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7.04% wvaTeT wiagfa 2029 | 03 5[, 2024 | 05-00-00 | 03 5, 2029 | == | fafay 14,000
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AT FLHTT G ST ATHT SATEEAT U HeAT.4(2)-Ssequeud/2018, fawis 27 wr=, 2018 # fAfdw =i =iiw araf
F AqATY, T ford d9, o F1ate, w5, §as - 400001 F HTIHW & F=1 AT

aufceasT Srefiararst #1 sreed

2. T wiagfast £ derteat § srafaeasft areft 37 £ gierem £ dow =i (aqae) F aqam, B & sfegta
Trfer 7 5 witrera qs ATt Wiasyia arr saf<pat sfiv Semsti & swafea B som |

e B B KK

3. 7§ Femft artt fsd 5%, qa€ Frtad, B, §92-400001 3T 14 748K, 2024 T d=rierd 6 Srosfr| AT
= AT TR oTd 9% &Y ST Seg9 (3-Fa7) TOTelt qaefl o= 907 # 14 99, 2024 F7 T8 6
ST =TT starfaeaeft arferat qated 10:30 a5 & q@teT 11:00 s % fi= =fiv gfaeqsff arferat qate 10:30 57 &
ateT 11:30 ¥ % =1+ Toqd H¥ AT AR

¥ AT FRER

4, I wtasgfaat, AT (= d% g S fRenfaden & e, s« R weEm F o g g

st &t arfie sl gfagfa % forg sra

5. ATt FwT 9RO qred T RorE S g7 99 J99TEe (www.rbi.org.in) 9T 14 999, 2024 FT Tafeta BT o
TR ATATETATal ZIT AT 18 qaa, 2024 st fAeta/gafaas it arira &1 o sroam sfasgfa & o swae #
Tt § safeq wiasa & s gog 9=, AA/EHATTT FI9 A 6 JEE F TG 379 &F g4 6l g as
TIEAT TS AT g ST {3 477 6 7 arferar # sfeafed g1

o 1 M U s s K e L e e e R S

6. T /3O FOF AT A qrE & T & Shd qod 9% TS TS R AT THHT A AGaras
AT 92 T ST S &1 qs{araT afagar s ariE 9% 9HEed 97 AT S

Fa | I e £ v
SRR o T (%) e | e R g T )
7.04% TR wfasfa 2029 7.04 e afaafa | 17 THeT, 2024 03 faweT 3iv 03 9
TE g aiafa 2039 AT amgrfea* | A€ oy LERIEE ] 18 W< ¥ 18 =T
7.09% FLHTLT Tiasfa 2054 7.09 Feufaqfa | 17 9997, 2024 | 05 ®Ea<l i 05 sRed

gl F o Fu9 32 #7 [t Tt § Faifia aogar a2 & #ic s ard 9% FF o sarst #7 qErar
FeaTaE g a¥ T ST

TR o TPITA & e9T &,
arefiw F=gTY, R wi=E

ERCL]
T g & fanifea gfagfaat sie e faet &t farh &
F-wfaeasft et giaem & o s
I & A afasgfaat it =3 wrfiery ofw g Sifee T &7 Srared #<0 #T gf® ¥, gar Haet a1
iR W awe (Strarens) wiasgfaat i ey foet i e ferfaat § e-ataeref" e =
AR #iT SIqafa
I, oRsrerd: =& s % e & forg, afverer @ o fergae 2
F. gauT WA g ot = g, Saw et w6, s, widie FEe, e, e sy [, o i
TS g AT S ster Her onfa 1
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g, "THNe/AEReT # A AT 9% A1 graiEE S a1 [y =i wHEs a1 aREree g
FAITT FIe o1 6T g, e fRererat & wm Srferat i1 Uawtrd w3 srrfies St & fe-afaereff
@ ¥ UFHS ATAT STHT FIA T SATA )

7. A w=F rEEs #7 oo qf 7 grear  w wiw veees g, Seoarefas ot 9w '@
TR /LTl & €9 § 1 HT 6 (o7 FT | STATIIRT STHI- (TTAHT) ST gel &

7. ure ateey [fe F d-avwrt atasy [ § S afasy [t st 1925 grr arfEa 8 Saewr Faer
e T I 3T a7 T et 2

. 9=dm:

. FATHT H T-TTaeTeT e 98 ARa UF GaT Haerd & o geft gni Si:
1. ST a9 % |7 F1e @t () AT HSTAF AL A (THS(IUA) @TAT Tt T@dT & TaT
2. AT % Tgd AqAT /o F aread § 7eed €9 F refl ST F:3d7 8, 47

3. TS F A7 'R T fiee aarse’ (TS arse) TE@ar & |
ERCICH
F. ST ATHI S (ATT) Y A S
1. &7 ITHTOT SHT (AT ST TEHET S0 FT 39 TSTAT 6 T2 36 (A (2 Al 7 T@d go
famifena siargfaa &t et & g1 onfeer o srovm)
2.49f% 7 §% aedir fiwd §F F | uwSiiud @rar i 9 @ w@a #, | 3 oa
Fre-ufareaefT arfert =ier s w7 % 9 2
£ PR 2 I e 1 e e e s R R G
1. TTST qLHTL, AT | AT AiaeT =T, T97T T 5F, T 0l TqA FivdedT AAiREr e o gy Afae
Frg T AT AT FEA, LR F ATHIET &, TH TIST % gd A godl [aei ol TArH § FaT
lERIES I
2. At s TR & aTer A
3. T HEATSAr o Torw Aredt it rfesha® T 9¢ S Tiaee dai gl
IV. | G Mt & -aiaedef St 7 sided AT S g Heg sArag=ra i %

e [AeTH T et ATHET TAA F ATHTH T T AT AA T NS S g et G s wihaa @
=t grml

V. et e
&, FTSAT A 6 T =Faw Tfr 10,000 (3fRa goa) gHft oY 39 a1 o T f a<g 210,000 F it
HghM |
g, GaIT e Id GhTT ol faditend Trasgfaat it fardt &, sta et gfq sfagfa 2 e w0 (sfa
o) T il LA % o7 Uaher FTAT AT Tl 2
VI. =1 9R=mew fRerager:
&, ATSHT o dgd ATATHT H AT o % Toga gavl Haer & et ot Ruiforedt & arr s Ruiforedt amar
IqT TIRE/ERHTereT F Jea Tgra® S oau? (UAsud) grd a7 "o s’ & dgd e grar
(STTETSAT =TT A TATE F |71 Tk fea @rar T 2
g, AT & qgd, UF (e TATHT § Fael TH gl oAl a7 Tl g1 7 AT FT T a9 o6 e
FAT T gt ATAT T 2T 7, 30 W/ Aoy grer am #5741 g siw i § waer grm)
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TT.

.

T TR /RTorees 7 Jeai ¥ ITH 38 A9 F AT 9T oq= G} geani fi e F 9 eg
= e I qiegaT (S-Fa7) TOTe 92 Toaeias IeT § UHd gafhg  e-afaeref et s qa
FRT| AT ford S e ST aieger (S-Fa7) Yot it arares faerdr ST srerameor et
T GIEHY, Witdsw &7 § F-qfaeaeff St w=eh 981 &t St

ey i sreA:

wfrer/AfRrforeeT it dv-gfaeadt @< % aga arded Tiawa/gea f arfa sied a2 9% g St staeret
T F AT 9T AT # G o) stasgfaat i /AfReree wi S #3 fi aE w@ Qe
o TE ST 30T STUIT, A T el TIT YTl & FqIATH ST 6T 2

gy areft it For wfer sefera wfer (srfemgfza @fer &1 5%) & st 8, v snqufas smeea
SITUATT| AT straesy & qroer §, 78 wiivey/&faforees & R gnft & & s argat v areeeft
T | Fiagfaat 1 sta sreed w4

T AT T T AT SAFErT T F 7 g, AT FHT A7 ATaeqefi Zedr § of S S[roam

AT T H{ET

AT d 9% g Sfaia Fad Tasiud 9 § AT 60 S| e/ Rfeee fr a7-aiaeqsff
Frferat & et % J9T 39 qoF TEsiue 7 HIUaS e @Td § ST 0 ST arelt 97 (3 o) &
Y ® Y ¥ R FAT R

. 9TE H [Feee & Fgd I §&F UHSIUd G1d 8 Hitas &9 § fefiadt #F sqafa g1
. 78 wirrey/FEfereer £ Rraerd gnft & 3 sraa st v st 31 s afifRafat # g,

Tt &l TTAAIT T FEATALI ST gIe o0l qIg | I &1 faaEt & fiae @ BFam sem =nfzu)
gt & forET S AT wHeE/sTRS
TR /AALTHRAT SO AT HT T TAT T&TF FI o [oT0 F LT/ FHIIT/EET 8o & &9 § qid T 100 9T

Te TH T AT TGEAT T TR gl UHT A0TAT 1 fooht qoa § onfaer B ST aehar @ a7 Tt | T 8
FHA AT ST FFAT B

gfz wfasgfaar s g &1 [AfTr & aw gfogqfaat &1 et BT SEr g, 9 Jes g
TIfrer/Hateree &1 3 wiawer Tfer # ST g st aTerg | Srfota s37r ofier grm

Tl & Traqiaat it AR, SUTHId s37S, 581 Fal AN gl 30T TATAT/FH T/ HATIAT % T T &
AqF F ATATE THRE/FEAGTHRAT 1T qIATT TTH FA 6 qre-aiieh ad e 1 Fahd g

g AT [T ST HhaT g 36 1S 7T N1, ¥ o BET 07, &7 9o § T8l a4 (1 911280 AT I8
& =gl TE1 FAT ST =R

VII. 3T sraeasharu:

TR /Aol i1 TS F qgd d=9rad § qaterd Saaet g fed 3 (3%) F1 w5 qa w1 ge,
ST o FHT-awT ¥ §F g Raiia aw #mT F Fi\qw w71 ST awar g

VIII. 392 fRemtaaer S gy aHte & o1efie 8 oY aaqaTe, Iie oY ST raede THeAT SA7d7 8, T AT | derrerd
[EREE e
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MINISTRY OF FINANCE
(Department of Economic Affairs)
(BUDGET DIVISION)
NOTIFICATION
New Delhi, the 11th November, 2024

Auction for Sale (re-issue) of Government Security (GS)

F. No. 4(3)-B(W&M)/2024.—Government of India (Gol) hereby notifies sale (re-issue) of the following
Government Securities

Tenure Notified
N%?ceugift;he Origiitael cIn;sue (yy-mm- IVID:ttS r(i)'ry Base | Method _Amount
dd) (in¥ Crore)
7.04% GS 2029 Jun 03, 2024 05-00-00 Jun 03,2029 | Price | Multiple 14,000
New GS 2039 Nov 18, 2024 15-00-00 Nov 18, 2039 | Yield | Multiple 13,000
7.09% GS 2054 Aug 05, 2024 30-00-00 Aug 05,2054 | Price | Multiple 10,000

Gol will have the option to retain additional subscription up to X 2,000 crore against each security mentioned above.
The sale will be subject to the terms and conditions spelt out in this notification (called ‘Specific Notification’). The
Securities will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 as per the terms and
conditions specified in the General Notification F.N0.4(2)-W&M/2018, dated March 27, 2018 issued by Government
of India.

Allotment to Non-competitive Bidders

2. The Government Security up to 5% of the notified amount of the sale will be allotted to eligible individuals and
institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government
Securities (Annex).

Place and date of auction
3. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on
November 14, 2024. Bids for the auction should be submitted in electronic format on the Reserve Bank of India Core

Banking Solution (E-Kuber) system on November 14, 2024. The non-competitive bids should be submitted between
10:30 a.m. and 11:00 a.m. and the competitive bids should be submitted between 10:30 a.m. and 11:30 a.m.

When Issued Trading

4. The Securities will be eligible for “When Issued” trading in accordance with the guidelines issued by the Reserve
Bank of India.

Date of issue and payment for the security

5. The result of the auction shall be placed by the Reserve Bank of India on its website (www.rbi.org.in) on
November 14, 2024.The payment by successful bidders will be on November 18, 2024 i.e. the date of issue/re-issue.
The payment for the securities will include accrued interest on the nominal value of the Securities allotted in the auction
from the date of original issue/ last coupon payment date to the date upto which accrued interest is due as mentioned in
the table in para 6.

Payment of Interest and Re-payment of security

6. Interest will accrue on the nominal value of the Securities from the date of original issue / last coupon payment
and will be paid half yearly. The Securities will be repaid at par on date of maturity.

Name of the Coupon Daéecz)gf cl)_:st Date up to which Date of Coupon Payments
Security rate (%) b accrued interest is due (month / date)
payment
7.04% GS 2029 7.04 New Security November 17, 2024 Dec 03 and Jun 03
New GS 2039 b\;zldd* New Security New Security May 18 and Nov 18
7.09% GS 2054 7.09 New Security November 17, 2024 Feb 05 and Aug 05

*The coupon rate for the security will be set at the cut-off yield to maturity rate decided in the auction. The interest will
be payable half-yearly.

By Order of the President of India,
ASHISH VACHHANI, Addl. Secy.
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Annex
Scheme for Non-competitive Bidding Facility in the Auction of
Government of India Dated Securities and Treasury Bills

I Scope: With a view to encouraging wider participation and retail holding of Government securities, retail
investors are allowed participation on “non-competitive” basis in select auctions of dated Government of India
(Gol) securities and Treasury Bills.

Il. Definitions: For the purpose of this scheme, the terms shall bear the meaning assigned to them as under:

a. Retail investor is any person, including individuals, firms, companies, corporate bodies, institutions,
provident funds, trusts, and any other entity as may be prescribed by RBI.

b. ‘Aggregator/Facilitator’ means a Scheduled Bank or Primary Dealer or Specified Stock Exchange or any
other entity approved by RBI, permitted to aggregate the bids received from the investors and submit a
single bid in the non-competitive segment of the primary auction.

c. ‘Specified stock exchange’ means SEBI recognized Stock Exchange, which have received No Objection
Certificate (NOC) from SEBI to act as aggregator/facilitator in the primary auction segment.

d. ‘Eligible Provident Funds’ are those non-government provident funds governed by the Provident Funds
Act, 1925 whose investment pattern is decided by the Government of India.
1. Eligibility:
a. Participation on a non-competitive basis in the auctions will be open to a retail investor who:

1. Does not maintain current account (CA) or subsidiary General Ledger (SGL) account with the Reserve
Bank of India; and

2. Submits the bid indirectly through an Aggregator/Facilitator permitted under the scheme; or
3. Maintains the ‘Retail Direct Gilt Account’ (RDG Account) with RBI
Exceptions:

a. Regional Rural Banks (RRBs) and Cooperative Banks:

i. Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this Scheme only in the
auctions of dated securities in view of their statutory obligations.

ii. Since these banks maintain SGL account and current account with the Reserve Bank of India, they
shall be eligible to submit their non-competitive bids directly.

b. State Governments, eligible provident funds and Others:

i. State Governments, eligible provident funds in India, the Nepal Rashtra Bank, Royal Monetary
Authority of Bhutan and any Person or Institution, specified by the Bank, with the approval of
Government, shall be covered under this scheme only in the auctions of Treasury Bills.

ii. These bids will be outside the notified amount.
iii. There will not be any restriction on the maximum amount of bid for these entities.

(AVA Quantum: Allocation of non-competitive bids from retail investors will be restricted to a maximum of five
percent of the aggregate nominal amount of the issue within the notified amount as specified by the
Government of India, or any other percentage determined by Reserve Bank of India.

V. Amount of Bid:

a.  The minimum amount for bidding will be 10,000 (face value) and therefore in multiples in ¥10,000 as
hitherto.

b. In the auctions of Gol dated securities, the retail investors can make a single bid for an amount not more
than Rupees Two crore (face value) per security per auction.

V1. Other Operational Guidelines:

a. The retail investor desirous of participating in the auction under the Scheme would be required to maintain
a depository account with any of the depositories or a gilt accoun5 under the constituent

b. subsidiary general ledger (CSGL) account of Aggregator/Facilitator or ‘Retail Direct Gilt Account’ (RDG
Account) with RBI.

c. Under the Scheme, an investor can make only a single bid in an auction. An undertaking to the effect that
the investor is making only a single bid will have to obtained and kept on record by the
Aggregator/Facilitator.

Submission of Bids:

d. Each Aggregator/Facilitator on the basis of firm orders received from their constituents with submit a
single consolidated non-competitive bid on behalf of all its constituents in electronic format on the Reserve
Bank of India Core Banking Solution (E-Kuber) system. Except in extraordinary circumstances such as
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general failure of the Reserve Bank of India Core Banking Solution (E-Kuber) system, non-competitive
bid in physical form will not be accepted.

Allotment of Bids:

e.

Allotment under the non-competitive segment to the Aggregator/Facilitator will be at the weighted
average rate of yield/price that will emerge in the auction on the basis of the competitive bidding. The
securities will be issued to the Aggregator/Facilitator against payment on the date of issue irrespective of
whether they have received payment from their clients.

In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro rata
allotment would be made. In case of partial allotments, it will be the responsibility of the
Aggregator/Facilitator to appropriately allocate securities to their clients in a transparent manner.

In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to
competitive portion.

Issue of Security:

h.

Security would be issued only in SGL form by RBI. The Aggregator/Facilitator has to clearly indicate at
the time of tendering the non-competitive bids the amounts (face value) to be credited to their main SGL
or CSGL account.

Delivery in physical form from the Main SGL account is permissible at the instance of the investor
subsequently.
It will be the responsibility of the Aggregator/Facilitator to pass on the securities to their clients. Except

in extraordinary circumstances, the transfer of securities to the client should b completed within five
working days from the date of issue.

Commission/Brokerage charged to Clients:

k.

The Aggregator/Facilitator can recover up to six paise per X 100 as brokerage /commission/ service
charges for rendering this service to their clients. Such costs may be built into the sale price or recovered
separately from the clients.

In case, the securities are transferred subsequent to the issue date of the security, the consideration amount
payable by the client to the Aggregator/Facilitator will include accrued interest from the date of issue.

Modalities for obtaining payment from clients towards cost of the securities, accrued interest, wherever
applicable, and brokerage/commission/service charges may be worked out by the Aggregator/Facilitator
as per agreement with the client.

It may be noted that no other costs, such as funding costs, should be built into the price or recovered from
the client.

VII. Reporting Requirements:

Aggregators/Facilitators will be required to furnish information relating to operations under the Scheme to the
Reserve Bank of India (Bank) as may be called for from time to time within the time frame prescribed by the
Bank.

VIII.  The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered necessary,
the Scheme will be modified.
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