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THA, AT 3T forame & o0 g0 AT €1 g9 I8 AT F3d & (o0 eaaed g o T g9, S,
TOT 3% 3T % AT ST S{Ta o AT ST SRSl T qXT e hf ferm § qore Wi el

A gt
2. gIAT IPaF AF=aaedT ST § dga¥ fAoared &% @l g, a9my a8 ot o Afifowa

FATHTarel ¥ TATET 81 3F ATed God, TS AAISaary i 9d Ifag § deqaeru &G #i7
O =9 & T9Tad T @ 8 3T HRTERITT & SEH 987 W5l gl

3. = el H, AT F7 of¥E A U IohY IR0 a9 g § Y S aTer a9t #§ 9 TR
THRTT ST T T8 9T SRET TIT| AT T RIERITT 7 i fow g a7 78 4 9fdea & ae7 i a7
FUET g TARTE H Tt qRrehifa (fe-arer, R-3ge) 3.1 viaerd g1 98 gatea & & fow sy o
ST g 8 T STog @<1a g aTel |81 sl aTeie § 9379 A1 2l

AR 51
4. ST f& AR aste | gl T 9T, g 4 9T §HEl AMa: T, wigdry, gar 7 deear w

AT hIad HLA ol AALTRAT gl FAGTAT o [T FHA TF Ha AT Tged THT H&F FHAT 6 (o7 IFaL IAqH
T AT ol S0 Fleh ARG 9 FF § FH 50 Tierd qriord & 7 arFar @ BT Jeme w351 w9

FEATIT 3T TTSTAT [ 5 qY #hf Fate & forw g7 fazm 37 §, Srewr 80 Fre 7 stfers ARM &l @7 g

5. JqAT aste H =ua i ShHl & aqaEd oY Feadd & o s TR g
Fuferd sieed w< I 1w )

IS1e T q&T fawg

6. T AT ¥ IAF AT T AT FT A9 H T@d gU, TH a9l H gH [AqT T F TSR, HIqe
TTTEAVT, THUHUHE 3T HeTH a1 U2 AT Hiad F 1@ gl T TSR, HITA TIAA T T TaT i
e ITASE FIAA * 1T TGTT FAT AT 5 ATSTATSAT ST TZAT % GehsT T FTUT FLd gU @TTaeh Ta=ar ar
2t g, o 5 9 it srafer § 4.1 w0 AT T ATH T THeF o0 i I 2 9 Fie 797 F7
gl =9 AT U AIET X § ST TEEET G, Taieh ST ST SATereh AT Aqads® § @l o1 ddT gl 3H
FY, H AT, TSWITT S Fwrerer TTeror o forw 1.48 @ F0g YT FT TG4 @7 2

ESCRIRIEET LY

7. ARTE § AT ALY HI 397 Tl 32 AHhTE i AgHET AT & AN 9 AN FLTH T AT A9

33T ) oAt aoie ¥, 399 A9/ 7 97d’F gHIE A&7 & o0 U faeqa Tead Yoqa e &1 a1al &ar

7| AT Fore § FyTRa FENTT F AT, =9 aoie § a9 % o0 T 997 i1 goIT F74 & (o0
Freferfea 9 wrerfaerarsit & daur & Faq st i TiweTT it T g

1) FT F ITITEHAT T ATHAA AT
2) TSI ST Frere Tfeveror
3) Tt wTE wHTH T i Ao Fam

4) ffFmior siw FaTd
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5) erg<t fomme

6) FoIr qIET

7) FAETHAT

8) TATHATE, ATHHT T =T, &Y
9) Tt T F gET

8. AR aSTel &1 37 e 9% 9977 F36IT SO o7 5 STafeearen ua wEt & orfeer
SO “Srtefer T Fas’ o 9T & &9 § U A9 fEegd sqaer aqre Srosft e 9 § § =6 97T
H ST =T F

9. TH ToIe § TRAAAHRTLT TEATAT T THATAATSAT o6 AT T TTATHRATA T G FIA 6T f2om § =9 a9
gF T ST ater g fAtore St 1 sARy fow 19 21 39 asie § 1w (e et A °f 39 e o
qrTrerer TRt T o faeRfera e & oear it faorm § gAY AT 67 0 | aSit @1 & (o0 39 =Jreorst
T ST TSIt T&TH ol SITT TAT Ik HIATea AT | ol AT ST

10. AT TLEH ICATEHAT TE ST TAATE F ATHA e 6 [9hTE T ST 3 6 [or7 Fo Aqaem
AT T ATTFH THTAT FIAT| T AT 6 =7 § i war s, Ses Fsi e o enfae grm
HLHT ST qLRE | AT AT &1 o A0S UH ATHETH FHT T L0 HT|

TE et Y O FET

11.  TFEmEl & @dtaret & T 32 iU & aEart ®aai @ 95 109 37 T8m@Er aret i Saarg
AT Tohed ST 3T SO

TTFfAT P

12, 3T AT AT # ¥ 397 U F0E PR 0 SFE AT HOOF 00 g 6 s S s
ST FTTEST Saee T | AT RN AT FITead a1 GEAT3Al 3T Toges JTH T=1di & ATeqH o
33T SITUTT 10,000 STH9TFAT ST STF-3TaTT HHTE sy TTOa Ry ST

Terg o faegs e

13.  TAeAl o faegdi # ¥ a9+ % o1, 7 37 ®Eal & Sca1ad, e S oo+ #r 93z
FATUI| STET T A asTe § =90 st T2 o, 9291, o, o, Emee oY gEeqdt S|t faagar &
U ‘sremra+<ar ST FIT gq UF HEAAIT a49Ts ST &l 2l
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et IcaTa i< g sEar

14.  SHE ITATH Hal 6 T4l a2 TH ¢ Hooil IcA1ad Fee [aatad U ST gq/ 399 &
TETE-3TT &l FTETEAT <3|

FY ¥ fog RSew ardw®s srawweT

15.  WTATHIE TRATSHT 6 TaAdm § IETRd g, gH a1, 3 FUT # frari sfiw STt S &1
ATHT A % 39T | TSAT & A1 Haae FU § Rives aEsas qae==r (Sd1erg) H a0 Fd §
AZTIAT FAM| 30 qW, STATTE FT 3TIE F2d gu 400 5t § =i w1 Rfres wae aaer G smom
6 Fre fRaTel s IRt ST % sty A e e sefie & o § = R srovm gwe e, 5
AT | T TG0 AT T HiSe FTE T HU ST

o Iearae sk fRafa

16. T FE-FEia & forw g e F@l &7 deash eiuq Fed & o &< agraar sudsg
TS SITUI ST @, TR0 S [aiq & o amare & /regw @ Gaaw fi giagr sqedsy #s
ST

T TR AR

17. EART 93F G &7 & TN, SAaeqq Y Gl (aae & o g aghir S
AT T8 A AT AT JTHIOT STTHFEAT o (Gw | qS(t AT 31T I T/ 92 TSI 6 ATEL T Gold
FLAT AT

18. = A", §9 FW ¥ Tag &7 F U 1.52 a1 FUE TIT FHT TG 7@ 2
FrTAFAT 2: TSI ST FI9T T80T

SRR E P L

19.  ZHT TTHIT VT HAT Tohol o AN 6 €T H TSR Ha5 Acare & o0 Faferfaa 3 Asre

T AR FHE(N T THURAT (EPFO) § ATHIHRA TAT TZeAT AT TSN TT ATAT T ATHA AT Feed qAT
FHATAT ST AR T TZTAAT TG FLA I AT BT

ST F: TEAT FTE TSEITE I a1l

20. =H FET H T AT &= H HERL 6 T | AMHA g Aol G97 Aa1=9<h AT % TH
Tl & Ja« QAT SATUAT| SHTEST H GStishd Tgell 1€ TSR 9T ATl FHATAT &l Uk Held & I H7

TCTET AT AT i Tt o TR STTORTT, ST Stfersha® 15,000 TTI S/ AT o Sasia qrerar AT 1
AT FT ATE IqT T H TISET & 210 AT JATSAT o ATATIaT gIe =l ST g




[¢TRT |—@ue 1] T T TSI © T 5

T @: RAfAwtr & & A5 gee

21. = AT # fAfRwir g § sfafes T i dreree T ST St 9get e e e
FTAT % TR F [T 1 Y FHATET i [T 41 &1 AfAfEe G0 o2 TR & 98 9 aut o
THUET H I SferaT= % Haer § Tearge fRar ST =6 TsET § 2ot a1 TSR 91 a1 30
TATAT ST I [AATHTSAT & ATATIead I T 79T 2

ST T: AEETE w agrar

22.  fRIrEreR uw dted =@ Aeer | a9l et o srfafRes T s anfaer T smovm 1 e 'uw
wfaarg % Ja= & fiav aft sifafes o i T i STt qww, s safafisw #HEE R ga
¥ fARTat F SUweT staraT % for 5+ 2 Aot a9 3,000 wiawrg f sfaaf o =7 FemT F 50
ATE SATRAT (1 ATATIR TSI TTedTg [Here ¥ arer g

FIETRT § TIZEATSH T AR

23. A SN & GgART F FIHETS(T HIGAT greadl 3T FA9] TT T TATIAT Fileh HTATART | FlgaArsii =l
AT AR T FAgTSee aaTuil| THH ATdih, 39 ATaRT § AigdT [Afg Hyere TrAeq Frawi
T IS FA AT AGAT FA-HZAAT T SATHAT % [T TS T Tgd &l Fg@r o & 33a9 &y
ST

TS TTRAEAVT HIAHT

24, YT HAT TS F FR(Q AR ASET F FT § T LR AT IAR F TGART T A
STUEAT o oI g GTRT TTAISTd Ueh 9% ATSTHAT 0 SO0 Fd g0 o8 geft 21 Tar g1 5 aut #ir srafer # 20
TG AT 1 e qrveror foar srowm afvorm 39 g F J1er ga S T SAae ) w § 1,000
ST STTEAVT HEATHT T IHAF AT ST ST 6T HIMA AT ATTITFATA o ATET TISTHH T
foror-aq 3T sheash JATE T STUAT ST 7% IATA STELAl & (70 A0 TISIhH F [0 S|

HYerer TfLreTor ST

25. HIH gatdq [Afe it T F AT T 7.5 AT qF & R Al YT ITAsY A 6 (o0 qied
FTTS FE0T ATSTAT T FHLATTErT 3T STORTT 36 397 | Tiaay 25,000 T 0 dgraar e 67 e )

fovear =mor

26.  TIHIT T AMSAATSA 3T ATAAT o refiT Fohelt 77 o forw omer 981 g aTer gAT ATl 6l Jgradr
T o o, & =g Jemel | Igaw faT & e % 10 91 3% & K07 g UF (AT 9grEdr Sl Juu HiT
T Bl 39 3297 & o0 afT av 1 A =t 7 o7 €9 | 07 i F 3 Tia9rd AT AT ge 6
form S-ars=w feuw soAn

grIfasar 3: qaraeht qraa gqreT [FH s qrras =T

gRgutar =TT
27. AW 9@ AN, fAqusr e, gare, afEarst s wd & agael, gasrdr ot
TaaaTaelt s F form wfdag g1 997 7 & 9TH1ees = Y16 #7346 forw forar sfiv wamesy wrwat
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Tfegd T Frdwa & Areaq & T I AR R ATHA FA 6 T THquiar grEHior iy Soa7aT SITos,
qTh ITehT STHATSN § TETT Fileh ST TLITHIHTIT [ohAT SIT Hehl

28.  TOOTEII, IO, FA-ASAAT TG, A= SATTAAT, T SIASTad], Jgar IAHAT 37T
e a0 & o FTIFATI § GErar TS FA F 3297 F YT v frsaswat, vwa w2 w=fAte,
TP ATSTTART /T 3 Tée-orT S=AT AT ATSTHTSA F FTATead= | At ATdT SATUs

FSIEE)

29.  ToT F TAT AN F TS VTH{dF HURTA F THF 8 ¥ TH TSAT 6T Fiehids I8 938 gl gq
g, Arave, 9t ¥, e SfiT e TRer & AT Fd gU a9 & AT & & dgH@l [ahd %
U ga7e7 A9 FSET AR FO T/ ST § AT G916+ 6w, a@aqr i onfs sEa #f
I ATTHE AT ST, aTfeh a2 & faafaa ATea & 98T &l T e § ot et Famm)

30.  AHAEI-FHIARIAT SHATHE T % Hael H, gH TAT § HATNF g 6 (Ghrg § Fgraar T&=
TN TH TAT | AT & 6 ST (SR i F@rar Mewm) T #1798 =it feg qiepas =9
q TEeaquT gHTY AT Gl &l ATAH STHTawAT % ATAeT F Fgi 6 ®F H [AHad w7 & (o0 U =7
Hied AT a9 39 A § GHN [@Ah€ AT § 1377 97 faeraa 91 atatateag gl

31. g9 % 26,000 FIIE H 0T & (1) TeAT-I00AT THSHA, (2) TFI-AETAIL TFadad, (3) aTeRmT,
T, F9TAT T ICANT ASF T TSI F AT 3T (4) Foha< | 97 747 92 &7 o9 a7l Uk
Afah I a9 & fore o JgrEar &1 ¥ 21,400 #2402 &t anq & fFgd aRFsee S it o
S [ dT 5 2400 H9TaTe % U 90 G=a S35 i ST w71 | e g1 HEe § 91 gare g,
ufeset FicrSl T TARE TAHLAAT 1 07 AT T o

32. USRI Mool # GgEar w3 & (o0 U ATGRT e 3uese HAT S[TUAT| agaeia Ewme st
H AT TTIAT & (9@ TLHIT o ALl I I | FHILATS il SATTIN

ATET TQeT [i e SATefaas

33. AT AYET 7 AT L9 [ ATSHIT H FT TS TAagarsi w1 G2 FA 6 o7 a9 {ead T
T 81 TS T TTGTAT B AELTRAT FHl 7@d g0, TH agueid e uSiteat & qreaw 7 e fa<fiT
TZTIAT il e F&TT H| =1 & a9 & % 15,000 FIE ST AR a1 § S{ich geerier i STaeqT
#Y ST

34, U OET TAEH #=1E afEsr, ST st Ye9r siT agh F Rl i Stae-var g, FT
FAToor ek 9 Seal T FA & U0 TR d3g TaaE 8l 399 gHIY 397 i arer e | o dgradi
ferth

35.  =® Afafaaw % siaeta, SRR fawm &t agrar 3= & forg, Eemerraaa—a=s si=ntis e
H FaTAT & ¥ BETTaTa—siT® ST eI § Aarsne & § qre1, fosfetl, ¥oe T a2l Sl
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AALTF ATELAATSAT o [T [T Il FT5 SO ST TAHhTE 6 (T GSira =aer g =9 a9 U
sfafr sree s BT STom

36. =o afafFgw § oy Sfeafaa TrerET, Thard o ST 9w iy Jeor % fUse o=t & fow ot
AR Y= R S

Nud ST TeAT

37.  9YTE AT SMATH ATSAT F Fa3id, I97 H ATHIT qAqT ML &A1 § AT F0 AR A=Al hr
oo i T2 g, s forg saewss arees o ST 2

wigaT-g=TteT o

38. HARZAT-HATT AT & qETAT & & [T, TH aoic § Algarsli < FTertst w1 qTH I qTeAT

TISTATSAT 5 % 3 AT FUIE & ATHF & e i HAEAT il T gl T AU (g | Flgarst i JHET
FT FETH % WA TR T TG T Hhd g

TYTH HAT ST 9 TTH AT

39. ST HHEET H AmTE-aeE fufa § qaw # F Om, g9 SAsdE-aga A s
arhtet St § asft St afart w1 QU Fast Fd g TUTE WAL A i 39 A0 ATHATT 6
IEATT FHT| THH 63,000 T AT T FSTHH 5 FIE TSI AN 6l ATH FHeRm

g &7 | 9% qrErd
40. ST AT FT AN FEA & T Q@i oF § IR ST G S 6 100 | ST et
zorioa it ST

41, =z, 4 aror srEEEer afga arftor e o 32,66 |t FiE FT a2l

ITI1RFar 4: [AF77 JiT §717
THUEUHS &Y qE1ET 3 & forg agrar

42, =¥ a9 ¥ tHUHUAT 3f¥ AR, FowsE aw-vgm {Rmtr f s @ew eae T = 8
AT TF ot a9 & Rew tHuauas # forg A, AfRames afEddt s srentenr qgrEar wi
Tt fohaT 1T 8 a1 378 Fe-Fed 3T 9fHE T 9¥ Tiaeqdt a9 § ggraar fe @, S4r &F
AW TFole § Seard 6T 747 A7 g3 Foferaa @fre samt it 9o #3d gu geft gf =i 2l

fafawior &= & gaTETss % forg s T Fiser

43.  FEOTCET AT T T AT F o1 Aefme 3w Iqahor &1 @08 F oy tAuauas &7 sEtas
ST AT AT <7 % 70 T 0T TS TISHT TTEH il SO T AT UF THUHUAS & 07 SEHAT 6l
TT o AT 9T HATIOId g e Siaas a0 € 100 FIIS TF T AN Fa¥ o & [0 Uk P &9-fa
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TTET AT a=TE SO, Safeh ST it AT THH AT g7 AT gl FT o ATl I Teh ARl Tl [
T et 0T AT I AT LT 9o a7 g

THTHUHS 707 % forg a7 et Atew

44,  ITESAF & F S T F (o7 THUHUHE & SAHAT g ATELT AT o AL Tg T AT STqAT
TA-ZISE AHAT &1 AT #3971 9 THUAUAS & [Sfoed Fefdel & sl & e 9T Uk T97 0 AHed
Aiee fawfera w2 srorar fAfaa weam & suoft sgfaser fF [ =9 Feae afiwufty serar #eEm
HATAEUEST 9T ST 0T IAT & G AR & GehTael Uk Tged ol GETT 3 T 190 gl o famT
et siro=Tie st JorTet ater THuEuaS Y w97 g

e FiT Fafdr F HOT TUETHS, F T GErEar

45. T THUEUHS FT IAF T hl AT F LI a4 FO T T@H T giaar F o v T8 sqeeerr
T HTIOT e U Geft BT TRl 21 S (A0 & ATEL & IO % Fd AT HT FFHSve’ (THUHT) T
H ¥ I¥ THUHUHE T SOAT AFETT ST T 3 TAGT &G H S | T & o707 K07 &l el
ST 8| AT Hatdd Hier ¥ e g 0T Suserdl H§ HgradT Sl SITuif|

ST 0T

46.  TET EOTT 0 HAT F 39 IATHAT % T His@r ¥ 10 9@ § F@rae 3 20 a1 FT &F7 S
gl ‘@& Foft F SaTa 0T o g 3T Tgel & 0l &l TRAdTIas® 9T [¢dT gl

39 H A €7 F 1A g o o s stfer dsrasr

47. TUHUHUEE FT IThT SATIE TIAAT FT A F T H TGARE IThT FT Yot FT ATATH FLA T
qiagr a7 % o, # Geerl &l oS8 WehiH 9¢ AHard 9 § AT 2 & (o7 Fran i AT Hr
¥ 500 FE | HFeY T 250 FE FIA & &A@ wdl gl g SUTT 22 ¥ "Hdrwas a1 7000 7
FATATT FT TH T IH 9T o AT HeTH ITAT AT AT ATqAwar & a7 § A7He war STos)
THUHUHS Fed | et fit amemd

48. et 3 aut F g aft yq@ THUAUAS FEedl #9410 a9 & AT 95 9@ F o 9%
TETT G 3HT Ivg |Ter 0T <371 36 a9 UEHT 24 oTTET0 @il ST % 912 g1 HaT Fa<sl &1 (Sedqre 242
THE FAE H H 168 FAE T gl ST

B TS, OrEIT ST FLAT 720 % forg qeaens shredi

49. THUHUHT #F H 50 HAeE-UIeHE FT TLRULE THRAT AT FA & forw =i "grar <F
SITORTT | UAUSTU ATeaT arett 100 @1 [OTaT 3T FEeAT T TANTITATY, ST FHee ol e Tare
#Y STOf

S-Fiug Fata s

50. UHUHUHS TAT TTLITHR HTENTA 1 STAETSIT STl # 99 JcaTal &1 a= § T a97 % forw

ATt a-fastt arferr (Ffd) T § - Fata = enftg BFo smom o Fetg &R @b
A e & Saiid, ¥ %% Uk Sd & A9 AT AT [ATd daet Farst v e Ta= Ha0
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fafRtor siix Sareit F dadw F Su

i FafAe § FeAfaw

51.  eTH HAT Tohol o siaa 5T T F ® §, AT q€ahe 500 ot safaeri & 5 a0t § 1 F0s
TATAT Tl AT o FTEL T&HT A % [T T SATTH FISHT o0l J[EAT HT| I NAA-ATSE AT
FTaTaYer, Tt EEmi 3T TS & AT & (T 12 FEAl H7 Jqed [Hemm =6 TreET | 5,000

TfaaTg T TEATAT 9T 3T T 6,000 Y THRATH AgrEar &F STuIt iRt F gfveqor anrd S SaAtad
AT T 10 STAera SToeT HToeeme Ria=i 7 ag+ e i AT it JT0s

f=NfF arh

52. U TR T AT o Gafad TSI T dga< STINT Fi0h Tedl e fAsft &= fir
AR ¥ 100 23l H AT I8 SAE-919 G901 AGELAqT 6 Q12 [\a9r I dqR @R U =" SAr=iii®
qTeh! T Tarhferd e § Jgraar Heai

53. L ST FHINE [AHTe FrEwH F A a1 SA=TRF TThi T HLT &b ST

R 7 T
54,  SEINAE FMAAT 6 (o0 A0S TEEAT i Uae =Ml STadaar & arq fddT /e #

SIHET SIE aTH ATer T o AT 6l e T&T #hl STus(T|
Ta-TREgT ST

55.  HILAT TIA-Taad SR 6l [T F@T qT (e TSI GIord e 6 [of7 FTiHe, Tg 3T
FATNT AT T AR 6T ST

AEeAqul @i e

56. W HEAQUl @il & = 3carad, REmsfHe s et # ggat afas snfeadi 1 g
T F ToIT Agea ol aiest i s #3301 9 ATaaer § SRRl G, Foa w1, ey
ITATEH AT ShHash, TAT ST A= T ATt gl

it T AITET @

57. U A% g & 36T 70 G197 o ST 9¥ G99 % (o0 TdqerT soiai o qgel W i ATATHT
IF HAT|

RS arEs AT st SyanT

58.  HAT & #l A d&d gu, § Sl &= T Icaewdr A, SFaErd Aa9 aA7 99MEe & Ou
SMETT % TH 9% STTes TuanT AHEd FaT F7 T&a1d Hdl gl S JISHT 0T, T-HiAH, {906,
waresy, f3far o =y, et vaweTas, F9r qrEdt o orgdt afSrormee % &t & a1 7 2
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TSt Tohr-feee & g T srenfreht ciewid

59. fRamam sfi erge eAwar dfgar (SMealen) % Saud TROTHI w1 dgdl adrd a¥T Hiaar,
TR, TR THERI0 TAT dgd¥ THAe gq THT BagTawl & o Us Thha STt wehiy
SRIERERIRE I

TAUeTd FT A= T

60.  UAUAUT F TAT=E FATSIL g HeX FIT TETET UlFeies HITae Uiaste (H-4) T Fard gar=
= ST ATl FAISTE % THT 0 FH7 62T ST 561

g st fafer sfeaeor
61. ST 7 1000 & srfdrew sofaart &1 guram T 8, S ahomreasy Forerarst #7 T 3.3

AT FUE | AT T TTT TGAT g2 gl THSF oraATaT, T 10 AT F0g 7 AferT arer 28,000 ATHAT FI
T G & g gl (H9eT 34T 7 2l

62. faETem FHTIE H ST AW F U ArStH T § YA agard, ATSHION ST e sfashen §
AT T STUI ST a7 YRR TohaT SITUAIT| STTaiih STTerhont i STIET i STusr| 396 T F
STTErRTOT T AT STTerTaa o Sfata farery =0 & qraer! &7 [org we % forw sfergf=ra o smom

T FGA

63. U AT ATAHIUN 6 T 3T FZE 0T 6 [T FIH ISTT JTUIA| AT § AT 6 (o110 AfaTh
srferseont it F=TaET Y ST

JrITAFaT 5: 9531 (A%
e el % &7 | a8

64.  TSAT & T WMAHL, TAT TR “TaHTE gl & €97 H g 1 fawtaa w2 it giagr 3uaey
FATUIT| AT ST SAETWHA T JISAAT TAT AL SATATSTAT ThIHT FT STANT Fk AT h ATH-ITH 6 &A1
T AT T & Fashtea Bhar ST

AT T TFATHS AR
65. TREdHHRT AT & AT RIGET A F TAATHS JSAhiee [AEFE & U, FANT 98Er
THFHRTT AT, TS AT dF TAT [ATHTAT g T HaS TATE Heil|

AETTHA SET A
66. 30 ATF ¥ ATIF TAEEAT ATl 14 T2 AU [T FATEIA A oo Wi & a1

AEATTHA IFHET T ASAT0 G 6T STUsfT|




[¢TRT |—@ue 1] T T TSI © T 11

gLt sraTe

67.  THTIHAT ATATH JSAT &gt 2.0 % 3avrd, T 10 AT FIIE & AT 7 1 FIE AL T 37T 7eas
T F TRET T AT FTELdr FT G AT ST TEE e 5 99t § T 2.2 91E FAE A e
TETAT o g Rt a2 a2 =or gieeT & oo sarsr afeast & uF Iraene §ir aiweudr |t &
T2 2

68.  THF IATET, ATAF IUAsYAT F AT =&7 ¥ ureasfi T F emame s & U aEeEr
it g AR f =T ST

S A S T=gar

69.  TSF AYERI TAT AgUE T [ahre dahi &l AT H g0 WIEHE TRASHTS & Jreq9 & 100 a2
gt * forw st smyfd, Hast Su=Te, 2 eafery yeae aur A< 9 F sragrd aRarsErst w7 agrar
N T qRETSET B IUATRG S T TANT FH=TE AT SMH-9T9 % &= § qreandi o 9e & forw off
gReeTaT Y STuh

wE AThe
70. T d=H & Sad qaad § Tud T i TRedr o ST 9%, ST T8t 7 3 99 991 §

TE a9 FqHar g § 100 ATETeE Fe AT i B 2 & [AHE H GgEdr & (o0 UE AT 6
TREeTHT #HT

R

71. B, 90 % forT 220 1 7 e JoAT AlgaTall g0 @Gl e g9t & o ekl o7 3T FF Hed
T ot fa=T 2 g 39 TSAT F AT Gd HT STeg el STTerh TarF g[eeh AT ST T@T gl 39 LT &l
AELT TR FATSTATAT &7 AT e T ST

JrIAFAT 6: F9T GL&T

St aftad

72.  SAQH Ffe ®, §9 3T, T AT TFRAq & GTH | ol AT & ATA-Ar I TAT ATeH
THTE FA ATTAF g Bl TATT L@ o6 [T GHTLT 0TI il =TorT 6 off| g9 T SHeff aieaad a9
F g ¥ uE N seamest a7 #5757 Tenne, fFEm i wgteer sl i sraegaar & fiT

HAT HTIH A

frow I o o fersteft Fiomn

73.  SARW Ffe ® T T AT F AR, UF FAL A K 9 718 300 I I qud faste T wm
T | TR T g FRelT T AT AT o (o0 ToH G 9% o fasTelt ATST 1 AT 367 1397
2| ZH ASTAT 9 ARM AT i T6A7 Hhr =2t Tt & oae siasia 1.28 e § AfdeF goftweor fHu 70 2
3¥ 14 AT ATEET ITH U 5, TAT 7 TH 3R AT AT 8 H|




12 THE GAZETTE OF INDIA : EXTRAORDINARY [PART I—SEC.1]

qTCE TS gt

74. @ =TOT 9AT R ST AT # THeht wREdaeier i AT ywia F Ay q=enii S F
Tz B0 F Mate vdwr fi1 giaemsas a9 & e are 2R aREsret f agrar a7 fF uE A
AT ST

B qAT Al TATY Ruaed w1 sgaem stk Bwm

75.  URHTY] ST fA T ATeA & forw et fHreror w7 orfa wgcaaet fBear g it §9TaET 21 39 Hae H,
TAT T3 (1) 9RA T RUaFe 6T TIT9ET, (2) A TAid Fiea? NUFe< & AJaer i EHe aom
(3) TZHT =T forw w4 e F s siw B F o Bef & % Ay arwEEr w3
AR Fote § ST STAEeT i< forwme faaor =9 & &1 IUetsy HTAT ST

ST AT U Fowfeaer o qraT i

76. AT dgAT FA AHAT AT IAT oel Y Thieawd (TIUAHT) THS AT WA % o0 Taeft
STRITRIAT o (3T &7 1 92T 1 AT g1 TASIHIET 3 U= U &1 U S3h SH TIUHET TTATTe0T T
TART Feh TRYU 800 HITATE FT ATOSAF HIT EATIIT FHT| FLHTL FUTTT TR TZTAAT ITASH
FATIN| ART FAHL, I AT 6 [T IF AT AT THATT TAT T I GTq AT 6 IATET g Faaet
SHAT o TahTe & SrefeaeT & o7 T AT 9T g

TS T A AW [ ASHT

77. TTE T UGS AN F Tl 2AT % AT | ‘SAST A&’ T AT o T % [T TFH TSHT TAT
TR SITUT S S=ONTE T JdATH o ‘IR UHIg U 28 95 F Sea9 FTad dqThe’ T5id § aieatad
T & o IUh A== 97T S

QYT G&H Qo T ST T TGl

78.  TET ST AATHE Faeed Hif 60 FAeedl H TRANE & Td a9 IAR 6l [[Haq-UT Sl Adl-

TEAT T AT ITAH FAS AT Trg T, HoIT § TRATAT el AT FoIT FeqdqT IATIT Tl AR FA
o faiT Fgrar SUese FErE STUItt| S8 TISTAT i 3T 90T § 100 37T Faeedl § gLl ST

IrIRFAT: 7 ITGTAT

Fg CHIT g AqGH4T fAaer

79. % OEEIY g fA9Td Ot H @€ = A w7 A T 97 TH 9gd? a9 & (ou R T gty
feer 7 TFEEAT T AATH THREHE TAEG TET gl H 37T ATATHFHATA T TSTRGT THEA

AEALTFATAT 6 ATET, I 5 TN § FTEAAT & (T & TS HT FEIAAT a0 T@ T TATH FL
TH Y, A G =T & T T 11,11,111 FA F7 TG4 637 81 I8 AT ST &1 3.4 Jiaerd

BRI




[¢TRT |—@ue 1] T T TSI © T 13

TS TR G AT AT Aaer

80. B TISAT FI Il AT UTATHHATS F A7, FATHTAAT % o1 IHT GHIT T FrIaT STAH
FA g TTCATRT HT| TSAT HT Ik TATL Aaed H TZIAAT 2 F o0 20 a9 |7 T 1.5 919 FAE 6
ZreTater SATST T d 0T T TTEET 6T 73T 2|

FaEEAT § At A

81.  fiSiiu® qor quAFRT ifaat e FRTaa F areaw ¥ s #§ st & g Raer #ir
FETaT AT ST us arere gt A e a7 G soem

T G AT G F rorT (Frowsiieaars)

82. SWHEAT # gl T &4 § T@d gU FUAS{uHars & forw 9r a= 25,000 qTHior F@maet & fow
FEHTHT T T ITAed F g TUHASIEATS HT 920 |V st & S

=TS o) a1g S

83. g 7 13 A1E &I AT &, ITH F Fgal Hl ScAT 97 ¥ AT gl gl A9 § a1 FR=ror s=mma
& fAetor it Frowrsi aT i ST ST 1 g 8T, @id fETE AT wTwE ST T ||l &
ATEAH ¥, T 11,500 FIE AT ATATHT AN & HIEI-H=T SqaLrsA 1 i ST S2rsii, a5 TguT AT
siv f=Te afarseet afga 20 sv =1 o7 92 St S afEsETet F oo i agrar ey
FLTUIAN| T STATAT, T A HaAferd a1 ITHE i¥ =1 afaremrett 1 aae70r < sreawor ot &
SO

84. ¥HW WAAY WA & ATEY SEH @l aTell agd T A&l ST THA Har@F ARl 5T a8 *f
ISt T ATHAT FAT g1 BH AT K G1E TGGT 3T IAH FAtAd TRATSAAT F U FrEEr y'W
FN

85. TRATE wau # M9 a9 a1 % FTLU ATTF g g5 8l AN ALY agueiia AHe ag@ar &
HTEAT | TARHIT 3T THATH & [T 1T il Ggraar STAsd FHLTudT|

86. STr@S # W ATEA Ted AT ATTH YEAAT & HILU M g5 gl 27 TT &l qZIAT ITAH
FLTUA|

87. g & # fafgw # e fia ame =X qraw gon S| @ wsa § s e gar 2

ZHTLT TEHTY 15T &l HETAAT ITeAse FLTUIT|

e

88.  T¥e EHAT ¥ THT T¥dT T {ZFAT T 81 WA &I I Tded dsT & €9 § £7M9q FA %
FHTE TATH TSR goid, Haer &1 IR w47 3fiT o7 o=t % o sufdes saew e any asie |
Steafad SuTai & sramar, § Feferted STt 7 y&=aqa FHLdl gl

89. fagw ® waT Fuq fasuug wfew X ATeRmT # ARTad HidT &1 agd (e sMedrcas dgcd 2l
Ie! fEreaeatrg it wuet 37 qde iqeAt & w9 # FwHa w9 F o awe welt Freaary afer wifer




14 THE GAZETTE OF INDIA : EXTRAORDINARY [PART I—SEC.1]

Aied % ageT AU #ieY NS T AgEg AieT FST & T0T @A & o agedar Y& i
ST

90. YSUNT FT Begell, dlal oY SHT & o sreaters amfis dgad g1 5 #iay ahEw § 209 drdae
AEHAT T #iQT IHIE | THRY IT 1d TH TR0 HARE TF TH T Jg[5€ a91d g 51 G gl
TISRIR o o0 U 967 A 98t 4% it ST

91. AN A& ATART Aeafe=Tad T THahl Taqul 7l & ATET A& FI % AATAT ATAR]
T Ueh Thed %5 o &9 § (Ahed Fied | Fgraar TaT Hf|

92.  SfTSAT & T Higd, HiaY, TH, 1909, T ST A0, WTHias G-397 3T =T THar
T TH TF AY T TqeT a9Td gl FHTT TLERIT S (AT & [T TZTAaT &I F(1|

TJHITAFAT 8: FTTAR, FTGETT i< [AHTe

93. W gAVd AqEYTE S Werersy AHe & O srqeem des o= o $i Fara :31 696
AATAT, BH AqNH aoTe H S0 F AqET T 1 AT FUL 6 A< Io1 F Ariorfogss T 97 [t &1 gy
AT ATHET AT TATATT HT ALTAT e 6 [or0 FaT ST F30|

Iafer sreferaeT

94. 3T 10 FUT H SAANE FA=ATEAT F1 5 0T F& 7 [H7ma? ¥ ad gU % 1,000 FIE & 32w
Ieft fAfer it srereaT it ST

grfaFar 9: 1 1121 F G
s fifa s

95. W AThIE A % forw /R gieshmr Aefua #3 gq UF ATt S Faaeh aarur s TSR
& SFE] AT Faq 37 A & o swret TEr el w7 q&7 a7 F40

96. AT GTHT (1) ITUTET FILHT 0l SCATEHAT § T, AT (2) AT ST &A1 FT SATEF ForeT aare
0 I = FAIT 3T I ATATRT HOM 3 G H ICTEA & Tl FEh1, AATT 7, =W/, TS i
ST TAT Tl FH IATEHAT § T AT ATHEAT H FH F0T H GgTF 6 & | ATSATEIT
AT BT

97. TIH ¥ FT IR % A6 HATGIT & [0 g 3fT ToAT % f=9 TgINT AT | TgAfd aar9r
AALTF g, FANTh TSAT & (ST F gF 39T &1 (ST R TTAeTeT S SHaeT il G@TaT o adT el
& AT HEATEIT g Al ATcATRd & & (U, § 50 aHiT SATSH-<6 =0T F Th Agea ol gedm
=T e &7 =a1a FAT gl §H TSAN & A1 I FLd gu, HaAferiad e & Fa|




[¢TRT |—@ue 1] T T TSI © T 15

98.  UTHIT ¥ orgdY AT &= § iy "aedT el T FAT F (1) S[(H TLATEA, AATSAT 3T Taed,
TAT (2) STELT ATATSHT, ITANT A FF7Tor IU-fafer sfier i SUIes TTahrd i TTaaT & ATeaq & 3T
A ot F AT =T AT FT I T (70 TedT8q TaT+ T ST

aefior qfiy Sl

99.  THIUT qiH Haeft wAT § Foterted aree giv (1) F97 J-gvel % o0 97 @< Tgard dedr
(TOALTATETA) TAAT -3 FATRAT FE AT, (2) HAMT AT HT R TSreetianoT, (3) FqdT wd1Hd &
ATATE AT ST-THAT AT T, (4) T-TOreLr T T, i (5) Foeh ey & et 39 Hat o
T TATE ST 3T FT HaTG S T A

gt i gaeft w1

100.  9rgdT &= H W ATl A7 SATreud HIUT % AT siehighd (HAT SATUATI HURT AT T,
SRR ST T TLATHA o ToIT FAAT STATHRT AT TOTTeAT aqTs SO THE MLl ST [Hawrai
#t At Rafa & qam it giaer s g

T gt g

Afaet F forg qamd

101.  ZHTT T3HT A0 & 17 FE FATAT 6 TTALTT Hf GrAeT 1T, TAH TSI S Rl FrLreror &
AT qaAT0 oA | S-00 TEe HT AT TEeAl o AT THT ThRIFRIOT Fd F VAT IHA-F1T THTLTH
TIH SR TS & Fa& g AH AT, HIA STEIAT 3T ITAH TS AT 6 {orT Getl FT=T aret

ST 3T TSI ATHTErAT T GaTiad Faerett T Frerer Teraret & g 97 o= 7 39 aarei #
IEERER RS IR

T glaeT i qHTET T

102. 3T ST AT % 70 AT i STETT TR g =7 I S THTETT Ted Fl T4 3 61
ST

gt s Serefierar daet gam

fa<fir &= fasr e srdifa

103.  Sri=aedT il AT ST&al dl T FLA & (o0, FATL TLhIT S6 & Fl AT, &THAT S HIAT
T § O T g US (o & s ST Friia aarest arul| I8 e 5 a9 & forg fwraeg=r
et wam siw T, B, A awamst s amoe anieTd & 13 1 qEreeld & 3T

Serary fa< & forg St

104. TH JAA ATHAT S SUHA * 0w it Hit Iqeqegar dge gq @Ay fbaw & ow uw
SHAMIHT FAHET FIT| THE 397 T TAATY TTATGATSA T ATH FA 3 g Taad H 7ag [Hei




16 THE GAZETTE OF INDIA : EXTRAORDINARY [PART I—SEC.1]

105. & ol o 9rat & ugl & A siw st sFEr i angfes [t F o s gae i
FATAT TG ATAT TR Gort AT T ST g Autera et st 9| F30

et gowrer e s sl A

106. far@eft seger [Merer sfiw stEeeftsr aer & forg Memi s Bfaast 9w B S arf (1)
farzeft seger fRerer &1 giargm 21, (2) STafaarstt u¥ swaThd [Haer g7 79 7 (3) sfavErs [aert % forg
HET o & | WA YT % ITTET o oI srae<i & agmar A

TN qTeed

107. wTaT-Toar 3T ATTATEHI GRT AT dg1 & (00 SAIE g UAT0H-ATcaeT ToHT & i
STTUSTT| FFERAT %00 3T g 9%, T8 AISHT &l qgoT &9 § Teh AT U0 GTd H F&AT ST ThT|

EIEUEEIEAR RN

108. Zu T4=er 10 a9l 9 IcATEHhdT § T FIA TAT AT TATTEAT | FTHATAAT HI HH Fieel
& TorT SRReEhT T Fhadr@® TIRT AT g1 RfSed sEa=ar § aeses Haer o @t em g
TATART F FHT AR, AATHFT AH Qv it G gErei, 0, e i et 9% 9549 7 g
e H wag et g1 g srdieraed T & fEsfieatianeur & fem § Wr=iiRient & sfieor § asit A

T A Y T

109. ‘FETT FIA AT AE FH T & o0, FH 99 faeam g 2.0 9% 98 ¥ &F w19 7 2 3l
TEE AATAT, TSAT F1 O SATETT AT FH AT 6 FwrATead e Sferese & forg searfea B
ST

ST SR TiteTht

110. =TT HATAA, AR, THERLT § LT TAT STT X qifemaht & a4 & forg Sfoea g meaw
& AT TATOA STeTad igd (A &= STera® FT TINT A=A 2o8 & dihd 3T | o stroam)

TS, Y9 ForT ()

111,  wAdToR it FHrET % forw wteq afafa F oo w19 § a3t st 6 810 g2 gt § & ST aewnt
FHATAT % oI F3eh aereefarst qefiadt &t TgrT afius & FHATT 9e7 F THAATHS IR0 I=TT gl
T UAT AT T SITuaT (Srae Sr6 e qa2i F7 a1 g7 37 972 g1 3TH ST & fgal s qear
& oI TSt gEafdar WY sy T@r S|




[¢TRT |—@ue 1] T T TSI © T 17

ISTE AFATT 2024-25

112. a9 2024-25 & forg, IaTRAT 1 SIEdT 0 IEAT TAT A AT FAL: T 32.07 ATF FE 30T
% 48.21 ATE FIE ATATHA | Haa w2 arfaam T 25.83 AT@ IS AT g1 TSTHRIST =TT SHerd

FT 4.9 TiAad Tg FT A9 2l

113. ad 2024-25 % 3 faAila afaqfadt & A1e9q & 996 X Faeq ase g F#aen
% 14.01 AT FUE 37 T 11.63 ATE FUS L@ AT AIAM gl TET gt a9 2023-24 =T TAAT H FHH g0

114. a9 2021 ¥, AY GRT =TUT TSR THERT ITTT F AT TATTEAT HT ATH ol &, AT gAIT
TET I AT AT AT 4.5 TIoT F = T | TR TH T IE AN 95 F o7 qiaag g1 a9 2026-27
q, T TATH I a9 TSR 1 =1 7 57 TR @1 8 T g It a7 07 SISy o ufderd & &9 §
SATATE FH graT T2l

A, H{ 90T & T A F@dl g



18 THE GAZETTE OF INDIA : EXTRAORDINARY [PART I—SEC.1]

" g
HIHE Y

AT TeTeT Wgad,

115.  § SHUHET | 0% FdT gl THA SATH SEHT T FL 6 A il FH (64T &; ATATAT % 13 Bl HH 64T
T TAT SATIR U AR T ASrRas AR it 87 7T §; T F5 U 97 FEhtel & Tored | Fgiast 6
S| TH AT & AT TFHATT ITH g2 g1 STUHET & ATHI Hl Fs AT G & (o0 FH HT HLAAT Hl ATeF
LA AT THETT ST BT TATH RN AT O &A1 H AT Zoe07 FAware 2 it wrforer £ sIrusi

116. 9T [ 7T 7Y Y=qTal &1 29T, ST AT 30 STATHTA & (Bl Hl A4 T@d g, T
AT FT Fgmar Y& FAT, ST goF §a49 F ggrar oAT, [ fi afas Jfaeqef a9 siw

FTLTH ] TLA IATT 2l

117.  Fse 2022-23 H AT T o i a0 6t q&d7 | FH 01 o §, AT e, geh HA0 Hl
X FAA qAT FFarat #§ FH a1 % o1, 36 B2 eiAi § &% §3adT H Thed U 93 a9 & (o0 3
ZIT AT ATTH THIAT FIA FT TEqTT HLAT 2

118.  o1a &= fafere HIHT 9o F7 T&a1a T&qq Heal gl
et ik et Sar

119. FHT AR F TET T&F FA & o0, § i < TqTAT F JH497 9w F [0 e [/U JW #71
TEATE FLAT E

120. & =wvrag fAAET FTAF F SFqa o arent i vFa-3 wefi|t & At § swqure ge
ATeAT UL S[AT 3T Fefe T Rl a¥ SISt | Faaral H7 9 Teq1d Fdl g, a1 3 eqaeft gaar
H g5 ¥ AqET 97T ST qohl

FraTEe S Al SR @

121. U= g 99T % SO JEEd F 94 IcaTed | d19 7 i S i qaea w9 & Harq &
TR 100 AT Iig G F 9 FT AT B IART TRIE 87 TAT g1 STAHE & f5d §, o9 § 78
TEATE FIAT g 1o AATSd HId, Haed THIET ST JiEred e 98 dHel & g2 15 Jfaed w7
T s




[¢TRT |—@ue 1] T T TSI © T 19

ATAITF o

122.  =ifrm, afq, FEmee T W o uforde S8 ies, T FS1, TAEw0T Se, s, A,
X HAT AT IAG ATATRT AT TAFSIAE STH &7 o (70 A= 9T 21 § 25 Aa9qF Giasfi ol
=T 9o F T qE e o 3T 02 @S 9¢ SEET &l FH FT F7 Teqd Fdl gl 369 399 T UH
G % THERLOT ST S0 F7 a2 TH 92 g@rar fHemr o Toiias Ua ageaqol & & o 39
G T ITASHAT GATHT FA § FaG [He(I|

T FHort

123.  Sroarg TREde F fawg dod § uAs arfester #i steavd ggeaqul YAt 81 THH qgradr #3 &
oI # 2o § Hiere A1 SR Gt & [ATHTT § ZEqHTer g ATt Toiira aeqet it FAh THT A e
T HT TEATT FAT gl THH ST ST 19 3 fovg Fiuw Sevaase i a3ty =3 @At swar v
&I | 7@ gU H Trg T&TH 1 T HIHT Y[ Fe il AT AN gl J@T FT Teq1d HLdl g

SREERIS

124. foger A< ad § 9d &1 §i6e a7 o7 0 ga9 d1f9F 60,000 FE 790 | AfF a6 ST
TeAT 2l =0 A # wie e it Renar @t &1 fagrs g1 3aent giaeraicnsar g & o, § 3
FEEt, qiattsnie arv, 2T o fher e a¥ ISt AT qeThe 5 Tiaad w7 T&q19 wdit gl # &5
Sie foher e o fafawTor § wopeh 21 arer AT SAqed &1 A S97 [oF | e o T T&q19 Fdl 2

FHET 3T TS

125. =T TF, FTHST 3T SHFered &= | FAiq & Sfaeqaicwar ag # fog § awa a1 o 7 foew
arer R SR hferT fefae w2 SISt &7 F7 F3T 7 T61d Fd1 gl § FA1q 60 S a1l 990 ST
SFETSA TTHE, Fead? 3T FHE Al o TEqEl & (AT § FIh, FH-Hh qeqal ol o1 H, FF AT
FTEQAT T AT S @l 2

126. 9% KA F AT F U, | A I & QAT F oo femsed s
TTEASHETTAC (THETATS) T ATEHIST &l Fg o1 o6 91 7.5 F AT 5 Tqerd H o7 Teq1d Fal gl

127. =& oATEl, I gee, o oie =\e ox 9T qoF 3391 & 99 Ud TheTd 9910 S &l
e R AT ST T B



20 THE GAZETTE OF INDIA : EXTRAORDINARY [PART I—SEC.1]

et arqd
128. 9T H I 3T FIHAT GTIAT o6 ST | =T HoF Had= Fl TETaT & o forw, & T 3fT AT 9
HIHT [ Tl TETHT 6 TIAT FIA TAT TATEAT I HHT [ T TeTh 6.4 Taad F H7 Teq1d Fal gl

=T 41y

129. TEUTT 3f¥ qTaT A& FHFgl T 21 TAh IATEA il AN 1 FF F9 & forw § &7 [ewer s
feeree® T o¥ AHIST g2 &1 T6q1d Tl gl H B8 &6 T [t FI1 02 g fHiet T Hae
T T 2.5 Tiaerd i ATy Seiet i ot ST @ @l gl

ESEEURES]

130. =ARSAT Sl Had SN H JoF G99+ &l FEMdT o & (o0 #§ {Heed & @A & o stwfise
THY FIOT T QT o AT SHTET il ZeTT ST FT T&qTd HLAT gl | Feldedl & AFATT & o Feg qred o7
T H G o T &A1 AT FLAT gl

LGIEEIE IR ARG IR T

131.  HIS[ET 3i¥ 7% Y&qIad AT Aqarat § Tgraal &3 & (U, § JHAIH qTeee T € e 7.5 9
FETHT 10 TTaerd FT o7 T&q1d Fal gl

wTREH

132. HIEET Fad 99T aiAMEIsad dgl gid g ST TAE0 U e & (o THamards gl 3946
AT HT FF A 6 (0, § =7 q¢ AT A1 10 TAerd F T@The 25 Taard F o7 Teq1d Fal gl

TEATR TR
133. = fafawtor & srenfa w1 & oo, & Al efem s & Rt dio, o i< #r

10 TTerd & FETHT 15 TIATT FTed & TEATT FHLAT 2

STIT e

134. =3 AT & 91 TAT IO 6 THALEAT IANT HI FE1aT a7 & o0, § 7F9q & o0 arama
R0 1T 7T % AT & satd 7 B8 Al | JETET U a9 Fd & Ted1d wdl gl SHT a1, § el
T ATA I FLFAT o [0 T: AATT HLA ol THA-ETHAT A A a9 T T a9 HA H J&dqd
AT El



[¢TRT |—@ue 1] T T TSI © T 21

T HT

135. I H T3 qAT, FLETAT FaTell § T FLd, Y [AETaqr Ta Fi S Ghauarsit 7 wid %
T TATHT 1 ST TG g0 gH AT ! 1] ST FHed TRl JISTHTl & Aoy & o s age
T T FA

136. U T3d YATH FHITLTT FHl AL I & g1 gl SHA (UGl 91 a91 § o= 3977 &0 g s
FIANE SFT ST ARKTT ATHT F [0 Fel ST FIAAT & (6947 AAFd H7 FAeIT0 TEFET FLAT
TR 31 FTETATSl GIRT THT FIgAT 67 T F1 fa<iiar o 2022-23 § 58 WiAerd HiTAReE o TLeiigd
& FAEAT T ST gl THT T&R U8 ToadiT (a9) & o0 o 9% 3ITaed Aidhsl & 9 &l

fAgTE & srfers FEararell 7 9% ST SAFEAT HT AT 3377 &

s srfarfaae, 1961 it =amas gefter

137. o1 § srase atafaaw, 1961 i =ras aefear & J9oT #T EF §l THET 32T AfHIas wr
Herd, TIF, 9B i HAT | AHT aqET g 399 [Aarai ofiT qawaHars § wHT ot S Fararst
T 7 § FAfSraar s grih a8 wehedears & S[ET 9 # FwH At = h my agiet § 92 G o v

TEITT

138.  gwTe TEATA F FT Fareft yrarermai, ALT0H e e, O Ao ud 99 F Y 947 e
T LT o ToIT T SEEAT Tl T3 TATHL [ [AerTah H Tah AT il ST Lol gl

gt e 3fiX iUy &1 gt

139.  oHTT HEATSAT & T 7 | e &l T FATEATA FI THATHT TF F7 T I&q19 g1 d9 et 97 5
STaard ERTUH 2T &1 et FT 2 Taerd SE0g a2 6T ST 7T § oY T el A1 TErems 51T IAel 6f
O: GG & ATt 7 20 Tiaerd E=T0H 3T &0 96T 6T ST 2T g1 -FiH9 Afaeed 9 Ay 3T &l 1
Tferd & 7 Fh 0.1 TTAerd LA T I&aTa gl q7F &, S0 v iy 7 Ja9 92 Frdt fhy S a1
ZITUH &I TUET § ATH QU AT AT TEq19 gl T8 AA1aT, H S0 & qaard | e ol Seiud & fou
et wrzer w3 At Faa ae aF RS #2711 geqa wdt g1 § d<tum awat F oo uw
HTAF FITAVTAT TRAT (TEHEAYT) AT S TH TRIT 6 o7 FEITSeT fRem-fAaen #7 a3a a9r Jinena
AT T AT AT 497 Tl 2




22 THE GAZETTE OF INDIA : EXTRAORDINARY [PART I—SEC.1]

T et s st

140. ¥ TR &% OF: [ei=or & el & T 938 | 93 ad1 Hl Ted1d Fdl gl & 6 I18 Hls
fRregi=or, e au¥ % FA1E g % S a6 q18 Faa THT TR T FrAT ST G S e a9 F A
B | AT ATIRAH 5 T 6T AT T FT F g2 I T T 50 ATF AT IHH T(&F SNl T qArHAr § AT,
TH AU AT HIS[ET THT HIAT 6 S 9T T4 6 a9 § Gg G a9 ol GHT AT FIA HT T6q1d 2| THEH FL-
S tSraarst siw fFarat # FH7 s

Fftee A FT GLAHT R FRhor
141.  Ffied T FATH HT Y TATEF TL FATT AT T I+ 2

142. =g A< aREai~T % g9y § 9 ety % Al 07 o § FT 20 Iiqaqd it T F TR0 Saih
v g facir TRERET o qt Az-fasi el o aR) FT 32 ST @

143.  TEIT A, FAT B o -fasiy afveafxmat ow & srater & arar 97 12,5 Jiaea &7 & a7
TR 3 3 W o Arer a9t & o1y & forw, § et o e 39 F g i i # i 9w
% 1.25 9@ THaad T &1 T&d1d HLdl gl

144, U IY F AT THT TF @I T GAla5 (A d TRETRAT H STHE1o & &9 F aiigd 6ar
SITUAT At R-gH g A aREatdi i 6 Je-fAxia aREatEl #i aEaias & &9 § auiiad

TR0 ST o forT =8 &9 & 7 &7 99T & (T <@ dT gl

145. I-gHa3 i X 699, To2 R wel X ATehe T o=l o2 gweq gifes d1RaE &g
Ffed I S99 AN F a7 T T R

FIETAT AATQ
146. SOUECT % T a9l F81 FLETAT qarel o AT [eF TAT AIHT 4 Tefiq SATIAY qarsft &r

RfSes =7 & a1 fGor = g1 J97 qoF oY srwe f a9t aw qare e e WfEr % 7
Yarethener afvatera €, 7 397el 7 9T o J0 foree e 3T STus sfiv 378 T9e-ois a=TaT STuAT|

HFHEHTETSI S T

147. <=t U A FAfe srfiefir 9= 9% o=  sfad amaet 7 7 FT4 F g q9fead y3mat o
oy AATST (@ % 3 MU &, Al TAL 3T 39 I ATATHHAT & &A1 3IT A7 ST 7T




[¢TRT |—@ue 1] T T TSI © T 23

148. o il & fad ATHer w1 e forg, #9 vHr st fAawsT a2 S 6 ATHAT aredt
FeTt O qAars a7 [T T % o o7 stfee stfaertiat i a5 i ST a9E 2

149. rfiet § wifaq wfdux s et & auren= & forg, § fFere o fGram T, 2024 #1 «ft

TEATT F Bl gl

150. THF SAATAT, ST ATAFIUN, Ig ATATAAT 3T IFAH FTATAT | TAET FU, ITAE L 3T FAT
FT T AT ATTAT FT I FLA F (70 Hiigaw HH1e F7 w700 T 60 o149, T2 FUE AX T 5 TS aF
FETA T TEqTT FAT 2

151.  SAATPT FITTH H THIHATSIT HF FLel S AI%aar Y&\ w2 & (691 F g7 9% gra? A9 &
T F G #4335 ATeF AFuS aAT0I| FH SR IS [Agior gy & off 93 i
HATE AT

TSI S fAaer

152. X 9TH a9 FT FETET & AT TS &l 0T F2A 6 Fg TedTd &l

153. TIH TgA, AT FTE-3TT THITHEEH HT TedTed Fed, Smefiear f AT &l 9grar < 3T

TAMI & g9 29 % forw, § Aaerst F ofy vt % o qurstda o9 & J97 9 1 TS
AT El

154. FHIT, A H Fof T i agd HATAATG, g1 TSI HT I H ATl 38 IJSAN I TedTigd He
& T, & 297 § = Tt 1 GATAA F qreAt aaeft fAfi Fufaat F o us ave T Faedq T #7 gw=aa
FAT E

155.  TTERT, S T FHIET ST AT FT AT I2ART, AT TST HCAT H AT FION I TSI ZdqT
g, o & srroft g1 =9 & F7 ST F@mET & & o0, 29 297 § Suehd g7 a= ATt [Fasft @ae wataat
F o0 & e 320 &1 TTa4T F0|

156. =TT, gAY A& it smaegmaret & forg Geeft 95 st wa gq, § et 9 @«
FAE T T AT 40 TITAT & HeThe 35 TTAAT FI T TE€dTd FaAT 2



24 THE GAZETTE OF INDIA : EXTRAORDINARY [PART I—SEC.1]

T AT T faeqe

157. & I AT fAeaR F73 & o0 § &7 weaqE F7 wgl Tgdl, TEE 67 dme & fawedt ¢
T giorFae S T JETehe wmHe: 0.02 STaerd ¥ 0.1 Tiaera e 7 T&ara g1 T, Sfael g, &
QI AT ATTF T ATH AT T AT % TG I FLLI FT 671G FA g

Sl

158.  HTHTISTR AT AT9 | U g, TANUH H Aassal g U S1 78 AREE &1 FHART &
Fa9 & 10 TTdad & Tgre 14 TTAerd FI w7 I=q19 gl TH T, [T &5, qrasiias o7 & 9l 6%
STHAT H 75 FC AFEAT AT [Aohed a9 aTel HHATAT T T F Iq9 % 14 TIAqT T T FF Ferdl o1

T FLA FT T g

159. FEIEE FAWAT § FH FIA ATl AT ATTATAHT F1 suFAdr Fear g o 7 &gt &
ATHTIOTR T[T AT ST =T = sfeadt § fAarer w2 1 w17 o srfafaem % qga vy e fFesh
qRETREAT FT TAAT A6l &7 I E2 FH ITaeT gl T 20 ATE T 6l Il ATl i U =497 T8l o
FT AT-TITEF aATH T T+=aqT 2|

160. o faea % o= THE TeaTd Aufied ¥ gated &

o 2 JTTIrd F THFATSSIAA AT T ATTH T,

o IMEUHRUTHT | g [MfA=t ofw fAerrat 3 forw 7 ot 7 fawam; s

o T UT g REFAINE ¥ SATHITE &l oTTed 3T SAHATSIT | I <6 qTih aATHT Haagme (Tfaue)
srfafaaw, 1988 % refie TSI | &< 2

RIS NI PETY

161. ARG ATTHT T2 o Fae H, § 95 FT AGEAT AT (dFwed AT aTA1 6 (7T a7 =AI0TE FT TGl gl
TgAT, AATANT FHATIT 6 o7 T =9 &l T 50,000 & TETHT T 75,000 FIA FT T&q19 gl THT
weRTe, Semsaat F form arfiarier o 9% et A ¥ 15,000 F F@TRT T 25,000 FIA FT TETT
THH % FT AAEAT § AT AL FUE AATHIRMAT 37T FATAIRIAT T ATH ZITI




[¢TRT |—@ue 1] T T TSI © T 25

162. TEIT, T F AGEAT H T I HLAAT & AT FLMTeT FI7 F7 T&=779 2

0-3 =T #qT =T

3-7 9T ®qT 5 gfaera
7-10 99 #qT 10 yfdera
10-12 9T =T 15 wfaera
12-15 9T &40 20 wfera
15 T8 90 T srferE 30 wfera

T TG o TROMHEART, T2 T HAFEAT H JaTq N FHAT &l ST § T 17,500 T HT ATH NI

163. TH FATAT, | TLeu® | XU M0 A F ATHA T AT AT X Tl gl

164. 3T JEATEl & IROMHEET rdd 2 37,000 F0E SEH T T 29,000 FAE THET FAA a9l

¥ 8,000 FIE AT Tl o Toed &l IReah FoFAT SO, Safsh oRreer 3 30,000 F0g T A

TTSTed S[ETAT SITURTT| T8 YT Fef ATT0 THedh TToted @ 3 7,000 F0E 2T

165. WA SreqeT HgIad Sif, THeh AT &f, # Ig dslc 39 98 & qAef T@dl gl
SRAEE]

el F=gT, STIY A= (T97e)

*kkkk



26 THE GAZETTE OF INDIA : EXTRAORDINARY [PART I—SEC.1]

WRT-F T A
TETT HAT TSI I LA TIAAT GoboT
FAT T ATATHT a1 TR
AT R | =T H At | F aRe
Fafy e
EL (FTE ) (FFE )
TSR Hag TTcdTa

TATSAT F (TZAT ATE TSR TT ATAT oF 2 3 210 23,000

for)

TroT g (FAfRwTor & § gget 9 e 2 6 30 52,000

T ATAT I T HE&AT § [ Fe % o)

ST T (TSI i) 2 6 50 32,000
AT FTHFH (FL0T 1) 2 3 30 19,000
TTATIAT FTHFH (I 2) 3* 4* 70 44,000
AEEATS T SoAT RG] 5 20 30,000

K 410 2,00,000
Jeae av g =
ST it TRE@r

. TSHIR Hog TIETET TS h: TEeAT 1< TSI 9T aTer (377 20)
o TleHSI & & H U Hgld il Forgal (AT&Twaw 315,000)

o THY &AT F forw AL

o TR X TSHIT IT ATAL &l AT AE IATEH a9 § Tgef HE a6 IX F [oAT 92aT 8; Tg
qieaST Tgal aTT TSI 91 AT] 1 =qh 2 § FHATRAT U HATwE 6t Ggradar #3349 5
ferm 21

o JTAHTE 1 TG T F FH ASIGL/ATT AT TSI Tgell a1 IT ATl THT SARAT 9¢ AR 2

o TH AeHST & AT FHATL HI e Fheal H T Sroam)

o FHATL Tl TELN Fohed &1 TAT XA | Tgol AFATSH fa<iT ATATAT T AATT ITShH H ]

2T




[¢TRT |—@ue 1] T T TSI © T 27

T Tt ST TSI IT9 ATl FT TSI AT g & 12 FEIAT ! Satel § TG0 g1 S(1aT ¢ dl areast
& Trfer fRrnT &1 At gri

arert & o zae afaa ue #2rg =f<h arartead gil
TH ATSAT 6T A9 2 a7 gy

TSR Halg Tt Ao @ RAfAaior &= § e goie (37 21)

TATATT &7 ® qgetl a1 TSR 917 ATl il at §ed1 § Hg<h F ahf BAfq § ARy

FARE TfASHT &iv fz-Frede sfogmt aga 7 ot Far za o g e feer =
FAT % FTT SHTEST SferaTe e &1 & RFiS B

fAT=hT 7 0 F w0 Feferia @ 1T § U8 TRl & Sg<6 F1 R, S aga & Shusar

ATHRA 7 g 2
= 5097
= JATeA (TUser a9 SHTUwT FHATRET it TeAT) &7 25 Tiaerd [S o€t 37 g1

TIeHTEA T F T ZE & A FHART ST T 8 FT A AT w1 9% a9) a6 a1
STTUATT, TSrEehT =3 17 28 T 2

Y TreaTed T (e ik = & i 9 Jier
ST qTAT ASIGL/Ad T Taera)

1 24

2 24

3 16

4 8

ARt 7 =7 T AT F I TS | Flag T LRATAT &0 TATT TGAT BT ST TAT T Hieed
T FieHST T ATH w6 SATUATI

FHATRIT T AAA/ATGLN & AT AT F e FIh ST e g (7T =7 q19 w4
THTUERAT H ST FLA T o o T 1 AT T qF AT JIHE ASTGLN/AqT T AT FHATL
THH I i

325,000 T AT & AT ASTGN/add I ATAT o [oIT TTcaTgs TITLr =T oMt 325,000 TAHTE
LT I T AT




28

THE GAZETTE OF INDIA : EXTRAORDINARY [PART I—SEC.1]

T TgeAT AT TSR 9T AT T TSI AT g4 ol arg o 12 Hgie #hf Tarer § q978 gl Srar
g a1 wfea<t & Trfer frnT 1 Atert gt

Tg Afeast AT F & FAd1 QU S et 1 & AfAR=s grfn
T AT it wafer 2 a grf

3. AR Hag NreTee TremT T: Rnrsit Y agraar (337 22)

T fRTI=RT 9% &1, ST

= gEared (e au § SHURsT FHATAT i 96AT) 6 qo9T | FF § w7 &l FHAT (50 T 77
FHATRAT aTer (RFIRT) A7 5 FH=T (50 AT 269 Tfah FH=TRAT aTer (RF1=<hT) T84T § 3
IFAT L I IATT T@AT g, T9T

= I FHATAL & qag § (ST 909 Us 919 290 TaATe 7 A8 7ol gl

= TH AN & ST A ATl 90 FHART STUHAT § Tget a1 ATHA gU &l

g o # s w=hat & gormr § fAgen e o sifafies =it & oo 23000 sfowrg
e o ST AT sterar it afagff avme a7 aut a6 Foi)

It (TRt 1000 # stfere iRt & forg TSR 1 goid Far g ar:
= o fawTel | faEt AT & et Jiagfd it S
= Ig gieast AN @ | HFhT @19 % THTT 92§ A1 ST F0 a9 deh ST L9

ANT-G H AT FHATRAT 9T AT Tl
Tg Aieast AT 'F' & el {1 aTed AT o AT Te<h gt

TH AT T AFfer 2 a9 grf

4. FYA TIAAT FTAHRA AT SR TALT0r G 7 ITAT (377 24)

T FUT | g ST T AFEAT § 1000 SRrw Giveqor qeAri (ArEArArS) F IHAA AT
ST

TSI 3IY AR & HZANT F 7% i I AT 1T

T TTAEA o IO 3 [OrET 92 Y [&AT ST

qTEIHH i TaroEaeq i FO@T SN 6T AFeTHRATSN o AT AT T ST
at= aut § Fel 60000 FIE T TR=T

o HTEd %Y — 330000 FI0E



[¢TRT |—@ue 1] T T TSI © T 29

o ST FLEHN — 320000 FIE
o TN —T10000 FIE (Frugsm AT afga)
TR % T & 200 2o 2T 800 &1 ASETATS
o HISET UTSIHHAT il TILET T TATT FIAT ST Il THIEAT FHLAT

o U UTEIHEA

o | 1000 AL & 1 & 2 AT 6 ATETHH

o TH SAEEIAE H AeTHToTT (AT qTrhe
wfoverert % wforeror & forg 5 T Fem=l Y 9T FErs SATush)
20 TG ZIAT % ATATAT gIe =l AT g

5. ofief Fvafaa § ST (927 51)

= AT H AT 61 TS FAAAT H T FUE AT B RO T T2 =647 ST 2

35000  HTH 97 F A7 12 7L i 77 57 S2419rT

gl ATTHAT 9T AR FAT SIvg, Tgel | TSI TTH Aal g 3 ST Uil iereh e 92 forear s wai
FLIE B

21 | 24 T T g & AT ATAET FIA & (7T I 2|

AR # AWAEHT (1T a9):

= HTH - ATHEF 97 & 77 154000 (77 St == & forw ¥6000 7 Tfafih Aqar)

= T — AT A o forg #oeere fAteEt & 36000

= gfSreror Y AW FIAT FIT FHUHS ST & Fge i Jrus

= JOHAE ARG H&fad Teq] g7 984 6l STt (FAT 6 o Fofeg gematas @4t ot
HTTHATT =77 AT ST HoHaT 2))

FATET T ARAER T foE® ©
AT ATATZA TIEA % HIEAH F 617 S0

FEIES AHEUET T2 LT T TAT H HAAT 0 T HLAT g 31T 38 999 | 39 ATHAT 9T ST
T ST foeret TR uTe it e HaT 9 2

ST sreredT (Raerers g=T)

= oremeff ¥ o aEemE Y, srendum, srenduaiay, fiv, oAy ety £ wgar
= reeff o IRATE T IS TaeT AT ATt ar



30 THE GAZETTE OF INDIA : EXTRAORDINARY [PART I—SEC.1]

= srerfT 3 qRET T A geE aeEy FHART TATR ar

o FHUAT H A AUTerT g T a8 IH =AE &l 3T FIAA & Hael § ATEAAF FIAR AT HT TTEL
&I FY, TS FTere & Fu=T SET

o VAT FT FAAT H FH | FH ST FI THT ATEATAS HREABRT ATHA/ISIRE TRAT H [SAT
Frigw 7 fF w7 #)

o fT FUAT T UHT 7 T ThdT g1 AT I

= UHT RRAS Y dFAS AYid J@dr § AR FAEAT (IITLO & (o0 srgfashar am
) o AT TTAHA HLAT T AT AT T | AT

= SRIAT T FUTAA/EEATA & qTAHA T AT G

o & Fel AN B AT ST TLHT 1 T2l A1 THF [T ST
o TH A(SAT o Tgol A0 Al SATd 2 IW gHIT ST T8 AL 90 il 7afe 3 a9 g

oot FISTHTSAT T ST AT 3T STAHIGH ol TTHAT o 1T GeTe % TeqdT gl



[¢TRT |—@ue 1] T T TSI © T 31

WIT-§ T Fqae
ATTET FU A GTAT GLgT

%, T g wrEt | e afieds

%.1 AT o Afafaaw, 1962 § e

(i) =TT 289 T SATIATF FO | QU 70 &a & qreg £ @fas FforEy w1 @i a9 & oo
Terrfara AT ST w21 8 a1 I 4T T TIHIA FT GTATT FLA AT AU SATATE FL 6
FET FATAT ST &l

(i) =EqE & e 3t & AqAT FALETSH | AT gt 37 a1 6l aeqeh & gae # wqug AT &iw
g1 F1At A1 AATRE F 2 F7 AT F T w7 TS 24 & o g 65 i IuHmT (1) §
EEGEICCIEEAER IR IREA R

(iii) ATI FT EAGTSAF 99 F 29T F HIAT e ATSHIT AT a7 143FF | “swArasi a1
ATt &1 a0 9real &1 “ArETasi a1 FAiast a1 gl o ARl &1 a1 el § Jiqesrod
o ST v 31 T gre srfafRm i emer 157 fi 37U (2) F gve () § urhntas giEde
b ST 72 2

T qivaad A (Fear 2) f@reas &t =i YT g & ardia | T9rar giar|
%.2 HAT o R srfafaem, 1975 § denree
(i) R srTwr &7 a7 R ST 3 FTEOT 41T 6 T fEerrT FRAT ST 1@ 2|
(ii) =T oo R sterfaae, 1975 Fit TIH SqgEt § q9rred har ST w2 r |, arfen-
F) 24.07.2024 T Fiaog T Wt 9T =X T7T8 AT Hehl

) TAT UG, TR CFISISd, e WA gaTe 2o, A gHihede Aefial #
TEAATA 19 AT IATEI, S-aTSihal, TR HAd, [T FERS Taams & g9y § a5
I AT AT T ST Foh| TN 29T S ATSAT I SSTHTSAT A HL0T 6 ATET a1
ST FEgat it Aga¥ &1 7 ugAE eyt #ar 81 F 9fads 01.10.2024 & 9=t g

#.3 THT o e (afsast wm aege ) afoE o it ggEm, FRuior sk duger qur aft &
Rrrtoon) [aw, 1995

T g S (ATsHST ST a&qel 9 TIadiT 8eF 6l dgard, Heir siv Suge a1 afq &1 [Hgim)
AW, 1995 1 = ferqw =g &1 WEag dafas F2d & forw "entera B r g1 7g " 24.07.2024
H TATAT g




32 THE GAZETTE OF INDIA : EXTRAORDINARY [PART I—SEC.1]

g, Suadt HrA A Rt afed
[sver & 7€ fafT F semaT, T aREds shoedt oRue & dwqal & aqer oSt & 99= $5
srfargfra i s areft Rl arde & sy fang s

ST T F e dsmes
.1 THET 2 Tehigd Hl HhalT HT % T T gL @ & g demes

HET % STHNT o {10 STE a9 | TEAHTS B9 ATl U] =2 Ueahlgd &l Hald Fi¥ F a3 T a8
TEq % T T 9 # "erra R o7 T 81 srdstuedr stfafRem siw gEstuadt sfafaas § ofF ==
TRTT o HOTTLAT T T&=qT 2l

.2 T Igia & H0T FHT HT T SR T G S et w9 ey Ry s F fftw ¥ g
qenee

IR § Y9« REl AT 950 & FRT ST w2 6l MMl 7 60 S I7 FH MRl 60 S Hr
faffafaa w2 &1 afesr awar &7 a9 F O gy 17 safEe & 7 @ 81 srEstuad sfafam,
TErSuaer srferfaae sfiw stuedr (At &1 gfaqfd) sfafea § =i yawr &1 afgwr &G S #7 searma
[ERIE AR

.3 TS ¢ HIST T AT AT I G0 €A § Fe I & forg demes

Hrefueadt srferfa=m & g 16 § 92 IT-gmary (5) sfiT (6) siafag # ST w@r g arf 01.07.2017 &
HsiuerdY stferfaam it 9T 16(4) F AT e S HiST T ATH oA i q0T AT H Fe & ST 96, ST
% =9 T 2

F) SHTEEl & FATeaa & el aui Aiq faxia af 2017-18, 2018-19, 2019-20 T 2020-21
F gy
uStisha =7~k &1 =i o 2017-18, 2018-19, 2019-20 3% 2020-21 #F T i =7 e A1
% gag # gaT 39 F qefiw et fed § zAqe @ W & oy a9 #7 afese g S
30 Taw=Y, 2021 TF BT T TS

w) e F a1 wee & 1 [t F At & deg o

o aTaet # ISR T R SITe/aSieRer T g o STEeT o THTET g9 il T | USiieRe ¥
B 3 Sraer o Aea it I 7% At safer % daer § otk 41 e 91 F gay § T T Hiee
FT ATH o 7 T8 g AT FaaT oat & Fefi stroadisme-3t fed wrea & s i 9 aF 92
SITOAfY, FfS Osiiehd =afh gIRT S<h faawoll Ui &l TE F3 & \ad & oaer #if a7 30
AT T srafer & AT wree T & AT 2l




[¢TRT |—@ue 1] T T TSI © T 33

g.4 AT A AT ameer I8 F3 F e qum quy 97 1 wag™ w1 F o 98 g w7y safde
ERISIEI

STTETSH, T2 G T ATHGEAHT TAqGITHT 6 AT 6 ATHAT A /o 79t § 07 T 981 8, 59
T+t 3 forw fa<fir a 2024-25 & |71 F e #§ Rwte Tifew i smeer I #=27 F forg qwr "we iy
T ITATT F2A 6 forw fsfuady sty § ey 74% siafde &t o @ 21 30k srfafis, st & &
HIRT T T T AT HToh STATT H FHT FT ATH A % 770 Feararalt g a9 HA7 7 30 faF T T2 60
oo T ST =T 2

@.5 fiel w15 FA F forg gd-RaifSre &t srfderaw Tfy 0 w7 F g danga

T TTTErRTET & |WeT ST e e & forw qa-fRuriore 7 stfarras Trfer &1 3 7 & 25 Fs T
FeTHY 20 FAUE TAU FIA JAT AUTATT FTATIEHRIOT F qHeT TIA IAT FA 6 (70 a-f2dIfsre it aafer
T ATAFTH 50 FLIS FIT ¥ LA F Fo T FT o 20 TAMT & TITRT 1T FL oF 20 FUE TIU F AThaq
10 wfeera = & forg wistoady stferfaam & amr 107 3T 112 | "erres BFam ST w21 g1 9 e,
Ffefer =maTfareRor o THey Tiel WIEel Fe i G0 HHT T 01 37ed, 2024 F rertera = ST @1 &,
AT et = TfarReor it FTLATS 0% T S o HIL0T ATl & 2TH I1E I F4T ST T

.6 FIAYT FT TATAIT &6 T § G 73 F FANT hl TS AT 6 G H AT IT JH AT AT S A Ge
3 ¥ o genaw

59 ARt § Ry 73 F SiqEta g Afed ST R U ST weErar g @ #T SAeRT AT ST
ST T ST ATell R | 98 HT [@F7 a7 § 39 /i # A<= a0 2017-18, 2018-19 3%
2019-20 § HaTard HRTT F Haer § ATST 3T AT F P T TG F o o7 "Hieiueds sfarfeaa &
#TT 1287 Siqfae &l ST Tl gl

@.7 R9a ardE & g 9T U ol & 99 § 3qe afdq Redisge g 9 fTuadieet wise &
Fiforere sise &1 v feeme & forg |srree

5 Aot & A ot Fa 9 | 92 919 g0 39 "l § FEa G 7 95 e afea REegeT &
TTH SO A9 & 924 | Zi9Me wiee H1 ard fear & o Histroaer sifaf==m it gmr 140(7) &t
01.07.2017 & werrtera =T ST W27 8

9.8 gAHEr AT ael 9T FRAE w1 F fAu sfihiy =mafimor w aftgla w9 oa
HATRERT e ATHeT T @ F9 o0 qrary [ gue 1 y&aae #53 #7 Afear 9@ #
A ¥ g ganaw

HATETERT TAXTeT ATt U2 FEATS F2 & (o7 SHuael e =ATATieeaor a7 39 i &l reg=rd
LA AT ATHIT TEHIL Fl o o (70 His(ruaer sferfaam it gy 171 &7 genfaa & o @ g, Sas
& GATEIETT ATt aTfaary Sit= % o7 saaet w1 ST q81 4|




34 THE GAZETTE OF INDIA : EXTRAORDINARY [PART I—SEC.1]
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T.3 g IITEa SU- § G

T TATA IT-H O ST 9o & & H oM7Y wigd fB3har siar €, &1 30 s[, 2017 # fufy
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T afads fawr (7. 2) e, 2024 % forw agafa i s i ardra § 9wy 2

. HHT o e 7 IRad

T.1. I ST Hl FEET I F T, TAIE AR H FH HLA, TeIa€q H7 faeq< s, ata sfoeqt
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T 53
#. 9. T= Ti;:m (;ém)
. | FfYSETR
1. | offaT Fem 30 15
. | oTHIT ue AR e
1 i ST forey fie 15 5
2 | fRer e 15 5




[T |—@ve 1]

HILT =T TSI AT

37

T T
w B! T!Em) (afera)
3 | Wi T e e A fher e F e F o
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THT-E &7 A
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TEITT
o SEURUHHT § TATOT Fud (o HaWAl &l gT 94T &l SISIar & A1y oy S &7
TEITT 2




[¢TRT |—@ue 1] T T TSI © T 43

o T TEATH g F AR ACTHTEHT § TMUT d9¢ Fided % (FH0F) it w1 Fwor/s=
Trfer Tar € a1 372 AfEr & = F "ey #§ vrdieweor & % forw agt ey s
o THE AATAT Ag VA9 g (& Miae Met gy sfaqiaat & ST o 9% 37 317 FiT 9T ATTATT
TRl R
g.2 faesh sufAat it e = $9 F 35 v war: Beef Foit (37 Rt 1 gigwe @aw a7

TATRE FT ST ) it 3 T TqTRa 9% 3 FT v a7 w40 Tiaerd & F9 F:0h 35 e o
ST T &1 2

g.3 X i ) T 798 y=aT g B Mt Futeat ® o hifiew 9w w5 7 q@69tea afafaa fi
ST 56 #T 3U-87T (2) ¥ &2 (viid) fasfer af 2024-25 & 7y 72 2

g4  afaarfEEt g aiETea gor & o sganfaa s Jisr

AATHT (ATLATAT) & F TATATT F TATAAl & [T THR{TT FHOLTT HATAT AN] FLA F
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H T & ATFT AT T SATF hl HE AT (0T ST T 14T 7 THT F2A 1 T804 g T
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MINISTRY OF FINANCE
(Department of Economic Affairs)
(BUDGET DIVISION)

NOTIFICATION

New Delhi, the 23rd July, 2024

F. No. 2(3)-B(D)/2024.—The following is published for general information.—

Budget 2024-2025

Speech of Nirmala Sitharaman
Minister of Finance

July 23, 2024
Hon’ble Speaker,
| present the Budget for 2024-25.
Introduction
1. The people of India have reposed their faith in the government led by the Hon’ble Prime Minister

Shri Narendra Modi and re-elected it for a historic third term under his leadership. We are grateful for their support,
faith and trust in our policies. We are determined to ensure that all Indians, regardless of religion, caste, gender and
age, make substantial progress in realising their life goals and aspirations.

Global Context

2. The global economy, while performing better than expected, is still in the grip of policy uncertainties.
Elevated asset prices, political uncertainties and shipping disruptions continue to pose significant downside risks for
growth and upside risks to inflation.

3. In this context, India’s economic growth continues to be the shining exception and will remain so in the
years ahead. India’s inflation continues to be low, stable and moving towards the 4 per cent target. Core inflation
(non-food, non-fuel) currently is 3.1 per cent. Steps are being taken to ensure supplies of perishable goods reach
market adequately.

Interim Budget

4. As mentioned in the interim budget, we need to focus on 4 major castes, namely ‘Garib’ (Poor), ‘Mahilayen’
(Women), ‘Yuva’ (Youth) and ‘Annadata’ (Farmer). For Annadata, we announced higher Minimum Support Prices a
month ago for all major crops, delivering on the promise of at least a 50 per cent margin over costs. Pradhan Mantri
Garib Kalyan Anna Yojana was extended for five years, benefitting more than 80 crore people.

5. Administrative actions for approval and implementation of various schemes announced in the interim budget
are well underway. The required allocations have been made.

Budget Theme

6. Turning attention to the full year and beyond, in this budget, we particularly focus on employment, skilling,
MSMEs, and the middle class. I am happy to announce the Prime Minister’s package of 5 schemes and initiatives to
facilitate employment, skilling and other opportunities for 4.1 crore youth over a 5-year period with a central outlay of
T 2 lakh crore. 1 will speak about them shortly, while more details may be seen in the annexure. This year, | have
made a provision of ¥ 1.48 lakh crore for education, employment and skilling.

Budget Priorities

7. The people have given a unique opportunity to our government to take the country on the path of strong
development and all-round prosperity. In the interim budget, we promised to present a detailed roadmap for our
pursuit of ‘Viksit Bharat’. In line with the strategy set out in the interim budget, this budget envisages sustained efforts
on the following 9 priorities for generating ample opportunities for all.
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1) Productivity and resilience in Agriculture

2) Employment & Skilling

3) Inclusive Human Resource Development and Social Justice

4) Manufacturing & Services

5) Urban Development

6) Energy Security

7) Infrastructure

8) Innovation, Research & Development and

9) Next Generation Reforms
8. Subsequent budgets will build on these, and add more priorities and actions. A more detailed formulation will
be carried out as part of the ‘economic policy framework’ about which I will speak later in this speech.

9. This budget details some of the specific actions to be initiated in the current year towards fulfilment of these
priorities with potential for transformative changes. The budget also covers some of the previously made
announcements with an intent to strengthen them and step up their implementation for expediting our journey towards
the goal of Viksit Bharat.

Priority 1: Productivity and resilience in Agriculture
Transforming agriculture research

10. Our government will undertake a comprehensive review of the agriculture research setup to bring the focus
on raising productivity and developing climate resilient varieties. Funding will be provided in challenge mode,
including to the private sector. Domain experts both from the government and outside will oversee the conduct of such
research.

Release of new varieties

11. New 109 high-yielding and climate-resilient varieties of 32 field and horticulture crops will be released for
cultivation by farmers.

Natural Farming

12. In the next two years, 1 crore farmers across the country will be initiated into natural farming supported by
certification and branding. Implementation will be through scientific institutions and willing gram panchayats. 10,000
need-based bio-input resource centres will be established.

Missions for pulses and oilseeds

13. For achieving self-sufficiency in pulses and oilseeds, we will strengthen their production, storage and
marketing. As announced in the interim budget, a strategy is being put in place to achieve ‘atmanirbharta’ for oil
seeds such as mustard, groundnut, sesame, soybean, and sunflower.

Vegetable production & Supply Chains

14. Large scale clusters for vegetable production will be developed closer to major consumption centres. We will
promote Farmer-Producer Organizations, cooperatives and start-ups for vegetable supply chains including for
collection, storage, and marketing.

Digital Public Infrastructure for Agriculture

15. Buoyed by the success of the pilot project, our government, in partnership with the states, will facilitate the
implementation of the Digital Public Infrastructure (DPI) in agriculture for coverage of farmers and their lands in 3
years. During this year, digital crop survey for Kharif using the DPI will be taken up in 400 districts. The details of 6
crore farmers and their lands will be brought into the farmer and land registries. Further, the issuance of Jan Samarth
based Kisan Credit Cards will be enabled in 5 states.

Shrimp Production & Export

16. Financial support for setting up a network of Nucleus Breeding Centres for Shrimp Broodstocks will be
provided. Financing for shrimp farming, processing and export will be facilitated through NABARD.
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National Cooperation Policy

17. Our government will bring out a National Cooperation Policy for systematic, orderly and all-round
development of the cooperative sector. Fast-tracking growth of rural economy and generation of employment
opportunities on a large scale will be the policy goal.

18. This year, | have made a provision of ~ 1.52 lakh crore for agriculture and allied sector.

Priority 2: Employment & Skilling

Employment Linked Incentive

19. Our government will implement following 3 schemes for ‘Employment Linked Incentive’, as part of the

Prime Minister’s package. These will be based on enrolment in the EPFO, and focus on recognition of first-time
employees, and support to employees and employers.

Scheme A: First Timers

20. This scheme will provide one-month wage to all persons newly entering the workforce in all formal sectors.
The direct benefit transfer of one-month salary in 3 instalments to first-time employees, as registered in the EPFO,
will be up to ¥ 15,000. The eligibility limit will be a salary of ¥ 1 lakh per month. The scheme is expected to benefit
210 lakh youth.

Scheme B: Job Creation in manufacturing

21. This scheme will incentivize additional employment in the manufacturing sector, linked to the employment
of first-time employees. An incentive will be provided at specified scale directly both to the employee and the
employer with respect to their EPFO contribution in the first 4 years of employment. The scheme is expected to
benefit 30 lakh youth entering employment, and their employers.

Scheme C: Support to employers

22. This employer-focussed scheme will cover additional employment in all sectors. All additional employment
within a salary of ¥ 1 lakh per month will be counted. The government will reimburse to employers up to I 3,000 per
month for 2 years towards their EPFO contribution for each additional employee. The scheme is expected to
incentivize additional employment of 50 lakh persons.

Participation of women in the workforce

23. We will facilitate higher participation of women in the workforce through setting up of working women
hostels in collaboration with industry, and establishing creches. In addition, the partnership will seek to organize
women-specific skilling programmes, and promotion of market access for women SHG enterprises.

Skilling programme

24, I am happy to announce a new centrally sponsored scheme, as the 4™ scheme under the Prime Minister’s
package, for skilling in collaboration with state governments and Industry. 20 lakh youth will be skilled over a 5-year
period. 1,000 Industrial Training Institutes will be upgraded in hub and spoke arrangements with outcome orientation.
Course content and design will be aligned to the skill needs of industry, and new courses will be introduced for
emerging needs.

Skilling Loans

25. The Model Skill Loan Scheme will be revised to facilitate loans up to ¥ 7.5 lakh with a guarantee from a
government promoted Fund. This measure is expected to help 25,000 students every year.

Education Loans

26. For helping our youth who have not been eligible for any benefit under government schemes and policies, |
am happy to announce a financial support for loans upto ¥ 10 lakh for higher education in domestic institutions.
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E-vouchers for this purpose will be given directly to 1 lakh students every year for annual interest subvention of 3 per
cent of the loan amount.

Priority 3: Inclusive Human Resource Development and Social Justice
Saturation approach

217. Our government is committed to all-round, all-pervasive and all-inclusive development of people,
particularly, farmers, youth, women and poor. For achieving social justice comprehensively, the saturation approach
of covering all eligible people through various programmes including those for education and health will be adopted
to empower them by improving their capabilities.

28. Implementation of schemes meant for supporting economic activities by craftsmen, artisans, self-help groups,
scheduled caste, schedule tribe and women entrepreneurs, and street vendors, such as PM Vishwakarma,
PM SVANIdhi, National Livelihood Missions, and Stand-Up India will be stepped up.

Purvodaya

29. The states in the Eastern part of the country are rich in endowments and have strong cultural traditions. We
will formulate a plan, Purvodaya, for the all-round development of the eastern region of the country covering Bihar,
Jharkhand, West Bengal, Odisha and Andhra Pradesh. This will cover human resource development, infrastructure,
and generation of economic opportunities to make the region an engine to attain Viksit Bharat.

30. On the Amritsar Kolkata Industrial Corridor, we will support development of an industrial node at Gaya. This
corridor will catalyze industrial development of the eastern region. The industrial node at Gaya will also be a good
model for developing our ancient centres of cultural importance into future centres of modern economy. This model
shall showcase “Vikas bhi Virasat bhi” in our growth trajectory.

3L We will also support development of road connectivity projects, namely (1) Patna-Purnea Expressway, (2)
Buxar-Bhagalpur Expressway, (3) Bodhgaya, Rajgir, Vaishali and Darbhanga spurs, and (4) additional 2-lane bridge
over river Ganga at Buxar at a total cost of ¥ 26,000 crore. Power projects, including setting up of a new 2400 MW
power plant at Pirpainti, will be taken up at a cost of ¥ 21,400 crore. New airports, medical colleges and sports
infrastructure in Bihar will be constructed.

32. An additional allocation to support capital investments will be provided. The requests of Bihar Government
for external assistance from multilateral development banks will be expedited.

Andhra Pradesh Reorganization Act

33. Our government has made concerted efforts to fulfil the commitments in the Andhra Pradesh Reorganization
Act. Recognizing the state’s need for a capital, we will facilitate special financial support through multilateral
development agencies. In the current financial year ¥ 15,000 crore will be arranged, with additional amounts in future
years.

34. Our government is fully committed to financing and early completion of the Polavaram lIrrigation Project,
which is the lifeline for Andhra Pradesh and its farmers. This will facilitate our country’s food security as well.

35. Under the Act, for promoting industrial development, funds will be provided for essential infrastructure such
as water, power, railways and roads in Kopparthy node on the Vishakhapatnam-Chennai Industrial Corridor and
Orvakal node on Hyderabad-Bengaluru Industrial Corridor. An additional allocation will be provided this year
towards capital investment for economic growth.

36. Grants for backward regions of Rayalaseema, Prakasam and North Coastal Andhra, as stated in the Act, will
also be provided.

PM Awas Yojana

37. Three crore additional houses under the PM Awas Yojana in rural and urban areas in the country have been
announced, for which the necessary allocations are being made.
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Women-led development

38. For promoting women-led development, the budget carries an allocation of more than ¥ 3 lakh crore for
schemes benefitting women and girls. This signals our government’s commitment for enhancing women’s role in
economic development.

Pradhan Mantri Janjatiya Unnat Gram Abhiyan

39. For improving the socio-economic condition of tribal communities, we will launch the Pradhan Mantri
Janjatiya Unnat Gram Abhiyan by adopting saturation coverage for tribal families in tribal-majority villages and
aspirational districts. This will cover 63,000 villages benefitting 5 crore tribal people.

Bank branches in North-Eastern Region

40. More than 100 branches of India Post Payment Bank will be set up in the North East region to expand the
banking services.

41. This year, | have made a provision of ¥ 2.66 lakh crore for rural development including rural infrastructure.
Priority 4: Manufacturing & Services
Support for promotion of MSMEs

42. This budget provides special attention to MSMEs and manufacturing, particularly labour-intensive
manufacturing. We have formulated a package covering financing, regulatory changes and technology support for
MSMEs to help them grow and also compete globally, as mentioned in the interim budget. | am happy to announce
the following specific measures.

Credit Guarantee Scheme for MSMEs in the Manufacturing Sector

43. For facilitating term loans to MSMEs for purchase of machinery and equipment without collateral or third-
party guarantee, a credit guarantee scheme will be introduced. The scheme will operate on pooling of credit risks of
such MSMEs. A separately constituted self-financing guarantee fund will provide, to each applicant, guarantee cover
up to ° 100 crore, while the loan amount may be larger. The borrower will have to provide an upfront guarantee fee
and an annual guarantee fee on the reducing loan balance.

New assessment model for MSME credit

44, Public sector banks will build their in-house capability to assess MSMEs for credit, instead of relying on
external assessment. They will also take a lead in developing or getting developed a new credit assessment model,
based on the scoring of digital footprints of MSMEs in the economy. This is expected to be a significant improvement
over the traditional assessment of credit eligibility based only on asset or turnover criteria. That will also cover
MSMEs without a formal accounting system.

Credit Support to MSMEs during Stress Period

45, I am happy to announce a new mechanism for facilitating continuation of bank credit to MSMEs during their
stress period. While being in the ‘special mention account’ (SMA) stage for reasons beyond their control, MSMEs
need credit to continue their business and to avoid getting into the NPA stage. Credit availability will be supported
through a guarantee from a government promoted fund.

Mudra Loans

46. The limit of Mudra loans will be enhanced to X 20 lakh from the current ¥ 10 lakh for those entrepreneurs
who have availed and successfully repaid previous loans under the ‘Tarun’ category.

Enhanced scope for mandatory onboarding in TReDS

47. For facilitating MSMEs to unlock their working capital by converting their trade receivables into cash, |
propose to reduce the turnover threshold of buyers for mandatory onboarding on the TReDS platform from I 500
crore to T 250 crore. This measure will bring 22 more CPSEs and 7000 more companies onto the platform. Medium
enterprises will also be included in the scope of the suppliers.
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SIDBI branches in MSME clusters

48. SIDBI will open new branches to expand its reach to serve all major MSME clusters within 3 years, and
provide direct credit to them. With the opening of 24 such branches this year, the service coverage will expand to 168
out of 242 major clusters.

MSME Units for Food Irradiation, Quality & Safety Testing

49, Financial support for setting up of 50 multi-product food irradiation units in the MSME sector will be
provided. Setting up of 100 food quality and safety testing labs with NABL accreditation will be facilitated.

E-Commerce Export Hubs

50. To enable MSMEs and traditional artisans to sell their products in international markets, E-Commerce Export
Hubs will be set up in public-private-partnership (PPP) mode . These hubs, under a seamless regulatory and logistic
framework, will facilitate trade and export related services under one roof.

Measures for promotion of Manufacturing & Services
Internship in Top Companies

51. As the 5™ scheme under the Prime Minister’s package, our government will launch a comprehensive scheme
for providing internship opportunities in 500 top companies to 1 crore youth in 5 years. They will gain exposure for 12
months to real-life business environment, varied professions and employment opportunities. An internship allowance
of ¥ 5,000 per month along with a one-time assistance of I 6,000 will be provided. Companies will be expected to
bear the training cost and 10 per cent of the internship cost from their CSR funds.

Industrial Parks

52. Our government will facilitate development of investment-ready “plug and play” industrial parks with
complete infrastructure in or near 100 cities, in partnership with the states and private sector, by better using town
planning schemes.

53. Twelve industrial parks under the National Industrial Corridor Development Programme also will be
sanctioned.

Rental Housing

54. Rental housing with dormitory type accommodation for industrial workers will be facilitated in PPP mode
with VGF support and commitment from anchor industries.

Shipping industry

55. Ownership, leasing and flagging reforms will be implemented to improve the share of the Indian shipping
industry and generate more employment.

Critical Mineral Mission

56. We will set up a Critical Mineral Mission for domestic production, recycling of critical minerals, and
overseas acquisition of critical mineral assets. Its mandate will include technology development, skilled workforce,
extended producer responsibility framework, and a suitable financing mechanism.

Offshore mining of minerals

57. Our government will launch the auction of the first tranche of offshore blocks for mining, building on the
exploration already carried out.

Digital Public Infrastructure Applications

58. Turning to the services sector, | propose development of DPI applications at population scale for productivity
gains, business opportunities, and innovation by the private sector. These are planned in the areas of credit,
e-commerce, education, health, law and justice, logistics, MSME, services delivery, and urban governance.



[¢TRT |—@ue 1] T T TSI © T 55

Integrated Technology Platform for IBC eco-system

59. An Integrated Technology Platform will be set up for improving the outcomes under the Insolvency and
Bankruptcy Code (IBC) for achieving consistency, transparency, timely processing and better oversight for all
stakeholders.

Voluntary closure of LLPs

60. The services of the Centre for Processing Accelerated Corporate Exit (C-PACE) will be extended for
voluntary closure of LLPs to reduce the closure time.

National Company Law Tribunals

61. The IBC has resolved more than 1,000 companies, resulting in direct recovery of over ¥ 3.3 lakh crore to
creditors. In addition, 28,000 cases involving over ¥ 10 lakh crore have been disposed of, even prior to admission.

62. Appropriate changes to the IBC, reforms and strengthening of the tribunal and appellate tribunals will be
initiated to speed up insolvency resolution. Additional tribunals will be established. Out of those, some will be
notified to decide cases exclusively under the Companies Act.

Debt Recovery

63. Steps for reforming and strengthening debt recovery tribunals will be taken. Additional tribunals will be
established to speed up recovery.

Priority 5: Urban Development
Cities as Growth Hubs

64. Working with states, our government will facilitate development of ‘Cities as Growth Hubs’. This will be
achieved through economic and transit planning, and orderly development of peri-urban areas utilising town planning
schemes.

Creative redevelopment of cities

65. For creative brownfield redevelopment of existing cities with a transformative impact, our government will
formulate a framework for enabling policies, market-based mechanisms and regulation.

Transit Oriented Development

66. Transit Oriented Development plans for 14 large cities with a population above 30 lakh will be formulated,
along with an implementation and financing strategy.

Urban Housing

67. Under the PM Awas Yojana Urban 2.0, housing needs of 1 crore urban poor and middle-class families will
be addressed with an investment of ¥ 10 lakh crore. This will include the central assistance of X 2.2 lakh crore
in the next 5 years. A provision of interest subsidy to facilitate loans at affordable rates is also envisaged.

68. In addition, enabling policies and regulations for efficient and transparent rental housing markets with
enhanced availability will also be put in place.

Water Supply and Sanitation

69. In partnership with the State Governments and Multilateral Development Banks we will promote water
supply, sewage treatment and solid waste management projects and services for 100 large cities through bankable
projects. These projects will also envisage use of treated water for irrigation and filling up of tanks in nearby areas.

Street Markets

70. Building on the success of PM SVANidhi Scheme in transforming the lives of street vendors, our
Government envisions a scheme to support each year, over the next five years, the development of 100 weekly ‘haats’
or street food hubs in select cities.
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Stamp Duty

71. We will encourage states which continue to charge high stamp duty to moderate the rates for all, and also
consider further lowering duties for properties purchased by women. This reform will be made an essential component
of urban development schemes.

Priority 6: Energy Security
Energy Transition

72. In the interim budget, | had announced our strategy to sustain high and more resource-efficient economic
growth, along with energy security in terms of availability, accessibility and affordability. We will bring out a policy
document on appropriate energy transition pathways that balances the imperatives of employment, growth and
environmental sustainability.

PM Surya Ghar Muft Bijli Yojana

73. In line with the announcement in the interim budget, PM Surya Ghar Muft Bijli Yojana has been launched to
install rooftop solar plants to enable 1 crore households obtain free electricity up to 300 units every month. The
scheme has generated remarkable response with more than 1.28 crore registrations and 14 lakh applications, and we
will further encourage it.

Pumped Storage Policy

74. A policy for promoting pumped storage projects will be brought out for electricity storage and facilitating
smooth integration of the growing share of renewable energy with its variable & intermittent nature in the overall
energy mix.

Research and development of small and modular nuclear reactors

75. Nuclear energy is expected to form a very significant part of the energy mix for Viksit Bharat. Towards that
pursuit, our government will partner with the private sector for (1) setting up Bharat Small Reactors, (2) research &
development of Bharat Small Modular Reactor, and (3) research & development of newer technologies for nuclear
energy. The R&D funding announced in the interim budget will be made available for this sector.

Advanced Ultra Super Critical Thermal Power Plants

76. The development of indigenous technology for Advanced Ultra Super Critical (AUSC) thermal power plants
with much higher efficiency has been completed. A joint venture between NTPC and BHEL will set up a full scale
800 MW commercial plant using AUSC technology. The government will provide the required fiscal support. Moving
forward, development of indigenous capacity for the production of high-grade steel and other advanced metallurgy
materials for these plants will result in strong spin-off benefits for the economy.

Roadmap for ‘hard to abate’ industries

77. A roadmap for moving the ‘hard to abate’ industries from ‘energy efficiency’ targets to ‘emission targets’
will be formulated. Appropriate regulations for transition of these industries from the current ‘Perform, Achieve and
Trade’ mode to ‘Indian Carbon Market” mode will be put in place.

Support to traditional micro and small industries

78. An investment-grade energy audit of traditional micro and small industries in 60 clusters, including brass and
ceramic, will be facilitated. Financial support will be provided for shifting them to cleaner forms of energy and
implementation of energy efficiency measures. The scheme will be replicated in another 100 clusters in the next
phase.

Priority 7: Infrastructure

Infrastructure investment by Central Government

79. Significant investment the Central Government has made over the years in building and improving infrastructure
has had a strong multiplier effect on the economy. We will endeavour to maintain strong fiscal support for infrastructure
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over the next 5 years, in conjunction with imperatives of other priorities and fiscal consolidation. This year, | have provided
¥ 11,11,111 crore for capital expenditure. This would be 3.4 per cent of our GDP.

Infrastructure investment by state governments

80. We will encourage states to provide support of similar scale for infrastructure, subject to their development
priorities. A provision of ¥ 1.5 lakh crore for long-term interest free loans has been made this year also to support the
states in their resource allocation.

Private investment in infrastructure

81. Investment in infrastructure by private sector will be promoted through viability gap funding and enabling
policies and regulations. A market-based financing framework will be brought out.

Pradhan Mantri Gram Sadak Yojana (PMGSY)

82. Phase IV of PMGSY will be launched to provide all-weather connectivity to 25,000 rural habitations which
have become eligible in view of their population increase.

Irrigation and Flood Mitigation

83. Bihar has frequently suffered from floods, many of them originating outside the country. Plans to build flood
control structures in Nepal are yet to progress. Our government, through the Accelerated Irrigation Benefit
Programme and other sources, will provide financial support for projects with estimated cost of ¥ 11,500 crore such as
the Kosi-Mechi intra-state link and 20 other ongoing and new schemes including barrages, river pollution abatement
and irrigation projects. In addition, survey and investigation of Kosi related flood mitigation and irrigation projects
will be undertaken.

84. Assam grapples with floods every year by the Brahmaputra River and its tributaries, originating outside
India. We will provide assistance to Assam for flood management and related projects.

85. Himachal Pradesh suffered extensive losses due to floods last year. Our government will provide assistance
to the state for reconstruction and rehabilitation through multilateral development assistance.

86. Uttarakhand too suffered losses due to cloud bursts and massive landslides. We will provide assistance to the
state.
87. Recently Sikkim witnessed devastating flash floods and landslides that wreaked havoc across the state. Our

Government will provide assistance to the state.
Tourism

88. Tourism has always been a part of our civilization. Our efforts in positioning India as a global tourist
destination will also create jobs, stimulate investments and unlock economic opportunities for other sectors. In
addition to the measures outlined in the interim budget, | propose the following measures.

89. Vishnupad Temple at Gaya and Mahabodhi Temple at Bodh Gaya in Bihar are of immense spiritual
significance. Comprehensive development of Vishnupad Temple Corridor and Mahabodhi Temple Corridor will be
supported, modelled on the successful Kashi Vishwanath Temple Corridor, to transform them into world class pilgrim
and tourist destinations.

90. Rajgir holds immense religious significance for Hindus, Buddhists and Jains. The 20th Tirthankara
Munisuvrata temple in the Jain Temple complex is ancient. The Saptharishi or the 7 hotsprings form a warm water
Brahmakund that is sacred. A comprehensive development initiative for Rajgir will be undertaken.

91. Our government will support the development of Nalanda as a tourist centre besides reviving Nalanda
University to its glorious stature.

92. Odisha’s scenic beauty, temples, monuments, craftsmanship, wildlife sanctuaries, natural landscapes and
pristine beaches make it an ultimate tourism destination. Our government will provide assistance for their
development.
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Priority 8: Innovation, Research & Development

93. We will operationalize the Anusandhan National Research Fund for basic research and prototype
development. Further, we will set up a mechanism for spurring private sector-driven research and innovation at
commercial scale with a financing pool of % 1 lakh crore in line with the announcement in the interim budget.

Space Economy

94. With our continued emphasis on expanding the space economy by 5 times in the next 10 years, a venture
capital fund of % 1,000 crore will be set up.

Priority 9: Next Generation Reforms
Economic Policy Framework

95. We will formulate an Economic Policy Framework to delineate the overarching approach to economic
development and set the scope of the next generation of reforms for facilitating employment opportunities and
sustaining high growth.

96. Our government will initiate and incentivize reforms for (1) improving productivity of factors of production,
and (2) facilitating markets and sectors to become more efficient. These reforms will cover all factors of production,
namely land, labour, capital and entrepreneurship, and technology as an enabler of improving total factor productivity
and bridging inequality.

97. Effective implementation of several of these reforms requires collaboration between the Centre and the states
and building consensus, as development of the country lies in development of the states. For promoting competitive
federalism and incentivizing states for faster implementation of reforms, | propose to earmark a significant part of the
50-year interest-free loan. Working with the states, we will initiate the following reforms.

Land-related reforms by state governments

98. Land-related reforms and actions, both in rural and urban areas, will cover (1) land administration, planning
and management, and (2) urban planning, usage and building bylaws. These will be incentivized for completion
within the next 3 years through appropriate fiscal support.

Rural Land related actions

99. Rural land related actions will include (1) assignment of Unique Land Parcel Identification Number (ULPIN)
or Bhu-Aadhaar for all lands, (2) digitization of cadastral maps, (3) survey of map sub-divisions as per current
ownership, (4) establishment of land registry, and (5) linking to the farmers registry. These actions will also facilitate
credit flow and other agricultural services.

Urban Land related actions

100. Land records in urban areas will be digitized with GIS mapping. An IT based system for property record
administration, updating, and tax administration will be established. These will also facilitate improving the financial
position of urban local bodies.

Labour related reforms
Services to Labour

101. Our government will facilitate the provision of a wide array of services to labour, including those for
employment and skilling. A comprehensive integration of e-shram portal with other portals will facilitate such one-
stop solution. Open architecture databases for the rapidly changing labour market, skill requirements and available job
roles, and a mechanism to connect job-aspirants with potential employers and skill providers will be covered in these
services.

Shram Suvidha & Samadhan Portal

102. Shram Suvidha and Samadhan portals will be revamped to enhance ease of compliance for industry and
trade.
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Capital and entrepreneurship related reforms
Financial sector vision and strategy

103. For meeting financing needs of the economy, our government will bring out a financial sector vision and
strategy document to prepare the sector in terms of size, capacity and skills. This will set the agenda for the next 5
years and guide the work of the government, regulators, financial institutions and market participants.

Taxonomy for climate finance

104. We will develop a taxonomy for climate finance for enhancing the availability of capital for climate
adaptation and mitigation. This will support achievement of the country’s climate commitments and green transition.

Variable Capital Company structure

105. We will seek the required legislative approval for providing an efficient and flexible mode for financing
leasing of aircrafts and ships, and pooled funds of private equity through a ‘variable company structure’.

Foreign Direct Investment and Overseas Investment

106. The rules and regulations for Foreign Direct Investment and Overseas Investments will be simplified to (1)
facilitate foreign direct investments, (2) nudge prioritization, and (3) promote opportunities for using Indian Rupee as
a currency for overseas investments.

NPS Vatsalya

107. NPS-Vatsalya, a plan for contribution by parents and guardians for minors will be started. On attaining the
age of majority, the plan can be converted seamlessly into a normal NPS account.

Use of Technology

108. We have successfully used technology for improving productivity and bridging inequality in our economy
during the past 10 years. Public investment in digital infrastructure and innovations by the private sector have helped
in improving access of all citizens, particularly the common people, to market resources, education, health and
services. We will step up adoption of technology towards digitalization of the economy.

Ease of Doing Business

109. For enhancing ‘Ease of Doing Business’, we are already working on the Jan Vishwas Bill 2.0. Further, states
will be incentivized for implementation of their Business Reforms Action Plans and digitalization.

Data and Statistics

110. For improving data governance, collection, processing and management of data and statistics, different
sectoral data bases, including those established under the Digital India mission, will be utilized with active use of
technology tools.

New Pension Scheme (NPS)

111. The Committee to review the NPS has made considerable progress in its work. | am happy that the Staff Side
of the National Council of the Joint Consultative Machinery for Central Government Employees have taken a
constructive approach. A solution will be evolved which addresses the relevant issues while maintaining fiscal
prudence to protect the common citizens.

Budget Estimates 2024-25

112. For the year 2024-25, the total receipts other than borrowings and the total expenditure are estimated at
3 32.07 lakh crore and ¥ 48.21 lakh crore respectively. The net tax receipts are estimated at ¥ 25.83 lakh crore. The
fiscal deficit is estimated at 4.9 per cent of GDP.

113. The gross and net market borrowings through dated securities during 2024-25 are estimated at ¥ 14.01 lakh
crore and ¥ 11.63 lakh crore respectively. Both will be less than that in 2023-24.

114. The fiscal consolidation path announced by me in 2021 has served our economy very well, and we aim to
reach a deficit below 4.5 per cent next year. The Government is committed to staying the course. From 2026-27
onwards, our endeavour will be to keep the fiscal deficit each year such that the Central Government debt will be on a
declining path as percentage of GDP.

I will, now, move to Part B.
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PART B

Indirect Taxes

115. | start with GST. It has decreased tax incidence on the common man; reduced compliance burden and
logistics cost for trade and industry; and enhanced revenues of the central and state governments. It is a success of vast
proportions. To multiply the benefits of GST, we will strive to further simplify and rationalise the tax structure and
endeavour to expand it to the remaining sectors.

116. My proposals for customs duties intend to support domestic manufacturing, deepen local value addition,
promote export competitiveness, and simplify taxation, while keeping the interest of the general public and consumers
surmount.

117. In Budget 2022-23, we reduced the number of customs duty rates. | propose to undertake a comprehensive
review of the rate structure over the next six months to rationalise and simplify it for ease of trade, removal of duty
inversion and reduction of disputes.

118. I shall now take up sector specific customs duty proposals.
Medicines and Medical Equipment
1109. To provide relief to cancer patients, | propose to fully exempt three more medicines from customs duties.

120. | also propose changes in the BCD on x-ray tubes & flat panel detectors for use in medical x-ray machines
under the Phased Manufacturing Programme, so as to synchronise them with domestic capacity addition.

Mobile Phone and Related Parts

121. With a three-fold increase in domestic production and almost 100-fold jump in exports of mobile phones over
the last six years, the Indian mobile phone industry has matured. In the interest of consumers, | now propose to reduce
the BCD on mobile phone, mobile PCBA and mobile charger to 15 per cent.

Critical Minerals

122. Minerals such as lithium, copper, cobalt and rare earth elements are critical for sectors like nuclear energy,
renewable energy, space, defence, telecommunications, and high-tech electronics. | propose to fully exempt customs
duties on 25 critical minerals and reduce BCD on two of them. This will provide a major fillip to the processing and
refining of such minerals and help secure their availability for these strategic and important sectors.

Solar Energy

123. Energy transition is critical in the fight against climate change. To support energy transition, | propose to
expand the list of exempted capital goods for use in the manufacture of solar cells and panels in the country. Further,
in view of sufficient domestic manufacturing capacity of solar glass and tinned copper interconnect, | propose not to
extend the exemption of customs duties provided to them.

Marine products

124. India’s seafood exports in the last financial year touched an all-time high of more than % 60,000 crore. Frozen
shrimp accounted for about two-thirds of these exports. To enhance their competitiveness, | propose to reduce BCD
on certain broodstock, polychaete worms, shrimp and fish feed to 5 per cent. | also propose to exempt customs duty on
various inputs for manufacture of shrimp and fish feed.

Leather and Textile

125. Similarly, to enhance the competitiveness of exports in the leather and textile sectors, | propose to reduce
BCD on real down filling material from duck or goose. | am also making additions to the list of exempted goods for
manufacture of leather and textile garments, footwear and other leather articles for export.
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126. To rectify inversion in duty, | propose to reduce BCD, subject to conditions, on methylene diphenyl
diisocyanate (MDI) for manufacture of spandex yarn from 7.5 to 5 per cent.

127. Furthermore, the export duty structure on raw hides, skins and leather is proposed to be simplified and
rationalized.

Precious Metals

128. To enhance domestic value addition in gold and precious metal jewellery in the country, | propose to reduce
customs duties on gold and silver to 6 per cent and that on platinum to 6.4 per cent.

Other Metals

129. Steel and copper are important raw materials. To reduce their cost of production, | propose to remove the
BCD on ferro nickel and blister copper. | am also continuing with nil BCD on ferrous scrap and nickel cathode and
concessional BCD of 2.5 per cent on copper scrap.

Electronics

130. To increase value addition in the domestic electronics industry, | propose to remove the BCD, subject to
conditions, on oxygen free copper for manufacture of resistors. | also propose to exempt certain parts for manufacture
of connectors.

Chemicals and Petrochemicals

131. To support existing and new capacities in the pipeline, | propose to increase the BCD on ammonium nitrate
from 7.5 to 10 per cent.

Plastics

132. PVC flex banners are non-biodegradable and hazardous for environment and health. To curb their imports, |
propose to raise the BCD on them from 10 to 25 per cent.

Telecommunication Equipment

133. To incentivise domestic manufacturing, | propose to increase the BCD from 10 to 15 per cent on PCBA of
specified telecom equipment.

Trade facilitation

134. To promote domestic aviation and boat & ship MRO, | propose to extend the period for export of goods
imported for repairs from six months to one year. In the same vein, | propose to extend the time-limit for re-import of
goods for repairs under warranty from three to five years.

Direct Taxes

135. We will continue our efforts to simplify taxes, improve tax payer services, provide tax certainty and reduce
litigation while enhancing revenues for funding the development and welfare schemes of the government.

136. It has been our endeavour to simplify taxation. We have taken a number of measures in the last few years
including introduction of simplified tax regimes without exemptions and deductions for corporate tax and personal
income tax. This has been appreciated by tax payers. 58 per cent of corporate tax came from the simplified tax regime
in financial year 2022-23. Similarly, as per data available till now for the last fiscal, more than two-thirds have availed
the new personal income tax regime.

Comprehensive Review of the Income-tax Act, 1961

137. I am now announcing a comprehensive review of the Income-tax Act, 1961. The purpose is to make the Act
concise, lucid, easy to read and understand. This will reduce disputes and litigation, thereby providing tax certainty to
the tax payers. It will also bring down the demand embroiled in litigation. It is proposed to be completed in six
months.

138. A beginning is being made in the Finance Bill by simplifying the tax regime for charities, TDS rate structure,
provisions for reassessment and search provisions and capital gains taxation.
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Simplification for Charities and of TDS

139. The two tax exemption regimes for charities are proposed to be merged into one. The 5 per cent TDS rate on
many payments is being merged into the 2 per cent TDS rate and the 20 per cent TDS rate on repurchase of units by
mutual funds or UTI is being withdrawn. TDS rate on e-commerce operators is proposed to be reduced from one to
0.1 per cent. Moreover, credit of TCS is proposed to be given in the TDS to be deducted on salary. Further, | propose
to decriminalize delay for payment of TDS up to the due date of filing statement for the same. | also plan to provide a
standard operating procedure for TDS defaults and simplify and rationalise the compounding guidelines for such
defaults.

Simplification of Reassessment

140. | propose to thoroughly simplify the provisions for reopening and reassessment. An assessment hereinafter
can be reopened beyond three years from the end of the assessment year only if the escaped income is
% 50 lakh or more, up to a maximum period of five years from the end of the assessment year. Even in search cases, a
time limit of six years before the year of search, as against the existing time limit of ten years, is proposed. This will
reduce tax-uncertainty and disputes.

Simplification and Rationalisation of Capital Gains
141. Capital gains taxation is also proposed to be hugely simplified.

142. Short term gains on certain financial assets shall henceforth attract a tax rate of 20 per cent, while that on all
other financial assets and all non-financial assets shall continue to attract the applicable tax rate.

143. Long term gains on all financial and non-financial assets, on the other hand, will attract a tax rate of 12.5 per
cent. For the benefit of the lower and middle-income classes, | propose to increase the limit of exemption of capital
gains on certain financial assets to X 1.25 lakh per year.

144, Listed financial assets held for more than a year will be classified as long term, while unlisted financial assets
and all non-financial assets will have to be held for at least two years to be classified as long-term.

145, Unlisted bonds and debentures, debt mutual funds and market linked debentures, irrespective of holding
period, however, will attract tax on capital gains at applicable rates.

Tax Payer Services

146. All the major tax payer services under GST and most services under Customs and Income Tax have been
digitalised. All remaining services of Customs and Income Tax including rectification and order giving effect to
appellate orders shall be digitalized and made paper-less over the next two years.

Litigation and Appeals

147. While our concerted efforts to reduce pendency of appeals at various appellate fora are beginning to show
good results, it will continue to engage our highest attention.

148. To dispose of the backlog of first appeals, | plan to deploy more officers to hear and decide such appeals,
especially those with large tax effect.

149. For resolution of certain income tax disputes pending in appeal, | am also proposing Vivad Se Vishwas
Scheme, 2024.

150. Further, | propose to increase monetary limits for filing appeals related to direct taxes, excise and service tax
in the Tax Tribunals, High Courts and Supreme Court to X 60 lakh, X 2 crore and X 5 crore respectively.

151. With a view to reduce litigation and provide certainty in international taxation, we will expand the scope of
safe harbour rules and make them more attractive. We will also streamline the transfer pricing assessment procedure.

Employment and Investment
152. I have a few proposals to promote investment and foster employment.

153. First of all, to bolster the Indian start-up eco-system, boost the entrepreneurial spirit and support innovation, |
propose to abolish the so-called angel tax for all classes of investors.



[¢TRT |—@ue 1] T T TSI © T 63

154. Second, there is tremendous potential for cruise tourism in India. To give a fillip to this employment
generating industry, | am proposing a simpler tax regime for foreign shipping companies operating domestic cruises in
the country.

155. Third, India is a world leader in the diamond cutting and polishing industry, which employs a large number
of skilled workers. To further promote the development of this sector, we would provide for safe harbour rates for
foreign mining companies selling raw diamonds in the country.

156. Fourth, to attract foreign capital for our development needs, | propose to reduce the corporate tax rate on
foreign companies from 40 to 35 per cent.

Deepening the tax base

157. I have a couple of proposals for deepening the tax base. First, Security Transactions Tax on futures and
options of securities is proposed to be increased to 0.02 per cent and 0.1 per cent respectively. Second, for reasons of
equity, | propose to tax income received on buy back of shares in the hands of the recipient.

Others

158. To improve social security benefits, deduction of expenditure by employers towards NPS is proposed to be
increased from 10 to 14 per cent of the employee’s salary. Similarly, deduction of this expenditure up to 14 per cent of
salary from the income of employees in private sector, public sector banks and undertakings, opting for the new tax
regime, is proposed to be provided.

159. Indian professionals working in multinationals get ESOPs and invest in social security schemes and other
movable assets abroad. Non-reporting of such small foreign assets has penal consequences under the Black Money
Act. Such non-reporting of movable assets up to X 20 lakh is proposed to be de-penalised.

160. Other major proposals in the Finance Bill relate to:
) Withdrawal of equalization levy of 2 per cent;
) Expansion of tax benefits to certain funds and entities in IFSCs; and

) immunity from penalty and prosecution to benamidar on full and true disclosure so as to improve
conviction under the Benami Transactions (Prohibition) Act, 1988.

Personal Income Tax

161. Coming to Personal Income Tax Rates, | have two announcements to make for those opting for the new tax
regime. First, the standard deduction for salaried employees is proposed to be increased from 50,000/- to
%75,000/-. Similarly, deduction on family pension for pensioners is proposed to be enhanced from % 15,000/ to
% 25,000/-. This will provide relief to about four crore salaried individuals and pensioners.

162. Second, in the new tax regime, the tax rate structure is proposed to be revised, as follows:

0-3 lakh rupees Nil

3-7 lakh rupees 5 per cent
7-10 lakh rupees 10 per cent
10-12 lakh rupees 15 per cent
12-15 lakh rupees 20 per cent
Above 15 lakh rupees 30 per cent

As a result of these changes, a salaried employee in the new tax regime stands to save up to  17,500/- in income tax.
163. Apart from these, | am also making some other changes as given in the annexure.

164. As a result of these proposals, revenue of about ¥ 37,000 crore — X 29,000 crore in direct taxes and X 8,000
crore in indirect taxes — will be forgone while revenue of about X 30,000 crore rupees will be additionally mobilized.
Thus, the total revenue forgone is about Z 7,000 crore annually.

165. Mr. Speaker Sir, with this, | commend the budget to this august House.
Jai Hind.
ASHISH VACHHANI, Addl. Secy. (Budget)
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Annexure to Part — A

Prime Minister’s Package for Employment and Skilling

Coverage and Estimated Central Outlay

Enrolment Expenditure Beneficiaries Central Outlay
Duration Duration
Years (lakhs) (*Crore)
Employment Linked Incentive

Scheme A (first timers) 3 210 23,000

Scheme B 6 30 52,000

(bulk hiring of first timers in

manufacturing)

Scheme C (job creation) 50 32,000
Internship Programme (Phase-1) 30 19,000
Internship Programme (Phase-2) 3* 4* 70 44,000
Upgradation of ITls N/A 5 20 30,000

Total 410 2,00,000

*Starting from third year

Outline of Schemes

Employment Linked Incentive Scheme A: First Timers (Para 20)

One month’s wage as subsidy (maximum 315,000)

Applicable to all sectors

First timers have a learning curve before they become fully productive; subsidy is to assist employees and
employers in hiring of first timers.

Applicable to all persons newly entering the workforce (EPFO) with wage/salary less than 31 lakh per
month.

Subsidy will be paid to the employee in three instalments

Employee must undergo compulsory online Financial Literacy course before claiming the second instalment.
Subsidy to be refunded by employer if the employment to the first timer ends within 12 months of
recruitment.

Expected to cover approximately one crore persons per annum.

Scheme will be for 2 years

Employment linked Incentive Scheme B: Job creation in manufacturing (Para 21)

Applicable for substantial hiring of first time employees in the manufacturing sector
All employers which are corporate entities and those non-corporate entities with a three year track record of
EPFO contribution will be eligible.

Employer must hire at least the following number of previously non-EPFO enrolled workers:
. 50 or

" 25% of the baseline (previous year’s number of EPFO employees)
[whichever is lower]
Incentive will be paid for four years partly to the employee and partly to the employer as follows:

Year Incentive (as % of wage / salary, shared equally
between employer & employee)

24
24
16

8

AlWIN(F-
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Employer must maintain threshold level of enhanced employment throughout, failing which subsidy benefit
will stop.

Employee must be directly working in the entity paying salary/wage (i.e. in-sourced employee).

Employees with a wage/ salary of up to 1 lakh per month will be eligible, subject to contribution to EPFO.
For those with wages/salary greater than ¥25,000/month, incentive will be calculated at ¥25,000/month.
Subsidy to be refunded by employer if the employment to first timer ends within 12 months of recruitment.
This subsidy will be in addition to benefit under Part-A

Scheme will be for 2 years

Employment Linked Incentive Scheme C: Support to employers (Para 22)

Applicable to an employer who:

" Increases employment above the baseline (previous year’s number of EPFO employees) by at least two
employees (for those with less than 50 employees) or 5 employees (for those with 50 or more
employees) and sustains the higher level, and

. For employees whose salary does not exceed ¥1,00,000/month

] New employees under this Part need not be new entrants to EPFO

For two years Government will reimburse EPFO employer contribution [up to] 3,000/month to the

Employer for the additional Employees hired in the previous year.

If the employer creates more than 1000 jobs:

" Reimbursement will be done quarterly for the previous quarter

] Subsidy will continue for the 3" and 4" year on the same scale as Employer benefit in Part-B

Not applicable for those Employees covered under Part-B.

This subsidy will be in addition to benefit under Part-A.

Scheme will be for 2 years

Skilling Programme and Upgradation of Industrial Training Institutes

(Para 24)

1000 Industrial Training Institutes (ITIs) to be upgraded in hub and spoke arrangements in five years
New Centrally Sponsored Scheme in collaboration with states and industry
Focus on outcome and quality of skilling
Course content and design aligned to needs of industry
Total outlay of ¥ 60,000 crore over five years
o Government of India—=3 30,000 crore
o State Governments—< 20,000 crore
o Industry—=X 10,000 crore (including CSR funding)
200 hubs and 800 spoke ITIs —all with industry collaboration
o Re-design and review of existing courses
o New courses
o 1to 2 yearcoursesinall 1000 ITIs
o  Short term specialised courses in Hub ITls
Capacity augmentation of 5 national institutes for training of trainers
20 lakh students expected to benefit

5. Internship in Top Companies (Para 51)

One crore youth to be skilled by India’s top companies in five years.

Twelve months Prime Minister’s Internship with monthly allowance of I5,000
Applicable to those who are not employed and not engaged in full time education.
Youth aged between 21 and 24 will be eligible to apply.
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e  Cost sharing (per annum):
" Government — 54,000 towards monthly allowance (plus 6,000 grant for incidentals)
=  Company — Rs 6,000 from CSR funds towards monthly allowance
. Training cost to be borne by the Company from CSR funds.
. Administrative costs to be borne by respective parties (for the Company, reasonable administrative
expenses can be counted as CSR expenditure)
e Participation of companies is voluntary
e  Applications through an online portal
e Company to select from a short list; short listing based on objective criteria with emphasis on those with
lower employability
o Ineligible candidates (indicative list)
= Candidate has IIT, 1M, IISER, CA, CMA etc as qualification
= Any member of the family is assessed to Income Tax
= Any member of the family is a government employee, etc.
e Company is expected to provide the person an actual working experience on a skill in which the company is
directly involved.
e At least half the time should be in actual working experience/job environment, not in classroom.
e In case the Company cannot directly do so, it must tie-up with:
= Companies in its forward and backward supply chain (e.g. suppliers or customers) or
= Other Companies/Institutions in its Group or otherwise
o Will be co-ordinated with State Government initiatives wherever applicable.
e Phase 1 of the scheme will be for 2 years followed by Phase 2 for 3 years

Note: Details of the schemes are subject to modification during the process of appraisal and approval.
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Annexure to Part B

Amendments relating to Indirect Taxes

A. LEGISLATIVE CHANGES IN CUSTOMS LAWS

Al Amendments in the Customs Act, 1962

(i)  Section 28 DA is being amended to enable the acceptance of different types of proof of origin
provided in trade agreements in order to align the said section with new trade agreements which
provide for self-certification.

(i) A proviso to sub-section (1) of Section 65 is being inserted to empower the Central Government to
specify certain manufacturing and other operations in relation to a class of goods that shall not be
permitted in a warehouse.

(ili)  The expression “a class of importers or exporters” is being substituted with “a class of importers or
exporters or any other persons” in Section 143AA of the Customs Act for purposes of facilitating
trade. Consequential changes are being carried out in clause (m) of subsection (2) of Section 157
of the Customs Act.

These changes shall come into effect from date of assent to the Finance (No.2) Bill
A2 Amendments in the Customs Tariff Act, 1975
(i)  Section 6 is being omitted on account of winding up of the Tariff Commission.
(if)  The First Schedule to the Customs Tariff Act, 1975 is being amended to,-
a) increase the rates on certain tariff items with effect from 24.07.2024.

b) create new tariff lines in respect of defence products, technical textiles, sustainable
blended aviation fuel, products used in Indian semiconductor machines, e-bicycles,
natural menthol, printer cartridge etc. This is to align the tariff lines with WCO
classification and better identification of goods. These changes shall come into effect
from 01.10.2024.

A.3  Amendment of Customs Tariff (Identification, Assessment and Collection of Countervailing Duty on
Subsidized Articles and for Determination of Injury) Rules, 1995

The Customs Tariff (Identification, Assessment and Collection of Countervailing Duty on Subsidized Articles
and for Determination of Injury) Rules, 1995 have been amended to insert a provision for New Shipper
Review. This will be effective from 24.07.2024.

B. LEGISLATIVE CHANGES IN GST LAWS

[Save as otherwise provided, these changes will be brought into effect from a date to be notified in coordination with
States, as per recommendations of the GST council]

AMENDMENT FOR TRADE FACILITATION
B.1 Amendment to keep Extra Neutral Alcohol outside the purview of central tax:

Section 9 is being amended to take Extra Neutral Alcohol used in manufacture of alcoholic liquor for human
consumption out of the purview of central tax. Similar amendments are also proposed in IGST Act and UTGST Act.

B.2 Amendment to regularize non-levy and short-levy of central tax due to general practice

Section 11A is being inserted to empower the government to regularize non-levy or short levy of central tax due to
any general practice prevalent in trade. Similar power is being proposed in IGST Act, UTGST Act and GST
(Compensation to States) Act.

B.3 Amendment to relax the time limits to avail input tax credit

New sub-sections (5) and (6) are being inserted in section 16 of CGST Act to relax the time limit to avail input tax
credit as per section 16(4) of the CGST Act with effect from 01.07.2017, as follows:
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a) Inrespect of initial years of implementation of GST, i.e., financial years 2017-18, 2018-19, 2019-20
and 2020-21:

In respect of an invoice or debit note for the Financial Years 2017-18, 2018-19, 2019-20 and 2020-21, the
registered person shall be entitled to take input tax credit in any return under section 39 which is filed upto
the 30th day of November, 2021

b) with respect to cases where returns have been filed after revocation:

The time limit to avail input tax credit in respect of an invoice or debit note, in cases where returns for the
period from the date of cancellation of registration/ effective date of cancellation of registration till the date
of revocation of cancellation of the registration, will be extended till the date of filing the said GSTR-3B
return, subject to certain conditions, if the said return is filed by the registered person within thirty days of
the order of revocation of cancellation of registration.

B.4 Insertion of new section to provide a common time limit for issuance of demand notices and orders

Section 74A is being inserted in the CGST Act to provide a common time limit for issuance of demand notices and
orders in respect of demands for FY 2024-25 onwards, for cases involving charges of fraud, suppression of facts or
wilful misstatement and the cases not involving the charges of fraud, suppression of facts or wilful misstatement etc.
Also, the time limit for the taxpayers to avail the benefit of reduced penalty, by paying the tax demanded along with
interest, is being increased from 30 days to 60 days.

B.5 Amendment to reduce the maximum amount of pre-deposit for filing appeals

Sections 107 and 112 of CGST Act are being amended to reduce the maximum amount of pre-deposit for filing
appeal with the Appellate Authority from Rs. 25 crore of central tax to Rs. 20 crore of central tax and to reduce the
amount of pre-deposit for filing appeal with the Appellate Tribunal from 20% with a maximum amount of Rs. 50
crore of central tax to 10 % with a maximum of Rs. 20 crore of central tax. Besides, the time limit for filing appeals
before the Appellate Tribunal is being modified w.e.f. 1st August, 2024 to avoid the appeals from getting time
barred, on account of Appellate Tribunal not coming into operation.

B.6 Amendment to provide conditional waiver of interest or penalty or both relating to demands raised
under section 73, for certain tax periods

Section 128A is being inserted in the CGST Act to provide for a conditional waiver of interest and penalty in respect
of demands pertaining to financial years 2017-18, 2018-19 and 2019-20, in cases where demand notices have been
issued under section 73 and full tax liability is paid by the taxpayer before a date to be notified.

B.7 Amendment to enable availment of the transitional credit of eligible CENVAT credit by Input
Services Distributor in respect of invoices received prior to the appointed date

Section 140(7) of CGST Act is being amended with effect from 01.07.2017, to enable availment of transitional credit
in respect of input services received by an Input Services Distributor prior to the appointed day, where invoices were
also received prior to the appointed day.

B.8 Amendment to empower Government to notify Appellate Tribunal to handle anti-profiteering cases
and to provide for a sunset clause for accepting anti-profiteering cases

Section 171 of CGST Act is being amended to enable the Government to notify the GST Appellate Tribunal to
handle anti-profiteering cases and to empower the Government to notify a date after which the Authority for anti-
profiteering shall not accept applications for examination.

B.9 Amendment to clarify various activities in insurance sector as neither a supply of goods nor a supply
of services

Paragraphs 8 and 9 are being inserted in Schedule Il of CGST Act to provide that the activity of apportionment of
co-insurance premiums by the lead insurer to the co-insurers in the co-insurance agreement and the services by
insurers to reinsurers in respect of ceding/re-insurance commission will, subject to certain conditions, be treated
neither as a supply of goods nor as a supply of services.
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OTHER LAW AMENDMENTS IN CGST ACT
B10.  Amendment to clarify time of supply of services in reverse charge supplies.

Amendment is proposed in Section 13 of CGST Act to provide for time of supply of services where the invoice is
required to be issued by the recipient of services in cases of reverse charge supplies.

B11.  Amendment to restrict blockage of input tax credit for tax paid under section 74 to demands upto
Financial Year 2023-24

Clause (i) of Section 17 of CGST Act is being amended to restrict blockage of input tax credit for tax paid under
Section 74 for demands pertaining up to FY 2023-24.

B12. Amendment to provide for conditions and restrictions for revocation of cancellation of registration

Section 30 of the CGST Act is being amended to enable the government to prescribe conditions and restrictions for
revocation of cancellation of registration.

B13. Amendment to prescribe the time period for issuance of invoice by recipient in Reverse Charge
Mechanism supplies

Clause (f) of section 31 of CGST Act is being amended to provide for an enabling provision to prescribe the time
period within which the invoice has to be issued by the recipient under reverse charge mechanism and to clarify that
a person registered solely for purpose of deducting TDS under section 51 of CGST Act shall be treated as a person
not registered for the purpose of clause (f) of section 31(3) of the said Act.

B14.  Amendment to make filing of monthly returns by TDS deductors mandatory.

Section 39 is being amended to mandate filing of returns by TDS deductors for every month, even if no deductions
are made during the said month, and also to provide for an enabling clause for prescribing the time limit for filing
such returns.

B15. Amendment to prohibit refund in zero rated supply of goods where such goods are subjected to
export duty.

Section 54 of CGST Act and section 16 of IGST Act are being amended to prohibit refund of unutilized input tax
credit or integrated tax on zero-rated supply of goods, which are subjected to export duty.

B16. Amendment for allowing appearance by authorised representative on behalf of a summoned person

Sub-section 1A is being inserted in section 70 of the CGST Act to enable appearance by an authorized representative on
behalf of a summoned person.

B17. Amendment to empower the government to notify cases which shall be heard only by the principal Bench
of GST Appellate Tribunal

Section 109 of CGST Act is being amended to empower the government to specify cases to be heard only by the
Principal Bench of the Appellate Tribunal.

B18. Amendment to restrict applicability of penal provisions under Section 122(1B) to Electronic Commerce
Operators who deduct TCS

Section 122(1B) of CGST Act is being amended w.e.f. 01.10.2023 to restrict the applicability of penal provisions
under this section to only those Electronic Commerce Operators who are required to collect tax at source under
section 52.

B19. Consequential amendments due to insertion of new section 74A in the CGST Act

Sections 73 and 74 of CGST Act are being amended to limit the applicability of these sections to demands up to FY
2023-24, since from FY 2024-25 onwards demands are to be ascertained as per provisions of newly inserted section
74A. Also, Section 75 of CGST Act is being amended to allow for redetermination of penalties if the charges of
fraud, suppression, or wilful misstatement are not established. Further, references to section 74A or the concerned
sub-sections of section 74A are being inserted in section 10, section 21, section 35, section 49, section 50, section 51,
section 62, section 63, section 64, section 65, section 66, section 104 and section 127.
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C. OTHER PROVISIONS IN THE FINANCE (No. 2)BILL

C.1 Amendment of Customs duty notification dated 10.5.2023

Notification No. 37/2023- Customs dated 10.5.23 is being validated for the period from 1%t April, 2023 up to and
inclusive of 101" May,2023 to provide exemption from basic customs duty and AIDC on imports of crude soyabean
oil and crude sunflower seed oil subject to availability of unutilized quota in TRQ authorization for FY 2022-23
allotted by DGFT and Bill of lading issued on or before 31 March,2023. The changes will come into effect from
date of assent to the Finance (No.2) Bill 2024

C.2 Amendment of Central excise duty notification dated 17.3.2012

Notification No 12/2012-Central Excise dated 17.3.2012 is being amended to extend the time period for submission
of the final Mega Power Project certificate from 120 months to 156 months. The changes will come into effect from
date of assent to the Finance (No.2) Bill 2024

C.3 Exemption from Clean Environment Cess

The Clean Environment Cess , levied and collected as a duty of excise, is being exempted on excisable goods lying
in stock as on 30" June, 2017 , subject to payment of appropriate GST Compensation Cess on supply of such goods
on or after 1% July, 2017.The changes will come into effect from date of assent to the Finance (No.2) Bill 2024

C.4 Exemption GST Compensation Cess ,2017

Based on the recommendation of the GST Council in its 53rd meeting, GST Compensation Cess is being exempted
with effect from 1st July, 2017 on imports in SEZ by SEZ units or developers for authorized operations. The
changes will come into effect from date of assent to the Finance(No.2) Bill 2024

D. CUSTOMS DUTY RATE CHANGES

D.1. Reduction in customs duty to reduce input costs, deepen value addition, promote export competitiveness,
correct inverted duty structure, boost domestic manufacturing etc [with effect from 24.07.2024]

S. No. | Commodity From To
(per cent) (per cent)
. Agricultural Products
1. Shea nuts 30 15
1. Aquafarming & Marine exports
1 Prawn and Shrimps feed 15 5
2 Fish feed 15 5
3. Following inputs for manufacture of Prawn and Shrimps
feed or fish feed:
(vii) Mineral &vitamin pre mixes
(viii) Krill Meal
(ix)  Fish lipid il 30715/ Nil
(x)  Crude fish oil
(xi)  Algal prime (flour)
(xii)  Algal oil
4 Artemia 5 Nil
5 Artemia cysts 5 Nil
6 SPF Polychaete worms 30 5
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From To
S. No. | Commodity
(per cent) (per cent)
! Live SPF Vannamei shrimp (Litopenaeus vannamei)
broodstock & 10 5
Live Black tiger shrimp (Penaeus monodon) broodstock
8 Insect Meal for use in R&D for aquatic feed manufacturing 15 5
9 Single Cell Protein from Natural Gas for use in R&D for 15 5
aquatic feed manufacturing
10 Pre-dust breaded powder for use in processing of sea-food 30 Nil
1. Critical Minerals
1. Antimony, Beryllium, Bismuth, Cobalt, Copper, Gallium, 10/7.5/5/2.5 Nil
Germanium, Hafnium, Indium, Lithium, Molybdenum,
Niobium, Nickel, Potash, REE, Rhenium, Strontium,
Tantalum, Tellurium, Tin, Tungsten, Vanadium, Zirconium,
Selenium , Cadmium, Silicon other than Quartz & Silicon
Dioxide.
2. Graphite 7.5/5 2.5
3 0] Silicon Quartz 7.5/5 2.5
(i) Silicon Dioxide
V. Cancer Drugs
1. 0] Trastuzumab Deruxtecan 10 Nil
(i) Osimertinib
(iii) Durvalumab
V. Precious Metals
1. Gold bar 15 6
2. Gold dore 14.35 5.35
3. Silver bar 15 6
4, Silver dore 14.35 5.35
5. Platinum, Palladium, Osmium, Ruthenium, Iridium 154 6.4
6. Coins of precious metals 15 6
7. Gold/Silver findings 15 6
8. Platinum and Palladium used in the manufacture of noble 7.5 5
metal solutions, noble metal compounds and catalytic
convertors
9. Bushings made of platinum and rhodium alloy when 7.5 5
imported in exchange of worn out or damaged bushings
exported out of India
VI. Textile and Leather Sector
1. MDI for manufacture of spandex yarn 7.5 5
2. Wet white, Crust and finished leather for manufacture of 10 Nil

textile or leather garments, leather /synthetic footwear or
other leather products, for export
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From To
S. No. | Commodity
(per cent) (per cent)
3. Certain  additional accessories and embellishments for As applicable Nil
manufacture of textile or leather garments, leather/synthetic
footwear or other leather products, for export
4. Real Down Filling material from duck or goose for use in
. 30 10
manufacture of textile or leather garments for export
VII. | Steel Sector
1. Ferro-Nickel 25 Nil
2. Ferrous Scrap Nil (till 30.09.2024) | Nil (till 31.03.2026)
3. Certain specified raw materials for manufacture of CRGO | Nil (till 30.09.2024) | Nil (till 31.03.2026)
steel
VIl Copper Sector
1. Blister Copper 5 Nil
IX. Capital Goods
1. Certain additional goods for use in petroleum exploration As applicable Nil
operations
2. Certain additional capital goods for use in manufacture of 7.5 Nil
solar cells and modules
X. Shipping Sector
1. Components and consumables for manufacture of vessels As applicable Nil
2. Technical documentation and spare parts for construction of As applicable Nil
warships
XI. IT and Electronics
1. Cellular Mobile Phone 20 15
2. Charger/Adapter of cellular mobile phone 20 15
3. Printed Circuit Board Assembly (PCBA) of cellular mobile 20 15
phone
4 Specified goods for use in manufacture of connectors 5/7.5 Nil
5. Oxygen Free Copper for use in manufacture of Resistors 5 Nil
XII. Medical Equipment
1. All types of polyethylene for use in manufacture of As applicable Nil
orthopedic implants
2. Special grade stainless steel, Titanium alloys, Cobalt-chrome As applicable Nil
alloys, and all types of polyethylene for use in manufacture
of other artificial parts of the body
3. X-ray tubes and Flat panel detectors (including scintillators) 15 5

for use in manufacture of medical, surgical, dental or
veterinary X-ray machines

(till 31.03.2025)

75
(1.4.2025 to
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From To
S. No. | Commodity
(per cent) (per cent)
31.3.2026)
10
(1.4.2026 onwards)
D.2. Increase in Customs duty [with effect from 24.07.2024]
S.No. | Commodity Rate of duties
From To
(per cent) (per cent)
. Plastics and Chemicals
1. Ammonium Nitrate 7.5 10
2. PVC Flex Films/Flex Banners 10 25
1 Chemicals
1 Laboratory Chemicals under heading 9802 10 150
11. Renewable Sector
1. Solar Glass for manufacture of solar cells or modules Nil 10
(w.e.f 1.10.24)
2. Tinned Copper Interconnect for manufacture of solar cells or Nil 5
modules (w.e.f 1.10.24)
(AVA Miscellaneous Items
1. PCBA of specified telecom equipment 10 15
1. Garden Umbrella (tariff item 6601 10 00) 20 20 or %60 per
piece whichever
is higher
D.3. Increase in tariff rate with no change in effective duty rate [With effect from 01.10.2024]
Rate of duties
S. No. Commodity From To
(per cent) (per cent)
1 Other roasted nuts and seeds, including areca nuts 30 150
2 Other nuts, otherwise prepared or preserved , including 30 150
areca nuts
D.4 Rationalization of Export duty on Raw hides, skins and leather [with effect from 24.07.2024]
Rate of duties
Commodity
S. No. From To
(per cent) (per cent)
1 Raw Hides & skins, all sorts (other than buffalo) 40 40
2 Raw Hides & skins of buffalo 30 30
3 Raw fur and skins including lamb fur skin 60/10 40
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Rate of duties
Commodity
S. No. From To
(per cent) (per cent)

4 Wet Blue Chrome Leather 40 20
5 Crust Leather 40 20
6 Tanned fur skin 60 20
7 E.l. Tanned Leather Nil Nil
8 Finished leather (as defined by DGFT) Nil Nil
E. Trade Facilitation Measures

E.1. Increase in duration for re-import of goods exported out of India

The time-period of duty free re-import of goods (other than those under export promotion schemes)
exported out under warranty from India has been increased from 3 years to 5 years, further extendable by 2
years.

E.2. Increase in duration for export of articles of foreign origin imported into India for repairs

Currently, articles of foreign origin can be imported into India for repairs subject to their re-exportation
within six months extendable upto 1 year. The duration for export in the case of aircraft and vessels
imported for maintenance, repair and overhauling has been increased from 6 months to 1 year, further
extendable by 1 year.

F. OTHERS

There are few other changes of minor nature. For details of the budget proposals, the Explanatory Memorandum and
other relevant budget documents may be referred to.
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Annexure to Part B

Amendments relating to Direct Taxes

(A)

Providing tax relief

Al

A2

A3

A4

Substantial relief is proposed under the new tax regime with new slabs and tax rates as under:-

Total income Rate of tax

Upto ¥ 3,00,000 Nil

From ¥ 3,00,001 to ¥ 7,00,000 5 per cent

From ¥ 7,00,001 to ¥10,00,000 10 per cent

From ¥ 10,00,001 to ¥ 12,00,000 15 per cent

From ¥ 12,00,001 to ¥ 15,00,000 20 per cent

Above % 15,00,000 30 per cent

Standard deduction: Standard deduction to salaried individuals and pensioners is proposed to be increased
from ¥ 50,000 to % 75,000 under the new tax regime.

Family pension deduction: Deduction from family pension of ¥ 15,000 is proposed to be increased to
¥ 25,000 under the new tax regime.

Non-government employer contribution to New Pension scheme: It is proposed to increase the amount of
deduction allowed to an employer in respect of his contribution to a pension scheme referred to in section
80CCD, from the extent of 10% to the extent of 14% of the salary of the employee. Further, a non-
government employee in the new tax regime shall be allowed deduction of an amount not exceeding 14% of
the employee’s salary in place of 10%.

(B)

Measures to promote investment and employment

B.1

B.2

B.3

B.4

Incentives to IFSC

e Itis proposed that retail schemes and Exchange Traded Funds in IFSC, shall enjoy tax exemptions along
similar lines as available to specified funds.

e Itis further proposed to exempt certain income of Core Settlement Guarantee Fund set up in IFSC.
e Itis proposed to exclude the applicability of section 94B to certain finance companies located in IFSC.

e Itis proposed that where a venture capital fund (VCF) located in IFSC extends a loan / other amount to
an assessee, it shall no longer be called upon to explain the source of funds.

e Further, it is proposed that surcharge shall not apply on income-tax payable on income from securities by
specified funds.

Reduction of rate of foreign companies to 35 per cent: It is proposed to reduce the rate of income-tax
chargeable on income of foreign company (other than that chargeable at special rates) from 40 per cent to 35
per cent.

Tax on share premium: It is proposed that the provisions of clause (viib) of sub-section (2) of section 56 of
the Act related to tax on share premium of private companies shall not apply from the financial year 2024-25.

Scheme of presumptive taxation for cruise ship operations by non-residents: It is proposed to put in
place a presumptive taxation regime for cruise ship operations of non-residents. Further, it is proposed to
provide exemption for any income of a foreign company from lease rentals of cruise ships, received from a
related company which operates such ship or ships in India.

(c

~

Simplification and Rationalisation

Ci1

Introduction of block assessment scheme for search and seizure cases: It is proposed to introduce a new
scheme of block assessment for search cases. The block period is proposed to be six previous years and the
period up to the date of conclusion of search. Total income of the block period is proposed to be taxed at the
rate of 60 per cent.
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C.2

C3

C4

C5

C.6

C.7

Reducing the time-limit for which reassessment can be done and rationalisation of the provisions: Time
limit for reassessment is proposed to be reduced from ten years to five years. Further, there are proposals to
rationalise the procedure for reassessment. Further, it is proposed to omit reference to Principal Chief
Commissioner or Chief Commissioner in section 275 to provide clarity of time limitation for imposition of
penalties. It is also proposed to withhold refund up to sixty days of assessment under section 245 and to
rationalise time limit to file appeal to ITAT under section 253.

Charitable trusts/ Institutions

It is proposed to make amendments to merge the two schemes for exemption and also provide for
rationalisation of filing of applications and the timelines for registration and approval of certain benefits to
charitable trusts and institutions.

Simplification of taxation of Capital Gains: The taxation of capital gains is proposed to be rationalised and
simplified.

Short term gains on specified financial assets shall henceforth attract a tax rate of 20 per cent instead of 15
per cent, while that on all other financial assets and non-financial assets shall continue to attract the
applicable tax rate.

Long term gains on all financial and non-financial assets, on the other hand, will attract a tax rate of 12.5 per
cent. For the benefit of the lower and middle-income classes, it is proposed to increase the limit of exemption
of capital gains on certain listed financial assets from < 1 lakh to % 1.25 lakh per year.

Listed financial assets held for more than a year will be classified as long term, while unlisted financial assets
and all non-financial assets will have to be held for at least two years to be classified as long-term.

Unlisted bonds and debentures, debt mutual funds and market linked debentures, irrespective of holding
period, however, will attract tax on capital gains at applicable rates.

These proposals are proposed to be given effect with immediate force.

Rationalisation of tax deducted at source (TDS) rates: It is proposed to bring down TDS rates from 5 per
cent to 2 per cent in certain sections and omit section 194F where TDS rate is 20 per cent, as given below:

Section P;?Sesnt Proposed With effect
TDS Rate from
Rate
Section 194D - Payment of insurance 5% 2% 1.4.2025
commission (in case of person other than
company)
Section 194DA - Payment in respect of | 5% 2% 1.10.2024
life insurance policy
Section 194G — Commission etc on sale | 5% 2% 1.10.2024
of lottery tickets
Section 194H - Payment of commission | 5% 2% 1.10.2024
or brokerage
Section 194-IB - Payment of rent by 5% 2% 1.10.2024
individual or HUF
Section 194M - Payment of certain sums | 5% 2% 1.10.2024
by certain individuals or Hindu
undivided family
Section 194-0 - Payment of certain sums | 1% 0.1% 1.10.2024
by e-commerce operator to e-commerce
participant
Section 194F relating to payments on Proposed to be 1.10.2024
account of repurchase of units by Mutual | omitted
Fund or Unit Trust of India

Credit of TDC and TCS: It is proposed to allow credit of all tax deducted or collected while computing the
amount of tax to be deducted on salary income under section 192.

Claiming credit for TCS of minor in the hands of parent: It is proposed to empower the Board to make
rules to provide credit of tax collected to person other than collectee.
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C38

C.9

Alignment of interest rate on delayed payment on TCS with TDS: It is proposed to increase the rate of
simple interest from 1 per cent to 1.5 per cent on delayed payments of TCS after collection, as in the case of
TDS.

Increase in limit of remuneration to working partners of a firm allowed as deduction: It is proposed to
increase the limit of remuneration to working partners to ¥ 3,00,000 or 90 per cent of the book-profit,
whichever is more, on the first ¥ 6,00,000 of the book-profit or in case of a loss.

(D)

Widening and deepening of tax base and anti-avoidance

D.1

D.2

D.3

D.4

D.5

D.6

D.7

D.8

D.9

D.10

D.11

D.12

D.13

Buy-back of shares: It is proposed that the income from buy-back of shares by companies be chargeable in
the hands of recipient investor as dividend, instead of the current regime of additional income-tax in the
hands of the company. Further, the cost of such shares shall be treated as a capital loss to the investor.

Securities transaction tax (STT) rates: It is proposed to increase the rates of STT on sale of an option in
securities from 0.0625 per cent to 0.1 per cent of the option premium, and on sale of a futures in securities
from 0.0125 per cent to 0.02 per cent of the price at which such futures are traded.

Income from letting out of house property: It is proposed that income from letting out of a house or part of
the house by the owner, shall not be charged under the head ‘profits and gains of business or profession’ and
will be chargeable to tax under the head ‘income from house property’ only.

Transfer of capital asset: It is proposed to provide that the transfer of a capital asset, under a gift or will or
an irrevocable trust, by an entity other than an individual or a Hindu undivided family (HUF) only, shall be
regarded as transfer for the purpose of calculation of capital gain.

TDS on payment to a partner: It is proposed that payments made by firm to its partner in the nature of
salary, remuneration, commission, bonus and interest, etc shall be subject to TDS at the rate of 10 per cent for
aggregate amounts more than ¥ 20,000 in a financial year.

TCS on notified luxury goods: To enable TCS on luxury goods, it is proposed to levy TCS of 1 per cent on
notified goods of value exceeding ten lakh rupees.

TDS on sale of immovable property: It is proposed to clarify that where there is more than one transferor or
transferee in respect of an immovable property, then such consideration for transfer of the immovable
property shall be the aggregate of the amounts paid or payable by all the transferees to the transferor or all the
transferors for transfer of such immovable property.

TDS on Floating Rate Savings (Taxable) Bonds (FRSB) 2020: TDS is proposed on interest exceeding ten
thousand rupees on Floating Rate Savings (Taxable) Bonds (FRSB) 2020 or any other notified security of the
Central or State Governments.

Inadmissibility of non-business expenditure by life insurance companies: It is proposed to provide that

any expenditure which is not admissible under the provisions of section 37 in computing the profits and gains
of a business shall be included to the profits and gains of the life insurance business.

Inclusion of taxes withheld outside India for purposes of calculating total income: It is proposed to
provide that income tax paid outside India by way of deduction is deemed to be income received for the
purpose of computing the income of the assessee.

Excluding income mentioned in section 194J from applicability of section 194C: It is proposed to
explicitly state that any sum referred to in sub-section (1) of section 194J (fees for professional or technical
services) does not constitute “work” for the purposes of TDS under section 194C (payments to contractors).

Claim of settlement amounts as business expenditure: It is proposed to disallow expenses incurred as
settlement fees for any contravention of law, as may be notified by the Central Government.

Definition of Fair Market Value (FMV): It is proposed to provide for a method of calculation of fair
market value on 31.01.18 under section 55(2) (ac) in the case of sale of unlisted equity shares in an offer for
sale in an initial public offer.

(E)

Tax Administration

E.l

E.2

Introduction of Vivad se Vishwas Scheme, 2024: It is proposed to introduce a new scheme for settlement
of pending appeals. It is proposed to be made operational from a specified date. Last date for the scheme is
also proposed to be notified.

Equalisation Levy: It is proposed that Equalisation Levy at the rate of 2 per cent of consideration received
for e-commerce supply of goods or services, shall no longer be applicable on or after 1st August, 2024.
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E.3

E.4

E.5

E.6

E.7

E.8

E.9

E.10

E.11

E.12

E.13
E.14

E.15
E.16

E.17

E.18

E.19

E.20

E.21

E.22

Non-reporting of small foreign assets has penal consequences under the Black Money Act. Such non-
reporting of movable assets up to X 20 lakh is proposed to be de-penalised.

It is proposed to decriminalize late payment of tax deducted at source (TDS) , if the payment is made before
the time prescribed for filing the TDS statement.

It is proposed to provide that no order for failure to deduct/ collect tax from any person shall be passed after
the expiry of six years from the end of the financial year in which payment is made.

Enabling processing of statements other than those filed by deductors: It is proposed to provide that the
Board may make a scheme for processing of such statements.

Lower deduction / collection certificate of tax at source: It is proposed to allow for application for lower
deduction / collection certificate of tax for section 194Q (TDS on payment for purchase of goods) and sub-
section (1H) of section 206C (TCS on receipt of sale of goods).

Notification of certain persons or class of persons as exempt from TCS: It is proposed to empower the
government to notify persons or class of persons from whom no collection of tax shall be made or collection
of tax shall be made at a lower rate in respect of specified transactions.

Time limit to file correction statement for TDS/TCS statements: It is proposed to provide that no
correction statement shall be delivered after the expiry of six years from the end of the financial year in which
the TDS/TCS statement are respectively required to be delivered.

Penalty for failure to furnish statements: It is proposed to provide for penalty on late furnishing of TDS or
TCS statement beyond one month instead of the existing period of 12 months.

It is proposed to prescribe the period within which annual statement of activities of a liaison office is required
to be furnished. It is further proposed to provide for penalty on failure of submission of annual statement
within the due period.

It is proposed to enable the Transfer Pricing Officer to deal with specified domestic transactions which have
not been referred to him by the Assessing Officer.

It is proposed to discontinue the quoting of Aadhaar Enrolment ID in place of Aadhaar number.

It is proposed to provide those applications before the Board for Advance Rulings transferred from Authority
of Advance Rulings may be allowed to be withdrawn before 31.10.2024.

It is proposed to empower Commissioner (Appeals) to set aside ex-parte assessment orders.

Amendment in Section 271FAA: It is proposed to amend section 271FAA to provide for a penalty on
failure to comply with due diligence requirement relating to compliance with Automatic Exchange of
Information (AEOI).

Tax Clearance Certificate: It is proposed to include reference of Black Money Act, 2015 for the purposes of
obtaining a tax clearance certificate.

Returns filed after condonation of delay: It is proposed that in respect of returns filed after condonation of
delay, the assessment can be made up to 12 months from the end of the financial year in which such return
was furnished.

Donations to National Sports Development Fund: Any sums paid as donations to the National Sports Fund
set up by the Central Government are presently eligible for deduction under section 80G. The name of the
fund is proposed to be corrected as National Sports Development Fund.

Removing reference to National Housing Board: As housing finance companies are now under the
purview of the Reserve Bank of India as a category of Non-Banking Financial Companies (NBFCs), it is
proposed to remove reference to National Housing Board in section 43D of the Act.

Adjusting liability under Black Money Act, 2015 against seized assets: It is proposed to insert reference
of Black Money (Undisclosed Foreign Income and Assets) and Imposition of Tax Act, 2015 in the section
132B of the Income-tax Act, 1961 so as to enable recovery of liabilities under the Act out of seized assets.
Amendments to the Prohibition of Benami Property Transactions Act, 1988: It is proposed to provide
immunity from penalty and prosecution to benamidar on full and true disclosure. It is also proposed to
rationalize time limits for attachment of property and reference to adjudicating authority.
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