PROFILE SHEET ST 2024

Aetos Multi-Strategy Arbitrage Fund

FIRM OVERVIEW AETOS AT-A-GLANCE
Agtos Alternatives Management, LP [“Aetos”) is an independent firm that manages assets on behalf of Founded
institutional clients. Since the firm's inception, Aetos has been aleader in constructing fully customized 2001

hedge fund solutions for a broad range of institutional clients. Hedge fund solutions are offered primarily

through 1) customized separate accounts and 2) commingled fund portfolios invested in strategy-specific Leadershi

Astos 1940 Act SECregisterad funds. el
Anne Casscells

‘Co-President & Chieflnvestment Officer
FUND OVERWVIEW

Michael Klein
The Astos Multi-Strategy Arbitrage Fund izan SEC-registered 1940 Act Commingled Hedge Fund of Funds. R P L R TR
The Fund allocates its assets among 3 select group of managers across 3 variety of arbitrage strategies
designed to produce an attractive risk-adjusted return, largely independent of the benchmarks associsted Locations

with traditional asset classez. The Fund iz intended to be a vehicle by which investors can access a3

portfolio of high-quality arbitrage strategies, constructed and monitored using disciplined procezses. R oo

Menlz Park, Califiornia
HISTORICAL PERFORMAMNCE (since inception)

FUMND HIGHLIGHTS

32,800
52,300 Inception
Sepembera, 2002
31,800
3am Diversification
za00 # of Managers*: 6
3 g & & & F o e e B R D B B P o o o # of Sub-Strategies: 3
e ca-'"&zﬁ o o o o nﬁ“&eﬁ o o o o o o o o o o o o ST
— A Muli-Stegy Adiimge Fund a HFF] Fund of Funds Compasite ndex
Beta to Market Indices!
PERFORMAMNCE AND STATISTICS (since inception through August 31, 2024 ) OHEceieone e
Annualized Retums 1 Year 3 Year 5 Year 10 Year Inception MSCIACHI: o
Fund B.9T% 4.62% 5.38% 3.98% 4.28%
HFRI FOF: Composite Indesx B.55% 221% 511% 3.54% 3.87% =
US Aggregate Bond Index 7.30% 2.11% D.04% 164% 3.38% s phy
MSC1 ACWI T3 447 5.TTH% 12.14% 5 TR B.T9% o
Wolatility (Standard Deviation) = 3 Year 5 Year 10 Year Inception
Fund E 3.07% 5. 23% 4.07% 4.59% AETOS FUND INFORMATION
HFRI FOF: Composite Index - 318TH 5.98% 4.97T% 5.09%
US Aggregake Bond Index - TE0% B.24% 4.82% 4.23% Astos SEC-Registered 1950 Act
MSCIACWI g 16.78% 17.37% 14.83% 15 62% Commingled Hedge Fund of Funds
Sharpe Ratios - 3 Year 3 Year 10 Year Inception .
Fund R 036 0.59 0.58 0.61 = Long'Short Strategies Fund
HFRI FOF: Composite Indesx = 033 0.47 0.33 0.45 = Multi-Strategy Arbitrage Fund
US Aggregate Bond Index 3 0.4 .37 .01 0.44 = Distressed Investment Strategies Fund
MSCI ACWI - 013 0.57 0.48 0.47

! Data as af August 31, 2024 The Astos Mulli-Strategy Arbitroge Fund [the "Fund”) is an SECvegistensd 1840 Act closed-end fund that is o component af Aetos” commingled dive rsified
absolute return investment asset allocation models This infarmation is being provided to prospeclive investors that have exgressed an interest in sezing the investment perfrmance of
ane ormane of the individual &= tos Funds in the models. The Fund returns da not represent the returns af the models as o whale or of any specific cheant account. The performance figures
shown ane net af assumed investment odvisary and perfirmance fees of 0758 of assets annuolly and 558 of profits above the three-manth Treasury bill return, respectively, subject o a
high-water mark . Certain clients investing in aocordanee with the modelmay have o different fee orrangement. To the extent actual fees changed to a client differ from the fees shown
herein, sudh chent’s returns would vary accordingly. The perfrmance figures may include returns that are greliminary, anawdited, and estimated based on the most recant information
provided by underlying fund monagers and are subject to change. The returns olso reflact Fund Jevel axpenses, some of which have been woived anddor seimbursed by the nwestmeant
Advizer. Retunns would have been wer withoul such waivers and reimbursements. Post perfrmance does not guarantee future results lmvestingin hedge funds involve s substantiol risks,
including the risk of koss of invested copitol, Please see Notesand Disdosures section for im portant additional infarmation.

? Refects number af monagers in the detos Mulli-Strotegy Arbitroge Fund os af September 1, 2024 andexdudes managers that are under redamation.

7 Refects beta since the e tos Multi-Strategy &rbitrage Funds inception of September 1, 2002 through August 31, 2084,
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AETOS MULTI-STRATEGY AREITRAGE FUND

HISTORICAL MONTHLY PERFORMARMCE (net of fees)*

Jan Feb Mar Apr LEV] Jun Jul Aug Sep Oct Now Dec Year
2024 1.23% 0.85% 0.82% 0.24% O.T5% 0.56% 0.95% 1.02% - - - 6.76%
2023 2IT% 0.10% -0.50% 0.42% 0.08% 0.88% 0.94% 0.18% -0.05% -0.48% 1.42% 1.14% 6.12%
2022 -0.45% -0.55% 0.02% 0.04% -0.80% -1.85% 1.51% 0.88% -1.14% 0.80% 0.88% 1.50% 0.60%
2021 0.04% 1.22% 0.78% 1.24% 0.18% 0.08% -0.68% 0.93% 0.82% 0.74% -1.25% 0.28% 3.83%
020 0.90% -1.07% -2 2.B4% 1.75% 2.30% 1.07T% 2.03% 0.16% 0.04% 2TE% 2.90% T.M%
Wi 0.98% 0.66% 0.62% 0.90% 0.24% 0.78% 0.83% 0.08% 0.07T% 0.28% 0.90% 1.20% T.01%
2018 0.98% 0.04% -0.83% 0.42% 0.14% Q.52% 0.74% -0.05% 0.73% -1.12% -0.45% 0.73% 0.14%
2017 1L14% 0.82% 0.58% 0.91% 0.73% 0.42% 0.85% 0.25% 0.20% 0.T1% 0.03% 0.4T% TAT%
2016 -1.82% 018 0.53% 0.94% 0.81% -0.85% 0.57T% 1.00% 0.55% 0.64% 0.12% 0.9T% 373%
M3 -012% 0.82% 0.53% D.E1% 0.80% -1.02% 0.20% -1.02% -1.23% 0.20% 0.24% 0.18% -1.65%
i 0.25% 0.89% 0.28% 0.28% 0.52% 0.48% -0.54% -0.05% 0.20% -1.00% 0.40% 0.12% 1.33%
2013 1.83% 0.81% 1.08% 1.05% 0.88% -0.TE% 0.70% 0.02% 0.80% 0.87% 0.48% 0.53% 8.43%

12 1.84% 1.63% D.54% 0.04% 0.BEL D.18% DE1% 0.80% 0. 45% 0.65% 0.75% 1.17% BT%
il 1.34% 1.01% 0.54% 080 D.21% -08T% 0.53% -1.57% -1.80% 0.94% -1.07% 0.24% -1.0%
HA0 1.83% 0.41% 2% 1.55% -1.85% 0. 16% 0.8T% 0.73% 0.89% 1.12% 0.07% 0.82% B.66%
2009 -0L14% D.62% B i 008 3.02% 2.85% 2.78% 1.74% 291% 1.47% 1.13% 132% 18.76%
2008 -0.83% 0.48% -20E% 0ET% 1.28% -0.3T% 0ET® -0.23% £.13% -B.53% -4 24% -1.8T% 3.0
0T 1.48% 0.37% 0.60% 1.28% 1.48% -0DE% -5.T4% -1.04% 1.25% 1.83% 0. 45% 011% 0.68%
06 1.87% 0.95% 0.IT% 0.83% 0.3T% 0.45% 0.48% 0.38% 0.89% 0.91% 1.06% 1.33% 10.17%
2003 0.23% 0.52% 0.37T% 0.23% 0.65% 0.5 1.30% 0.06% 0.35% 0.20% 0.11% 0.90% 4.75%
2004 1.2T% 0.35% 0.07% 0.35% S0.05% 0.21% A0.35% 0.25% -0.04% 0.10% 0.90% 0.80% 3.9T%
2003 1.T% 0.IT% 0.5 1.28% 215% 0.82% DET%H 0.37T% 1.53% 0.35% 1.38% 1.08% 13.11%
02 - - - - - - - - -0.18% 0.41% 1.25% 0500 2. 44%
SUB-STRATEGY ALLOCATIONS (as of September 1, 2024) GEOGRAPHIC EXPOSURE (as of June 30, 2024F

w Event Driven Arbirage

= Credit/ Convertible Arbitrage

= Fiozd Income Arbitrage

HISTORICAL EXPOSURES (gquarterly over past § years)
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PROFILE SHEET UST 2024

Aetos Growth Portfolio

FIRM OVERVIEW AETOS AT-A-GLANCE
Agtos Alternatives Management, LP [“&stos”) is an independent firm that manages assets on behalf of Founded
institutional clients. Since the firm's inception, Aetos has been aleader in constructing fully customized 2001

hedge fund solutions for a broad range of institutional clients. Hedge fund solutions are offered primarily

through 1) customized separate accounts and 2) commingled fund portfolios invested in strategy-specific Leadershi

Astos 1940 Act SECregisterad funds. el
Anne Casscells

‘Co-President & Chieflnvestment Officer
PORTFOLIO OVERVIEW

Michael Klein
The Aetos Growth Portfolio is 3 tactically allocated medel portfolio comprized of allocations to the Co-President & ChiefRisk O fficer
strategy-specific Aetos SEC-registered 1940 Act Commingled Hedge Funds of Funds: 1) Astos Long/Short
Strategies Fund, 2) Astos Multi-Strategy Arbitrage Fund and 3) Aetos Distressed Investment Strategies :
Fund. The Portfolio is designed to provide institutional investors with attractive risk-adjusted returns and Lecations
low betas to traditional markets and izrelatively concentrated by manager yet diversified by strategy. Mew York, New York

Menlz Park, Califiornia
HISTORICAL PERFORMAMNCE (since inception)

PORTFOLIO HIGHLIGHTS

33,300
5280 Inception
52,300 Sepembera, 2002
31,800
51,300 Diiversification
200 # of Managers*: 26
3 [ S o e e B R D B B P o o o #of Strategies: &
e ca-'"&zﬁ e ch@cﬁp et ?q@d’q o o o o T o G T T g T T
— A Growt Portfialio e, HIFR Fund of Funds Compesite ndaex
Beta to Market Indices' !
PERFORMAMCE AND STATISTICS (since inception through August 31, 2024 ) U5 Aggregate Bond Index:  o.23
Annualized Retums 1 Year 3 Year 5 Year 10 Year Inception MSCIACHI: e
Portfolio 10.12% 5.03% 5.99% 4.55% 4.93%
HFRI FOF: Compasite Index B59% 221% 511% 3.54% 3182% -
LS Aggregate Bond Index T.I0% 211% 0.04% 1.84% 2.38% Gf”:a'f'"“"
MSCIACWI 73 44% 57T% 12.14% 575% BT5% o
Wolatility (Standard Deviation) = 3 Year 5 Year 10 Year Inception
Portfolio - 3.36% 5.B0% 4.69% 4.4%% AETOS FUND INFORMATION
HFRI FOF: Composite Index - 1ETR 5.58% 4.8T% 5.09%
US Aggregat Bond Index - TE0% B.24% 4.82% 4.23% Aetos SEC-Registered 1950 Act
MSCIACWI 4 16 78% 17.37% 14.83% 15 62% Commingled Hedge Fund of Funds
Sharpe Ratios - 3 Year 3 Year 10 Year Inception .
Portfolio = 0.45 064 0.63 0.78 = LongiShart Strategies Fund
HFR| FOF: Composits Index 5 k] 047 0,38 0.45 = Multi-Strategy Arbitrage Fund
US Aggregate Bond Index 3 0.4 .37 .01 0.44 = Distressed Investment Strategies Fund
MSCIACWI - 0.13 0.57 0.48 0.47

! Dato as of August 31, 2024, The Aetos Growth Partfolio (the “Povtfolia®] is an asset allocotion mode] offered by Astos since September 2002 to clents seeking o diversified absolule retum
dmvestment program. The Portfolio consists af investments in the &atos Funds —including the Astos Lang/Shart Strategies Fund, Aebos Multi-Strategy Arbitrage Fund and Asbas Distressed
Investmant Strotegies Fund Jand eoch of the Astos Copital Market Neutral Strotegies Fundg and As tos Copital Opportunities Fund when included in the Portfolio]—weighted in accordance
with allocations determined by &etos and in effect during the periods shown. The Partfolio retusns are of the madel anly and do not repgresent the retusns af any specific client account. &n
achual chent inve sting in accordonee with the detos Growth Postfolio dusing the ime periods shown would have had allocations o the Aetos Funds that differed from those of the Partfolio
far o variety of regsons, including that differences in the relative performance of the Astos Funds during sudh periods wowld have shifted the clents allocations to the A=tos Funds away
Jrom thase of the Postfolio. In addilion, an actual cient occount may hove experiened cosh flows that could have sesulted in fusther differences from the Postfolic Accordingly, it is
important that the Portfolio performance not be understood as the actual per formance of client accounts when making an investment decision The performance figures shown are net of
assumed imvestment advisory and perfrmance fees of 0.75% af asse s annually ond 5% of prafits above the three-month Tregsury Bill return, respectively, subject to a high-water mark.
Cartain clients imvwesting in accordonce with the madel may have a different fee arrangemeant. To the extent actual faes charged to a client differ from the fees shown hersin, sudh clent’s
s burns wowld vary occordingly. The perfrrmance figures may include returns that are greliminary, unaudited, and estimated bosed an the mast recent information provided by anderlying
Sund managers and are subject br change. The returnsalso reflect Fund level expenses, some of which hove bean waived and/far réimbursed by the Investment &dviser. Reburns wouold hawve
been Jower without such waivers ond reimbursements. Post perfrmance does not guarontes future resslts e sting in hedge funds invelwes substantial risks, including the risk of loss of
invested copital. Please see Notes and Disdasare s section for import ant additiomal infarma tian.

? Refects number af managers in the Astos Growth Portfolic os of September 1, 2024 and exdudes managers that are under redemalion, exeepl for ane manager that s8ll comprises a
imxaterial ollocation in the Astos Distressed Imvestment Strategies Fund.

7 Refects beta since the s tos Growth Portfolis® inception of September 1, 2002 through August 31, 2004

AE I O B75Third Avenue, 22 Floor, Mew York, New York 10022 ‘® 212,201 2500
2500 5and Hill Road, Suite 100, M enlo Park, California 34025 = AemsClientRelatons@astos.com




AETOS GROWTH PORTFOLIO

HISTORICAL MONTHLY PERFORMARMCE (net of fees)*

Jan Feb Mar Apr LEV] Jun Jul Aug Sep Oct Now Dec Year
2024 1.45% 1.23% 1.21% 0.05% 1.07% 0.41% 0.95% 0.95% - - - - T.A4%%
2023 1.88% 0AT® 0.12% 1.00% 0.28% 0.95% 0.51% 0.54% 0.32% 0.28% 1.81% 1.21% 7.99%
2022 -1.07% -0.55% 0.20% 0.21% 0.73% -2.02% 1.48% 0.48% -1.5T% 1.12% 1.24% 0.84% -0.83%
2021 -1.57% 2.88% 1.23% 2.01% DE1% 0.01% 0.11% 0.74% 0.32% 0.90% -1.65% 1.12% 6.38%
020 0.34% -1.45% -B2EB% 2.81% 1.83% 1.26% 1.568% 1.92% 0.05% 0.23% 1ET% 2.80% 6.75%
Wi 2.23% 1.1T% 0.61% 1.52% 0.76% 1.14% 0Ti% -0.2T% 0.55% 0.76% 1.24% 0.82% B.9T%
2018 1.25% D.75% -0.44% 0.19% 0.85% 0.0T% 0.70% 0.25% 0.25% -2.2T% -0.85% -1.28% -1.87%
2017 1.83% 0.6T% 0.5T% 0.68% 0.91% 0AT% 0.84% 0.4T% 0.20% 0.81% 0.00% 0.42% TA%%
2016 -I.54% -1.3T% 0.58% 0.78% 1.75% -0.75% 1.41% 0.85% 0.73% 0.09% 0.05% 0.78% 202%
M3 -0.30% 1.23% 0.23% 0.08% 1.07% -DEE 0.83% -1.18% -1.80% 1.24% 0.00% 0.2 0.35%
i 0.01% 1.83% -0.35% -0.80% 1.28% 0.91% -0.85% 0.53% 0.23% 0.02% 0.82% 0.45% 4.75%
2013 1.80% 0.7T1% 1.4T% 0.TT% 1.08% -0.31% 0.88% -0.22% 1.03% 1.22% 1.25% 0.85% 11.11%
2012 1.70% 1.26% OTT% 0.32% 0.82% 0.35% 0.88% 0B4% 0.72% 0.05% 0.55% 0.85% 7.33%
1 0.62% 0.74% -0.05% 1.13% 0.21% -DEZ% 0.05% -2ED% -2AB% 1.68% -0.58% 0.12% -1IF%
o 0.17T% 0.ET® 1.593% 0.82% -2 -0.TE% 1.04% 0.24% 1.91% 1.18% 0.0T% 1.48% 6.61%
00 0.58% D.2T% 0.31% D.58% 2.88% 1.17T% 1.97% 1.41% 2.08% 0.28% 1.75% 0.75% 12.25%
2008 -2.30% 1.33% -1.4T% 0.64% 1.86% -0.2T% -0.80% -0.42% -5.95% -4.24% -1.85% 0.83% -14.65%
2007 1.84% 0.48% 1.24% 1.53% 1.75% 0.48% 0.70% -1.4B% 1.02% 1.60% 0.07% 0.86% 8.35%
206 2.01% 0.23% 1.15% 0.98% 08T Q.2I% 0.41% 0.60% 0.15% 0.88% 1.48% 123 9.16%
2003 0.13% 1.41% 0.28% D.AT% QTT% 0.82% 1.07% 0.84% 0.87% 0.85% 0.84% 1.28% T.05%
004 1.90% 0.78% -0.05% 0.95% -0.14% 0.40% 0.15% -0.02% 0.72% 0.56% 1.88% 0.95% 3.73%
2002 0.21% 0.03% 0.13% 1.72% 1.83% 1.28% 0.24% 0.81% 0.82% 1.29% 1.08% 1.08% 11.25%
2002 - - - - - - - - -0.57% 0.15% 0.42% 1.12% 1.15%

AETOS FUND ALLOCATIONS (asof September 1, 2024)*

STRATEGY ALLOCATIONS (as of September 1, 2024 F

m Aetos Long'Short Strae gies Fund

= Astos Mult-5 rategy Arbitrage
Fund

m Astos Distressed [nvestment
Strategies Fund

HISTORICAL EXPOSURES (gquarterly over past § years)
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GEOGRAPHIC EXPOSURE (as of June 30, 2024 F
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T Rejer to footnote 1 on previous page.

? Refects current target allocations for the Astos Growth Portfolia. Client accounts investing in aocardance with the madel may have allacations that differ fram the allocations shown

hrerein.
 Infarmation is subject ke change aver ime, exdudes cash and may nat sum to 100% due 1o rounding.

AETOS

AUGUST 2024 | PROFILE SHEET | 4



PROFILE SHEET UST 2024

Aetos Prime Portfolio

FIRM OVERVIEW AETOS AT-A-GLANCE
Aetos Alternatives Management, LP ("Aetos”) iz an independent firm that manages assets on behalf of Founded
institutional clients. Since the firm's inception, Aetos has been a leader in constructing fully customized 2001

hedge fund solutions for a broad range of institutional clients. Hedge fund solutionz are offered primarily
through 1) customized separate accounts and 2) commingled fund portfolios invested in strategy-specific

Aetos 1940 Act SECregistered funds. Lead ership
Anne Casscells

PORTFOLIO OVERVIEW ‘Co-President & Chieflnvestme nt O fficer
Michael Klein

The Aetos Prime Portfolio is a tactically allocated model portfolio comprised of allocations to the strategy- Co-President & ChiefRisk Officer

specfic Aetos SEC-registerad 1940 Act Commingled Hedge Funds of Funds: 1) Aetos Long /Short Strategies

Fund, 2) Aetos Multi-Strategy Arbitrage Fund and 3) Astos Distressed Investment Strategies Fund. The :

Portfolio is designed to provide institutional investors with attractive risk-adjusted returns and low betas Lecations

to traditional markets and isrelatively concentrated by manager yet diversified by strategy. Mew York, New York
Menlz Park, Califiornia

HISTORICAL PERFORMAMNCE (since inception)

PORTFOLIO HIGHLIGHTS

52200
52 000
34 a00 Inception
51,800 4 Aprila, 2007
51,400 A
: §$ L H_“c‘*wﬂm'wm/’ Diversification
=400 # of Managers*: 26
A B8 N B e B W A e 8 ] o~ i ] > # of Strategies: &
& eﬁ‘;‘ S F e T T
— e Primer Pactilio e HFRI Furid ef Furcks Camnpresiter Indkex
Beta to Market Indices' !
PERFORMAMNCE AND STATISTICS (since inception through August 31, 2024 US Aggregate Bond Index:  0.15
Annualized Retums 1 Year 3 Year 5 Year 10 Year Inception MSCIACHI: .33
Portfolic 10.47T% 3.00% 61T% 4.73% 4.14%
HFRI FOF: Composite Indesx B.55% 221% 511% 3.54% Z.54%
US Aggregate Bond Index T.I0% 211% 0.04% 164% 2.08% gl‘::a'f'"“"
MSC1 ACWI T3 447 5.TTH% 12.14% 5 TR 8. T9%
Wolatility (Standard Deviation) = 3 Year 3 Year 10 Year Inception
Portfolic - 3.53% 6.06% 4.96% 4.95% AETOS FUND INFORMATION
HFRI FOF: Composite Index - 3.5T% 5.58% 4.5T% 53T%
U5 Aggregate Bond Index - T.80% B.24% 4.52% 4.35% Aetos SEC-Registered 1940 Act
MSCIACWI 4 16 78% 17.37% 14.83% 16.51% Commingled Hedge Fund of Funds
Sharpe Ratios - 3 Year 3 Year 10 Year Inception
Portfolic = 0.48 0.64 0.63 0.59 = Long'Short Strategies Fund
HFR| FOF: Composits Index e E k] 047 0.28 0.25 = Multi-5trategy Arbitrage Fund
US Aggregae Bond index b 074 0.37 o0 0.42 = Distressed Investment Strategies Fund
MSC1 ACWI - 0.13 0.57 0.48 0.34

f Data as of dugust 31, 2024, The Aetos Prime Portfolio {the “Portfolio®] & on asset allocation model affered by Astos since April 2007 to clients seeking o diversifisd obsolute return
dmvestment program. The Portfolio consists af investments in the &atos Funds —including the Astos Lang/Shart Strategies Fund, Aebos Mulli-Strategy Arbitrage Fund and Asbas Distressed
Imvestmant Strategies Fund {ond the A=tos Copital Oppartunities Fund when included in the Portfolio]—weighted in accordonce with ollocotions determined by Astos and in effect during
the periods shown The Portfolio returns are of the model anly and da nat regresent the setumns of any specific cient account. An achual client investingin acoordance with the A=tos Prime
Portfolio during the ime periods shown woud have had allocations to the & tas Funds that differed from those of the Povtfolia fora variely aof reasons, including that diffenences in the
relative perfrmance af the As=tos Funds during such periods would have shifted the clent’s ollocotions to the Astos Funds away from those of the Portfolio. In oddition, an actual chant
aocount may hove experiencd cash flows that could have resulted in fusther differences from the Povtfolia. Accondingly, it is impartant that the Partfolio perfirmance not be understood os
the actual performance of chent accounts whean making an investment decision. The performance figures shown are net of assumed investmeant advisary and performance fees of 0.75% of
assets gnnualy and 5% of profits above the three-month Tregsury bill return, respectively, subject to g high-water mark. Certainclients investing in aocordance with the modelmay howe o
diffarent fae arrangemeant. Tothe extent octual fees charged o a chent differ from the fees shown herein, sudh client’s returns would vary accordingly. The perfrrmance figures may include
seturns that are preliminary, unowdited, and estimated based on the mast secent information provided by underlying fund monagers and are subject toe change. The returms also reflact
Fund lewel expenses, some af which have been waived anddor reimbursed by the Investment &dviser. Returns would hawve been bower without sudh waivers and reimbursements. Post
peErjrmance dowes not guarontes fiutare reslrs bvesting in hedge funds invedves subs tantial risks, including the risk of loss of investad capital. Please see Notes and Disdosure s section for
important additional infonmation.

? Refects number of monagers in the Astas Prime Portfolia as af September 1. 2024 and exdudes maonagers that are snder redemption, exept for ane manager that still comprises o
imxaterial allocation in the Astos Distressed Imvestment Strategies Fund.

7 Refects beta since the & tos Prime Portfolio’s inception of Apnli, 2007 through August 31, 2004

AE I O B75Third Avenue, 22 Floor, Mew York, New York 10022 ‘® 212,201 2500
2500 5and Hill Road, Suite 100, M enlo Park, California 34025 = AemsClientRelatons@astos.com




AETOS PRIME PORTFOLIO

HISTORICAL MONTHLY PERFORMARMCE (net of fees)*

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Now Dec Year
2024 1.51% 1.32% 1.30% 012 1.13% 0.35% 1.00% 0.596% - - - - T73%
2023 1.80% 0.19% 0.08% 1.13% 0.41% 0.99% 0.44% 0.82% 0.3T% 0.21% 1.91% 1.22% B.46%
022 -1.21% D13 0.30% 0.38% -0.88% -Z.08% 1.53% 0.35% -1.88% 1.28% 1.43% 0.7T1% -1.10%
2021 -ZET% 3.25% 1.31% 2.19% 0.63% -0.07% 0.25% 0.73% 0.25% 0.95% -1.75% 1.33% 6.58%
2020 0.20% -1.84% -B.aEk 4.23% 1.85% 1.12% 1.68% 1.95% 0.02% -0.30% 385 2.80% 6.88%
2019 2.58% 1.2T% 0.65% 1.85% -0.85% 1.26% 0.73% -0.31% 0.73% 0.91% 1.35% 0.85% 9.7%%
2018 1.32% 0.53% 0.37% D.14% 1.01% -0.04% 0.7T1% 0.30% 0.1T% -2ETHR RV LT -1.40% -13T%
2017 1.81% 0.84% 0.62% 0.66% 0.95% 0.13% 0.68% 0.52% 0.30% 0.81% 0.00% 0.35% T35%
6 -ZTER -1.84% 0.55% D.84% 2.01% -0.E3% 1.82% 0.5T% 0.7T% -0.05% 0.01% 0.73% 147%
2015 -0.33% 1.3M% 0.30% 0.08% 1.19% -1.00% 0.88% -1.21% -1.58% 1.48% 0.08% D.18% 0.91%
2014 -011% 2.03% -0.52% 0B 1.43% 0.95% 0.71% 0.68% 0.48% 0.28% 1.07T% 0.80% 5.43%
2013 1.50% 0.70% 1.55% 0.68% 1.04% -0.15% 0.52% -0.30% 1.14% 1.26% 1.40% 0.52% 11.58%
2012 187% 1.21% O.75% 0.35% -0.88% 0.37T% 0.52% 0.59% 0.73% -0.05% 0.50% 0.50% 6.83%
2011 0.48% 0.6T% 0.18% 1.20% 0.27% -0.83% 0.02% -2.55% -2.25% 1.84% 0.50% 0.18% -2.38%
Pl -0ATH 0.72% 1.84% 0.80% -2.3E% -0ETH 1.07% 0.12% 2.05% 1.16% 0.08% 1.62% 6.10%
2009 0.62% 0.31% 0.35% 0.83% 2.80% 0.91% 1.86% 1.28% 191% 0.12% 1.83% 0.58% 10.85%
2008 -23E% 1.35% -1.83% 0.65% 1.93% -0.1E% 0.53% -0.37% -TO1% ST -1.80% DT “13.79%
2007 - - - 1.80% 1.78% 0.42% -0.65% -1.50% 1.12% 1.70% 0.10% 0.81% 5.03%

AETOS FUND ALLOCATIONS (asof September 1, 2024)*

STRATEGY ALLOCATIONS (as of September 1, 2024 F

m Astos Distressed [nvestment
Strategies Fund

HISTORICAL EXPOSURES (gquarterly over past § years)

Equity Hedgexd
m Aetos Long'Short Strae gies Fund
Dimecional Equity
Ewerrrl Driven
= Astos Mult-5 rategy Arbitrage
Fund
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GEOGRAPHIC EXPOSURE (as of June 30, 2024 F
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! Refer o footnate 1 an previous page.
? Reflacts current target ollocotions for the Astos Prime Portfolia. Client accounts investing in accordance with the made] may have allocations that differ from the allocations shawn herain.
infarmation i subject to change aver ime, exdodes cash and may net sum to 100% due to rounding
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PROFILE SHEET UST 2024

Aetos Balanced Portfolio

FIRM OVERVIEW AETOS AT-A-GLANCE
Agtos Alternatives Management, LP [“&stos”) is an independent firm that manages assets on behalf of Founded
institutional clients. Since the firm's inception, Aetos has been aleader in constructing fully customized 2001

hedge fund solutions for a broad range of institutional clients. Hedge fund solutions are offered primarily

through 1) customized separate accounts and 2) commingled fund portfolios invested in strategy-specific Leadershi

Astos 1940 Act SECregisterad funds. el
Anne Casscells

‘Co-President & Chieflnvestment Officer
PORTFOLIO OVERVIEW

Michael Klein
The Aetos Balanced Portfolic is 3 tactically allocated model portfolic comprised of allocations to the R P L R TR
strategy-specific Aetos SEC-registered 1940 Act Commingled Hedge Funds of Funds: 1) Aetos Long/Short
Strategies Fund, 2) Astos Multi-Strategy Arbitrage Fund and 3) Aetos Distressed Investment Strategies T

Fund. The Porfolio is designed to provide institutional investors with attractive risk-adjusted returns and

lowr betas to traditional markets and isrelatively concentrated by manager vet diversified by strategy. ok ok

Menlz Park, Califiornia
HISTORICAL PERFORMAMNCE (since inception)

PORTFOLIO HIGHLIGHTS

33,300
5280 Inception
52,300 Sepembera, 2002
31,800
51,300 Diiversification
W
za00 # of Managers*: 26
3 [ S o e e B R D B B P o o o #of Strategies: &
e ca-'"&zﬁ e ch@cﬁp et ?q@d’q o o o o T o G T T g T T
— A Balanced Portdalio s HFR Fund of Funds Compeesite Index
Beta to Market Indices' !
PERFORMAMCE AND STATISTICS (since inception through August 31, 2024 ) U5 Aggregate Bond Index: 0.4
Annualized Retums 1 Year 3 Year 5 Year 10 Year Inception MSCIACHI: e
Portfolio 8. 76% 487% 5.80% 4.37% 468%
HFRI FOF: Compasite Index B59% 221% 511% 3.54% 382% -
LS Aggregate Bond Index T.I0% 211% 0.04% 1.84% 2.38% Gf”:a'f'"“"
MSCIACWI 73 44% 57T% 12.14% 575% BT5% o
Wolatility (Standard Deviation) = 3 Year 5 Year 10 Year Inception
Portfolio - 3.21% 5.58% 4.45% 4.33% AETOS FUND INFORMATION
HFRI FOF: Composite Index - 1ETR 5.58% 4.8T% 5.09%
US Aggregat Bond Index - TE0% B.24% 4.82% 4.23% Aetos SEC-Registered 1950 Act
MSCIACWI 4 16 78% 17.37% 14.83% 15 62% Commingled Hedge Fund of Funds
Sharpe Ratios - 3 Year 3 Year 10 Year Inception .
Portfolio = 0.42 0.63 0.62 0.74 = LongiShart Strategies Fund
HFR| FOF: Composits Index 5 k] 047 0,38 0.45 = Multi-Strategy Arbitrage Fund
US Aggregate Bond Index 3 0.4 .37 .01 0.44 = Distressed Investment Strategies Fund
MSCIACWI - 0.13 0.57 0.48 0.47

f Dato as of August 31, 2024 The A= tos Balanced Portfolio {the “Portfolio®}is on osset allocation mode] offered by A bos since September 2002 bo clents sesking o diversified absolute returm
dmrvestment program. The Portfolio consists af investments in the &stos Funds —including the Astos Lang/Shart Strategies Fund, Aebos Mulli-Strategy Arbitrage Fund and Asbas Distressed
Imvestmant Strategies Fund {ond the Astos Caopital Markst Newtral Strategies Fund when included in the Portfolio]—weighted in accordonce with allocotions determined by A=tos and in
e Ject during the periods shown. The Portfelio returnsare of the modelanly anddo not represent the retumns of any specific cient account. &n actual client investing in accordance with the
Aetos Balanced Potfolie during the ime periods shown would have had allocations bo the Astos Funds thol differed from those of the Portfolio for o vasiety of reasons, including that
differe nees in the relotive per@rmance of the As=tos Funds during such periods would have shifted the chent’s allocations to the A=tos Funds away from those of the Portfolio. In addition,
an actual client occount may have experiened cash flows that could have resulted in fusther differences from the Portfolio. Accondingly, it is important that the Postfolio performance not
be understood os the aclual performaonce of chent gocounts whan making an investment decision. The performance figures shown are net of assumed investment odwvisary and
performance feaes of @ 75% of assets annually and 5% of prafits above the three-manth Tregsury bill return, respectively, subject to a high-water mark. Certain chents investing in
accordance with the model may hawe o diffarent fee armangemeant. To the extent actual fees chorged b o clent differ from the fess shown herein, such eliant’s returns would vary
aocordingly. The perfoirmance figures may include returns that are greliminary, anasdited, and e stimated bosed an the most recent information provided by undeslying fund managers and
are subject b change. The returns also neflect Fund level exgenses, some afwhich have been waived andfor reimbursed by the Investment &dviser. Returns would hawve been lower withaut
sudh waivers and reimbursements. Past perfrmance doss not guarontes future resslts vesting in hedge funds invelves substontiol risks, including the risk of Joss of invested capital.
Please see Notesand Disdasure s section for impartant additiomal informatian.

? Refects number of managers in the As=tos Baloneed Portfolio as of September 1, 2004 and exdudes monagers that are under redemption, exaept forane manager that s8ll comprises a
imxaterial ollocation in the Astos Distressed Imvestment Strategies Fund.

7 Refects beta since the s tos Balanced Portfolio® inception af September 1, 2002 through August 31, 2004,

AE I O B75Third Avenue, 22 Floor, Mew York, New York 10022 ‘® 212,201 2500
2500 5and Hill Road, Suite 100, M enlo Park, California 34025 = AemsClientRelatons@astos.com




AETOS BALANCED PORTFOLIO

HISTORICAL MONTHLY PERFORMARMCE (net of fees)*

Jan Feb Mar Apr LEV] Jun ul Aug Sep Oct Now Dec Year
2024 1.40% 1.14% 1.11% 0.03% 1.00% 0.43% 0.57T% 0.84% - - - - T.M%
2023 1.53% 0.15% 0.30% 0.88% 0.31% 0.93% 0.55% 0.46% 0.28% -0.30% 1.72% 1.20% T.5%
2022 -0.24% 0853 0.25% 0.24% 07T -1.855% 1.38% 0.58% -1.45% 0.55% 1.25% 0.96% -0.57%
021 -1.3T% Z.47% 1.14% 1.84% 0.55% 0. 0% S00E% 0.76% 040 0.82% -1.52% 051% 61T%
2020 0.48% -1.33% -B.3TH 3.61% 1.77% 1.57% 1.42% 1.86% 0.05% -0.18% 3.458% 2.80% 6.61%
Fi k] 1.88% 1.06% 0.5T% 1.38% -0.85% 1.02% 0.85% -0.23% -0.45% 0.80% 1.05% 0.95% 8.16%
2018 1.17T% 0.8 -0.80% 0.24% 0.65% DATH 0.85% 0.21% 0.34% -1.87% -0.83% -1ATR -1.36%
2017 1.45% 0.71% 0.53% 0.70% 0.83% 0.23% 0.81% 0.41% 0.30% 0.81% 0.01% 0.45% T02%
6 -2.33% -111% LRTe 088 1.50% -0.TE% 1.31% 0.73% 0.70% 0.24% 0.05% 0.82% 26F%
2013 -0.25% 1.05% 0.38% 0.23% 0.94% -0.28% 0.40% -1.15% -1.45% 0.55% -0.08% 02T -0.23%
014 0.12% 1.84% -0.18% 0383 1.08% 0.85% 080 0.38% 0.17% 023 0.7T% 0.38% 4.06%
2013 1.88% 0.73% 1.35% 0.8T% 1.07% -0.44% 0.85% -0.15% 0.93% 1.17% 1.10% 0.78% 10.63%
012 1.75% 1.35% 0.79% 0.30% S0.7E% 0.32% 0.54% 0.70% oT% 0.24% 0.55% 0.80% T.9%
2011 0.83% 0.82% 0.14% 1.08% 0.20% -0.81% 0.15% -2.34% -2.02% 1.46% 0.7 0.01% -1.88%
2010 0.68% 0.860% 2.03% 1.10% -2.20% -0.51% 1.00% 0.40% 1.84% 14% 0.03% 1.21% 7.56%
009 0.44% D113 -0.25% 0.34% 2.98% 1.83% 2.18% 1.54% 2.32% 0.55% 1.58% 0.96% 14.2T%
2008 -1.73% 1.08% -1.45% 0.58% 1.76% -0.3Ek 088 -0.443 G.21% -B.33% -2.EE% -1.07% -16.19%
207 1.53% 0.35% 1.13% 1.37% 1.63% 0.30% =2.10% -1.34% 0.53% 1.45% A0 0.52% 3.T4%
2006 1.54% 0.50% 0.91% 0.92% -0.38% 0.45% 0.52% 0.48% 0.28% 0.7T4% 1.32% 128N 3AT%
003 0.48% 1.21% 0.26% 0.34% 0.68% 0.72% 0.55% 0.38% 0.75% 0.75% 0.44% 1.25% 6.23%
2004 1.58% 0.61% -0.03% 0.71% 0.17% 0.30% 0.23% 0.03% 0.51% 0.28% 1.45% 0.8T% 4.55%
2003 0.78% 0.15% 0.31% 1.43% 1.88% 1.10% 0.20% 0.63% 1.10% 1.09% 1.05% 0.52% 10.87%
2002 - - - - - - - - -0.47% 0.16% 0.55% 1.10% 1.35%

AETOS FUND ALLOCATIONS (asof September 1, 2024)* STRATEGY ALLOCATIONS (as of September 1, 2024 F
» Aztos Long/Short Strate gies Fund P H S
Dimecional Equity
Ewerrrl Driven
= Astos Mult-5 rategy Arbitrage
Fund

Fimed Income Adiimage

Crmclit | Conweriibie Srbitage

m Astos Distressed [nvestment

Strategies Fund a—

HISTORICAL EXPOSURES (gquarterly over past § years) GEOGRAPHIC EXPOSURE (as of June 30, 2024 F
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T Rejer to footnote 1 on previous page.

? Refects current larget allocotions far the A= tos Bolonced Partfolio. Chent accounts investing in accardance with the madel may have allocations that differ fram the allocations shown
harain.

T infarmation i subject o change aver ime, exdodes cash and may not sum to 100% due to rounding
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AETOS COMMINGLED OFFERINGS

TERMS

Minimum Investment 51 million

Subscription Frequency Maonthly

Redemption Frequency CQuarterly with go days' notice after 1 year lock-up pericd

Fund Structures Onshore and offshore vehicles

Auditor PricewaterhouseCoopers LLP

Administrator HedgeServLimited

Legal Counsel Clifferd Chance LLP (onshore), Maples and Calder LLP (offshore)
Custodian JP Morgan Chase Bank

MNOTES AND DISCLOSURES

Imvesting in hedge funds and other alternatives invesment strategies invalves substantial risks, including the risk of loss of invested capital These
risks remain substantial notwithstanding the risk management practices Aetos employs in selecting and monitoring investments. Alternative
imvestments are typically made through investments in illiquid, unregulated investment funds that employ sophisticated investment techniques,
often involving der watives and leverae Prospective investors should obtain independent advice with respect to the imnvestment, financial, legal,
tax, accounting, regulatory and other agpects of an inveament in the strategies offered by Aetos. For @ more complete description of the risks
associated with an investment with Aetos, please see Part 2 of Form ADV of Aetos Alternatives Management, LP, which is available upon request
from your Aetos.contact and on the SEC website.

Aetos Alternatives Management is an SEC-regitered investment adviser and serves as investment adviser to SEC-register ed 1940 Act funds Such
regigtraions do not imply in any manner whatsoever that Aetos or the Aetos Funds have been sponsored, recommended, or approved, or that
their abilities or qualificgions have in any respect been passed upon by the United States or any agency or any officethereof. Prospective investors
should consider the investment ohjectives, risks, and the charges and expenses of the Aetos Funds carefully before investing. A free copy of the
prospectus containing this and other information may be obrained by calling 212-201-2500. Please read the prospectus carefully before investing.

Indices have been provided by Bloomberg Index Services Limiked. BLOOMBERG® is a trademark and service mar k of Bioomberg FinanceL.P. and its
gifilizes (collectively “Bloomberg”). Bloomberg or Bloomberg’s licensors own all proprietary rightsin the Bloomberg Indices Bloomberg does not
approve or endorse this material or guarantee the accuracy or completeness of any information herein, nor does Bloomberg make any waranty,
expres or implied, as to the results to be obtained ther efrom, and, tothe mactmum extent aliowed by law, Bloomberg shall not have any lisbilty
or responsbility for injury or damages arising in connection ther ewith.

Indices are not actively managed, do not reflect any deduction for fees, expensesor taxes, and investors cannot invest directly in an unmanaged
index. The volgtility, investment holdings and other characteristcs of the indices pressnted may be materally different from those of investments
made by Aetos referenced herein. The indices shown have not been selected as approprigte benchmarks to compare to the performance of those
of investments made by Aetos; rather they are provided to allow for comparisons to the performance of welknown and widely recognized
indices. The index data shown may include returns that are preiiminary and estimated and are subject to change.

Bloomberg US Aggregate Bond Index: Index designed to broadly messur ethe performance of the invement grade, US dolir-denominated,
fined-rate taxable bond market. The Bloomberg US Aggregate Bond Index includes Treasury securities, government-related and corporate
securities, MBS, ABS, and CM BS with maurities of no lessthan oneyear.

HFRI Fund of Funds Composite Index Index that includes fund of funds that invest with multiple managers through funds or managed
accounts Fund of funds design diversiied portfolios of managers with the objective of significantly lowering the risk [volkstility) of investing
with an indwiduzl manzger.

MECI ACWI: Index designed to measur e developed and emerging market equity performance. The MECI ACWI consists of 47 country indexes
comprsing 23 developed and 24 emerging market country indexes

AETOS CONTACT INFORMATION

John Stimpson

Managing Director, Co-Head of Client Relations and
Business Development

B75 Third Avenue, 22 Floor

New York, NY 10022

X 212 201.2560

= jstimpson @aetos.com

Elizabeth Leung

Managing Drector, Co-Head of Client Relations and
Business Development

B75 Third Avenue, 22 Fioor

New York, NY 10022

X 212.201.2562

= lleung @ actoscom
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