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Portfolio Snapshot

$4.26B

Gross Asset Value!

33%

Leverage Ratio'

$2.63B

Net Asset Value'

42

Investments'?

151

Buildings'

926%

Leased?

Other
9%

Retail
9%

Industrial
36%

International
31%

Property Types'#
(based on value)

Investment Locations’ off
{based on value) ; 7I‘:69

States Residential/Living
69% 29%

Past performance cannat guarantee future results. Diversification does not guarantee a profit or eliminate the risk of lass.
1. 4s of August 31, 2024, Property values were determined based on the estimated value of each real estate investrnent, which are consistent with the values used to determine the net asset value ("NAaV") per share of Hines Global Income

TrustInc. ("Hines Global Income Trust” or "Hines Global") on that date,

2. Hines Glabal's partfalio includes, fram time to time, certain properties that are part of Hines Global's DST Pragram. See Hines Glabal's prespectus for mare infarmation.

3. The percentage leased is based on data as of August 31, 2024,
4. "Other" property type includes a self-starage portfolio, data center, call center, media production studios and mixed-use properties as of August 31, 2024,

Hines .
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Performance Update' (as of August 31, 2024)

6.24% 2.71%

Class I Share Current Gross Class I Share 1-Year . .
Annualized Distribution Rate? Total Return? I nvesti ng wo rIdW| d e fO r

diversification, income and growth

% 6.79%
9 . 9 O (@] . (@) Income-driven vehicle with total return upside potential

Class I Share Tax Equivalent Class I Share Inception-To- through value generation at the property level
Distribution Rate* Date Total Return?

Diversification across strategic product types and geographies

1. Data a2 of Auguat 37, 2024, Past performance dees not guarantee future results. Diversification does net guasantee a prafit or eliminate the risk of logs,

The inception date for Class |, Class O, Class 5 and Class T shares is December 6, 2017 Total netum for Class | shares sssemes reinvestrment of distributions. Class | shares, and Class D chares are sold without an upfront sales losd. Class T shares and Class 5§ shares are sulbject to the magmum up-front sefling commission and

dealer manager fees, which total 3.5% for both share classes. The 1-year total returns for Class D, 5, 5 fwith sabes load), T and T [with sales load) are 2.45%, 1.64%, [1.76%) 1.48%, and (1.91%), respectively. Please go to www hinesglobalincometrist. com/perdarmance for the 3-year, S-year, and inception-to-date ["ITD7) returns of

Hines Global's athar share dasses, individual steckhaldsr ratums will vary, The total raturne shown reflect the panrcant changa in tha NAV per shara from tha beginning of the apphcable pariod, plus tha amaount of any distributions per shara declared during the paricd, The tatal retums shown are caloulated assurming rainvastmant

of digtributons pursuant te Hines Global's dismbution reinvestment plan ("DRP®), are derved from unsudited financial information, and are net of all Hines Global expenses, including general and administrative expenses, transaction related expersas, management fees, the performance participation allocation, and chane class

specific fees, but axclude the impact of eardy redemption deductions on the redemption of shanes thet have been outstanding for less than cne year. Total returms would be lower if calculated sssuming that distributions were not reineested. The returns heve been prepared osing unaudited dats and valuations of the underlying
investments in Hines Global's portfolio, which are estimates. of fair value and form the basis far Hines Global's NAY per share, Valuations based upen unaudited repors from the underying investments may be subject to later adjustments, may not correspond to realized vahue and may not sccurately reflact the price at which
assats could ba liquidated, Raturns are non-inclssive of any potantial tax implicaticons.

Crarributicn rate for Class | shares as of August 1, 2084, This destribution rate is calculated as a percentage of NAW and assumes the gross distribution rate declared in August 2024 |s maintained for one year. The rate |s calculated as the gross annuabized distribution rate less anneal@ed demibution and stockholder servicing fees

payable, a3 apphicable. The amount of distribution and steckholder servicing fees payable is expected 1o vary each month and the rate for & particular stockhelder will wary. Class | shares are sald without a destribution and stockhelder servicing fee. The availability and timing of distributions Hines Global may pay is uncertain and

canmot ke assured, Distributions have exceeded earnings. if Hines Global pays distributions from sources other than cash flow fram operations, Hines Global will have less funds available for the acquisition of preperties, and steckholders' ovenall return may be reduced. For the year ended December 31, 2023 and the six manths
endad June 30, 2024, Hines Global funded 53% of dismibutions daclared for those periods wsing pracesds from the issuance of sharas pursuant 1o its DRP, and fundad 26% using cash flows from sources othar than oparating activities, which may include cash flows from invasting activities, such as procaeds from thae sale of assets
or cash flows frorn financing activities, such as proceeds from dalst financings. The remaining balance of the distibutions daclared during those periods were funded with cash flows frem eperating activities. Distributions generally are automatically reinvested pursuant to Hines Global's DRP unless an invastor opts out. However,

Aulomatic feinvestinent is not perrmitled in certain states of by certain broker dealers. See the prospectus for details.

4. Thee tax equivalent distribution rate messures what an investor would have o earm on a fully taxabde invastment to mateh the afier-tax distibution gerersted when a portion of Hines Global's distribution represerts a return of capital ("ROC™L ROC is that portion of a distribution that is net taeed in the currant year, but instead
reducas the cost basis for the shares. This means that rather than paying taxes on that portion of tha distribution at the investor's ordinary tax rate for tha curent year, the irsstor pay taes at tha capital gains rate when the invastor sells the sharas, Tha tax benafit of ROC may be temporary and could result in the recognition of
additional gain, or of smaller tax loss, upon a later disposition of the shares. Assumas & 100% raturn of capital, 37% L5, Federal tax bracket, and does not take into consideration the impact of state and lecal taxes. The portion of distributions characterized as a ROC will vary fram year to yaar, such that the tax eguvalant
distribution rate may be closer o or the sarme as the net annualized distribution rate, For the year ended December 37, 2023, 100% of Hines Ghobal's distibutions were charactenzed as a ROC, Additionally, the rate does not reflect the impact of owning shares in e qualified account where 100% of disributions would e tax
deferred. The tax aquivalant distibution rate prasented is 3 bypothetical illustration provided for informational purpesss anfy. The actual tax equivalent distribution rate will vary by investor based on the investors federal income ta eate and other factors. This is not intended as tax advice. imestors should consult their cwn tax

advisors regarding their individualized tax equivalant distribution rate. Hi eS
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Portfolio Outlook

%@ Navigating Macro Headwinds % Operationally Strong & Resilient Portfolio

Satisfied 100% of eligible redemption requests since inception

Leveraging Hines' end-to-end expertise as operator to position assets

Consistently paid distributions to shareholders No asset distress; valuations reflective of capital markets

Addressed upcoming debt maturities

Domestic assets are all unencumbered with no secured mortgages

C Deploying Capital

» Raised over $410 million of equity through DST program to date Executing value-add strategy at Center Place

» Exercising patience; seeking best risk-adjusted returns across globe

Commencing Madrid redevelopment into Class A logistics

» Actively positioning select assets for sale Improving sustainability and efficiency at properties

1. Hines Interests Limited Partnership {"Hines") is the sponsor of Hines Global. "Alpha" is used to measure the ability of an investment manager ta select and efficiently manage superior assets. Alpha is calculated as the difference in
unlevered internal rate of return (“IRR”) aver the hold period to the Hines asset and the benchmark unlevered IRR of the same market and property type over the exact same held period.

Hines



