPEMEHCKe BpWjeAHOCTU HOBLA U pU3KMKe cneumduryHe 3a To CpeacTBo.

YKONVKO je npouujereHn HafoKHaAMBU M3HOC CpeAcTBa (MM jeAuHULE Koja reHepulle rOTOBMHY) HWXKK Of
KHUIOBOACTBEHE BPUjEQHOCTU, KhUrOBOACTBEHA BPUjEAHOCT cpeacTBa (Mnv jeanHuLe Koja reHepuvLle roTOBUHY)
ce ymarbyje 40 HaJOoKHaAMBOr M3HOCA, @ UMNapuTeTHN rybuTak ce npusHaje kao pacxod nepuoga.

Ha cBakv OaH u3BjeluTaBara BpLUM Ce MPeucnuTiBambe Aa N NoCToje HasHake Aa Cy NPeTXOAHO Mpu3HaTU
VMMapUTETHN ryBMUM yMakeHW Unu Bulle He noctoje. IMnapuTeTHM ryGutak ce noHuwwTaBa YKONMKO NocToju
npomjeHa y NpoLmMjeeHOM HaJoKHaANBOM M3HOCY.

Kopn HakHagHor moHuwTeka rybutka of ymarera BpujefHOCTU, KhMroBOACTBEHN M3HOC CpeacTBa (jeamHuue
Koja reHepwuLle rotoBrHy) noBehasa ce 40 peBnAOBaHOr NPoLUMjeHeHOr HaAOKHaANBOT M3HOCA TOr CpeacTBa, Npu
Yemy Beha KHMroBOACTBEHA BPWjEAHOCT He NpeMalllyje KhUroBoACTBEHY BpujeaHOCT koja 6u 6una ytepheHa aa
y NMPETXOAHNM roguHama Huje 6uno npmusHaTux rybutaka Ha TOM CPeAcCTBY (JEAMHWLM KOja reHepuvLle roTOBUHY)
ycroeq ymarera BpujegHocTu. MNMoHnwtere rybutka og ymawera BpujeaHOCTN ogMax ce NpusHaje Kao npmxog.

Ha pan 30. jyHa 2024. roguHe, Ha OCHOBY npoljeHe MeHauMeHTa [pywTBa, He nocTtoje nHAvKauuje ga je
BpUWjeaHOCT cTarnHe nmoBuHe obe3BpujeheHa.

Ynarawa y 3aBUCHa ApyLuTBa
Ynarawa y 3aBMCHa OpyLUTBa BpedHyjy ce no HabaBHOj BpMjeQHOCTU, yMarEeHOj 3a eBeHTyarnHo obesBpjehemse.

Y cknagy ca ogpenbama MCOU 10 “KoHconudosaHu chuHaHCUjCKU u3gjewumaju”, KOHTpora 3aBUCHUX ApyLuTaBa
of, cTpaHe [lpyLuTBa ce NocTuxe YKONuko OpyLluTBo:

1) wma moh ynpaBrbara Haj cybjeKkTom;

2)  je u3noxeHo, unu nMma npaea, Ha NpPoMmjeHMBe NPUHOCE Of CBOTr y4elha y cybjekTy, u

3) wuma moryhHoCTM KopuLTEHa CBOje Mohu ynpaBrbaka cybjekTom aa o1 ce yTmuano Ha BUCKMHY CBOjUX
npuHoca.

[JpyLuTBO BpLUM NOHOBHY aHanu3y Aa 11 3aucTa KOHTpOIvile 3aBUCHa ApYLUTBA ykonuko aohe Ao ogpeheHux
UYMHEHULIA U OKONTHOCTU Koje [iajy HasHaky Aa je 6uno koju of NpeTxoaHa Tpu enemeHTa KOHTPOMe NPOMUjeHsEH.
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3.

3.11.

3.12.

3.13.

NPErNeQ 3HAYAJHUX PAYYHOBOOCTBEHUX NMONUTUKA (HactaBak)
Ynarawa y 3aBucHa gpywrsa (Hactasak)

Kaga OpywTBo nma mame of noTpebHe npocTe BehnHe rnacayvkux npaea, [IpyLITBO MOXe Aa UMa KOHTPOSy Hag
3aBMCHMM [pPYLUTBOM YKOINMKO Cy Ta rnacadka npaBa [AOBOSbHa Aa Aajy npaktuyHy moryhwocT OpywtBy aa
je4HOCTpaHo ycMjepaBa NOCMOBHE aKTUBHOCTY 3aBUCHOT OPYLUTBA.

Ynarawa y npuapyxeHa gpyLlirsa

MpuapyxeHo ApyLWTBO je APYLUTBO Y Kojem [pyLuTBO MMa 3HavajaH yTuuaj. 3HavajaH yTuuaj je Moh yyectsoBama
y OANyuYMBaHy NPUAPYXKEHOT eHTUTeTa No NuTaky PUHAHCKCKUX N OnepaTUBHMX OAfyKa U NONUTHKA, anu Huje
KOHTpOMa Unu 3ajegHunyka KOHTpona Hag TMM MOCIOBHUM NonuTMKama 1 oanykama.

Ynarawa y npuapyxeHa OpyLliTBa y OBUM HEKOHCONMOOBAHUM (PUHAHCUJCKMM U3BjeLuTajuma uckasaHa cy no
HabaBHOj BpMje4HOCTU, yMaHEeHOj 3a eBeHTyarnHo obesBpjehemse.

®UHAHCHUjCKM MHCTPYMEHTHU

Knacudukauuja uHaHCHjCKMX MHCTPYMEHaTa BPLUM Ce Ha OCHOBY MpoUjeHe HUXOBOr cagpaja npu npBoMm
npu3HaBaky Ha:

1) dwuHaHCKjCKy UMOBUHY,
2) dwmHaHcujcke obaBese, Unm
3) BRACHWYKE MHCTPYMEHTE.

®@uHaHcujcka UMo8UHa

duHaHcujcka MMOBMHA ce MNpu3Haje kaga [pylwTBO MocTaHe jedHa O CTpaHa y YroBOpHUM ofpenGama
MHCTpyMeHTa.

[MoyeTHO Npu3HaBake PUHaHCHjCKe MMOBUHE BPLUM Ce NpeMa HeHoj dhep BpujeaHOCTU. TPOoLIKOBY TpaHcakuuje
OVPEKTHO MPUMUCUBU CTULAKY, Ce YKIbYYYjy Y MOYETHO NpoLjetrBate LjenokynHe (huHaHCujcke MIMOBMHE, OCUM
y Crnyyajy kaga ce paau 0 (OMHAHCKjCKOj UMOBMHU KOja ce BpeaHyje no cep BpujegHoCTH Kpo3 BunaHc ycnjexa.
M3y3eTHO of HaBedeHOor, NOYETHO MpuU3HaBake NOTPaXuBaka O Kynaua Koja Hemajy 3HayajHy (OUHaHCWKjCKY
KOMMOHEHTY, Ce BPLUX MPeMa HNXOBOj TPAHCAKLMOHO] LinjeHu.

HakoH no4eTHOr npusHaBawa, PUHAHCKjCKa UMOBMHA Ce Mjepu Mno:

1) amopTM30BaHOM TPOLLIKY
2) dep BpujegHOCTM KpO3 ocTanu YKynHu pesynraT, u
3) dep BpujegHOCTM KpO3 GunaHc ycnjexa.

PuHaHcHjcka MMOBMHA Ce Mjepu NO aMOPTM30BaHOM TPOLLKY YKOMMKO Ce OPXM YHyTap NOCMOBHOr Modena ynjn
je unrb gpxare UHaHCKjCKe MMOBWHE Kako Ou ce HanmmaTunu YroBOPEHW HOBYaHM TOKOBWM W YKOJUKO, Y
YyroBOopeHuM ycrioBuma duHaHcujcke MMoBUHE Ha oppefleHn gaTym HacTajy HOBYaHW TOKOBW KOjU Cy camo
nnahate rmaBHULE 1M KamaTe Ha mpeocTanu QMo Ayra, OCMM ako Ce MHULWjanHoO Heomnosneo npusHaje no dep
BpWjeAHOCTM Kpo3 BunaHc ycnjexa (ako To AOBOAM A0 3HaYajHOr CMaksena/envmuHaumje padvyHoBOACTBEHe
HeycknaheHocTh).

®uHaHcHjcka MMOBMHA Ce Mjepy Mo aMOPTM3OBAHOM TPOLLIKY, NPMMjeHOM MeToae eddeKTUBHE KaMaTHe cTone.

EdekTvBHa kKamaTHa cTona nspadyyHaBa ce Ha OCHOBY MpOLjeHe TOKOBa roTOBUHE, He YKIby4yjyhn oyeknsaHe
KpeouTHe rybutke. JegHoMm obpavyHaTta NpUMKoM WHUUMjanHor npusHaBaka, ePekTUBHA kamaTHa cTona ce
KOPUCTU NPUMUKOM HapeaHux obpadvyHa npuxoga oA kamaTa (3acHoBaHa Ha OpyTo KHMroBOACTBEHO]
BPUWjeAHOCTU UM aMOPTU30BaHOM TPOLLKY, a Y 3aBUCHOCTM Of, HMBOA yMakera umoBuHe). Mpuxon oa kamate
ce npusHaje NpumjeHoM edeKTUBHE kamaTHe CToMe, OCMM Y Cryyajy KpaTKOpOYHUX MOTpaxusawa, raje 6w
npusHaBake npuxoga 6uno HemaTtepwjanHo. BpujegHOCT ouHaHCKjCKe UMOBMHE Ce yMamyje nyTeM MCMpaBke
BpWjedHOCTMN.
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3.

3.13.

NPErNeQ 3HAYAJHUX PAYYHOBOOCTBEHUX NMONMUTUKA (HactaBak)
®duHaHcujcku MHCTpymeHTU (HacTaBak)
@uHaHcujcka umosuHa (Hacmaeak)

Mpunukom obpayyHa ncnpaske BpujeaHOCTV [pyLUTBO NpuMjeryje Moaen o4ekMBaHor KpeauTHOr rybuTka Tako
WTO pa3mMaTpa BjepoBaTHOhy HacTaHka HeusBpllewa obaBe3e Apyre YroBOpHe CTpaHe TOKOM O4YeKMBaHOr
YrOBOPEHOT poka Tpajaka (huHaHCcHjcke MMOBMHE. [pyLUTBO BPLUM aHanu3y noTpaxusara rpynucaHux Ha 6asn
pasnUuUTMX KapakTepucTrka Kynaua u TpeHaoBa UCTOPUJCKMX rybutaka.

®rHaHcKjcka MMOBMHA Koja ce Mjepy Mo dhep BPWjeQHOCTM KPO3 OCTanu YKyMHW pe3ynTaT YKONMKO ce ApPXu
YHyTap MOCMOBHOI MOAena Yuvju je uuib MOCTUrHYT HamnaTtoM YrOoBOPHWX HOBYaHWMX TOKOBA M NpoAajom
dMHaHCHjCKe MMOBWHE U YKOMUKO, Y YTOBOPEHWM yCrnoBMMa MHaHCHjcke MMOBWHE Ha ogpefleHn gatym HacTajy
HOBYaHM TOKOBU KOjI/I Cy camo nnahare rmaBHUUE U KamaTe Ha npeocTtanu Amo ayra, oCMM ako ce VIHI/ILLVIjaJ'IHO
Heono3nBo MnpusHaje no dep BpujeaHOCTM Kpo3 OunaHc ycnjexa (ako TO [AoBoAM [0  3HaYajHor
CMareHal/enMMuHavmje padyHoBoACTBEHE HeycknaheHocTu).

Mpu NoYeTHOM Npu3HaBaky CYGjEKT MOXE HEOMO3UBO OAMYYUTU Aa Yy OCTaroM yKyrnHOM pesynTaTty npeseHTyje
HakHaZHe npomjeHe dep BpUjeaHOCTU ynarakwa y BMacHWUYKU MHCTPYMEHT, a Aa NPUTOM HUje pujed o ynarawy
Koje ce ApXW pagw TproBaka HUTU O HenpeaBuMREeHUM U3HOCKMA Koje je Kynal, MPWU3HAo Y OKBUPY MOCMOBHMX
KoMOuHaumja, Ha koje ce npumjenyje MCOU 3.

Ta opnyka AOHOCKM Ce 3a CBaku MojeQuHayYHn WHCTPYMEHT (OOHOCHO akuujy). MI3Hocu npusHaTth y octanom
YKYNHOM pe3yntaTy He CMWjy Ce HakHagHO MPeHOCUTW Yy padyH Jobutn n rybutka. Mehytum, cybjekt moxe
NPEeHOCUTN KymynaTuBHy A0OWUT unu rybuTak yHyTap BriacHudkor kanutana. [vBuaeHae Ha TaksBa ynarawa
npu3Hajy ce y padyHy gobutun un rybutka y cknagy ca MCOWU 9, ocnm ako je jacHo oa AvBuaeHaa npeacrasrba
noBpaTt Avjena TPOLUKOBa ynarara.

®uHaHcHjcka MMOBMHA NpecTaje Aa ce NpuU3Haje Kaja je M3MMpeHa, MOHULITEHa, MCTekna, oTnucaHa Wnu
npeHeceHa. lNpeHocK ce MpW3Hajy kao MpecTaHak NpusHaBaka YKOMMKO Cy CBW BUTHWM pU3MLM M KOpUCTU
NpeHeCceH, YKOMNMKO HUCY NMPeHeCceHW, MMOBMHA HacTaBrba fa ce npusHaje.

Ykonuko puU3nLUM U KOPUCTU HUCY NpeHeCeHN Unu 3agpxXaHu, MMOBUHA Ce He npmsHaje YKOJIMKO KOHTpOJ1a Haj
VWMOBWHOM Huje NpeHeceHa.

HakHagHo peanvsoBaHu unu HannaheHn UHaHCKjCKX NnacmMaHu, AaTy aBaHCK U NOTPaXKBaksa NpU3sHajy ce kao
npuxogd Tekyher obpadyHckor nepuoga.

PuHaHcHjcka MMOBMHA ce Mjepm No dep BpujeaHOCTHN Kpo3 BrnaHc ycnjexa camo ako hMHaHCKjCka UMOBUHA Huje
MjepeHa Mo aMOpPTM30BaHOM TPOLLKY U Mo dep BpujeaHOCTU KPO3 OCTanm yKynHu pesynrar.

QuHaHcujcke obasese

duHaHchjcke obaBe3e oOyxBaTajy AyropodyHe obaBe3e (OyropovHe KpeawuTe), KpaTkopodyHe obaBese u©3
nocrnosaka u ocTane obasese. PuHaHcujcke obaBe3e ce npu3Hajy kaga OpyLTBO NocTaHe jeaHa of cTpaHa y
YroBopHUM oapeabama MHCTpyMmeHTa. [NoveTHo npusHaBake uHaHcmjckmx obaBesa BpLUM ce NpemMa HKXOBOj
dep BpujegHoOCTU.

TpoOLLKOBU TpaHCaKumje Ce YKIbydyjy Y MOYETHO MpoujeruBame CBUX (UHaHcujckmx obasesa, ocum y cnyyajy
Kada ce pagm o oMHaHcmjcknm obaBe3ama Koje ce BpeaHyjy no dep BpujeaHOCTU Kpo3 bunaHc ycnjexa.

duHaHcHjcke obaBe3e ce HakHaAOHO MCKa3syjy NO amMopTU30BaHO] BPUjeaHOCTU NPUMjeHOM edheKTUBHE KamaTHe
cTone, ocum chuHaHcujckmx obaBesa Koje ce BpeaHyjy no dep BpujeaHoCTH Kpo3 GunaHc ycnjexa no no4eTHoOM
npusHaBaky, HenpeaBUheHNX HakHaaa Koje je Mpu3Hao cTvuanal, y NocnoBHOj KOMBMHaUMjU UnNu dmHaHCcuKjcke
obaBe3se Koje ce ApXe pagu Tpropamba.

KamaTta Ha duHaHcujcke obaBe3e je eBMAEHTMpPaHa ca UHTepecoM obpayyHaTMM KOpULITEHEM MeToaa
edeKTBHE KaMaTHe CTone 3a nocMaTpaHu Nepuos, U OHa ce OOHOCU M MPeACTaBibeHa je ca ocTanum Tekyhum
obaBesama. PuHaHcujcka obaBe3a npecTaje Aa ce npu3Haje kaga [dpywTBO McnyHu obaBesy wnu kaga je
obaBe3a nnahawa, npeasueHa yroBopoMm, YKUHYTa Unu ucTekna.
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3.

3.14.

3.15.

3.16.

a)

6)

8)

3.17.

NPErNEQ 3HAYAJHUX PAYYHOBOOCTBEHUX MOJNIMTUKA (HactaBak)
3anuxe

3anuxe ce eBMaeHTUpajy No HabaBHOj BPWjeAHOCTM UM HETO NPOAAjHOj BPMjeQHOCTH, Y 3aBUCHOCTM Of Tora Koja
je BpujegHocT Hmxa. HeTo npopajHa BpujeQHOCT je LmjeHa no Kojoj 3anmxe mory 6uTn npogate y HOpManHum
yCroBMMa NocrnoBaka HakoH yMakbehsa LinjeHe 3a TPOLLKOBe npoaaje. BpunjeaHocT 3anuxa ykrbydyje BpujeaHoCT
no gaktypu gobasrbaya, TpaHCNOPTHE M 3aBUCHE TpollkoBe. AnaT n nHeeHTap ce otnucyjy 100% npunukom
usnaBarba y ynotpeby. BpujegHocT 3anuvxa ce yTBphyje Ha OCHOBY MeToa npocjeyHe HabaBHe UujeHe.

3anuxe MaTtepujana 3a BesaHe ycrnyre ce Hajsehvm aujeriom ofHoce Ha xaphBepe HabGaBrbeHe 3a npoaajy
Kynuuma y okBupy nocebHux npoaajHMx nakeTa.

Tepeherwem ocTanunx pacxoda BpLUM Ce UCMpaBKa BPUjeAHOCTM 3anuxa y criyyajeBMma kaga ce ouujeHu aa je
noTpebHO CBECTM BPWjeaHOCT 3anvxa Ha HMXOBY HeTO npogajHy BpujeaHocT. 3a owrTteheHe 3anuxe u 3anvxe
KOje no KBanuTeTy He oArosapajy CTaHgapavma BpluM ce opgrosapajyha wcnpaska BpujegHOCTW, wnu ce 'y
LjenocTtu oTnucyjy.

PesepBucama

PesepBucara ce npusHajy v BpLue Kaaa JpyLUuTBO MMa 3aKOHCKY UNn yroBopeHy ob6aBe3y kao pe3ynTaT npoLunmx
porahaja n kaga je BjepoBaTHO fa he ognuB pecypca Koju cTBapajy ekoHoMcke fobutn 6uTtn notpebaH aa ce
n3mmnpu obaBesa 1 kaga ce Moxe NnoysgaHo NpounjeHnT n3Hoc obasese.

PesepBucama ce cacTtoje o pesepBucara 3a Cydcke Crnopose Koju ce Boge npoTue [pywTtea, ogpefeHu
AVNCKOHTOBakeM Oyayhux HOBYaHMX TOKOBA KOjU OApakaBajy TPEHYTHO CTawe Ha TPXULITY U cneumduyHmX
pu3uKa Koju ce ogHoce Ha gaTy obaseasy.

BeHedmumnje 3a 3anocneHe

lMopesu u donpuHocu 3a obesbjehere coyujanHe cuaypHOCMU 3arnocrieHuUX

Y cknagy ca gomahum nponucuma M YCBOjJEHOM padyHOBOACTBEHOM nonuTukom, [pylwteo je obaBesHo aa
ynnahyje gonpuHoce pasHuM gpxxasHum hoHAOBMMA 3a coumjanHy 3awTtuty. OBe ob6aBese ykrby4yjy AonpuHoce
Ha TepeT 3anocrneHux 1 Ha TepeT nocrogasua y U3HoCKMMa Koju ce obpadyHaBajy npuMjeHOM cneumduyHmX,
3aKOHOM MponucaHnx ctona. [ipyluTBo nMa 3akoHcKy obaBesy Aa u3BpLuM obycTaBy obpadyHaTux gonprvHoca us
OpyTO 3apaga 3amocneHux M Aa 3a HUXOB payvyH M3BPLWIKM MPeHOC OOyCTaBrbeHWX CpeacTaBa Yy KOpPUCT
oarosapajyhux gpxaBHux oHaoBa. [JoNpMHOCK Ha TEpPET 3anoCneHnx 1 Ha TepeT NocnodaBLa eBuaeHTmpajy
Ce Ha TepeT TPOLUKOBa y Nepuoay Ha Koju ce ofgHoce.

Obasese no ocHO8y omrpeMHUHa U jybunapHux Hagpada

OpywTBo je o6aBe3HO Aa 3anocrneHnma, Npy OANackKy y NeH3unjy ucnnat oTNpemMHUHE y BUCUHN TPY NOCIbeAHe
MjeceyHe HeTo nnarte ocTBapeHe of cTpaHe 3anocneHor. Mopep Tora, OpywTBo je y o6aBe3u aa ucnnahyje u
jybunapHe Harpaze y BucuHu namehy jeaHe u aBuje npocjedHe mjeceyHe nnate [dpyLitea.

Ha ocHoBy MPC 19 “HakHage 3anocneHmma” 3axTujeBa ce obpayyH 1 ykankynucaBamwe cafallbe BpujeaHoCTH
aKyMynupaHux npasa 3anocneHux Ha oTnpeMHuHe v jybnnapHe Harpage.

Obase3se no ocHogy 6oHyca 3arnocrneHuMa (8apujabusniHu Auo rnname)

Ha ocHoBy oanyke [eHepanHor avpekTopa [pywTea, yTBphyje ce ocHoBuua WM HauuH obpadyHa GoHyca
3anocneHMMa, kao BapujabunHu guo nnate. bBoHyc ce ocTBapyje Ha OCHOBY peanu3oBaHor y4uHka, npaheHor Ha
KBapTayilHoM unn roavllkeM HMBOY U eBUOEHTUpa Ce Kao TpollakK NMYHUX NpuMaka U pe3epBucake Mno
HaBeJeHOM OCHOBY Yy TPEHYTKY npoLjeHe Aa he 3anocneHn ocTBapuTy NpaBo Ha HaBeAeHU GOHyC.

UsBjewiTaBawe y cermeHTy

OpywTBo npumjerbyje MCOU 8 “OnepatMBHM cermMeHTW” KOjU 3axTujeBa WAEHTUUKOBaHe OnepaTUBHUX
cermeHaTa Ha 6a3v MHTepHUX u3BjeluTaja O KOMNOHeHTama [pyLiTBa Koju ce pefoBHO nperneaajy of cTpaHe
pykoBoAaunaua HagfexHWX 3a [OHOLWEHe KIbYYHWX OAfyKa, a Yy uurby anokauuje agekBaTHMX pecypca
HaBedeHNM cermeHTVMa, Kao U aHanunse HbUXoBKX pesynTara. MiHdopmaumje o cerMeHTUMa cy aHanusnpaHe Ha
6a3u BpCTa ycnyra Koje npyxajy onepaTtnsHu anjenosu Odpywtea (HanomeHa 44).
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3HAYAJHE PAYYHOBOACTBEHE NPOLUJEHE

Mpe3eHTauuja HeKOHCONMAOBaHMX OMHAHCU]CKUX N3BjeLUTaja 3aXxTujeBa 0 MeHaLIMeHTa KOpULLTeHEe Hajborbmx
moryhvx npoujeHa n pasyMHUX NpeTnocTaBku, Koje umajy edekta Ha npe3eHToBaHe BPUjeqHOCTU cpefcTasa u
ob6aBe3a 1 objenofarmBare NOTEHUMjaNHNX NOTPaxusama n obaBesa Ha AaH cacTaBibaHa HEKOHCONMMAOBaHMX
dUHaHCKjCKMX u3BjellTaja, kKao M Mpuxoda M pacxoda y TOKy u3BjelTajHor nepuoga. OBe npoujeHe wu
npeTnocTaBke Cy 3aCHOBaHe Ha UCTOPWCKUM 1 ocTanuMm nHdopMaLujama pacnonoxvMeBnM Ha AaH cacTaBibama
HeKoHCONnAoBaHuX (PUHaHCUjckMX u3BjelwTaja. byayhu cTtBapHu pesyntaty Mory ga ce pasnukyjy of
npoumjeleHnx n3Hoca.

OcHoBHe npeTnocTaBke Koje ce oAHoce Ha Byayhe porafaje n ocTane 3HayajHe M3BOpPE HEU3BjJECHOCTU MpU
JaBamy npoLjeHe Ha AaH u3BjewTaja 0 PMHAHCUjCKOM NOMoXajy, Koje Hoce puU3uK ca Moryhum MCXOdoM Yy
mMaTepwujanHo 3Ha4ajHUM KopeKLMjama cajallke Bpuje4HOCTU cpeacTaBa u obaBesa y HapeaHO] hMHaHCKjCKOj
rOAVHW, NpeAcTaBIbeHE CYy Y AarbeM TEKCTY:

lpoyujerbeHU KOPUCHU 8UJEK HEKpemHUHa, orpemMe U HeMamepujaiHe UMOUHe

OppehmnBare KOPUCHOT BUjeKka HEKPETHMHA, ONpemMe U HeMaTepujanHux ynarama je 3acHOBaHO Ha MCTOPWjCKOM
WCKYCTBY Ca CIMYHNM CpeacTBuMa, Kao 1 npeasufeHMM TEXHOMOLLKMM HanpeTKkoM 1 NpoMjeHama eKOHOMCKMX U
nHaycTpujcknx daktopa. Ctona amopTmsauuje Koja ce npruMjeryje Ha HeKO CPeACTBO MPencnuTyje ce HajMahe
Ha Kpajy cBake MOCMoBHe roAuHE 1, ako MoCToje 3HavajHe NPOoMjeHe Y OYEKMBaHOj AuHaMuLym Tpollera byayhnx
€KOHOMCKMX KOPUCTWU KOje Cy CappxaHe y CpeAcTBy, CTona amopTusaumje ce Mujewa kako 6u ce oppasvna
npomMujerseHa AMHamMuka. Taksa npomjeHa ce eBUAEHTMPA Kao NpoMjeHa pavyHOBOACTBEHE NpoLjeHe y cknagy
ca MPC/MCO®W. MeHalLmeHT [pywiTBa JocTaBrba, CBaky NpoMjeHy cTona amopTusauuje 3a rpyny cpeacrasa
YnpaesHom oabopy [pyLiTBa Ha ycBajame.

Ycrben 3Ha4vajHOCTM CTanHUX CPeAcTaBa y YKYNHOj aktveu [pywiTBa, yTuuaj cBake NpoMjeHe y HaBedeHWM
npeTnocTaBkama Moxe OMTU mMaTepujanHO 3HavajaH Ha (PUHaAHCKjCKM nonoxaj OpyLTBa, Kao u Ha pesynrtaTe
HEroBor nocrioBawa. Ha npumjep, ykonuko 6w [pylUTBO CKpaTUno, OAHOCHO NMPOAYXUIIO MpocjedaH KOPUCHM
BUjek ctanHe nmosuHe 3a 10%, To 61 y nepuoay oa LwecT mjeceum koju ce 3aspluiasa 30. jyHa 2024. roguHe
pesynToBarno y Ao4aTHOM, OOHOCHO MaheM TPOLUKY aMmopTusauuje 3a 6,931,729 KoHBepTubunHux mapaka
(ynopegnu nogatak y 2023. roguHmn 6,110,022 KoHBepTUbUIHe mMapke).

Ucnpaska epujedHocmu nompaxueara

Mpunnkom obpayyHa ncnpaske BpujeaHOCTV [pyLUTBO NpuMjeryje Moaern O4eKMBaHOr KpeauTHOT rybuTka Tako
WTO pa3mMaTpa BjepoBaTHONy HacTaHKka HeusBplleHwa obaBe3e Apyre YroBOpHe CTpaHe TOKOM O4YeKMBaHOT
YroBOpPEHOT poKka Tpajakba huHaHcHjcke MMoBMHe. [pyLUTBO BPLUM aHanu3y NoTpaXuBaka rpynucaHnx Ha 6asu
pasnMYMTMX KapaKkTepucTuka Kynaua v TpeHgoBa UcTopujckux rybutaka (Hamomere 22, 23 u 24).

Pesepsucara

"eHepanHo, pesepBrcata Cy y 3Ha4ajHoj Mjepy NoAoxHa npoujeHama. [pylwTBo npoujensyje BjepoBaTHohy aa
Ce HEeXEerbeHU CriyyajeBu Mory AoroguTu kKao pesyntar npownux gorahaja, n ykonuko je BjepoatHoha Beha o
50%, OpywTBO BpLUK pe3epBucame n3Hoca Koju je notpebaH ga ce namupu obasesa. Mako dpywtBO nowrTyje
Hayerno Onpes3HOCTW MPUNMKOM MpoujeHe, ¢ 063MpomM Ada NocTojuM Benvka [o3a Heu3BjeCHOCTM, Yy oapeheHnm
cryyajeBuMa CTBapHM pesynTtatu Mory oactynatu of OBuX npoujeHa (HanomeHa 34).

lpuxodu u pacxodu rno ocHosy mehyHapoOHoz caobpahaja

Mpuxoan (pacxoau) u notpaxuBaka (0b6aBese) koju Cy MNpousalnvM M3 MOTAUCAHUX Cropasyma ca WHO
onepaTopumMa Cy npukasaHu y NnpunoxeHnM rMHaHCKjCKUM M3BjeLlTajuma, U OgHoce ce Ha NpMxode u pacxode
oA MefyHapoOHWX [onasHuX, OAHOCHO oANnas3HuUX Mo3vBa OCTBApeHWX ca 3emrbama ca Kojuma je [pyLiTBo
YCMNOCTaBuUo anpekTaH obpayyH mehyHapogHor TenedoHckor caobpahaja. [lno octBapeHnx npuxona, 04HOCHO
pacxofja no HaBedEHOM OCHOBY, €BMOEHTWPAaH je Ha OCHOBY MpOLjeHe W3BpLUeHe Yy CKnagy ca WHTEPHUM
obpayvyHuma ocTBapeHor caobpahaja (Hamomerne 26 u 36). MeHauMeHT cmaTpa Aa Cy MHTEpHUM oOpadyHu
ocTBapeHor caobpahaja agekBaTHM, M [a ofpaxaBajy CTBApHO oOcCTBapeHu MehyHapoaHu caobpahaj y
oarosapajyhem nepuoay.

23



m:tel

MTEN A.[l. BAA JIYKA

HAMNOMEHE Y3 HEKOHCOJNTMOAOBAHE ®UHAHCUJCKE U3BJELUTAJE
3a nepuopg opf wecT Mjeceum Koju ce 3aBpwaia 30. jyHa 2024. roguHe

4,

3HAYAJHE PAYYHOBOACTBEHE NPOLJEHE (HacTtaBak)
lpasuyHa (¢pep) spujedHocm

MocnoBHa nonuTuka OpywTBa je Aa objenogaHn nHgopmaumje o NpaBUYHOj BpMjeQHOCTU aKTUBE M nacuee 3a
KOjy NoCToje 3BaHW4YHe TpXULIHEe MHpopMauuvje M Kaga ce npaBuvyHa BpuWjeQHOCT 3HavajHO pasnukyje of
KHUFOBOZCTBEHE BPUjeQHOCTM.

Y Peny6nuum Cpnckoj n BocHu n XepueroBmHn He NOCTOjW AOBOSbHO TPXULLHOT UCKYCTBA, Kao HY cTabunHocTu
N NUKBUOHOCTU KOA4 KYMOBWHE W npofaje noTpaxusBakwa M ocTane (uHaHCMjCKe akTuBe M nacuse, MowiTo
3BaHWYHE TPXULLIHE MHOopMaLMje HACY y CBakOM TpeHyTKy pacnonoxuee. Ctora, NpaBuyHy BpUjeQHOCT Huje
moryhe noysgaHo yTBpPAWTW Y OACYCTBY aKkTMBHOM TPXWULITA. YKOMMKO Kao Aokas 3a dep BpujeaHOCT Huje
pacnonoxvea KoTvpaHa uujeHa Ha akTUBHOM TPXMLUTY 3@ UCTY MMOBWHY mnu obasesy KOpUcTu ce BpujegHoOCT
3acHOBaHa Ha TeXHMKaMa npoLjeHe Koje KopUCTe NnoAaTtke ca JOCTYMHUX TpXuULwTa.

nPmxoau o nNPOOAJE POBE U YCNYTA

Y KouBepTn6UnHum mapkama
Mepuop Koju ce 3aBpLiaBa

30. jyHa

2024. 2023.
Mpuxoau op npopaje y 3emrbu:
Mpuxoam of ycnyra mKcHe mpexe 24,118,403 23,667,674
Mpuxoam og ycnyra mobunHe mpexe 103,488,704 99,526,812
Mpuxoamn o4 vHTErpucaHux ycnyra 52,957,218 48,440,984
Mpuxoam og ycnyra npuctyna MHTEPHETY 16,786,394 13,867,624
Mpuxoam og npogaje BesaHux ycnyra 17,351,363 14,481,557
Mpuxoan of npoaaje pobe 572,449 520,978
Mpuxoam oa ICT n octanux ycnyra 5,317,107 4,860,923
YkynHo npuxodu od npodaje y 3emrbu 220,591,638 205,366,552
Mpuxoamn of ycnyra mefhyHapoaHor obpavyHa 13,169,088 13,310,814
Mpuxoamn oa npoaaje nuueHuwn, pobe, ICT n octanux ycnyra 77,735 630,918
YkynHo npuxodu o0 npodaje y uHocmpaHcmey 13,246,823 13,941,732
YkynHo npuxodu o0 npodaje pobe u ycnyaa 233,838,461 219,308,284

Mpuxoam of mpogaje y WUHOCTPaHCTBY HajBehunm auvjenom ce OfHOCe Ha npuxoge octeapeHe y Penybnuum
Cpbujn.

OCTAIM NOCNoOBHM NPXoaun

Y KoHBepTUOMNHUM Mapkama
Mepuop koju ce 3aBpiaBa

30. jyna
2024. 2023.
Mpuxoam of 3akynHUHa 490,337 1,558,947
Mpuxoam of ykmaawa pasrpaHuydeHor npuxoaa goHauvje (HanomeHa 32) 6,183 6,184
Mpuxoamn og aneBuaeHan 1,000,000 -
Octanu npuxoamn 13,165,283 11,788,144
14,661,803 13,353,275
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7. TPOLLKOBU MATEPUJANA, POBE N BESAHUX YCITIYTA

MaTtepujan 3a BesaHe ycnyre
HabaBHa BpujegHocT npoaate pobe
EnektpuyHa eHepruja

["opuBO 1 MasnBo

Octanu TpoLkoBu MaTtepujana

Y KoHBepTMOMNHMM Mapkama
Mepuop Koju ce 3aBpluaBa

30. jyHa
2024. 2023.
16,323,975 14,857,930
508,400 450,968
4,154,773 4,034,382
556,103 662,471
975,583 795,216
22,518,834 20,800,967

TpoLukoBu MaTepMjana 3a Be3aHe ycnyre ce OoAHOCe Ha TpPOLUKOBE npoaaTux xXapaBepa y OKBUpY nocebHmnx

I'IpO,El,ajHVIX nakerta.

8. TPOLLUKOBU 3AMNOCIIEHNX

BpyTo 3apage

HakHape unaHoBuMma YnpasHor og6opa n Og6opa 3a peBusujy
OTnpemHuHe

OcTtana nu4yHa npumMama

9. TPOLLKOBUM MNPON3BOAHUX YCNYTA

TpoLukoBu mefyHapogHor o6padyHa

TpoLukoBu oapxaBaka

TpoLUKOBM 3aKyna 3emSbuLLTa U MOCIOBHUX MPOCTOPa
TpoLukoBu pekname v nponaraHge

HakHapga 3a emutoBare cagpxaja

OcTtane npoussogHe ycrnyre

Y KoHBepTMOMNHMM Mapkama
Mepuop Koju ce 3aBpluaBa

30. jyHa
2024. 2023.
33,050,052 31,453,407
169,399 162,143
358,003 387,585
8,567,642 7,758,932
42,145,096 39,762,067

Y KoHBepTMOUNHUM MapKama
Mepwop koju ce 3aBpiaBa

30. jyna
2024. 2023.
12,814,516 11,986,074
9,709,471 9,144,045
689,827 274,501
6,164,590 7,993,664
4,815,349 3,048,601
9,729,372 10,474,762
43,923,125 42,921,647
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10. OCTAIIM NOCNOBHU PACXOON

MNHAMPEeKTHW nopesun Koju He 3aBKnce Of MOCNOBHOT pesyntaTa
HakHapge PerynaTopHoj areHuuju 3a KoMyHuKauuje

My6uum of pacxofoBaka HEKPETHUHA, ONpemMe U HemaTepujanHux ynarakwa

Mam-koBu
TpoLukoBu pesepBucara
Ocrtanu pacxogu

Y KoHBepTUOMNHUM Mapkama
Mepuop koju ce 3aBpluaBa

30. jyHa
2024. 2023.
1,438,243 2,422,922
5,758,455 5,556,105
132,718 21,490
458 -
8,296 376,062
6,333,467 5,487,066
13,671,637 13,863,645

Ocrtanu pacxoau ce Hajsehum anjenom ogHoce Ha ocTarne Henpou3BOAHe ycryre, TPOLLUKOBE aAMUHUCTPaTUBHUX

TaKCU U HaKHaa 3a pag CTyOeHTCKUX U OMITaAUHCKNX 3aapyra.

11.  ®UHAHCUJCKU NPUXoau n PACXoaoun

Mpuxoamn og kamata
- KamaTe Ha genosuTe
- ocTane kamare

Mo3ntneHe KypCHe pasrnuke

YkynHo ¢gpuHaHcujcku npuxodu

Pacxogu kamarta

- 0 OCHOBY KpeauUTHWUX yroBopa

- No ocHoBy o6aBe3a 3a UMOBWHY Y3eTy Y 3akyn
- ocTane kamarte

HeraTtuBHe KypcHe pasnuke
YkynHo ¢huHaHcujcku pacxodu
Hemo ¢puHaHcujcku pacxodu

Y KouBepTnbunHum mapkama
Mepuop Koju ce 3aBpLiaBa

30. jyHa
2024. 2023.
56,591 9,863
1,363,981 243,505
1,420,572 253,368
64,917 330,092
64,917 330,092
1,485,489 583,460
(7,782,295) (7,172,499)
(4,022,737) (460,575)
(67,205) (26,472)
(11,872,237) (7,659,546)
(303,198) (550,089)
(12,175,435) (8,209,635)
(10,689,946) (7,626,175)
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12. HEMATEPWUJATTHA YNTATAHBA
Y KoHBepTMOUMNHUM MapKama
30. jyH 2024. v 31. peuembap 2023. rogmHe

JlnueHue 3a
KOopuULUTEeHe Ocrtana HemaTepujanHa YKynHo
paauodpekBeHUMjckor HemaTtepujanHa ynaraway HemaTepujanHa
cnekTpa OcTane nuueHue ynarawa npunpemMmm ynarawa
Hab6asHa BpujegHocT
Cmarbe, 1. jaHyap 2023. 200uHe 157,188,477 11,524,104 214,576,136 6,130,642 389,419,359
Mosehara - 60,610 29,830,297 - 29,890,907
MpeHoc (ca) / Ha - 1,398,507 7,210,303 (8,608,810) -
[loHOC ca HekpeTHWHa 1 onpeme - - 1,494,026 4,394,976 5,889,002
OTtyhera 1 pacxogoBata - (67,805) (9,219,651) - (9,287,456)
Cmamse, 31. deyembap 2023. 200uHe 157,188,477 12,915,416 243,891,111 1,916,808 415,911,812
Cmarbe, 1. jaHyap 2024. 200uHe 157,188,477 12,915,416 243,891,111 1,916,808 415,911,812
Mosehara - 42,644 20,981,838 - 21,024,482
MpeHoc (ca) / Ha - - 411,104 (411,104) -
MpeHoc n3 TRION TEL npunukom cnajaka y3 npunajawe - - 13,000 - 13,000
[loHOC ca HekpeTHWHa 1 onpeme - - - 556,293 556,293
OTtyhera n pacxogoBara - - (3,223,753) - (3,223,753)
Cmamse, 30. jyH 2024. 200uHe 157,188,477 12,958,060 262,073,300 2,061,997 434,281,834
AKymynupaHa ucnpaBka Bp1jeAHOCTH
Cmarbe, 1. jaHyap 2023. 200uHe 136,015,925 10,497,502 129,586,564 - 276,099,991
AmMopTusaumja 1,870,543 547,372 37,747,173 - 40,165,088
OTtyhera n pacxogosara - (67,805) (6,952,903) - (7,020,708)
Cmamse, 31. deyembap 2023. 200uHe 137,886,468 10,977,069 160,380,834 - 309,244,371
Cmarbe, 1. jaHyap 2024. 200uHe 137,886,468 10,977,069 160,380,834 - 309,244,371
AmMopTusauuja 935,271 385,498 19,335,719 - 20,656,488
MpeHoc n3 TRION TEL npunukom cnajaksa y3 npunajawe - - 3,137 - 3,137
OTtyhewa 1 pacxogoBama - - (1,074,476) - (1,074,476)
Cmanse, 30. jyH 2024. 200uHe 138,821,739 11,362,567 178,645,214 - 328,829,520
Capawha BpujegHocCT
30. jyH 2024. roanHe 18,366,738 1,595,493 83,428,086 2,061,997 105,452,314
31. peuembap 2023. roguHe 19,302,009 1,938,347 83,510,277 1,916,808 106,667,441
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12.

HEMATEPWUJAIHA YJIATABbA (HactaBak)

NuueHue 3a KopuwTewe paanodpeKBEeHUM|CKOr CrnekTpa nogpasymMujeBajy [03BONe 3a  KOpULLTEHe
pagnodpeKBEHLMJCKOT CNeKTpa 3a Npyxamwe ycnyra nytem MobunHux npucTynHuMx cuctema. flossone ce nsgajy
of ctpaHe PerynatopHe areHuuje 3a komyHukauuje bocHe n XepuerosuHe (,PAK®) n omoryhaBajy npyxare
GSM/UMTS/LTE ycnyra Ha nogpydjy bocHe n XepuerosuHe.

Ocrana HemaTepujanHa ynarawa Hajsehum gujenom ce ogHoce Ha codpTBepe y HeTo BpujegHocTun of 39,454,137
KoHBepTnOMNHMX Mapaka u npaBo Ha AaucTpubyuuwjy TB cappxaja y HeTo BpujeaHoctM op 42,870,980
KoHBepTnbunHmx mapaka.

Y TOKy u3BjeLuTajHOr neproda, [ipyLTBO je y OKBUPY HeMaTepujanHux ynarara n3BpLUMo akTUBMpame NHTEPHUX
yuYMHaka y ykyrnHom uaHocy o 1,186,595 KoHBepTnbunHux mapaka.

HematepujanHa ynarawa y npunpemu Hajpehum avjenom ce ogHoce Ha codpTBepe y npunpemu.
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13. HEKPETHUHE U OMNPEMA
Y KoHBepTUOMNHUM MapKamMa
30. jyH 2024. n nocnoBHa 2023. roguHa
Ynarawa
y Tyha OcHoBHa YKynHo
HekpeTHuHe n cTanHa cpeactBay OCHOBHa
3emrbuwTe  MH(pPaACTPyKTypa cpeacrBa Onpema npunpemu cpeAcTBa
Ha6aBHa BpujegHOCT
Cmarse, 1. jaHyap 2023. 2o0uHe 1,774,496 895,034,234 4,383,416 720,981,237 92,534,303 1,714,707,686
MoBehatba - 10,607,669 123,646 19,038,043 75,063,280 104,832,638
MpeHoc (ca) / Ha 685 10,819,586 41,920 70,809,311 (81,671,502) -
MpeHoc Ha HeHOBYaHW ynor (165,533) (77,648,720) - (3,642,338) (253,286) (81,709,877)
[MpeHoc ca HemaTepujanHnx
ynarawa - - - - (5,889,002) (5,889,002)
OTtyhetba 1 pacxogoBara - (151,332)  (307,018) (36,118,300) (504,603) (37,081,253)
[emoHTaxa - - - (637,552) 27,750 (609,802)
Peknacudmkauuja Ha cpeactea
HamMujereHa npoaaju - - - (293,185) (48,000) (341,185)
Ocrtane npomjeHe 2,000 (4,359) - (5,704) - (8,063)
Cmamse, 31. deyembap 2023.
200uHe 1,611,648 838,657,078 4,241,964 770,131,512 79,258,940  1,693,901,142
Cmarbe, 1. jaHyap 2024. 2o0uHe 1,611,648 838,657,078 4,241,964 770,131,512 79,258,940 1,693,901,142
Mosehata - 5,327,320 26,032 7,466,535 21,891,663 34,711,550
MpeHoc (ca) / Ha - 5,853,712 4,731 18,116,674 (23,975,117) -
MpeHoc 13 TRION TEL npunukom
cnajara y3 npunajame - 9,973,502 4,275 13,685,597 - 23,663,374
[MpeHoc Ha HemaTepujanHa
ynarawa - - - - (556,293) (556,293)
OTtyhera n pacxogoBama - - - (786,730) 40 (786,690)
[emoHTaxa - - - (291,493) (26,889) (318,382)
Peknacudmkauuja Ha cpeactea
HamMujereHa npoaaju - (557,460) - (216,694) (723,368) (1,497,522)
Ocrtane npomjeHe - (4,420) - 4,420 - -
Cmamse, 30. jyH 2024. 2o0uHe 1,611,648 859,249,732 4,277,002 808,109,821 75,868,976  1,749,117,179
AkymynupaHa ucnpaBka
BpUjeaHoCTU
Cmarse, 1. jaHyap 2023. 2o0uHe - 565,793,782 3,351,754 513,513,086 - 1,082,658,622
AmopTusaumja - 8,594,641 476,936 44,745,624 - 53,817,201
MpeHoc Ha HeHoBYaHM yror - (45,549,763) - (3,148,908) - (48,698,671)
OTtyheta 1 pacxooBara - (113,673)  (306,009) (35,084,292) - (35,503,974)
HemoHTaxa - - - (609,802) - (609,802)
Peknacudukauuja Ha cpeactea
HamujerweHa npoaaju - - - (290,748) - (290,748)
Ocrane npomjeHe - (3,097) - (2,217) - (5,314)
Cmamse, 31. deyembap 2023.
200uHe - 528,721,890 3,522,681 519,122,743 - 1,051,367,314
Cmarse, 1. jaHyap 2024. 200uHe - 528,721,890 3,522,681 519,122,743 - 1,051,367,314
AmopTusaumja - 4,252,323 196,920 25,071,274 - 29,520,517
Mpenoc 13 TRION TEL npunukom
cnajarba y3 npunajarse - 1,739,420 3,040 4,238,597 - 5,981,057
OTyheta 1 pacxogoBara - - - (653,554) - (653,554)
HemoHTaxa - - - (318,382) - (318,382)
Peknacudukauuja Ha cpeactea
HaMmujereHa npoaaju - (27,445) - (157,634) - (185,079)
Ocrane npomjeHe - (30) - 30 - -
Cmamse, 30. jyH 2024. 2o0uHe - 534,686,158 3,722,641 547,303,074 - 1,085,711,873
Capalwmba BpujegHocT
30. jyH 2024. 200uHe 1,611,648 324,563,574 554,361 260,806,747 75,868,976 663,405,306
31. deyembap 2023. 2coduHe 1,611,648 309,935,188 719,283 251,008,769 79,258,940 642,533,828
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13.

14.

HEKPETHUHE U OMNMPEMA (HactaBak)

OcHoBHa cpepctBa y npunpemun Ha aaH 30. jyHa 2024. rognHe ce, yrnaBHOM, OOHOCE Ha TEeNEKOMYHUKaLMOHY
onpemy, koja je HabaBrbeHa, anu jow Huje nywTeHa y dyHkunjy. Ha gan 30. jyHa 2024. roguHe He noctoje
orpaHnyera BracHWLWTBA Hah HekpeTHWHama v onpemom [pywiTBa. YroBopeHe, a Hepeanu3oBaHe obaBese
[JpywTBa No OCHOBY ynarawa y HekpeTHuHe n onpemy Ha aaH 30. jyHa 2024. roguHe n3Hoce ykynHo 54,029,984
KoHnBepTtnbunHe mapke (31. geuembap 2023. roguHe: 59,409,468 KoHBepTMOUNHUX Mapaka).

Y TOKy u3BjeluTajHOr nepmoda, ApyLUTBO je y OKBUPY HEKPETHWHA U OMnpemMe W3BPLUMIIO aKTUBMPaHe UHTEPHMX
yuYMHaka y yKynHom uaHocy o 10,490,894 KoHBepTnbunHe mapke.

MMOBUHA Y3ETA Y 3AKYIN
Y KoHBepTMOUNHUM mMapKkama
30. jyH 2024. roguHe n nocnoBHa 2023. rognHa
3emrbuwTe n 06jekTn
Cmarbe, 1. jaHyap 2023. 200uHe 36,481,160
Hose HabaBke 11,264,691
AmopTtusauuja (12,340,102)
Mopundukaumja nepmoaa 3akyna (385,651)
Cmanse, 31. deuembap 2023. 200uHe 35,020,098
Cmarbe, 1. jaHyap 2024. 200uHe 35,020,098
Hose HabaBke 173,466,224
AmopTtusauuja (14,857,701)
Mopundukaumja nepmoaa 3akyna 528,584
Cmanse, 30. jyH 2024. 200uHe 194,157,205

[pyLITBO Y OKBMPY CBOjUX PEAOBHNX MOCMNOBHMX aKTUBHOCTM y3MMa y 3aKyn pa3nuyunte npeamMeTe 3akyna of Kojux
Cy Haj3Ha4ajHuju: NOCNOBHM NPOCTOPY 3a NPOAajHa MjecTa, 3eMIbULLTE 1 00jeKTU 3a CMjeLUTaj TENeKOMYHUKaLUNoHe
onpewme. Npunukom ogvjepaBaka 06aBe3a 3a MMOBUHY y3eTy y 3akyn, [pyLuTeo je y3eno y o63up 1 noteHuujanHy
N3MOXEHOCT NO OCHOBY NpOMjerMBMX Mnahawa No OCHOBY 3akyna, onuuja MpoAyKeha, OOHOCHO pacKkvuaama
3aKyna, rapaHuuja octaTka BpUjedHOCTW M 3aKyna Koju joll HWCY Moyenu, anu ce 3akynal obaBe3ao Ha HuX.
BehuHa yroBopa o 3akyny je yroBopeHa ca (OMKCHOM HakHafoMm 3a 3akyn. [lpyliTBO HeMa 3HayajHuMx yrosopa o
3aKyny Koju uMajy nocebHa orpaHnyera unm yroBopeHe obaeese.
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15.

YNATAHA Y 3ABUCHA OPYLUTBA

Ynosu y 3aBucHa ApyLiTBa Y yKynHOM n3Hocy of 239,701,599 KoHBepTMOMMHUX Mapaka OfHOCe Ce Ha 3aBuCHa
apywrsa: Logosoft g.0.0. CapajeBo, BocHa n XepuerosuHa; briuyHem pa.0.0. bawa Jlyka, BocHa n XepuerosuHa u
QuHaHy a.0.0. bana Jlyka, bocHa n XepuerosuHa.

Logosoft d.0.0. Capajeeo, bocHa u XepuyezoeuHa
OpywTso je BnacHuk ca 100% yajena y apyw Ty Logosoft a.0.0. Capajeso.

3aBucHo pgpywTBo Logosoft g.0.0. CapajeBo je ocHoBaHo 1995. rognHe Kao ApyWTBO 3a WMHAOPMaTUYKK
NHXerepuHr. MNpBe akTMBHOCTU 3aBUCHOT ApyLUTBa bune cy Ha norby ICT cuctemcke uHTerpauumje, AOK HakoH ABuje
roauvHe of OCHMBaHa NocTaje NpBu MHTEPHET cepBuUc Nposajaep y bocHu un XepuerosnHu. [laHac 3aBUCHO ApYLUTBO
npyxa ycnyre MHTEpPHET npucTyna, TenedoHvje n Tenesuanje, Npodaje padyHapcke onpeme, kao u ycnyre u3
obnacTtu cuctemcke nHTerpaumje, egykaumje n KoHcanTuHra u3 obnactn MHPOPMaLMOHNX TEXHOMOrWja.

BnuyHem 0.0.0. bawa Jlyka, bocHa u XepyezoeuHa
OpywTBo je BnacHuk ca 100% yajena y gpywtsy bauyHem f.0.0. bawa Jlyka.

3aBucHo gpywTBo bruyHem f.0.0. bawa Jlyka je ocHoBaHo 1992. roaunHe. bruyHem f.0.0. bawa Jlyka je jenaH
on Behux kabnosckux onepatopa y BocHM 1 XepueroBuHu Koju npyxa ycnyre kabnoscke Tenesuanje, MHTEPHETA,
dukcHe 1 moburnHe mpexe, Kao u ycnyre n3 obnactu cuctemcke uHTerpauuje.

®uHaHy 0.0.0. bamsa Jlyka, bocHa u XepuyezoeuHa
OpywTso je BnacHuk ca 100% yajena y apyw Tty @uHaHy 0.0.0. bawa Jlyka.

3aBucHo ApywTBo PuHaHY 8.0.0. bara Jlyka ocHoBaHo je 2002. roavHe 1 npyxa ycnyre nocpefosama y npoaaju
e-fonyHa n 6pojesa ckpey Bayvepa, USB Modema kao 1 3akrbyymBarke KOPUCHUYKMX YroBOpa ca NoTeHuujanHnm
kopvcHuuuma MTten ycnyra. Ocum HaBeAeHor, 3aBUCHO APYLUTBO ce 6aBm v nNpyxatem NpoLecuHr ycnyra.

Sky Towers Infrastructure 0.0.0. bawa Jlyka, BocHa u Xepuez2oeuHa

Y toky 2023 roguHe, OpywTso je 6uno BnacHuk 100% yajena y apywTsy Sky Towers Infrastructure g.0.0. bawa
Nyka. 3aBucHo apywtBo Sky Towers Infrastructure g.0.0. bara Jlyka je peructpoBaHo 3a obaBrbahe gjenartHocTu
6exnyHe TenekoMyHukaumje. [laHa 16. maja 2023. roanHe, Ha ocHOBY pjellera OKpyXHOr NpMBpPeLHOr cyaa y
Ban0oj Jlyuu, npuspeaHo apywrtso Sky Towers Infrastructure g.0.0. bawa Jlyka je ynucaHo y perucrap nocrnoBHUX
cybjekaTta oBor cyaa. Y cknafy ca CTpaTeLlKoM OAnyKom [pyLiTBa, 3aKkibyyeH je yroBop O Kynonpoaaju u npeHocy
100% ygjena BnacHuwTBa y 3aBucHoM apywTtBy Sky Towers Infrastructure g.0.0. bawa Jlyka. Ha ocHoBy
HaBedeHor, y perncTpy nocroBHux cybjekata, gaHa 12. peuembpa 2023. rogvMHe M3BpLUEH je ynuC npomjeHe
BnacHMWTBa Hag yajenom y apyw By Sky Towers Infrastructure g.0.0. bawa Jlyka.

TRION TEL d.o.o. bawa Jlyka, bocHa u XepyezoeuHa

Y ToKy u3sBjeluTajHor nepvoga, ApywTBo je 6uno sBrnacHuk ca 100% ygjena y apyw sy TRION TEL g.o.0. bawa
Jlyka, BocHa n XepuerosuHa. Yrosop o kynonpogaju TRION TEL a.o.o0. bawa Jlyka 3akrbyyeH je gaHa 17. jyna
2023. roguHe. [aHa 27. jyna 3akrbyyeH je YroBop o npeHocy 100% yajena BnacHuWTBa y OPYLUTBY KOju
npeacTaBrba OCHOB 3a YNUC NPOMjEHe yajena BracHULWITBA y perncrtap nocrnoBHMx cybjekaTta gpywtea TRION TEL
A0.0.0. bawa Jlyka. 3aBucHo gpywteo TRION TEL g.0.0. bawa Jlyka ocHoBaHo je 2015. roanHe n npyxa ycnyre
npucTtyna MHTepHeTy nyTem xudaHe nHdpacTpykType. aHa 27. geuembpa.2023. rognHe, CkynwtvHa gpyLuTea
TRION TEL g.o0.0. bawa Jlyka je goHujena oanyky o nokpeTawy MOCTynKa cnajaka y3 npunajakbe maTuyHOM
ApywTtey Mten a.a. Bawa Jlyka koje je BnacHuk 100% ygjena y apywtey TRION TEL g.o.0. Bawa Jlyka. Ynucom
y CyOCKM peructap ctaTyCHe NpoMjeHe cnajamwe y3 npunajawe AaHa 27. debpyapa 2024. roguHe, ujenokynHa
nmoBuHa apywTtea TRION TEL a.o.0. bawa Jlyka, ykrby4yjyhu npaea u o6aBese, npenasu Ha cTuuaoua, ApyLTBO
Mrten a.n. bawa Jlyka, a gpylWwITBO KOje ce cnaja npunajakeM npecTaje ga noctoju 6e3 cnpoBohena nocTynka
nuksmaaumje.
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16.

17.

18.

YNATABbA Y NPUOPYXEHA APYLUTBA

Ynarawa y npuapyxeHa Apywitea y yKynHOM u3Hocy oA 183,610,709 KoHBepTMOMMHMX Mapaka ogHoce ce Ha
HabaBHy BpujegHOCT ynarawa y apywrtsa MTEJ] p.o.o. Nogropuua n MTEL Global g.o.0. Beorpag.

Ha pan 30. jyHa 2024. roguHe, Opywteo uma 49% yajena y apywrtsy MTEJ] g.o.o. MNogropwvua, LipHa MNopa, n 41%
yojena y apywTtsy MTEL Global p.0.0. beorpag, Penybnuka Cpbuja, koju ce 6aBe npyxahwem
TeneKoOMyHUKaLNOHMX ycnyra.

YkynaH ynor y MTEJ] p.o.o. lNogropuua, HakoH NpBOGUTHO YyroBOpPEHOr u3Hoca Ha ume kynosuHe 49% ygjena
n3spweHe 1. debpyapa 2010. roguHe, HakHagHWX OOKanuTanu3auumja, kao W ocTanux TPOLUKOBa Koju cy Yy
OMPEKTHOj Be3n ca HaBedeHOM TpaHCaKumjoM, Teé YHOCOM HEHOBYaHOr M HOBYaHOr yrora, usHocu 143,565,421
KoHBepTnbunHy mapky.

YkynaH ynor y MTEL Global g.o.0. Beorpaa, Cp6uja, HakoH HeHoBYaHor ynora y Bugy npaea Ha 100% ygjena y

ApywTtBy Mtel Austria GmbH, yvume je OpywTtBo noctano BnacHuk 41% ygjena, v gokanutanusauuje, yKynHo
n3Hocu 40,045,288 KoHBepTnbunHux mapaka.

AYrOPOYHA NOTPAXUBAHA U KPEOUTU

Y KoHBepTMOUNHUM mMapkama
30. jyH 31. peuembap

2024. 2023.
[yropoyHu kpeanTu 3anocneHuma 66,771 66,771
MuHyc: [uo dyzopoyHux kpeduma koju docnujesa 0o jedHe 200uHe
(HaromeHa 25) (66,771) (66,771)
OcTanu gyropoyHu KpeauTu 145,852 163,011
Munyc: Juo dyeopoyHux kpeduma Koju docrujesa 0o jeOHe 200uHe
(HarnomeHa 25) (34,318) (34,318)
111,534 128,693
[yropoynn kpeamnTy noBe3aHuM NpaBHUM Nuuuma 1,444,027 1,718,084
MuHyc: [uo dyzopoyHux kpeduma koju docriujeea 0o jedHe 200uHe
(HarnomeHa 25) (945,599) (945,599)
498,428 772,485
[yropoyHo opoyeHn oenos3ntm 1,500,000 1,500,000
Munyc: KpamkopoyHo opoyeHu derosumu (1,500,000) (1,200,000)
- 300,000
YKynHo ayropo4Ha noTpaxuBawa U KpeauTun 609,962 1,201,178
MuHyc: AkymynupaHu umnapumemHdu 2ybumac:
- McnpaBka BpWje4HOCTM OCTanux AyropoyHuX Kpeauta (6,477) (8,079)
603,485 1,193,099
OCTANA YNATABA
Y KoHBepTMOUNHUM Mapkama
30.jyH  31. peuembap
Yavo 2024. 2023.
QuHaHcUujcKka UMOBUHa Koja ce Mjepu rno amopmu308aHOM
MPOWKY:
- LlenTap 3a mehyHapoaHo npaBo 1 mehyHapoaHy
NMocnoBHY capaawy A.0.0. bana Jlyka 22.97% 400 400

400 400
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19. AYroPOYHA CPEACTBA MO OCHOBY CTULIAKBLA YTOBOPA CA KYNUUMA

Ha6asHa BpujegHoCT

Cmamse, 1. jaHyap

YroBOpU CTEYEHW Y MOCMOBHOj rOANHU

MpecTaHak Npu3HaBara Mo OCHOBY UCTeKa/packuga yrosopa
Cmatse, Kkpaj nepuoda/zoduHe

AKyMynupaHa ucnpaBka BpujeqHOCTH

Cmanrve, 1. jaHyap

AmopTusauuja

MpecTaHak Npu3HaBaka Mo OCHOBY MCTeKa/packuaa yrosopa
Cmamse, Kpaj nepuoda/2o0uHe

Capalwura BpujeaHocCT

20. 3AJIUXE

Martepwujan

Poba

Martepwjan 3a Be3aHe ycnyre
[aTtn aBaHcK 3a 3anunxe

21. MMOBUHA HAMUJEHEHA NMPOOAJU

"'paheBnHCKN 06jeKTV HamujerseHn npoaajn

Munyc: Ceoherse Ha chep mpxxuwHy epujedHocm

Y KoHBepTMOMNHMM MapKkama

30.jyn  31. peuembap
2024. 2023.
17,762,627 18,338,938
3,279,534 7,936,122
(5,065,623) (8,512,433)
15,976,538 17,762,627
9,233,786 8,489,809
4,282,587 9,256,331
(5,065,623) (8,512,354)
8,450,750 9,233,786
7,525,788 8,528,841

Y KoHBepTMOMNHMM Mapkama

30.jyn  31. peuembap
2024. 2023.
3,216,476 3,430,787
437,934 129,987
14,667,122 10,565,435
772,304 992,759
19,093,836 15,118,968

Y KoHBepTMOUNHUM MapKama

30.jyn  31. peuembap
2024. 2023.
1,250,061 -
(360,895) -

889,166
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22. Kynuu

Y KoHBepTUOMNHUM Mapkama
30. jyn 31. peuembap
2024. 2023.

Kynuu:
- noBe3aHa npasHa nuua (Hanomexa 39(a)) 31,114,281 298,668,075
-y 3emMIbM 135,696,659 127,564,788
- Y MHOCTpaHCTBY 601,045 744,242
BpyTo noTpaxuBawa 167,411,985 426,977,105

Munyc: Ucripaska epujedHocmu nompaxugar-a 3a o4YeKusaHe KpedumHe

2ybumke

(64,685,290)

(63,229,573)

102,726,695

363,747,532

YkynHa 6pyTo noTpaxmeawa oa Kynaua Ha gaH 30. jyHa 2024. rognHe mnsHoce 167,411,985 KoHBepTMOMMIHMX
mapaka. [pywTBO je NnpvMjeHnno nojeQHOCTaBIbEHWN MPUCTYN Yy Npu3HaBawy rybutaka 3a ujernokynHu nepuos
Tpajaka 3a noTpaxuBara OA Kyrmaua u ocTana noTpaxuBara Koja He cagpXke 3HayajHy KOMMOHEHTY
duHaHcHpatba, rpynucamemM pasnnunTux KapakTepucTvka Kyrnaua u TpeHaoBa CTOPUJCKMX rybutaka.

YKyrnHa ucnpaska BpujegHOCTU noTpaxusama Ha gaH 30. jyHa 2024. roguHe nsHocu 64,685,290 KoHBepTUOUIHMX
mMapaka u npegctasrba 38.80% ykynHe 6pyTo BpujeQHOCTM MOoTpaxusBaka of Kynaua. [MpomjeHe Ha padyHuma
MCMpaBKU BpUWjeOHOCTU MOTpaXuBawa Cy npukasaHe Yy HanomeHu 24 y3 HekoHconupoBaHe (UHaHCWjcke
u3BjeLTaje.

23. AOPYrATNOTPAXWUBAHA

Y KoHBepTUOMNHUM Mapkama
30.jyn  31. peuembap

2024. 2023.

MoTpaxuBara 3a auBmaeHay 4,370,000 3,370,000
Octana notpaxuBaha 2,892,167 2,390,101
7,262,167 5,760,101

Munyc: Ucnipaska epujedHocmu Opyaux nompaxuear-a (524,431) (430,326)
6,737,736 5,329,775

24.  OBE3BPJEBEHWE ®PUHAHCUJCKUX CPEACTABA
Y KoHBepTUOMNHUM Mapkama
Mepuop 1. jaHyap - 30. jyH 2024. u nocnoBHa 2023. roguHa

Apyra
Kynuu noTpaxuBama YKynHo

(HanomeHa 22) (HanomeHa 23)
Cmarse, 1. jaHyap 2023. 200uHe 61,924,467 415,122 62,339,589
VcnpaBke y TOKy nepuofa Ha TepeT pesynTtaTa 2,444,451 - 2,444,451
OTnuc noTpaxueama (1,124,141) - (1,124,141)
Ocrano (15,204) 15,204 -
Cmamse, 31. deyembap 2023. 200uHe 63,229,573 430,326 63,659,899
Cmarbe, 01. jaHyap 2024. 20duHe 63,229,573 430,326 63,659,899
VicnpaBke y TOKy nepuoa Ha TepeT pesynraTa 1,427,738 104,909 1,532,647
OTnuc noTpaxueara - - -
Edektn cnajarwa y3 npunajare TRION TEL 17,175 - 17,175
OcTano 10,804 (10,804) -
Cmamse, 30. jyH 2024. 200uHe 64,685,290 524,431 65,209,721
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25.

26.

27.

OENO3UTU U NOTPAXUBAHKA 3A KPEOUTE

Y KoHBepTMOUNHUM MapKama

30. jyH 31. peuembap

2024. 2023.

KpaTKopo4YHO OpoYeHn 4eno3nTtu 1,500,000 1,200,000

Kpeautn 3anocneHmma koju gocnuvjesajy oo jeaHe roanHe (Hanomexa 17) 66,771 66,771
Kpeaoutn nosesaHvm npaBHUM NuumMmMa Koju OOCNujeBajy Ao jeaHe roguHe

(HanomeHa 17) 945,599 945,599

OcTanu KpeanTu Koju gocnujeajy oo jeoHe roguHe (HaromeHa 17) 34,318 34,318

2,546,688 2,246,688

AKTUBHA BPEMEHCKA PA3IrPAHUYEHA

Y KoHBepTUOMNHUM Mapkama

30.jyn  31. peuembap

2024. 2023.

OGpayyHaTa noTpaxuBara 6,458,502 6,851,713
YroBopHa nmosuHa 1,073,398 2,673,790
YHanpujeq nnaheHu TPOLLKOBU 5,294,027 2,053,918
O6payyHaTe aBaHcHe dhakType 3a noTpebe obpavyHa MNAB-a 3,027,251 3,299,439
15,853,178 14,878,860

O6payyHaTta noTpaxuBamwa ce Hajgehum aujenom, y usHocy of 5,145,403 KoHBepTMOUnHe mapke, ogHoce Ha
npoujeHy mefyHapogHor caobpahaja u pomuHra, koja je u3BplUEHa y CKnagy ca WHTepHUMM obpadvyHuma

ocTBapeHor caobpahaja, 0f4HOCHO 06padYyHOM JOOMjEHNM Of KIMPUHLLKE Kyhe.

YroBopHa MMOBMHa MpeAcTaBrba NpaBo [pyluTBa Ha HakHagy y 3amjeHy 3a poby unu ycniyre koje je OpywiTBo
npeHujeno Kynuy kafa je To NpaBo YCMOBIbEHO APYrMM hakTopuma, OCM NPOTOKa BpeMeHa (HMp. ncnopyka apyrmx
enemMeHaTa yroeopa). [ipyLuTBO Npu3Haje yroBOpHy MMOBUHY YriaBHOM M3 yroBopa Yy kojuma ce ypehaj ncnopyuyje

y oapeheHoM TpeHyTKy y NakeTy ca ycryrama Koje ce npyajy TOKOM BpeMeHa.

FOTOBUHA U TOTOBUHCKWU EKBUBATIEHTU

Y KoHBepTUOMNHUM Mapkama

30. jyH 31. peuembap

2024. 2023.

YKnpo payyHu 44,130,155 18,379,826
[eBun3Hn padyHu 47,668,558 1,529,736
BnarajHe 42,192 40,312
[OTOBUHCKM eKBMBaANEeHTU 100,000 100,000
91,940,905 20,049,874
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28.

KAMUTAN

AKuyujcku karnumarn

CtpykTypa akumjckor kanutana fpywTsa (no Kwusm akumoHapa kojy Boau LleHTpanHu pernctap xapTtuja of
BpujeaHoctn Peny6rnuke Cpncke a.n. bawa Jlyka) Ha gaH 30. jyHa 2024. n 31. geuembpa 2023. roguHe je 6una
crbepeha:

30. jyn 2024. 31. geuembap 2023.

Bpoj akumja % yvyewhe bBpoj akumja % y4yewhe

Tenekom Cp6uja a.g. Beorpag, Cpbuja 319,428,193 65.01 319,428,193 65.01
MeHanjckn pesepsHu poH PC a.4. bawa Jlyka 40,984,201 8.34 40,984,201 8.34
donp 3a pectutyumjy PC a.a. bawa Jlyka 24,715,439 5.03 24,715,439 5.03
OYN® Kpuctan nHeect a.a. — OAUN® Future fund 8,361,604 1.70 9,227,234 1.88
OcTanu akumoHapm 97,894,318 19.92 97,028,688 19.74
491,383,755 100 491,383,755 100

OcHoBHu kanutan [pywTtBa y nsHocy of 491,383,755 KoHBepTnOunHnx Mapaka, y noTnyHoctu je ynnaheH u
nogujereeH Ha 491,383,755 obuyHux (peooBHWMX) akumja, O KOjUX je CcBaka HOMUHanHe BpwujegHocTu 1
KoHBepTnbunHy mapky. CBe akumje cy ucTe krnace ca ucTum npasmma, obuyHe n rmace Ha ume. Caka akumja aaje
npaBo Ha jeaaH rnac.

Akumje [pywTtea koTupajy Ha barwanyuykoj 6epan xapTuja og BpujegHocTn y Penybnuum Cpnckoj (aktuBHO, anwu
HEeLOBOILHO pa3BWjeHO OMHAHCUK|CKO TpXKULITE). TpXULIHA BPUjeQHOCT jedHe akumje ca ctakbeM Ha AaH 30. jyHa
2024. roavHe n3Hocu 1.22 KoHeepTtnbunHe mapke (31. geuembap 2023. roguHe: 1.19 KoHBepTnbunHmx mapaka).
3apapa v avBuaeHaa no akumju je npukasaHa y HarmomeHu 40 y3 HekoHconuaoBaHe pMHaHCujcke usBjeLuTaje.

3akoHcke pesepse

3akoHcke pesepse Ha gaH 30. jyHa 2024. roamHe y nsHocy og 49,141,766 KonBepTnbunHmx mapaka npeacrasrbajy
n3gBajamsa U3 pacnogjene gobuTka y ckragy ca yunaHom 231. 3akoHa 0 NpMBpeAHMM APYLUTBUMA, U TO HajMake y
BUCHMHM 5% opf gobuTka Tekyhe roguHe ymaweHe 3a rybutak npeTxogHe rogvHe, cBe 40K Te pe3epse, 3ajeaHo ca
pesepBama kKanuTana, He JOCTUIHy BUCUHY of HajMawe 10% ocHoBHor kanuTana unu Ctatytom ogpeheHun Behu
MO OCHOBHOT KanuTana.

3akoHcke pesepBe kopucte ce 3a nokpuhe ry6VITKa, a ako npenase U3HOC oA 10% ocHoOBHOr KanuTana, unum
CTaTyTOM onpef]eHor Beher ,qmjena OCHOBHOTI KannuTana, Mmory ce KOpuctmtn n 3a nosehake OCHOBHOI KanuTana.

Ocmane pesepse

Ocrtane pesepse [OpywTBa Ha aaH 30. jyHa 2024. roguHe n3Hoce 371,913,907 KonBepTnbnnHux mapaka. N3Hoc
op 97,791,500 KoHBepTMbUNHMX mapaka ce ogHoce Ha pesepse dopmupaHe y Toky 2008. rognHe, 1 TO Ha OCHOBY
ynnaheHe uHBectTuumnoHe obasese BehunHckor BnacHuka (,Tenekom Cpbuja“ a.a. beorpag), kao kynua BehuHckor
naketa akuuwja OpywTea. OJaHa 19. jyHa 2024. rogmHe CkynwiTuHa akumMoHapa goHujena je Ognyky o pacnogjenv
[obutn n3 2023. roaMHe Ha OCHOBY Koje je nsHoc 274,122,407 KoHBepTnbUnHMx mapaka pacnopeheH Ha octane
pesepse.
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29. KPEOWUTU U OCTAIE AYITrOPOYHE OBABE3E

Y KoHBepTUOMNHUM Mapkama

30. jyH 31. peuembap
2024. 2023.
a) [lyropoyHu kpeagnTu:

- HoByaHu kpeantun 151,466,509 170,674,638
- KpeanTtu 3a HabaBke onpeme 59,488,163 67,049,460
210,954,672 237,724,098
6) OcTane gyropo4yHe obaBe3se 2,087,082 2,511,126
YKkynHo dy2opoyHe obase3e 213,041,754 240,235,224

MuHyc: Tekyhe docnujehe dyzopoyHux obasesa:
- HoBuaHu kpegntn (42,966,463) (41,506,337)
- KpeanTtu 3a HabaBke onpeme (29,425,717) (32,323,708)
- OcTane gyropo4yHe obaBese (1,114,362) (1,105,477)
Ykynuo mekyhe docnujehe dyzopoyHux obase3a (73,506,542) (74,935,522)
139,535,212 165,299,702

MpocjeyHa kamaTHa cTona Ha AyropoyvHe KpeauTe 3a Habaeky onpeme je y BucuHu wectomjecedHor EURIBOR-a
yBehaHor 3a mapxy y pacnoHy of 0.5% po 3.0% roguwme (2023. roguHe: wectomjeceyHn EURIBOR yBehaH 3a
mMapxy y pacnoHy og 0.5% fo 3.0% roguwme). 3a HoBYaHe KpeauTe YroBOpeHa je kamaTtHa cTtona no TPEHYTHUM
TpXUWHUM ycnoBuma. OcTtane AyropoyHe obaBe3e ce ogHoce Ha uHaHcujcke obaBese NO amopTU30BaHO]
BpUjegHOCTMW.

YroBopHa BanyTa 3a CBe Kkpeaute, ocuM kpeauTa opobpenux o Bnape KparbeBuHe LUnanuje, 6aHaka u
pobasrbaya n3 3emree, je EUR.

OpywTBo M3munpyje cBe cBoje obaBese Mo KpeaMTMa y CKrnagy ca yroBOpeHOM AMHaMWUKOM, npema yTBpheHnm
aHyuTeTHMM nnaHoBuMa. Takohe, OpywTBO nowTyje U cBe octane ogpenbe u3 yrosopa o0 Kpeautuma u Hema
KpLuera 6uno kojux ogpendu yroBopa koju 61 eBeHTyanHo 3axTujeBanu npujeBpemMeHy otnnaTy obasesa.

PouyHocT nocnmjeﬁa oTnnaTta AyropovyHux Kpeauta:

Y KoHBepTMOUNHMUM mapkama
30. jyH 31. peuembap

2024. 2023.

Tekyha gocnuvjeha 73,506,542 74,935,522
M3mehy jeaHe n gBuje roguHe 63,934,414 66,215,964
V3mehy aBuje n Tpu rognHe 52,581,953 54,421,178
M3mehy Tpu 1 4yeTupu roamHe 16,334,888 36,789,507
M3mehy yeTrpu n neT roamHa 3,878,537 3,438,257
HakoH neT roguHa 2,805,420 4,434,796
YKynHO AyropoYHun Ano kpeauTta 139,535,212 165,299,702
213,041,754 240,235,224
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30.

31.

OBABE3E 3A UMOBUHY Y3ETY Y 3AKYN

Y KoHBepTMOMNHMM Mapkama
30. jyH 2024. roaunHe 1 nocnoBHa 2023. roguHa
3eMmrbuwTe U 06jeKTH

Cmarse, 1. jaHyap 2023. 20d0uHe 38,103,386
HoBe HabaBke 11,264,691
Tpoluak kamaTe MMOBWHe y3eTe Yy 3akyn (HarnomeHa 11) 931,016
Moandukaumja nepmuoga 3akyna (755,547)
3artBapane obaBese (12,898,956)
Cmamse, 31. deuembap 2023. 200uHe 36,644,590
Cmanrve, 1. jaHyap 2024. 200uHe 36,644,590
Hoee HabaBke 173,466,224
Tpolak kamaTe MMOBWHe y3eTe Yy 3akyn (HanomeHa 11) 4,022,737
Moandukaumja nepuoga 3akyna 431,832
3aTBapatn-e obaBese (15,311,537)
Cmamse, 30. jyH 2024. 20o0uHe 199,253,846
MuHyc: [Juo dy20poyHUX 3aKyrna Koju

docnujesajy 0o jeOHe 200uHe (28,382,824)
Cmamse, 30. jyH 2024. 200uHe 170,871,022

[JpyLTBO je n3BpLUMO NpM3HaBare 06aBe3a 3a MMOBMHY Y3eTy y 3aKyn y ckrnagy ca 3axTjeBuma ctaHgapgaa MCoOU
16 npema Kojem ce obaBe3a Mjepu Mo cafallw0j BpujegHOCTU cBux nnahaka y Be3n ca 3aKkynom Koja Hucy
u3BpLUeHa Ha AaH Npu3HaBakb-a.

3a kamaTHy cTony 3a o6aBe3e 3a IMOBMHY y3ETY Y 3aKyn KOpULLTEHA je cTona kojy 6v [pyLuTBo kao 3akynonpumat,
nraTuno Aa y CIIMYHOM POKY W Y3 CIIMYHE rapaHuyuje no3ajMy cpecTBa HEONXOAHa 3a HabaBKy UMOBUHE CrUYHE
BPWjedHOCTU Kao MMOBUMHE y3eTe Y 3aKymn Yy ClIMYHOM EKOHOMCKOM OKPYXKeHby.

OBABES3E 3A NPABO HA IUCTPUBYLUJY TB CAIPXXAJA

Y KoHBepTMOUNHUM MapKama
30. jyH 31. peuembap

2024. 2023.

Ob6aBese 3a npaBo Ha aucTpmbyuujy TB cagpxaja 44,678,637 45,596,095
MuHyc: mekyhe docnujehe OyeopoyHux obase3a 3a npaso Ha

ducmpubyuyujy TB cadpxaja (25,220,841) (26,346,463)

19,457,796 19,249,632

Y KoHBepTMOUNHUM MapKama

30. jyH 31. peuembap

2024. 2023.

Tekyha gocnujeha 25,220,841 26,346,463

M3wmehy jegHe n asuje roguHe 14,771,579 14,434,100

W3wmehy asuje u Tpu rogmHe 4,030,806 3,941,650

M3mehy Tpu 1 YyeTupu roamHe 436,941 436,941

M3mehy yeTupu n neT rognHa 218,470 436,941

YKynHo gyropodHu ano obaeese 19,457,796 19,249,632

44,678,637 45,596,095
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32.

33.

PA3rPAHMYEHU NPUXOOU

Y KoHBepTUOMNHUM Mapkama
30.jyn 31. peuembap

2024. 2023.
MpumrbeHe goHauwje 6,184 12,367
MuHyc: KpamkopoyHu duo pasepaHu4eHoz npuxoda (6,184) (12,367)

KpeTtawa Ha pasrpaHvyeHuM npuxoguma y nepuogy o LiecT Mjeceum koju ce 3aspwasa 30. jyHa 2024. n y
nocnosHoj 2023. roaunHu cy buna creegeha:

Y KoHBepTUOMNHUM Mapkama
Mepuop koju ce  FoguHa Koja ce

3aBpwaBa 3aBpLuiaBa
30. jyHa 31. peuembpa

2024. 2023.

Cmamse, 1. jaHyap 12,367 24,734
Cmarbene y KOpUCT OCcTanumx npuxoaa (6,183) (12,367)
Cmarse, Kpaj nepuoda/200uHe 6,184 12,367

BEHE®ULIMJE 3A 3ANOCIEHE

Y KoHBepTUOMNHUM Mapkama
30. jyH 31. peuembap

2024. 2023.

BeHeduuyje 3a 3anocneHe
- OyropoyHun guo 5,440,117 5,658,134
- KpaTKOPOYHW ANO 1,195,550 1,195,550
6,635,667 6,853,684

[yropoyHa pesepBucama 3a 6eHeduumje 3a 3anocneHe ca ctakbem Ha AaaH 30. jyHa 2024. roanHe y U3HoCy of
6,635,667 KoHBepTMOUNHMX Mapaka ce o4HOCEe Ha OyropoyvHa 1 KpaTKopodHa pe3epBurcaHa Nno 0CHOBY obpayyHa
cajallkbe BpUjeaHOCTN akyMynvpaHux npaBa 3anocneHux OpywTtea Ha OTnpemMHuHe M jybunapHe Harpage, y
cknagy ca MPC 19 “BeHedumumje 3a 3anocneHe”.

TpoLKOBU Be3aHW 3a HakHafe NPUIMKOM OAfacka y neHsujy u jybunapHe Harpage yTephyjy ce kopuwherem
MeToAa MPOjeKTOBaHUX jeanHuLa KpeavTrpara, ca akTyapCkum ogMjepaBareM Koje ce BpLUM Ha AaH M3BjeLuTaja
0 (PMHaAHCKjCKOM nonoxajy.
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HAMNOMEHE Y3 HEKOHCOJNTMOAOBAHE ®UHAHCUJCKE U3BJELUTAJE
3a nepuopg opf wecT Mjeceum Koju ce 3aBpwaia 30. jyHa 2024. roguHe

33.

BEHE®ULIMJE 3A 3ANOCIEHE (HacTtaBak)

Y cknagy ca HaBefeHuM, [pylwiTBO je aHraxoBano osrawheHor aktyapa Aa y vme [pywTtea n3spwm obpayyH
cajalltke BpUjeQHOCTM aKyMynupaHux fpaBa 3anocrieHMX Ha OTNpeMHuHe U jybunapHe Harpage Ha gaH 31.
Aeuembpa 2023. roguHe. Mpununkom obpadvyHa HaBefeHe cafallkbe BPUje4HOCTM akyMynpaHux npaea 3anocreHnx
Ha OTNpeMHuHe u jybunapHe Harpage oBnawheHu akTyap je KopucTuno crbefehe npeTnocTaBke: ONUCKOHTHA cTona
oA 5.8% roaunwme, NpojekToBaHu pacT 3apaga 2.5% roauviike, NpojekToBaHe roguHe pagHor cTaxa 3a oanasak y
neH3ujy 40 roanHa 3a myLukapue v 35 rogmHa 3a xxeHe, NpojekToBaHa prykTyaluja 3anocneHmx Ha OCHOBY nogaTaka
O UCTOPUJCKOM KpeTawy 3anocneHux y MnpeTXofHOM nepuody, 3BaHUMYHO objaBrbeHe cTone mopTanuTeta u3
OKpYXeH-a, Kao 1 OCTanu ycroBn HEONXOAHW 3a OCTBapuBare npasa Ha OTNPeMHUHY 1 jybunapHy Harpagy. Ha gaH
31. peuembpa 2023. roguHe OoLwrno je 4o npoMjeHe npeTnoctaBku. EdekTn namjeHe oBMX NpeTnocTaBku NpusHaTh
Cy Kao aKkTyapcku Aobutak y OKBUpY OcTaror yKynHor pesynrara.

Bpoj mjeceuHnx 3apaga 3a jybunapHe Harpage npukasaH je y tabenu:

Bpoj roguHa
npoBeaeHuX y

OpywTBy Bpoj sapapa
10 1
20 15
30 2

C 0631pom Ha TO Aa Huje Buno 3HavajHe rykTyaumje 3anocneHux, Kao HW NpoMjeHe OCTanmX akTyapCKUx
npeTnocTaBky, y nepuody of LecT mjeceum koju ce 3aspliasa 30. jyHa 2024. roguHe, [pylwTBO je U3BPLUMMIO
axypupare HaBefeHOr akTyapckor obpadyHa cafjaluke BpWjeAHOCTVM akyMyrnvpaHux fpasa 3arnocreHux Ha
OTNpemMHVHe 1 jybunapHe Harpage.

KpeTtana Ha oyropoyHnm obaBe3sama 3a 6eHeduLmje 3a 3anocrneHe y neprmoay o LWeCT Mjeceum Koju ce 3aBpLuaBsa
30. jyna 2024. v nocnosHoj 2023. roanHu cy buna creegeha:
Y KoHBepTUOMNHUM Mapkama
Mepwop 1. jaHyap - 30. jyH 2024. n
nocnoBHa 2023. rogmHa

Cmarbe, 01. jaHyap 2023. 200uHe 6,840,413
PesepBucama y Toky nepuoga/rogmHe 856,144
AkTyapckun nobuum (291,573)
WcnnaTte y ToKy roguHe (551,300)
6,853,684
Muryc: Juo dyzopoyHux 6eHecbuyuja Koje docriujesajy
00 jeOHe 200uHe (1,195,550)
Cmarse, 31. deyembap 2023. 200uHe 5,658,134
Cmarbe, 01. jaHyap 2024. 2oduHe 6,853,684

PesepBucara y Toky nepuoga/roguHe -
AkTyapckun obuum -
VMcnnate y ToKky nepuoaa (223,667)

Edektn cnajama y3 npunajae TRION TEL 5,650
6,635,667

MuHyc: Juo dyzopoyHux 6eHecbuyuja Koje docriujesajy

00 jeOHe 200uHe (1,195,550)

Cmarse, 30. jyH 2024. 2o0uHe 5,440,117
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34. PE3EPBUCAHA

Cmanrve, 1. jaHyap

PesepBucana 3a cyacke cnopose

Mpuxoam of yknaamwa pesepBucata 3a Cyacke CropoBe
Ykugare pesepBucarba 3a CyAcke CropoBe

Cmarbe, Kpaj nepuoda/200uHe

35. OOBABJbAYU

[obaesrbauu:
- NoBe3aHa npasHa nuua (HarnomeHa 39(a))
-y 3eMIbM
- Y MIHOCTPaHCTBY
- 3a HehakTypucaHe NHBECTULIM|E U yCcnyre

Y KoHBepTMOMNHMM MapKkama
Mepuopn koju ce  NoguHa Koja ce

3aBpLuiaBa 3aBpluiaBa
30. jyHa 31. peuembpa
2024. 2023.
438,602 49,106
8,296 400,296
(22,106) (10,100)
(8,700) (700)
416,092 438,602

Y KoHBepTMOMNHMM Mapkama
30. jyH 31. peuembap

2024. 2023.
9,129,465 40,587,069
63,323,661 78,486,175
17,805,809 31,580,962
1,590,577 14,801,438
91,849,512 165,455,644

ObaBese npema gobaBrbadnma cy HekamaToHoCHe. [pocjevaH nepuog nnahawa obaBesa npema gobaBrbadvma
y nepuoay o LWecT mjeceum Koju ce 3aspuasa 30. jyHa 2024. roanHe 6uo je 131 gaH (2023. roguHa: 230 gaHa).

CrapocHa cTpykTypa obaBesa npema gobasrbadmma Ha aaH 30. jyHa 2024. rognHe n 31. geuembpa 2023. roguHe

je creegeha:

0-30 pgaHa
31-60 paHa
61-120 paHa
121-180 paHa
181-270 paHa
271-360 paHa

Y KoHBepTUOMNHUM Mapkama
30. jyH 31. peuembap

2024. 2023.
18,611,384 90,578,517
9,399,788 14,289,731
9,350,043 9,682,492
9,180,935 8,937,951
9,459,330 9,856,691
35,848,032 32,110,262
91,849,512 165,455,644

41



HAMNOMEHE Y3 HEKOHCOJNTMOAOBAHE ®UHAHCUJCKE U3BJELUTAJE
3a nepuopg opf wecT Mjeceum Koju ce 3aBpwaia 30. jyHa 2024. roguHe

MTEN A.[l. BAA JTYKA

36.

37.

38.

(a)

NACUBHA BPEMEHCKA PA3IrPAHUYEHA

PasrpaHunyeHun npuxoam of npoaaje prepaid gonyHa

O6payyHaTe ob6aBe3e no ocHoBy MefyHapoaHor caobpahaja
O6payyHaTe ob6aBe3e no ocHoBy AMCTpubyLUuje meaunjckux cagpxaja
O6payyHaTe ob6aBe3e No OCHOBY OCTanux TPOLUKOBa nepuoaa
PasrpaHunyeHe aBaHcHe chakType 3a notpebe obpadyHa NOB-a
OcTana nacvBHa BpeMeHcka pasrpaHuyersa

Y KoHBepTUOMNHUM Mapkama

30. jyH 31. peuembap
2024. 2023.
4,048,866 4,261,674
8,012,846 10,046,852
10,863,118 10,204,149
8,334,608 12,025,821
2,708,220 2,953,602
199,159 190,531
34,166,817 39,682,629

O6payyHaTe obaBese nNo ocHoBy mehyHapoaHor caobpahaja, koje Ha aaH 30. jyHa 2024. roguHe usHoce 8,012,846
KoHBepTnbnnHMx mapaka, y HajseheM gujeny ce ogHOCe Ha MpoLjeHy TpOLUKOBa MO OCHOBY MefyHapogHor

o6paqua Ca noeses3aHnM npasHUM nuumma.

O6pauvyHaTe ob6aBe3e N0 OCHOBY OCTanux TPOLLKOBa nepuoaa koje Ha aaH 30. jyHa 2024. roguHe naHoce 8,334,608
KoHBepTnbMnHmnx mapaka, NpeacTaBrbajy TPOLLKOBE Neproaa 3a Koje NnocToje JOBOSbHa CasHaka O MoCcTojakby U
HaCcTaHKy MCTMX, anu [0 [aHa cacTaBibaka HEKOHCONMMAOBaHMX (PUMHAHCWMjCKMX u3BjewTaja, [pywTBO Huje

NPUMMKINO KOHAaYHy akTypy 3a npuMrbeHe ycnyre unm gobpa.

OCTAIE OBABE3E

MpuMrbeHW aBaHcK U NpeHannaTte of Kynaua

O6aBe3e 3a nopese, LapvHe u gaxbuHe Ha TepeT TPOLLKOBa
O6aBe3e 3a nopes Ha godaTy BpujeaHoCT

ObGaBese npema 3anocrneHuma

Ob6aBese 3a cTuuame yyewha y kanutany

[Opyre obaBese

NOPE3 HA NIOBUTAK

KomnoHeHTe nopesa Ha [pob6uTtak

Tekyhu nopecku pacxog nepuoga

OpnoxeHn nopecku Npuxon - noBehawe OfNOXEHUX MOPECKNX
cpencraBsa

OpnoxeHn nopeckn pacxoq - noBehakwe oanoxeHnx nopeckmx obasesa

Y KoHBepTMOMNHMM MapKkama

30.jyH  31. peuembap
2024, 2023.
1,153,151 1,117,525
246,884 548,409
3,500,206 1,788,993
6,657,412 7,212,605
- 1,434,168
2,058,751 1,946,572
13,616,404 14,048,272

Y KoHBepTMOMNHUM Mapkama
Mepuopn Koju ce 3aBpLuaBa

30. jyna
2024. 2023.
1,803,584 2,759,998
(222,328) (20,434)
2,981,406 1,918,059
4,562,662 4,657,623
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38.

(6)

(8)

(r)

(@)

NOPE3 HA OBUTAK (HactaBak)

Ycarnawasawe nopesa Ha [obuTak n npou3Boaa pe3ynrtata nocsfioBaka npwje onope3uBama n

nponucaHe nopecke ctone

Lobumak npuje onopesusar-a

Mopes Ha gobuTak no ctonu oa 10%
Ycknafjusara pacxoda/npuxoda:

- edbekaT HeonopesmBmnx Npmxoaa

- edhekat HeNpu3HaTUX TPOLLKOBa

- edhekaT NpMBpPEMEHUX pa3nuka

lMope3 Ha dobumak

EcdbektuBHa nopecka ctona 3a nepuop,

OpnoxeHa nopecka cpeacrtea

MpuBpemeHe pasnuke:

Cmarbe, 1. jaHyap

MoBehare oanoxeHUX Nopeckux cpeacrasa
Cmarse, Kkpaj nepuoda/2oduHe

OpnoxeHe nopecke obaBese

MpuBpemeHe pa3nuke:

Cmarbe, 1. jaHyap

Edektn cnajarwa y3 npunajae TRION TEL
Mosehawe oanoxeHnx nopeckux obasesa

Cmarse, Kpaj nepuoda/2oduHe

Tekyha nopecka notpaxuBamwal/o6aBese

MoTpaxuBara 3a npennaheHn nopes Ha fobuTak

Ob6aBese 3a Tekyhu nopes Ha fobutak

Cmarse, Kpaj nepuoda/200uHe

Y KoHBepTMOMNHMM Mapkama
Mepuopn Koju ce 3aBpLuaBa

30. jyHa
2024. 2023.
44,701,687 45,282,381
4,470,169 4,528,238
(3,321,401) (2,013,586)
654,816 245,346
2,759,078 1,897,625
4,562,662 4,657,623
10.21% 10.29%

Y KoHBepTUOMNHUM Mapkama

Mepunopn koju ce

lNoauHa Koja ce

3aBpLluaBa 3aBpLiaBa
30. jyHa 31. peuembpa
2024. 2023.
1,395,541 498,169
222,328 897,372
1,617,869 1,395,541

Y KoHBepTMOUNHUM MapKama

Mepwuop koju ce

FoauvHa Koja ce

3aBpLuaBa 3aBpliaBa
30. jyHa 31. geuembpa
2024. 2023.
(11,735,920) (6,980,812)
(1,641,692) -
(2,981,406) (4,755,107)

(16,359,018)

(11,735,919)

Y KoHBepTMOUNHUM MapKama

30. jyH 31. peuembap
2024, 2023.
1,870,174 -
- 27,588,643
1,870,174 27,588,643
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39. TPAHCAKUMJE CA NMOBE3AHUM CTPAHAMA

BehuHckn BnacHuk JpywTea je apywteo Tenekom Cpbuja a.n. beorpag, ymnju je BehuHckn BnacHuk Penybnuvka
Cpbuja. Crbegeha canga noTpaxmsaka M 0baBesa Cy npousaluna 13 TpaHcakumja obaBrbeHMX ca noBe3aHum

cTpaHama:

(a) M3BJELUTAJ O ®PUHAHCUNJCKOM MOJTIOXKAJY

30. jyH 2024.

MpaBo Ha ancTpubyuujy TB cagpxaja
OcTana ayropoyHa noTpaxuBama
YkynHo cmanHa cpedcmea
MoTpaxmBarsa og kynaua

MoTpaxuBatrsa 3a kamaTte

MoTpaxuBarsa 3a guBuaeHAY
O6pavyHaTtu, a HedakTypucaHu Npuxoam
[yropoyHu kpeauTn

KpaTkopo4Hu kpeantn

OcTana kpaTKOpOYHa NoTpaxuBama
YkynHo nompaxueama

YkynHo

ObaBe3e npema gobaBrbaunma
ObaBe3se 3a kamaTte

ObaBe3e 3a gnBuaeHay

O6pavyHaTtu, a HedakTypucaHu TPOLLKOBHU
[yropoyHu kpeauTn

KpaTkopo4Hu kpeantn

ObaBe3e 3a npaBo Ha gucTpubyumjy TB cagpxaja
OcTtane o6aBe3se

YkynHo o6asese

Hemo

31. peuembap 2023.

MpaBo Ha aucTpubyumnjy TB capgpxaja
OcTana ayropoyHa noTpaxuBama
YkynHo cmanHa cpedcmea
MoTpaxuBarsa of kynaua
MoTpaxuBatrsa 3a kamaTte
MoTpaxuBara 3a anBuaeHay
O6payyHaTu, a HedakTypucaHu npuxoam u3s
meRhyHapoaHor caobpahaja

[yropo4Hn kpeauTn

KpaTkopo4Hu kpeautun

OcTana kpaTKOpOYHa NoTpaxuBama
YkynHo nompaxueara

YkynHo

ObaBe3e npema gobaBrbaunma
ObaBe3se 3a kamaTte

ObaBe3se 3a guBuaeHAY

O6pauyHaTtu (NpounjereHn) TPOLLKOBMU
[yropoyHu kpeauTu

KpaTkopo4Hu kpeautm

ObaBe3e 3a npaBo Ha gucTpubyumjy TB cagpxaja
OcTtane o6aBe3se

YkynHo obaeese

Hemo

Y KoHBepTUGUNHUM Mapkama

MaTtuyHo 3aBucHa [MMpuppyxeHa [pyre noBe3aHe
ApYyLTBO ApywTrsea Aapywrsa cTpaHe YKYINHO
15,691,057 - - - 15,691,057
42,031,588 - - - 42,031,588
57,722,645 - - - 57,722,645
1,680,611 17,217,234 11,018,160 1,198,276 31,114,281
- - 89,359 - 89,359
- 4,370,000 - - 4,370,000
4,330,277 166,018 538,331 11,581 5,046,207
- 498,428 - - 498,428
- 945,599 - - 945,599
39,447 30,252 - - 69,699
6,050,335 23,227,531 11,645,850 1,209,857 42,133,573
63,772,980 23,227,531 11,645,850 1,209,857 99,856,218
(3,090,338) (685,635) (3,824,050) (1,529,442) (9,129,465)
(2,814) - - - (2,814)
(21,422,254) s - s (21,422,254)
(10,155,083) (296,127) (1,656,163) (748,723) (12,856,096)
(122,449) - - - (122,449)
(163,483) - - - (163,483)
(27,856,377) - - (5,156,651) (33,013,028)
5 (315,504) = . (315,504)
(62,812,798) (1,297,266) (5,480,213) (7,434,816) (77,025,093)
960,182 21,930,265 6,165,637 (6,224,959) 22,831,125
Y KoHBepTUOMNHUM Mapkama

MaTtuyHo 3aBucHa [MMpugpyxeHa [pyre noBe3aHe
APYLWITBO ApylwTea ApywTBa cTpaHe YKYMNHO
5,003,245 - - 16,242,075 21,245,320
41,021,372 - - - 41,021,372
46,024,617 - - 16,242,075 62,266,692
271,419,950 16,041,400 8,927,727 2,278,998 298,668,075
- - 89,359 - 89,359
- 3,370,000 - - 3,370,000
4,482,029 135,873 1,068,500 2,819 5,689,221
- 772,485 - - 772,485
- 945,599 - - 945,599
- 15,956 - - 15,956
275,901,979 21,281,313 10,085,586 2,281,817 309,550,695
321,926,596 21,281,313 10,085,586 18,523,892 371,817,387
(32,748,436) (3,037,202) (2,011,120) (2,790,311) (40,587,069)
(3,709) - - - (3,709)
(88,866,440) - - - (88,866,440)
(13,328,413) (302,096) (2,462,396) (627,045) (16,719,950)
(204,190) - - - (204,190)
(163,483) - - - (163,483)
(19,109,967) - - (9,345,815) (28,455,782)
- (301,409) - - (301,409)
(154,424,638) (3,640,707) (4,473,516) (12,763,171)  (175,302,032)
167,501,958 17,640,606 5,612,070 5,760,721 196,515,355
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39. TPAHCAKUMJE CA NMOBE3AHMM CTPAHAMA (HacraBak)

(6) M3BJELLUTAJ O JOBUTKY NUTYBUTKY N OCTAIIOM YKYINMHOM PE3YJNTATY

Mepuopa Koju ce 3aBpwana 30. jyHa 2024. roauHe

Y KoHBepTUOMNHUM Mapkama

Apyre
MatuyHo 3aBucHa MpuapyxeHa nosesaHe
APYLWTBO apywTBea ApywTBea cTpaHe YKYMNHO
Mpuxoau oa npoaaje pobe n ycnyra 7,282,333 6,792,635 1,268,647 19,620 15,363,235
Mpuxoau oa kamaTta 1,010,217 20,190 1,030,407
Mpuxoau o4 avBmaeHau - 1,000,000 1,000,000
OcTanuv nocrnoBHU Npuxoamn - 275,429 - - 275,429
YkynHo npuxodu 8,292,550 8,088,254 1,268,647 19,620 17,669,071
TPOLLKOBM OCTBApEeHU ca NoBe3aHnM
npaBHUM MuMMa (19,000,322) (3,130,338) (740,110) (4,087,822) (26,958,592)
YkynHo pacxodu (19,000,322) (3,130,338) (740,110) (4,087,822) (26,958,592)
Hemo npuxodu/(pacxodu) (10,707,772) 4,957,916 528,537 (4,068,202) (9,289,521)
Mepwuopa koju ce 3aBpwana 30. jyHa 2023. roguHe Y KoHBepTUOMNHUM Mapkama
Opyre
MatuyHo 3aBuCHa MpuapyxeHa nose:?gue
OPYLWTBO apywrsea apywrBea cTpaHe YKYMNHO
Mpuxoam on npoaaje pobe n ycnyra 7,983,063 6,142,007 1,216,466 559,179 15,900,715
Mpuxoau of kamaTa - 27,216 - - 27,216
Mpuxoam op AMemaeHam - - - -
OcTanuv NocrnoBHU NPUXoam - 154,889 - - 154,889
YkynHo npuxodu 7,983,063 6,324,112 1,216,466 559,179 16,082,820
TPOLLKOBM OCTBApEHN ca NoBe3aHUM
npaBHUM NULKMa (10,439,693) (2,946,875) (832,966) (105,374) (14,324,908)
YkynHo pacxodu (10,439,693) (2,946,875) (832,966) (105,374) (14,324,908)
Hemo npuxodu/(pacxodu) (2,456,630) 3,377,237 383,500 453,805 1,757,912

Y KoHBepTMOUNHUM MapKama
Mepwop koju ce 3aBpiaBa

KpamkopoyHa ripumarsa Krby4Hoe pykosodehee ocobrba:
- N3BpwHM ogbop

- YnpaBHu og6op

- Opbop 3a peBusnjy

30. jyHa
2024 2023
(405,419) (351,166)
(168,117) (161,303)
(58,169) (55,242)
(631,705) (567,711)

KrbyyHo pykoBoaehe ocobrbe He npuma HakHaze 3a JofdaTHe ayropodHe 6eHedumumje, ogHocHo 6eHeduupmje no

npecTaHKy 3anocrewa, ocum 6eHeduumja objenogamwennx y HanomeHu 3.16.

TpaHcakumje ca noBe3aHUM nuuMMa cy BpegHOBaHe nog UCTUM UMW CIIMYHUM KOMepUuujarnHUM yCroBMMa Kao m
TpaHcakuuje ca ApyrMm npaBHMM nuuMMa. Ha gaH cacTaBrbaka OBUX HEKOHCONMAOBaHMX (PUMHaHCUjCKUX
u3BjewwTaja, [pyWTBO HEMA OYEKMBAHWX KPeOUTHUX rybutaka mo OCHOBY Kojux 6u ce u3BpluMna ucnpaeka

BpMje,EI,HOCTI/I noTpaxnBakwa oA noBe3aHnx npaBHUX nNnua.
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40.

41.

42.

3APAOA N AMBUOEHOA MO AKLUKWJHN

Y KoHBepTUOMNHUM Mapkama
Mepuop Koju ce 3aBpluaBa

30. jyHa
2024. 2023.
HeTto pobutak obpadyHckor nepmona 40,139,025 40,624,758
MpocjeyaH noHaepvcaH 6poj nsgaTux akumja 491,383,755 491,383,755
3apaga no akumju (ocHoBHa u pa3pujeheHa) 0.0817 0.0827

Ob6aBe3se 3a npeocTane Heucnnahexe avBuaeHae akumoHapuma Ha gaH 30. jyHa 2024. roguHe naHoce 35,959,273
KoHBepTnbunHe mapke (31. geuembap 2023. roguHe: 92,353,568 KoHBepTnbunHnx mapaka).

NOTEHUWJANHE OBABE3E

Cydcku crnioposu

[pywTBO Cce NOBpeMeHO jaBrba kao TyXeHa CTpaHa y cnopoBuma Koje dusmyka v npasHa nvua Boae NpoTuB
OpywTsa. MNMpoumjereHe noTeHumjanHe obasese [pyliTBa No CyacKMM CMOPOBUMA Yy KojuMa je [dpyluTBo TyxeHa
cTpaHa Ha gaH 30. jyHa 2024. roguHe naHoce ykynHo 50,893,651 KoHBepTubunHa mapka, He ykrbydyjyhu edekte
noTeHUMjariHUX 3aTe3HNX KamaTta 1 TPOLLKOBa CYACKMX CMOpoBa.

HajsHauajHuju cnop je oHaj y kojeM ce kao Tyxunal jaerea Crumb group g.0.0. bujersuna y nsHocy og 42 munmoHa
KoHBepTnbnnHmx mMapaka. Ynpasa [pyliTBa KOPUCTM NpaBHE caBjeTe 3a rope HaBedeHW Cnop, Ha OCHOBY KOjUX
Bjepyje Aa je BjepoBaTHoha HeraTuUBHOr ucxoaa no JpyLwTBo Mana, ¢ 063MpoM Ha YMH-EHULY Aa HE NOCTOjU BarbaH
npaBHM OCHOB 3a HaBe4EeHW Crop.

YBjepere 0 HEOCHOBAHOCTU TyXXOeHOr 3axTjeBa ycmjepeHor npotus [pyLiTea, YnpaBa TeMerbM Ha YnkeHuLama
[a cy y OBOM Cryyajy HaanexHun opraHu, y 3akoHoM npeasuheHom nocTynky, Beh yTBpaunu aa npoTMBnpaBHOCTA
Ha cTpaHu [pywTBa Huje 6uno. Ynpaea, garse, He ovekyje oa he koHavaH Ucxon HaBedeHOr cropa 3HayajHo
yrpo3uT maTepujanHo-rMHaHCKjCKO nocnoBawe [pywTtBa. Ha ocHOBY HaBegeHux unmmwseHuua [pylwiTBO Huje
€BuAeHTMpano pesepaucata Nno OCHOBY AATOr CNopa, HATU cMaTpa Aa cy Aarba objenogamuBarba HeONxogHa.

PykoBogctBo [pywTtBa npoujewyje Aa Hehe Hactatm matepujanHo 3HayajHu rybuum no OCHOBY ucxona
npeocTanux CyacKMx CnopoBa y TOKY, M3Hag M3HOCa 3a Koju je Beh u3BpLUEHO pe3epBucatre.

E®EKTU CMAJALA Y3 NMPUMNAJAKE

Kao wro je objenogaweHo y HanomeHu 1 y3 HekoHconuaoBaHe buHaHcujcke M3BjelTaje, gaHa 27. gebpyapa
2024. rognHe, y peructap NocrnoBHMX cybjekaTa ynucaHa je ctaTycHa npoMjeHa cnajakwse y3 npunajare 3aBuCcHor
apywTtsa TRION TEL g.0.0. bawa Jlyka matnyHom gpywtBy Mten a.a. bana Jlyka. LijenokynHa nmoBurHa gpyLitea
TRION TEL g.o.0. bawa Jlyka, ykrbyyyjyhn npasa n obaBe3se, npeluna je Ha ctMuaoua, apywTteo Mrten a.a. banwa
Jlyka, a ApyLITBO KOje ce cnojuro npvnajakem npecrtarno je aa noctoju 6e3 cnpoBofera NocTynka Nukeuaamje.

CreueHa cpeactBa u obaBese 3aBucHor gpywTtea TRION TEL g.o.0. bawa Jlyka Ha gaTym ctaTycHe npoMjeHe

cnajawa y3 npunpajawe 27. debpyapa 2024. roguMHe npukasaHa Cy Y HEKOHCONWAOBAHOM M3BjellTajy o
uHaHcuKjcKoj nosuumju apywtea MTen a.A. Kako crnvjeau:
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HAMNOMEHE Y3 HEKOHCONMWOOBAHE ®UHAHCUJCKE U3BJELUTAJE

3a nepuopg opf wecT Mjeceum Koju ce 3aBpwaia 30. jyHa 2024. roguHe

MTEN A.[l. BAA JTYKA

42. E®EKTU CMAJAHA Y3 NMPUMNAJABE (Hactasak)

AKTUBA

CranHa umoBMHa

HemaTtepujanHa ynaramwa

HekpeTHWHe n onpema

MmMoBuHa y3eTa y 3akyn

Ynarawa y 3aBuUCHa ApyLiTBa

Ynarawa y npuapyxeHa gpyLitsa

[yropoyHa noTpaxvBama 1 Kpeautu

Ocrana ynarawa

[lyropoyHa cpeacTBa No OCHOBY CTULaHa yroBopa ca Kynuuma
Octana gyropoyHa noTpaxusama n cpeactaa
OpnoxeHa nopecka cpeactsa

O6pTHa UMOBMHa

3anuxe

Kynum

[MoTpaxmBara 3a npennahexHn nopes Ha gobutaxk
Opyra noTpaxuBara

[eno3nTu 1 noTpaxueara 3a kpegute

AKTMBHA BpeMEHCKa pasrpaHunyera

[OTOBMHA M FOTOBUHCKN EKBMBANEHTN

YKynHa aktuBa

NACUBA

Kanutan

Akumjckn Kanutan

3akoHcke pesepse

PeBanopusaumoHe pesepBe — akTyapcku Jobuum

OcTtane pe3sepse - pe3epse Mo 0CHOBY MHBECTULMOHE obaBe3e
HepacnopeheHnu gobutak

[yropoyHe o6aBe3e U pesepBUCaa

KpeaouTtn n octane gyropoyHe obasese

ObaBese 3a MMOBWHY y3eTy Y 3aKyn

ObaBe3se 3a npaBo Ha AucTpubyumjy TB cagpxaja
BeHeduupje 3a 3anocnexe

PesepBucara

OpnoxeHe nopecke obaBese

KpaTtkopouHe obaBe3e

Kpeautu 1 octane kpatkopoyHe obaBese
ObaBe3e 3a MMOBWHY y3eTy Y 3aKyn
ObaBe3e 3a npaBo Ha gucTpubyumjy TB cagpxaja
Hob6asrbaun

MacvBHa BpemeHcka pasrpaHuyerba
Beneduupje 3a 3anocnexe
Pesepsucara

PasrpaHuueHun npuxoam

ObaBe3e 3a avBuaeHay

ObaBe3se 3a nopes Ha gobuTtak

Octane o6aBe3se

YKynHa nacuBa

Y KoHBepTMOMNHMM Mapkama

27. chebpyap 2024. roguHe

Mrten a.a.

HaKoH

cTatycHe

npomjeHe

cnajamwa y3

Mrten a.a. TRION TEL d.0.0. EnumuHaumja npunajawe
102,922,457 9,863 - 102,932,320
634,555,952 1,378,336 16,303,981 652,238,269
191,781,242 - - 191,781,242
256,271,579 - (16,569,980) 239,701,599
183,610,709 - - 183,610,709
1,096,580 - - 1,096,580
400 - - 400
8,247,090 - - 8,247,090
41,346,171 - - 41,346,171
1,395,541 - - 1,395,541
1,421,227,721 1,388,199 (265,999) 1,422,349,921
15,173,808 4,035 (13) 15,177,830
244,473,033 197,033 (24,658) 244,645,408
- 1,200 - 1,200

5,269,894 8,064 - 5,277,958
2,246,688 - - 2,246,688
12,551,666 5,132 - 12,556,798
57,401,928 318,308 - 57,720,236
337,117,017 533,772 (24,671) 337,626,118
1,758,344,738 1,921,971 (290,670)  1,759,976,039
491,383,755 2,228,301 (2,228,301) 491,383,755
49,141,766 - - 49,141,766
273,537 - - 273,537
97,791,500 - - 97,791,500
383,928,619 (431,865) 328,285 383,825,039
1,022,519,177 1,796,436 (1,900,016) 1,022,415,597
154,724,847 - - 154,724,847
169,229,376 - - 169,229,376
16,564,402 - - 16,564,402
5,610,098 5,650 - 5,615,748
438,602 - - 438,602
11,735,919 13,879 1,627,813 13,377,611
358,303,244 19,529 1,627,813 359,950,586
71,488,692 - - 71,488,692
26,470,018 - - 26,470,018
24,779,573 - - 24,779,573
108,309,284 54,239 (13,927) 108,349,596
37,764,553 13,568 (4,540) 37,773,581
1,195,550 - - 1,195,550
3,405,162 - - 3,405,162
10,306 - - 10,306
61,011,609 - - 61,011,609
27,327,141 - - 27,327,141
15,760,429 38,199 - 15,798,628
377,522,317 106,006 (18,467) 377,609,856
1,758,344,738 1,921,971 (290,670) 1,759,976,039
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MTEN A.[l. BAA JTYKA

HAMNOMEHE Y3 HEKOHCOJNTMOAOBAHE ®UHAHCUJCKE U3BJELUTAJE
3a nepuopg opf wecT Mjeceum Koju ce 3aBpwaia 30. jyHa 2024. roguHe

42. E®EKTU CMAJAHA Y3 NMPUMNAJABE (Hactasak)

YkynaH npuxop 3asucHor gpywTtea TRION TEL ag.o0.0. bawa Jlyka octBapeH y nepuogy of 1. jaHyapa 2024. roguHe
bo 27. pebpyapa 2024. roovHe u yKIbyYeH y HEKOHCONMUAOBaHWU M3BjeLUTaj MaTuyHor apywtea Mrten a.n. bawa
Jlyka n3nocu 159,715 KoHBepTMbunHux mapaka, Aok HeTo rybutak naHocu 2,116 KoHBepTnbunHux mapaka.

[a je po cTnuawa HaBepeHor ApywTtasa gowno 1. jaHyapa 2024. rognHe, ykynHu npuxoau gpywrtea Mrten a.g.
Bana Jlyka 6unn 6u Behn 3a 155,348 KoHBepTMbUNHUX Mapaka, yKynHu pacxogan 6unu 6u sehn 3a 186,269
KoHBepTnbunHux mapaka, Aok 6w Heto pobut gpywTsa Mrten a.n. bawa Jlyka 6una mawa 3a 31,469
KoHBepTnbunHmnx mapaka.

43.  ®UHAHCWUJCKU UHCTPYMEHTU

43.1. YnpaBroawe pM3UKOM Kanutana
Lnms ynpasrbawa kanutanom je ga [pywTBo 3agpXu CNocoOHOCT Aa HacTaBu Ca CBOjUM MOCNOBaHEM Yy
HeorpaHnyeHoM nepvody y npensuameoj 6yayhHocTu, kako 6m ovyBano onTuMmarnHy CTPYKTYpy KanuTana ca
Lunrbem Aa cMakM TPOLLKOBE KanuTana, a akunmoHapvuma obesbujean aveuaeHae.
[JpywTBO NpaTh Kanutan Ha OCHOBY KoeduLUMjeHTa 3a4yKeHOCTH.
MeHaymeHT [pywTBa npernega CTPYKTypy KanuTanma no noTtpebu. Ha ocHosy Tor npernega [pywTBo
ypaBHOTEXaBa CTPYKTYpy Kanutana npeko HOBWUX AYroOpOYHWX MHBECTMLUMja, Kao U y3MMaka HOBUX KpeauTa unu
oTkyna noctojehux. LijenokynHa ctpaTernja [pylutea 3a ynpasrbarwe KanutanoMm je HenpomujereHa.

43.1.1. Payuo yKyriHe 3adyxeHocmu ripema Karnumary

MokasaTersu 3afyeHocTu [pyluTea ca cTakeM Ha Kpajy nepuoga/roguHe 6unu cy creegehu:

Y KoHBepTMOMNHMM Mapkama
30. jyH 31. peuembap

2024. 2023.
3apyxeHocT (a) 213,041,754 240,235,224
[OTOBWHA N rOTOBUHCKN EKBMBANEHTU (93,440,905) (21,249,874)
Hemo 3adyxeHocm 119,600,849 218,985,350
Kanutan (6) 1,020,651,509 1,013,564,206
Payuo ykynHoz dyeoeara rpema kanumarny 11.72% 21.61%

(a) 3apyxeHoCT ce ogHOCU Ha OyropoyHe kpeanTHe obaeese, kao n Tekyha gocnujeha oyropoyHuUX KpeauTHUX
obaBesa.

(6) Kanutan ykrbyyyje akumjckum kanutan, pesepBe, HepacnopeheHn pobutak u gobutke/rybutke of
duHaHCKjcKe UMOBUHE MjepeHe Mo dep BpUjeaHOCTM KPOo3 ocTanm yKynHu pesynrarT.

43.1.2. 3HavajHe padyHOo80dcmeeHe MoumuKe y 8e3u ca (hUHaHCUCKUM UHCMpyMeHmuma
3HavajHe padyHOBOACTBEHE MONMWTUKE M YCBOjeHa Hayena, ykribydyjyhm Kputepujym 3a npusHaBare, OCHOBE

Mjepersa 1 OCHOBe Npu3HaBaka NPUXoAa M pacxoda 3a CBaky kaTeropwjy duHaHcujcke UMOBUHE, (MHaHCK]CKMX
obaBe3a u kanuTana, AeTarbHuje cy objalukeHe y HarnomeHu 3 y3 HeKOHconMaoBaHe hMHAHCKjCKe U3BjeLuTaje.
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MTEN A.[l. BAA JTYKA

HAMNOMEHE Y3 HEKOHCOJNTMOAOBAHE ®UHAHCUJCKE U3BJELUTAJE
3a nepuopg opf wecT Mjeceum Koju ce 3aBpwaia 30. jyHa 2024. roguHe

43.

43.2.

43.3.

@
(a)

PUHAHCUNJCKU MHCTPYMEHTWU (HactaBak)
KaTteropuje puHaHCUHjCcKMX MHCTPYyMeHaTa

Kateropuje dmHaHcujckux nHctpymeHata Ha gad 30. jyHa 2024. n 31. peuembpa 2023. rognHe cy npukasaHe y
HapegHoj Tabenu:
Y KoHBepTMOUNHUM MapKkama
30. jyH 31. peuembap

2024. 2023.
duHaHcHjcka uMoBMHa Ynja ce dep BpUjeaHOCT Mjepu no
aMopTU30BaHOM TPOLLKY 204,555,910 392,567,368
duHaHcumjcke obaBese No aMOPTU30BaAHO] BPUjeaHOCTH 584,185,716 581,379,779

LurbeBu ynpaBrbata hMHaHCUjCKUM pU3MLmma

Y cBOM pedoBHOM nocrnosawy, [ApywTBO je, y pasnuuutom obumy, M3noxeHo oapehfeHnM (UHaAHCKjCKUM
pusnumMma, 1 To: TPXKULLHOM PU3UKY (Koju obyxBaTa pmsuK of NpoMjeHe Kypca CTpaHux BanyTa, pUsuK oA npomjeHe
KaMaTHWX cTona 1 pu3nK of NpoMjeHe LnjeHa), pUsuky NMKBUAHOCTN U KpEOAUTHOM PU3UKY. YNpaBrbarwe pusnmumma
y [OpywTBy je yCMjepeHO Ha MWHMMU3MPaHEe MOTEHLUMjanHMX HeraTMBHWX yTuuaja Ha (PUHAHCMK|CKO CTakwe U
nocnosake [pywTBa Yy cuTyauuju HenpeaBuMaMBOCTA (PUHAHCKCKMX TpXWWTA. Ynpasrbawe pusnyuma
AedUrHMCaHO je payyHOBOACTBEHUM nonuTukama fdpywitea.

Y nepuoay of wecT mjeceum koju ce 3aspiasa 30. jyHa 2024. rogmHe, [pyLlITBO HMje cTynano y TpaHcakumje ca
n3segeHuM (OUHaHCUCKMM UHCTPYMEHTUMA (gepuBaTiMa), Kao LUTO Cy CBOMOBM KaMaTHUX cTona munu dopeapau.

TpPXWLWHW pU3KNK
Pu3uk 00 npomjeHe Kypca cmpaHux easyma

Wako auo ceojux TpaHcakumja [pylwtBo obaBrea y cTpaHnM BanyTtama, MeHalMeHT [pywTea cmaTtpa ga [pywreo
HWje 3HayajHO W3MOXeHO PWU3NKY Of MPOMjeHe Kypca CTpaHuX BarnyTa NPUIMKOM MocroBawa y 3eMibu U
MHOCTPAHCTBY, jep yrnaBHOM obaBrba CBOje NOCMNOBHE TpaHcakuuje y rnokanHoj Banytu (KoHseptubunHa mapka),
kao n y EUR 3a koju je KoHBepTnbunHa mapka BesaHa ukcHMM BanyTHum kypcom (1 EUR = 1.95583
KoHBepTnbunHe mapke).

Y cknagy ca HaBedeHVM, MeHaLMeHT [JpyLluTBa Huje BPLUMO aHanuay OCjeTrbMBOCTU Ha MPOMjeHe Kypca CTPaHux
BanyTa, u3y3eB 3a npomjeHe USD jep nma ogpeheHe obaBese y T0j cTpaHoj BanyTw.

KrwsurosogcteeHa BpWjeQHOCT (MHaHcujcke MmoBMHE M obasesa [lpywTBa y CTpaHuM Banytama Ha AaH
u3BjellTaBama je creegeha:
Y KoHBepTMOUNHUM mapkama

UmoBuHa O6aBe3e
31. peuembap 31. peuembap
30. jyH 2024. 2023. 30. jyH 2024. 2023.
EUR 61,745,790 284,257,512 160,154,662 229,089,605
uSbD 273,879 472,189 2,296,106 5,998,078
CHF 2,281 2,326 - -
GBP 3,484 2,344 = -
RSD 3,380 3,377 250 -
SEK 555 568 = -
62,029,369 284,738,316 162,451,018 235,087,683

AHarnu3sa ocjemrbugocmu

AHanmsa ocjeTrbMBOCTM Ha NPOMjeHe Kypca CTpaHux BanyTa je ypaheHa Hajsehum amnjenom Ha USD, n ogpeheHa
Ha OCHOBY U3JTOXXEHOCTU PU3MKY NPOMjeHe Kypca CTpaHWX BanyTa Ha Kpajy u3BjeLuTajHor nepuoaa.

Ykonuko 61 ce Kypc cTpaHux BanyTa nosehao/cmarwmo 3a 10%, HeTo pobutak OpywTBa 3a nepuog of Liect

mjeceum koju ce 3aBpLuasa 30. jyHa 2024. rognHe 6uo 6u Behu/marsu 3a nsHoc o 23,828 KoHBepTUbUnHUX mapaka
(ynopegHu nogatak y 2023. rogunu: 22,000 KoHBepTnbMnHnx mapaka).
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MTEN A.[l. BAA JTYKA

HAMNOMEHE Y3 HEKOHCOJNTMOAOBAHE ®UHAHCUJCKE U3BJELUTAJE
3a nepuopg opf wecT Mjeceum Koju ce 3aBpwaia 30. jyHa 2024. roguHe

43.

43.3.

@
(6)

(e)

@

®UHAHCUJCKU MHCTPYMEHTMU (HactaBak)

LUurseBu ynpaBrbawa cpmHaHcujckum pusnumma (Hactasak)
TpxunwHu pusuk (Hacrasak)
Pu3uk 00 npomjeHe kamamHux cmona

[pyLwTBO je N3noxeHo pasHUM pusmLMMa Koju, Kpo3 epekTe NpoMjeHa BUCUHE TPXULLHUX KaMaTHUX cTona, ajenyjy
Ha HEroB (UMHaHCUjCkU nonoxaj u TokoBe rotoBuHe. C ob3upom ga [dpywTBO HeMa 3HayajHy KaMaTOHOCHY
NMOBWHY, Npuxoau OpyLliTea Cy y 3Ha4ajHOj Mjepu He3aBUCHU O NPOMjeHe TPXMLLHUX KaMaTHUX cTona.

Pusnk [pywitBa of npomjeHa KamaTHMX CTOona MpoUCTUYe NPBEHCTBEHO M3 o6aBe3a MO OCHOBY MPUMILEHUX
OyropoyHnx kpeguta. Kpeoutu npumrbeHu No NpoMjeHsUBUMM KamaTHUM cTonama manaxy [pylwTBo KamaTHOM
pV3UKy TOKOBa FOTOBMHE, OOK KPEAWUTU MPUMIBEHWN MO (PUKCHUM KamaTHWM cTornama manaxy [pyLuTBO pu3nky
npomjeHe dep BpujeaHOCTM KaMaTHUX cTona.

TokoM nepuoga of LwecT mjeceum koju ce 3aBpwasa 30. jyHa 2024. roguHe, Hajsehn ano obasesa no kpeguTnma
6uo je ca BapujabunHOM kamaTHOM cTonom, koja je BesaHa 3a EURIBOR. O6aBe3e no kpegutuma ca
NPOMjEHILUBUM KamaTHUM cTonama cy Hajsehum gujenom y ctpaHoj Banytn (EUR).

[JpyLTBO BPLUM aHanNM3y U3NoXeHOCTU PU3MKY Of MPOMjeHe KaMaTHMX CTona Ha AMHaMWUYKOj OCHOBY y3nmajyhu y
0631p anTepHaTMBHe M3Bope dMHaHCupakwa U pedmHaHcupama, npuje ceera 3a AyropoyHe obasese, jep oHe
npeacTaBrbajy Haj3HavajHUj)y KamaTOHOCHY No3uuujy.

OpylWTBO jow yBMWjeK He BpLUM CBOM NPOMjEeHSbMBE 3a (OUKCHY KamaTHy CTOny unu OBGpHYTO, anu npegysvma
oarosapajyhe mjepe pagn obesbjehera kpeamTta og 6aHaka nog NOBOSbHUUM yCNOBUMA.

AHarnusa ocjemsbugocmu

AHanusa ocjeTrbMBOCTU Ha MpoMjeHe kaMaTHWUX cTona je ogpefleHa Ha OCHOBY WM3MOXEHOCTW KamaTHUX cTona
HELlepMBATUBHMX MHCTPYMEHaTa Ha Kpajy u3BjeluTajHor nepuofa. 3a MpoMjeHrbuBe kamaTHe cTone oGaBeaa,
aHanu3a je npunpemrbeHa nof NPeTnocTaBkoM Aa je HEM3MMUPEHU U3Hoc obaBe3a Ha Kpajy U3BjeluTajHoOr nepuoga
610 HeM3MMpPeH y TOKY Lujeror u3BjeluTajHor nepuoaa.

Y cnyyajy Aa je kamaTtHa ctona Ha obaBe3e N0 HOBYaHUM 1 POOHMM KpeamuTuma y TOKy u3BjeLutajHor nepuoaa buna
Beha/mara 3a 10%, y3 ocTane HenpomMmujeweHe Bapujabne, HeTo gobuTak [pyliTBa 3a nepuog of LWecT Mjeceum
koju ce 3aBpwaBa 30. jyHa 2024. roguHe 6uo 6u mamwwn/Behu 3a u3Hoc og 778,230 KoHBepTuOUNHMX Mapaka
(ynopegnu nogatak y 2023. roauHn: 717,250 KoHBepTnbunHux Mapaka) kao pesyntat Beher/Mawer pacxoga
KamaTa.

Pu3uk 00 npomjeHe yujeHa kanumana

TokOM M3BjeLUTajHOTr Nepuoaa o4 LWecT mjeceum koju ce 3aBpwaa 30. jyHa 2024. roguHe, [pyLlUTBO je U3noXeHo
oapeheHoM pu3nky og NpoMjeHa LujeHa BNacHUYKMX XapTuyja og BpujeaHoCcTU. HaBeaeHa ynaramwa ce apxe BuLle
3a cTpaTernjcke CBpxe, Hero 3a CBpXe AHEBHOr TProBaka, U hMa ce akTUBHO He Tpryje.

Pu3uk nukBngHocTH

Ynpasrbake nuksMaHowhy je LeHTpanusoBaHO Ha HuBoy [pywTBa. 3a ynpasrbake PU3NKOM JTMKBUAHOCTU
OAroBopaH je MeHauMeHT [pywTBa Koju je ycnoctaBmo oppehieHe npoueaype y Be3n ca [AyropoyHuM U
KPaTKOPOYHMM yMNpaBrbakeM PU3MKOM JIMKBUAHOCTMU.

OpywTBO pacnonaxe 4OBOIbHUM M3HOCOM BUCOKO NMUKBUOHMX CpeAcTaBa (roTOBMHA M TOTOBMHCKM €KBUBArNeEHTH),
Kao M KOHTUHYMpaHUM NPUNMBOM HOBYaHMX CcpedcTaBa o4 peanusaumje ycnyra koju omoryhasa Aa cBoje obaBese
nsmupyje y poky gocnujeha.

OpywTBO He KopuCTU (pbuHaHCHjcke aepuBarte.

Y unrby ynpasrbarka pu3nKoM NIMKBUAHOCTH, [pyLUTBO je YyCBOjUNno nHaHcujcke NonmMTuKe Kojuma je geduHucana

aucnepsunja y HuBOMMa opJlyumBara npunMkoMm Habaeke ogpefennx pobGapalycnyra. OBa gucnepsuja je
o06e3bujehena yTBphuBakem NnuMmmTa A0 KOjUX NojeauHa nuua unv opranv y [pywtey oany4yjy o Hekoj Habasuu.
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MTEN A.[l. BAA JTYKA

HAMNOMEHE Y3 HEKOHCOJNTMOAOBAHE ®UHAHCUJCKE U3BJELUTAJE
3a nepuopg op wecT Mjeceum Koju ce 3aBpiaBa 30. jyHa 2024. roguHe

43.  ®UHAHCWUJCKU UHCTPYMEHTMU (HacTtaBak)
43.3. UurbeBu ynpaBrbawa pmHaHcujckum pusmumnma (HactaBak)
2) Puauk nukBugHoctm (HactaBak)

PouHocT pocnuvjeha dmHaHchjcke umosnHe n obasesa [pywTtea Ha gaH 30. jyHa 2024. n 31. geuembpa 2023.

rogvHe:

®duHaHCcHjcKa MMOBMHA Y KoHBepTUOMNHUM Mapkama
0o 3 3-12 1-2 2-5 npeko 5

30. jyH 2024. mjeceua Mjeceum roguHe roguHa roguHa YKynHo

be3 kamama

-KpeanTtn u notpaxusama (ykrbyuyjyhm 201,560,679 223,585 248,428 - - 202,032,692

rOTOBWHY 1 TOTOBUHCKE EKBUBaNEHTE)

Ca ¢hukcHOM KamamHOM CMOroM

-®ep BpWjeaHOCT N0 aMOPTU30BAHOM 665,771 3,312,042 19,270,653 28,437,499 - 51,685,965

TPOLLIKY

YkynHo 202,226,450 3,535,627 19,519,081 28,437,499 - 253,718,657

31. peuembap 2023.

bes kamama

-Kpeantn n notpaxusama (ykrbyuyjyhm

rOTOBMHY U FOTOBUHCKE eKBUBAneHTe) 389,405,779 223,585 298,114 99,371 - 390,026,849

Ca ¢hukcHOM KamMamHOM CmMorom

-®ep BpWjeaHOCT N0 aMOPTU30BAHOM

TPOLLIKY 1,015,359 2,533,232 19,640,333 28,641,932 - 51,830,856

YkynHo 390,421,138 2,756,817 19,938,447 28,741,303 - 441,857,705

®PuHaHcHjcke obaBese Y KoHBepTUOMNHUM Mapkama
Lo 3 3-12 1-2 2-5 npeko 5

30. jyn 2024. mjeceua mjeceum rogvHe rogvHa rogvHa YKynHo

Ocmane obasese Mo amopmu3o8aHoOM

MpOoOWwKy

-Bes kamata 77,107,456 76,587,723 14,891,537 4,686,217 - 173,272,933

-NHcTpymeHTM no BapwjabunHoj kamaTtHoj

cronu 22,137,877 61,770,708 70,226,391 76,912,773 2,842,054 233,889,803

-UHcTpymeHTH no onKCHOj KamaTHOj cTonM 9,652,621 27,720,434 35,454,086 93,030,162 69,958,489 235,815,792

YkynHo 108,897,954 166,078,865 120,572,014 174,629,152 72,800,543 642,978,528

31. peuembap 2023.

Ocmarne obase3e o amopmu308aHoOM

mpowKy

-Bes kamata 211,763,354 74,307,054 14,555,067 4,875,008 - 305,500,483

-UHCTpymMeHTH no BapujabunHoj kKamaTHO]

cTonu 23,146,747 64,966,426 74,937,474 101,738,362 4,566,509 269,355,518

-UHcTpymeHTH no onKCHOj kamaTHOj cTonm 3,703,338 10,461,351 7,942,678 14,015,263 4,626,595 40,749,225

YkynHo 238,613,439 149,734,831 97,435,219 120,628,633 9,193,104 615,605,226

Mpernen pocnujeha @UHAHCKjCKMX WHCTpyMeHaTa (MMOBUHE U obaBe3a) je HanpaBfb€H Ha OCHOBY
HEANCKOHTOBAHMX HOBYaHUX TOKOBa hMHAHCUKjCKE UMOBMHE 1 06aBe3a, ykibydyjyhu n kamaTte Ha Ty UMOBWHY Koje
he 6utn 3apafeHe (ocum Ha cpeAcTBa 3a koja [pylITBO oyekyje Aa he ce HOBYaHU TOK MOjaBUTU Yy OPYrom
nepuoay), 0OAHOCHO Ha OCHOBY HajpaHwujer AaTyma kaga ce og [JpyliTea Moxe TpaxXxvuTu 4a nnaTtv HacTany obasesy.

M3Hocw ykrbyyeHn y npetxogHe Tabene 3a uHaHCKjcke MHCTPYMeHTe (MMOBUHY U oGaBese) no BapujaGunHum

KamMaTHUM cTonama Mory 61UTK NpeAMeT NPOMjeHe YKOMNMKO ce NpoMjeHe y BapujabunHuM kamaTHUM ctonama 6yay
pa3snukoBare o[ NpoumjereHX KamaTHUX cTona yTBpheHNX Ha Kpajy U3BjeLuTajHor neproaa.
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43.

43.3.

©)

®PUHAHCUNJCKU MHCTPYMEHTWU (HactaBak)
LUureBu ynpaBrbawa hmHaHcujckum pusnuyuma (HactaBak)
KpeAuTHU pusunk

KpeautHu pusnk ce ogHOCU Ha pU3uUK Aa apyra ctpaHa Hehe ucnyHutu ceoje yropopHe obasese npema [pywitsy,
wTo he pesyntoBatn cduHaHcujckum rybutkom OpywTea. [pyLlUTBO je YCBOjUNO NOonuTuKe Y Be3n ca npaherwem
KpeanTHe cnocobHOCTM NapTHepa, Kao 1 3axTujeBara ogpeheHunx obesbjehera (konatepana), y cnyyajesuma rgje
je 1o moryhe, a y uurby cCMamwuBara pu3dvka of noTeHuujanHux duHaHcKjckux rybuTtaka HacTtanux
HeucnywasarweM ogpefeHnx yrosopHux obasesa.

KpeantHu pusumk HaCTaje Ko4 noTpaxuBawa OA4 MpPaBHUX W U3BNYKMX §nuua, FOTOBMHE W TOTOBUHCKUX
€eKBMBarieHarta, genosuntay GaHkama u d)VIHaHCVIjCKVIM VIHCTVITyLl,MjaMa, Kao 1 npeys3eTnx obaBe3a.

[pywTBO je WM3NOXEHO KPeoMTHOM pU3NKy Yy orpaHuyeHo] mjepu. O6e3bjehewe op KpeouTHOr puauka
YyCNOCTaBIbEHO je npepy3nMakeM oapeheHnx mjepa W akTMBHOCTM Ha HuBoy [pywTBa. Y cnyyajy
HebnaroBpemeHor nammupmeaka obasesa KOpuCHMKa ycnyra npema [pylwtBy, uctuma ce oHemoryhaea garoe
KOpULLTEHE YCnyra.

Mopepn Tora, OpylTBO Hema 3Ha4ajHy KOHLEHTpaLujy KpeauTHOr pu3avka y Be3au ca MoTpaxvBakuma, jep uma
Benukn 6poj MefycoGHO HenoBesaHWX Kkynaua ca fojeAMHa4YHO ManuM WK3HocuMma Jyrosarka. [lopef
oHeMoryhaBatba farber KopuLLTersa ycryra, KopucTe ce 1 crbefehn MexaHuamu Hannate: penporpamvparse ayra,
KOMMeH3aLmje ca NpaBHUM NMUMMA, YTyXKeha, BaHCYACKa NopaBHaka U ocTano.

HannaTa kpeauTta gatux 3anocrnennma y [OpywTtBy ce obesbjefyje kpo3 agMmuHucTpaTnBHe 3abpaHe, OAHOCHO
yMakeH€e NrnaTa 3a agekBaTaH U3HOC paTta, JOK 3anocreHun Koju HanywTajy JpywTBo, yroBOPOM perynuily HaumH
ucnnaTe nNpeocTanor avjena nusHoca Kpeauta y TpeHyTKy ofrnacka us [pywiTea.

Y unrby MMHMMU3Mparsa KpeaUTHOT puamka, [pyLUITBO je passuio 1 ogpxasano oujeHy KpeauTHOr pusmnka dpywtea
Kako 6 kaTeropvsoBarno W3fNOXEHOCTU Mpema CTerneHy pu3vka HeucnykaBawa obasesa. VHdopmauuvje o
KPEAUTHOM PEejTUHIY MpyXajy AOCTYMHEe He3aBWMCHE PEejTUHI areHuuwje, y criyyajy Aa Hucy goctynHe, [pywTBo
KOPUCTW Apyre jaBHO AOCTynNHe hmHaHcujcke MHdopMaLuuje 1 BnactuTe nogaTke O Tpropakwy [pyliTBa kako 6u
OLjeHnno CBoje rmaBHe Kyrnue 1 octane ayxHuke. ManoxeHocT [OpylwiTBa u KpeouTHN pPejTUHT CBOjUX YTOBOPEHNX
CTpaHa Ce KOHTMHYMpaHO mpaTte W YKynHa BpMWjeOHOCT 3akiby4YeHux TpaHcakuuja ce wupu mefy ogobpeHvum
napTHepuma.

TpeHyTHU OKBUP 3a oujeHy KpeauTHor pusmka [Opywtea cacToju ce oa creegehux kateropuja:

OcHoBe 3a Npu3HaBambe
Kateropuje Onuc OYEeKUBaAHUX KPpeAUTHUX rybutaka

YroBopeHa CTpaHa WMa HU3aK puU3MK 0f
HeucnyhwaBawa obaBes3a M Hema pJocnjene 12-mjeceyHn OYeKMBaHW KPeaUTHU
Mpuxoayjyhu n3Hoce ryouum

M3Hoc je y kawreny >30 aaHa vunu je Aowno Ao
3HayajHor nosehara kpeauTHOr puanka of KVMBOTHW BUjEK OYEKMBAHON

CymmuBa noYeTHOr Npu3HaBawa KpeauTHor rybutka — 6e3 ncnpaske
MN3HoC je y kawmewy >60 gaHa wnu noctoje

Heucnyhwere OoKasn Koju ykasyjy Ha To ga je umoBuHy 2KMBOTHM BUjEK OYEKMBaHOT

obaBe3se noTpebHO yMarkuTK KpeauTHor rybuTka — ca ucnpaBkoM

lMocToje Ookasn Koju ykasyjy Aa je OYXHUK Yy
036UrbHUM  (prHaHCKjcKMM noTelikohama v aa
OTtnuc [pywTBO HEMa peariHe narnege 3a ornopasak OTnncaHn n3Hoc
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MTEN A.[l. BAA JTYKA

43.  ®UHAHCWUJCKU UHCTPYMEHTMU (HacTtaBak)

43.3. UurbeBu ynpaBrbawa dpmHaHcujckum pusmuuma (HacraBak)

3) KpeautHu pusuk (Hactasak)

Tabene y HacTaBky nNpuKkasyjy KpeaMTHU KBanuTeT UHAHCUCKMX cpeacTasa [pyLuTea, YyroBOpeHUX cpeactasa u
yroBopa 0 (OMHAHCWjCKUM rapaHumjama, Kao U MakCMManHy M3noxeHocT [pywTsa KpeauTHOM puU3WKy npema

oujeHamMa 3a KpeauTHN PU3MK.

12-mjeceyHun

unm
o4yeKMBaHu
XUBOTHM
EkcTtepHa WUHTepHa BUjek
Knacudum- Knacudm- KpeauTHoOr UcnpaBka
30. jyH 2024. HanomeHa Kaumja Kauuja ryoutka BpyTo nsHoc BpujegHoctn  HeTto u3Hoc
Mpuxoayjyhu n
[yropoyHa noTpaxuBaka 1 Kpegutu 17,25 H/M Henpuxoayjyhu YKnBOTHM BUjek 3,156,650 6,477 3,150,173
Mpuxopyjyhu n
Kynum 22 H/M Henpuxoayjyhm YKMBOTHM Brjek 167,411,985 64,685,290 102,726,695
Mpuxoayjyhn n
[Opyra noTpaxvBaha 23 H/M Henpuxoayjyhm 7,262,167 524,431 6,737,736
[O0TOBMHA U rOTOBUHCKM
EeKBMBaNEHTU 27 H/M Mpuxogyjyhm 91,940,905 = 91,940,905
PuHaHcKjcka cpefcTBa Koja ce
HakHaZHO BpeaHyjy no
aMOpTU30BaHOj BpujegHOCTH 18 H/M MNpuxogyjyhm 400 = 400
269,772,107 65,216,198 204,555,909
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MTEN A.[l. BAA JTYKA

44. WHOOPMALWJE O CETMEHTUMA

44.1. WHdopmaumje o cerMeHTUMA

Ha pan 30. jyHa 2024. rogvHe, u3BjeluTajHu cermeHTy Jpywitea, y cknagy ca MC®U 8, cy creenehu:

1. duKkcHa mpexa,
2. Mo6bunHa mpexa.

44.2. Mpuxoau n pesyntaTyn cermeHara

Mpuxoam n pesyntaTn cermeHaTta 3a nepuop of LWecT Mjeceuun koju ce 3aspluasa 30. jyHa 2024. roguHe gatu cy y

nperneay Koju cnujeau:

30. jyH 2024.

Mpuxoan og npogaje pobe un ycnyra
OcTanu nocnoBHW Npuxoam

WHTepHn o6pavyH namehy cermeHaTa
TpoLukoBu maTepujana, pobe n BesaHux ycryra
TpoLUKOBM 3aNOCNeHNX

TpoLlukoBM amopTu3aumje

TpoLIKOBM NPOM3BOAHNX yCnyra

OcTanu NocnoBHM pacxoau
PuHaHCHjckn NpMxoam - KaMaToOHOCHU
PuHaHcHjckn npyuxoam - octanu
Ob6e3Bpefhewe hrHaHCKjCkMX cpeacTaBa
PuHaHcHjckm pacxoam

MHTepHn obpadyH namehy cermeHata

[JobuTtak npmje onopesnBatba
Mopes Ha pobuTak

HeTo pobuTtak

Y KoHBepTMOUNHUM MapKama

®ukcHa mpexxa MobunHa mpexa YKynHo
97,063,127 136,775,334 233,838,461
9,353,070 5,308,733 14,661,803
43,739,166 17,250,452 60,989,618
(3,032,680) (19,486,154) (22,518,834)
(17,490,215) (24,654,881) (42,145,096)
(39,805,587) (29,511,705) (69,317,292)
(22,415,019) (21,508,106) (43,923,125)
(4,619,658) (9,051,979) (13,671,637)
589,538 831,034 1,420,572
26,940 37,977 64,917
(697,420) (835,227) (1,532,647)
(5,052,805) (7,122,630) (12,175,435)
(17,250,452) (43,739,166) (60,989,618)
40,408,005 4,293,682 44,701,687
(4,125,326) (437,336) (4,562,662)
36,282,679 3,856,346 40,139,025
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44.

44.2.

UWH®OPMALUJE O CEFMEHTUMA (HacTtaBak)
Mpuxoau u pesynTtatn cermeHara (HactaBak)

Mpuxoam n pesyntaTn cermeHaTa 3a nepuop of LWecT Mjeceun koju ce 3aspluasa 30. jyHa 2023. roguHe gatu cy y
nperneay Koju cnvjeau:

Y KoHBepTMOUNHUM mapkama

30. jyH 2023. roguHe ®ukcHa MobunHa YKynHo
Mpexa Mpexa

Mpuxoam og npopaaje pobe u ycnyra 89,786,054 129,522,230 219,308,284

OcTanu NnocnoBHU NpUXoaun 9,605,525 3,747,750 13,353,275

WHTepHu o6pavyH namehy cermeHara 41,801,842 16,600,411 58,402,253

TpowkoBu matepujana, pobe n BesaHunx ycnyra (2,835,588) (17,965,379) (20,800,967)

TPOLLKOBK 3anocneHnx (16,278,590) (23,483,477) (39,762,067)

TpoLlkoBu amopTusauuje
TpOLLKOBU NPOM3BOAHMX YCryra

(38,389,608)
(20,048,394)

(22,710,609)
(22,873,253)

(61,100,217)
(42,921,647)

OcTanu nocnoBHM pacxoau (4,616,580) (9,247,065) (13,863,645)
PuHaHCHjCKM NPUXOAN - KAMATOHOCHM 103,729 149,639 253,368
PuHaHcHjckmM Nnpuxoam - octanum 135,140 194,952 330,092
O6e3sBpehere hrHaHCKHjckux cpeacrasa (577,666) (726,794) (1,304,460)
durHaHcumjckmn pacxoam (3,406,280) (4,803,355) (8,209,635)
WHTepHu o06pavyH namehy cermeHaTa (16,600,411) (41,801,842) (58,402,253)
JobuTtak npuje onopesnBamba 38,679,173 6,603,208 45,282,381
Mopes Ha gobuTak (3,978,435) (679,188) (4,657,623)
Heto no6urtak 34,700,738 5,924,020 40,624,758

Mpuxoam n pesynTatn cermeHaTa npukKasaHu y npetxogHum Tabenama (3a nmepuof Of LUECT Mjeceun Koju ce
3aBpwaBa 30. jyHa 2024. roguHe u 30. jyHa 2023. roguHe) npencrtaBrbajy npuxoge reHepucaHe o npogaje
eKkcTepHuUM kynumma. Mpuxoam namehy cermeHaTa y ToKy nepuoaa cy enuMUHUCaHW.

PayyHoBoACTBEHE NOMUTUKE M3BjELUTajHNX CerMeHaTa Cy MAeHTUYHE Kao 1 payyHOBOACTBEHe nonuTuke dpywTsa
onucaHe y HaromeHu 3.

[obuTak cermeHTa npeactaBrba NPOgUT CBAKOr CerMeHTa, ca YKIby4eHOM arnoKaumjoMm CBUX TPOLUKOBA M TO Ha
6a3n npuxoga OCTBapeHWX Of CTpaHe CBakKor cermeHta nocebHo. To mpefdcTaBrba KpUTEPWjym MO Kojem ce
maajeLuTaBa npema pykosogmoumnmMma HaanexxHnm 3a AOoHOWeEeH€e KIby4YHUX oanyka, y umiby anoxau,mje ageKkBaTHUX
pecypca CerMeHT!Ma, kao 1 aHanu3e HhUXoBUX pesyrnTarTa.

Mpuxogwm Opylutea oA rmaBHWX YCryra cy AeTarbHo npukasaHu y HarnomeHu 5 y3 HekoHconuaoBaHe donHaHCujcke
u3BjeLLTaje.
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44,  WHPOPMALMUJE O CETMEHTUMA (HacTtaBak)
44.3. KanuTtanHa ynarawa cermMeHarta

KanuTtanHa ynarawa cermeHara y TOKy nepuoja of LecT Mjeceum Koju ce 3aspliasa 30. jyHa 2024. rognHe u 30.
jyHa 2023. roavHe cy crbefeha:

Y KoHBepTMOUNHUM MapKkama

®PukcHa Mo6unHa
Mpexa Mpexa YKynHo
30. jyH 2024. ropuHe
Kanutanna ynarawa (HanomeHne 12 u 13) 38,224,180 17,511,852 55,736,032
30. jyH 2023. roauHe
KanutanHa ynarawa (Hanomene 12 u 13) 45,397,026 8,653,683 54,050,709

KanutanHa ynarawa obyxBaTajy HabaBke HemaTepujanHux ynarawa, HEKPETHMHA U ONpeMe y TOKY U3BjeLuTajHor
nepuoga.

45.  TOPECKHM PU3ULIN

Peny6nuka Cpncka n bocHa 1 XepuerosvHa TpeHyTHO UMajy BULLE 3aKOHa KOju perynuily pasHe nopese yBeaeHe
Of, CTpaHe HaanexHux opraxa. lNMopesu koju ce nnahajy ykrbyyyjy nopes Ha AoaaTy BpyjeQHOCT, nopes Ha gobuTak
1 nopese Ha nnate (couujanHe nopese), 3aje4HoO ca ApyrnM nopesuma. [Nopea Tora, 3akoHW KOjuMa ce perynuily
OBW MOPE3N HUCY BUNN NpumjernBaHn yxe Bpujeme 3a pasnuviky Of pasBUjeHujUX TPXULIHMX NpuBpeaa, A0K Cy
MPONuUCK KojUM Ce BpLUM MMMIIeMeHTaLmja OBNX 3aKOHa YECTO HejacHM UNn He nocToje.

CxopHo ToMme, y norneay nuTaka Be3aHuX 3a Nopecke 3akoHe orpaHunyeH je 6poj cnyyajeBa Koju ce Mory KOpucTuTu
Kao npumjep. Yecto nocToje pasnvke y Mulirberwy mefy ApXaBHUM MUHUCTApCTBMMA M OpraHnsaumjama BesaHo
3a npaBHy MHTepnpeTauujy 3akOHCKMX oapedbu WTO MOXe AO0BEeCTU A0 Heu3BjeCHOCTUM M cykoba uHTepeca.
Mopecke npujase, 3ajeaHo ca Apyrum obnacTima 3akOHCKOr perynucana (Ha npumMjep, NiTawba LapvHa 1 4eBU3He
KOHTpOne) cy npeameT nperneja v KOHTpora of Buwe oBnawheHux opraHa Kojuma je 3akoHom omoryheHo
NPONUCKBaH-E jako CTPOrMX KasHW 1 3aTe3HMX Kamara.

Tymauer-e NOPECKNX 3aKOHA Of CTpaHEe MOPECKUX BNACTV y OOHOCY Ha TpaHcakumje 1 akTMBHOCTM [pylitea mMory
ce pasnukoBaTh of Tymaudetba MeHayMeHTa. Kao pesyntaT usHeceHor, TpaHcakuuje mory 6uTn ocnopeHe of
CTpaHe nopeckux Bnactu u Opywtey Moxe 6UTn ogpeheH foaaTHM M3HOC nopesa, KasHu 1 kamaTa. Y cknagy ca
3akoHom o lNopeckoj ynpaeu Penybnuke Cpncke, nepuog 3actapjenocty nopecke obasese je net roguHa.

To npakTM4HO 3Ha4yu Aa nopecke BNacTu nMajy npasa ga ogpeae nnahawbe HemammnpeHux obasesa y poky oa net
roAvHa of TpeHyTka kafa je obaBesa HacTana. OBe YnkbeHnLe yTudy ga nopecku puank y Penybnuum Cpnckoj u
BocHu n XepueroBuHu Gyae 3HavajHWjM O, OHOr y 3emrbama ca pasBujeHWjuM nopeckum cuctemom. lMopeq
HaBefeHor, [IpylITBO MMa 3Ha4ajHe TpaHcakumje ca MoBe3aHUM NpaBHUM NULMMA.

Wako meHalmeHT Jpywitea cmaTpa Aa [pywTBo nocjeayje AOBOSbHY U agekBaTHy npaTehy AokyMeHTauujy y Bean
ca TpaHcepHUM UMjeHama, MOCTOjM HEU3BjeCHOCT Aa Ce 3axTjeBW U TyMayera NMOPEeCcKUX U Opyrnx opraHa
pasnukyjy o Tymaderwa MeHaLMeHTa. MeHaumMeHT [pywtBa cmaTpa Aa eBeHTyanHa pasnuMyunta Tymadewa Hehe
nMaTu MaTepujanHo 3HayajHMX nocrbeanua no HeKoHconuaoBaHe huHaHCKjcke u3BjewTaje JpyLwitsea.

46. TEKYHRA EKOHOMCKA CUTYALWUJA U bEH YTULIAJ HA NOCNOBAKE APYLWTBA

CsjeTcke ekoOHOMUMje Cy ce HacTaBwre ornopasrbaTv 0f peuecuje Kojy je nmpoy3pokoBana naHoemuvja usassaHa
KOPOHaBMPYCOM, anu je 300r akTyerHe cuTyauuje y CBMjeTy Jowno u o nosehawa ctona uHdnauuvje um
nooLuTpaBaka MOHeTapHe nonuTtuke. EkoHoMumja BrX, kao 1 ekoHOMMje ApyrMx 3eMarba y OKpyXeky ce cyodasajy
ca koMOMHauMjoM HOBMX M3a30Ba Koje ce ornefajy Kpo3 pacT uujeHa eHepreHara, ycrnopaBakweM rnobanHor m
€KOHOMCKOT pacTa Koju ce AVPEKTHO odpakasa M Ha HUXOB pacT. [pylITBO peAOBHO NpaTtu AellaBama y CBujeTy
N OKpYXekby, Te CMPOBOAM CBE HEOMNXOAHE Mjepe kako 61 MMHUMMU3MPAano yTuuaj Ha nocnosawe JpywTtea. Ha gaH
n3gaBara OBUX (hMHAHCUHjCKMX u3BeLTaja [pylUTBO U farke Ucnykwasa CBoje 06aBe3e, Te KOHTUHYMPaHO Npyxa
ycryre CBOjUM KnujeHTuma.
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47. OEBU3HU KYPCEBU

Cpepntbm KypceBu 3a gesuse, ytBpheHn Ha mefybaHkapckom TpXUWTY AeBu3a, NpUMUjerseHu 3a npepadyH
OEeBU3HNX No3uumja ussjeLlTaja o pmHaHcujckoM nonoxajy y KoHseptubunHe mapke, 3a nojeavHe rnasHe BanyTe

cy 6unu creegehu:

Y KoHBepTUOMNHUM Mapkama

30. jyH 31. peuembap

2024 2023

EBpo (EUR) 1.95583 1.95583
OvHap (RSD) 0.01671 0.01669
Awmepwnykn gonap (USD) 1.82703 1.76998
Lsajuapcku dppaHak (CHF) 2.03013 2.11213
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