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Question for written answer Z-000008/2024
to the European Central Bank
Rule 146
Fabio De Masi (NI)

Subject: Risk weight of ECB bonds

In its early days (1999-2003), the ECB had some bonds on its balance sheet that were issued by 
national central banks. 

1. Could the ECB explain the role of these bonds (found on the ECB’s balance sheet during that 
period)? 

2. Would the ECB use them again to steer liquidity (in addition to other existing instruments) 
and change the composition of public securities available on the bond market? 

3. What kind of risk weight should be attached to them, if any? Also, what kind of risk weights 
were attached to the central bank bonds mentioned above in the time period of 1999-2003?


