TR &, §.ue.- 33004/99 REGD. No. D. L.-33004/99

Che Gazette of India

I1.50.-21.Te.-37.-21102024-258118
CG-DL-E-21102024-258118

ETETIOT
EXTRAORDINARY
AT | —Eve 3—9-Tve (i)
PART I1—Section 3—Sub-section (i)

grfee ¥ THfAT
PUBLISHED BY AUTHORITY

¥, 594] TS FR=tT, AT, STFqET 21, 2024/ 29, 1946
No. 594] NEW DELHI, MONDAY, OCTOBER 21, 2024/ASVINA 29, 1946
IESEEISE]
(< Fard, fawm)

e faeelY, 21 srFqEe, 2024

arFL[. 650().—FwT "R, sm1 fBAfeamE e e wifgeeor sfarf=em, 1999
(1999 T 41) =T 41T 24 T ITETIT (1) TAT STHUTT (2) F GUE (F) AT (F) G Ta AThAT HT TART FHLd
g0, 39 d1d1 & FaTy fSreg, UH ATSEHRAT | T3 AT TAT 8 IT FIA 1 AT 64T T37 g 3T 1 S9at, 2024
T | THRT T aTrg da |7 e s s faewme arfareor (stexer sfiv o= 9aedi &1 aF oqq
ST T AT AT FT 777 o < Faer) =, 2000 F7 i Gerras Fww % foro Ao ey s g,
FAT -
1. wfer AT Siie . — (1) =7 i v @t amm A g siw G sfeemr (sreme =i s
I &l & A ST T TAT HAT o0l 3= 9T M Haree) demes [, 2024 2

(2) T AW TSTI= § YT HT A F TG gl

2. A7 R i e arfareeor (sreaer 37 o= Taea i F Jd ST < JAT 4T FiT 377 9
A< Feree) A, 2000 7, R 3 H --

6830 G1/2024 Q)
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(i) ST-F (1) § ST AT 9= g9 €907 9TEaT & T U O AT aTHS g i 91 #q0”
9Teq ¥ ST

(i) IT-FA=e (2) # ‘AT ATF TIU” 9T&aT % T UL “I7F A1F Fq0” 9768 T JT0A|

(iiiy Su-Faw (2) F v Fetorfeg suee wr satae BT s, staia-
“qevq A ToF FaTiee AR sTfasRTiRat & steet srerat qoisRtors TeeT % =9 # A e
STH ¥ 3eh AHha ad & Hord it Fardlr 981 it JTUsAT;

T g AT o e Sie quisnTiors aaea Seast 2024 & agelt ae 7 =9 | & el aaw
& gHA gl

[T, &. 3T-12012/01/2024-H71-1]

T FHIL A, FLFT qiaa
TYTcHS ATIT

e & STEF HerTee sttt T F o0 T0 §, F1h hex T qeanre § 77 90T % 10 54, 2024
F FATAT FATIT T&AT 16-01/2017-2-111-7 = srefie o7 fafRamaes i e srferereor & sreaer ue weeai
& FHTHT AT Al fadiw 1.1.2024 F HTAT FIA 67 AT < & o
2. Tg THTIOIG a7 STaT & o qaeredt T9ma & Jeaqriad |eired & Hor ardiy 97 e o
o ITfaeor (3T2TE) * T AT FIs Wl QIS daed, qaadi I Fqq, Sfadad: Tared
SR
fooqur, g7 R\ 9T & TS , AETIR, AR-ll, @2-3, SUET (i) § ATa=Ar gediw aran e, 841(3),
qrE 25 A, 2000 FRT THRIAT 60 T o {7 TerETq ATee=dT gedis ar.a.+=. 827(3),
T 1 fegae, 2008, ar.#1.f4. 307(3), a<rE 19 39, 2012, A1.%1.57. 269(31), I 4 310,
2014, IT.aL.A. 274(), A 7 9«, 2014 97 ALALE. 461(30), I@ 21 54, 2022 5T
Terrtera e T o)

MINISTRY OF FINANCE
(Department of Financial Services)
NOTIFICATION
New Delhi, the 21st October, 2024

G.S.R. 650(E).—In exercise of the powers conferred by sub-section (1) and clauses (a) and (b) of
sub-section (2) of section 24 of the Insurance Regulatory and Development Authority Act, 1999 (41 of 1999), except
as respect things done or omitted to be done on and from the date 1%t January, 2024 till the date of publication of this
notification in the Official Gazette, the Central Government hereby makes the following rules further to amend the
Insurance Regulatory and Development Authority (Salary and Allowances payable to, and other terms and conditions
of service of Chairperson and other members) Rules, 2000, namely: —

1. Short title and commencement.—(1) These rules may be called the Insurance Regulatory and Development
Authority (Salary and Allowances payable to, and other terms and conditions of service of Chairperson and other
members) Amendment Rules, 2024.

(2) They shall come into force on the date of their publication in the Official Gazette.
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2. In the Insurance Regulatory and Development Authority (Salary and Allowances payable to, and other
terms and conditions of service of Chairperson and other members) Rules, 2000, in rule 3,—

() in sub-rule (1), for the words “rupees four lakh fifty thousand”, the words “rupees five lakh sixty-
two thousand and five hundred” shall be substituted;

(ii) in sub-rule (2), for the words “rupees four lakh”, the words “rupees five lakh” shall be substituted:
(iii) after sub-rule 2, the following provisions shall be inserted, namely:—

“Provided that in respect of retired Government officers appointed as Chairperson or whole-time
members, there shall be no-deduction of pension from the Consolidated salary:

Provided further that the Chairperson and whole-time member shall be entitled to a salary under this
rule with effect from the 1% day of January, 2024.”.

[F. No. R-12012/01/2024-1ns.1]
PARSHANT KUMAR GOYAL, Jt. Secy.

EXPLANATORY MEMORANDUM

The above amendment to the Rules is given retrospective effect, as the Central Government had accorded
approval to the revised consolidated salary of Chairperson and Members of Insurance Regulatory and Development
Authority with effect from 1% January, 2024 vide Department of Expenditure’s O.M No.16-01/2017-E.111.A dated
10" June 2024.

2. It is certified that no Chairperson or whole-time member, past or present, of the Insurance Regulatory and
Development Authority of India (IRDAI) is likely to be affected adversely by the proposed amendment being given
with retrospective effect.

Note: The principal rules were published in the Gazette of India, Extraordinary, Part Il, Section 3,
Sub-section (i), vide notification number G.S.R. 841(E), dated the 25" October, 2000 and subsequently
amended vide notification numbers G.S.R. 827 (E), dated the 1%t December, 2008, G.S.R. 307(E), dated the
19% April, 2012, G.S.R. 269(E), dated the 4™ April, 2014, G.S.R. 274(E), dated the 7™ April, 2014, and
G.S.R. 461(E), dated the 21°* June, 2022.
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