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9U^QO`[^_% ^Q\[^`

F^UZOU\MX MO`UbU`UQ_ MZP Na_UZQ__ ^QbUQc

;e Sf 1/ >WUW_TWd 0.01* fZW HafWe [eegWV g`VWd MWd[We 0../+.0 S`V 0../+.1 SdW ^[efWV a` fZW ?gda`Wjf >gT^[`,

AQe \Q^R[^YMZOQ UZPUOM`[^_

" fZW =a_bS`k _SVW S bdaX[f SXfWd fSj aX q H[^ &0.008 q H[^'9

"

"

"

" fZW =a_bS`k V[V `af [eegW S`k MWd[We aX HafWe &0.008 `a`W'9 

" Ha eWd[We aX HafWe iWdW dWVWW_WV &0.008 `a`W'9 

"

"

" fZW =a_bS`k%e fafS^ SeeWfe S_ag`fWV fa  q 7*./5*67.  &0.008 q 7*.66*431'9

"

" fZW [`hWef_W`fe fZSf fZW =a_bS`k ZSe [` dWebWUf aX WSUZ MWd[We SdW [`U^gVWV [` `afW /. fa fZW X[`S`U[S^ efSfW_W`fe9 S`V

"

HQ^UQ_ 9Q_O^U\`U[Z CM`a^U`e PM`Q D[YUZMX -+-. D[YUZMX -+--

0../+.0 PSd[ST^W =agba` ;_adf[e[`Y HafWe /3+GSd+2/ q 1*6.4*./2 q 1*637*554

0../+.1 PSd[ST^W =agba` ;_adf[e[`Y HafWe 03+GSk+2/ q 1*./7*.44 q 1*/3.*752

8^QPU` QbQZ`_

NZW V[dWUfade bdWeW`f fZW S``gS^ dWbadf S`V SgV[fWV X[`S`U[S^ efSfW_W`fe aX MZS``a` =Sb[fS^ J^U &fZW m=a_bS`kn' Xad fZW X[`S`U[S^ kWSd W`VWV 

1/ >WUW_TWd 0.01,

NZW `Wf bdaUWWVe Xda_ WSUZ [eegWV HafWe iWdW geWV Tk fZW =a_bS`k fa bgdUZSeW fZW eWUgd[f[We Ua_bd[e[`Y fZW _adfYSYWV bdabWdfk [` dWebWUf aX fZW

dW^WhS`f MWd[We &fZW "MWd[We"' S`V-ad iWdW geWV fa Xg`V fZW dW^WhS`f eiSb ad Ua`fdSUf [` Ua``WUf[a` i[fZ dW^WhS`f MWd[We,

>WfS[^e aX fZW HafWe [eegWV Xad WSUZ MWd[We g`VWd fZW JdaYdS__W SdW agf^[`WV [` `afW /2 fa fZW X[`S`U[S^ efSfW_W`fe [`U^gV[`Y fZW ]Wk fWd_e, NZW

dW^SfWV X[`S`U[S^ SeeWfe ZW^V g`VWd WSUZ MWd[We SdW VWeUd[TWV [` `afW /. fa fZW X[`S`U[S^ efSfW_W`fe iZ[^W S VWeUd[bf[a` aX fZW VWd[hSf[hW [`efdg_W`fe

W`fWdWV [`fa ZSe TWW` VWfS[^WV g`VWd `afW // fa fZW X[`S`U[S^ efSfW_W`fe, ; eg__Sdk aX fZW ]Wk d[e]e dWYSdV[`Y fZWeW X[`S`U[S^ [`efdg_W`fe [e agf^[`WV

[` `afW /7 fa fZW X[`S`U[S^ efSfW_W`fe,

NZW =a_bS`k [e S` MJP S`V [fe bd[`U[bS^ SUf[h[fk [e fa [eegW HafWe* _S]W [`hWef_W`fe S`V W`fWd [`fa VWd[hSf[hW Ua`fdSUfe, NZW TWef TW`UZ_Sd] [e bd[ad

kWSd X[`S`U[S^ X[YgdWe,

fZW =a_bS`k WSd`WV [`fWdWef [`Ua_W S_ag`f[`Y fa q /6.*5.0 &0.008 q 0/*667' S`V [`UgddWV [`fWdWef WjbW`eW S_ag`f[`Y fa q 251*.07 &0.008 q 

237*476',

fZW =a_bS`k%e `Wf ^aee a` X[`S`U[S^ ^[ST[^[f[We VWe[Y`SfWV Sf XS[d hS^gW fZdagYZ bdaX[f ad ^aee S_ag`fWV fa q 3.1*077 &0.008 `Wf YS[` aX q 

1*050*/3/'9

NZW V[dWUfade Ua`X[d_ fZSf fZW ]Wk bWdXad_S`UW [`V[USfade Se V[eU^aeWV TW^ai [` fZW X[`S`U[S^ efSfW_W`fe SdW fZaeW fZSf SdW geWV fa SeeWee fZW

bWdXad_S`UW aX fZW =a_bS`k,

>gd[`Y fZW X[`S`U[S^ kWSd8

fZW =a_bS`k%e `Wf ^aee a` X[`S`U[S^ SeeWfe S_ag`fWV fa q /25*042 &0.008 q 40*40.'9

fZW =a_bS`k%e `Wf YS[` a` VWd[hSf[hW X[`S`U[S^ [`efdg_W`fe S_ag`fWV fa q 43.*341 &0.008 `Wf ^aee aX q 1*0.7*31/'9

fZW efdgUfgdW bWdXad_WV [` SUUadVS`UW i[fZ fZW bSdS_WfWde S`V Ua`V[f[a`e eWf agf [` fZW _g^f[+[eegS`UW bdaYdS__W S`V fZW bWdXad_S`UW [e

Ua`e[VWdWV eSf[eXSUfadk9 S`V

;e Sf 1/ >WUW_TWd 0.018

fZW `Wf SeeWfe aX fZW =a_bS`k iSe q 2.*..2 &0.008 q /.*..7'9        

fZW =a_bS`k ZSV fZW Xa^^ai[`Y MWd[We aX HafWe [` [eegW8

NZWdW ZShW TWW` `a UdWV[f WhW`fe Vgd[`Y fZW X[`S`U[S^ kWSd &0.008 `a`W',

NZW =a_bS`k [e S bgT^[U ^[_[fWV Ua_bS`k [`UadbadSfWV [` CdW^S`V a` /1 GSdUZ 0../* dWY[efWdWV `g_TWd 12.003 S`V ZSe dWY[efWdWV SVVdWee Sf 0`V

@^aad* <^aU] 3* Cd[eZ F[XW =W`fdW* ;TTWk MfdWWf FaiWd* >gT^[` /* CdW^S`V, NZW =a_bS`k ZSe TWW` WefST^[eZWV Se S ebWU[S^ bgdbaeW hWZ[U^W &fZW "MJP"'

Xad fZW bgdbaeW aX [eeg[`Y ^[_[fWV dWUagdeW VWTfe, 

NZW =a_bS`k [e W`YSYWV [` fZW Tge[`Wee aX X[`S`U[`Y* fdWSegdk Tge[`Wee S`V afZWd dW^SfWV SUf[h[f[We, NZW Tge[`Wee aX fZW =a_bS`k [e ^[_[fWV fa

SUcg[d[`Y S`V Za^V[`Y UWdfS[` X[`S`U[S^ SeeWfe &fZW "=ZSdYWV ;eeWfe"' S`V [eeg[`Y eWUgd[f[We gb fa S _Sj[_g_ SYYdWYSfW `a_[`S^ S_ag`f agfefS`V[`Y

Sf a`W f[_W aX q 3*...*...*... &ad [fe Wcg[hS^W`f [` afZWd UgddW`U[We'* W`fWd[`Y [`fa eiSb SYdWW_W`fe S`V bWdXad_[`Y [fe aT^[YSf[a`e S`V WjWdU[e[`Y [fe

d[YZfe fZWdW g`VWd S`V W`fWd[`Y [`fa afZWd dW^SfWV fdS`eSUf[a`e,

NZW =a_bS`k ZSe TWW` WefST^[eZWV fa W`fWd [`fa efdgUfgdWV X[`S`UW fdS`eSUf[a`e iZWdWTk [f iag^V WefST^[eZ S bdaYdS__W &fZW %%JdaYdS__W%%' Xad fZW

[eegS`UW aX `afWe &fZW %%HafWe%%' SddS`YWV Tk =a__WdlTS`] ;]f[W`YWeW^^eUZSXf &fZW ";ddS`YWd"' S`V SbbdahWV Tk fZW =a_bS`k%e V[dWUfade, NZW

=a_bS`k%e SUf[h[f[We SdW Se eWf agf [` fZW dW^WhS`f ^WYS^ VaUg_W`fe* Se SbbdahWV Tk fZW =a_bS`k%e V[dWUfade, O`VWd fZW fWd_e aX fZW `afW [eegS`UW

bdaYdS__W* fZW =a_bS`k%e V[dWUfade ZShW fZW SgfZad[fk fa VWfWd_[`W iZ[UZ fdS`eSUf[a`e [f W`fWde [`fa* Xda_ fZaeW bdabaeWV Xad fZW[d dWh[Wi, NZW

Ua`fda^ aX fZW =a_bS`k dW_S[`e i[fZ fZW TaSdV aX V[dWUfade &fZW "<aSdV"' iZa fS]We S^^ fZW VWU[e[a`e, ;^^ fZW bSdf[We Xad_[`Y bSdf aX fZW bdaYdS__W

SdW ^[efWV a` bSYW / S`V SYdWW_W`fe ZShW TWW` W`fWdWV [`fa i[fZ WSUZ aX fZW_,
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NZW V[dWUfade WjbWUf fZSf fZW bdWeW`f ^WhW^ aX SUf[h[fk i[^^ TW egefS[`WV Xad fZW XadWeWWST^W XgfgdW, NZW V[dWUfade i[^^ Ua`f[`gW fa eWW] `Wi

abbadfg`[f[We Xad fZW =a_bS`k S`V i[^^ Ua`f[`gW fa W`egdW bdabWd _S`SYW_W`f aX fZW UgddW`f badfXa^[a aX MWd[We aX fZW =a_bS`k, Cf [e S`f[U[bSfWV fZSf

iZ[^W ea_W MWd[We i[^^ dWVWW_ ad _SfgdW* [f [e S^ea WjbWUfWV fZSf `Wi [eegS`UWe i[^^ TW _SVW,

NZW SgfZad[eWV eZSdW USb[fS^ aX fZW =a_bS`k [e q /..*... agf aX iZ[UZ q 5 adV[`Sdk eZSdWe iWdW [eegWV S`V Xg^^k bS[V gb fa q / WSUZ S`V 17*771

adV[`Sdk eZSdWe iWdW [eegWV S`V bSdf^k bS[V gb fa q .,03 WSUZ, NZW eZSdWe iWdW ZW^V Tk ;bWj Adagb NdgefWW MWdh[UWe F[_[fWV* Xa_Wd^k ]`ai` Se

MS``W NdgefWW MWdh[UWe F[_[fWV* S`V 5 `a_[`WW eZSdWZa^VWde &fZW %%MZSdW NdgefWWe%%' g`VWd fZW fWd_e aX S VWU^SdSf[a` aX fdgef &fZW ">WU^SdSf[a` aX

Ndgef"' g`VWd iZ[UZ fZW MZSdW NdgefWW Za^V fZW TW`WX[f aX fZW eZSdWe a` fdgef Xad UZSd[fST^W bgdbaeWe, ;^^ eZSdWe SdW ZW^V [` fdgef Xad UZSd[fk g`VWd fZW

fWd_e aX >WU^SdSf[a`e aX Ndgef, NZW MZSdW NdgefWW ZSe `a TW`WX[U[S^ [`fWdWef [` S`V VWd[hWe `a TW`WX[f Xda_ [fe Za^V[`Y aX fZW eZSdWe, NZWdW SdW `a

afZWd d[YZfe fZSf bWdfS[` fa fZW eZSdWe S`V fZW eZSdWZa^VWde, 

NZW <aSdV ZSe WefST^[eZWV bdaUWeeWe dWYSdV[`Y [`fWd`S^ Ua`fda^ S`V d[e] _S`SYW_W`f ekefW_e fa W`egdW [fe WXXWUf[hW ahWde[YZf aX fZW X[`S`U[S^

dWbadf[`Y bdaUWee, NZWeW [`U^gVW Sbba[`f[`Y ;bWj C@M F[_[fWV &fZW ";V_[`[efdSfad"'* fa _S[`fS[` fZW SUUag`f[`Y dWUadVe aX fZW =a_bS`k

[`VWbW`VW`f^k aX ;ddS`YWd S`V UgefaV[S`, NZW ;V_[`[efdSfad [e Ua`fdSUfgS^^k aT^[YWV fa _S[`fS[` SVWcgSfW SUUag`f[`Y dWUadVe Se dWcg[dWV Tk fZW

=adbadSfW ;V_[`[efdSf[a` SYdWW_W`f, Na fZSf W`V fZW ;V_[`[efdSfad bWdXad_e dWUa`U[^[Sf[a`e aX [fe dWUadVe fa fZaeW aX fZW ;ddS`YWd, NZW

;V_[`[efdSfad [e S^ea Ua`fdSUfgS^^k aT^[YWV fa bdWbSdW Xad dWh[Wi S`V SbbdahS^ Tk fZW <aSdV fZW S``gS^ dWbadf [`U^gV[`Y X[`S`U[S^ efSfW_W`fe [`fW`VWV

fa Y[hW S fdgW S`V XS[d h[Wi,

NZW =a_bS`k [e egT\WUf fa hSd[age d[e]e egUZ Se _Sd]Wf d[e]* UdWV[f d[e]* ^[cg[V[fk d[e] S`V abWdSf[a`S^ d[e]e, ; VWeUd[bf[a` aX fZW ]Wk d[e]e XSU[`Y fZW

=a_bS`k SdW eWf agf [` `afW /7 fa fZW X[`S`U[S^ efSfW_W`fe, 

NZW <aSdV [e dWeba`e[T^W Xad WefST^[eZ[`Y S`V _S[`fS[`[`Y SVWcgSfW [`fWd`S^ Ua`fda^ S`V d[e] _S`SYW_W`f ekefW_e aX fZW =a_bS`k [` dW^Sf[a` fa fZW

X[`S`U[S^ dWbadf[`Y bdaUWee, MgUZ ekefW_e SdW VWe[Y`WV fa _S`SYW dSfZWd fZS` W^[_[`SfW fZW d[e] aX XS[^gdW fa SUZ[WhW fZW =a_bS`koe X[`S`U[S^

dWbadf[`Y aT\WUf[hWe S`V US` a`^k bdah[VW dWSea`ST^W S`V `af STea^gfW SeegdS`UW SYS[`ef _SfWd[S^ _[eefSfW_W`f ad ^aee,

9U^QO`[^_% ^Q\[^` &O[Z`UZaQP'

>gd[`Y fZW X[`S`U[S^ kWSd W`VWV 1/ >WUW_TWd 0.01* fZW =a_bS`k ZSe TWW` [` Ua_b^[S`UW i[fZ TafZ fZW =a_bS`[We ;Uf 0./2 S`V fZW F[ef[`Y Lg^We aX

fZW ?gda`Wjf >gT^[`, NZW =a_bS`k VaWe `af Sbb^k SVV[f[a`S^ dWcg[dW_W`fe [` SVV[f[a` fa fZaeW dWcg[dWV Tk fZW STahW, ?SUZ aX fZW eWdh[UW bdah[VWde

W`YSYWV Tk fZW =a_bS`k [e egT\WUf fa fZW[d ai` UadbadSfW YahWd`S`UW dWcg[dW_W`fe,

NZW dWeg^fe Xad fZW X[`S`U[S^ kWSd SdW eWf agf a` bSYW /2, NZW V[dWUfade Va `af dWUa__W`V fZW bSk_W`f aX S V[h[VW`V Xad fZW X[`S`U[S^ kWSd &0.008 q

H[^',

NZWdW iWdW `a afZWd UZS`YWe [` V[dWUfade* eWUdWfSdk S`V dWY[efWdWV aXX[UW Vgd[`Y fZW X[`S`U[S^ kWSd S`V-ad e[`UW fZW X[`S`U[S^ kWSd W`V,

;bSdf Xda_ ;bWj C@M F[_[fWV* SUf[`Y Se =a_bS`k MWUdWfSdk* `a`W aX fZW V[dWUfade iZa ZW^V aXX[UW a` / DS`gSdk 0.01 S`V 1/ >WUW_TWd 0.01 ZW^V

S`k eZSdWe [` fZW =a_bS`k Sf fZSf VSfW* ad Vgd[`Y fZW X[`S`U[S^ kWSd, ?jUWbf Xad fZW SV_[`[efdSf[a` SYdWW_W`f W`fWdWV [`fa Tk fZW =a_bS`k i[fZ ;bWj

C@M F[_[fWV Se Xda_ fZW eS_W VSfW* fZWdW iWdW `a Ua`fdSUfe aX S`k e[Y`[X[US`UW [` dW^Sf[a` fa fZW Tge[`Wee aX fZW =a_bS`k [` iZ[UZ fZW V[dWUfade ZSV

S`k [`fWdWef* Se VWX[`WV [` MWUf[a` 1.7 aX fZW =a_bS`[We ;Uf 0./2* Sf S`k f[_W Vgd[`Y fZW X[`S`U[S^ kWSd, 

NZW =a_bS`koe X[`S`U[S^ efSfW_W`fe Xad fZW X[`S`U[S^ kWSd W`VWV 1/ >WUW_TWd 0.01 ZShW TWW` bdWbSdWV a` S Ya[`Y Ua`UWd` TSe[e, ?SUZ SeeWf S`V-ad

VWd[hSf[hW fdS`eSUf[a` SdW ^[`]WV i[fZ S ebWU[X[U HafW* S`V S`k ^aee VWd[hWV Xda_ fZW SeeWf S`V-ad VWd[hSf[hW i[^^ TW g^f[_SfW^k Tad`W Tk fZW `afWZa^VWde

&fZW "HafWZa^VWde"', NZW V[dWUfade S`f[U[bSfW fZSf fZW X[`S`U[S^ SeeWfe i[^^ Ua`f[`gW fa YW`WdSfW W`agYZ USeZ X^ai a` S` a`Ya[`Y TSe[e fa _WWf fZW

=a_bS`k%e ^[ST[^[f[We Se fZWk XS^^ VgW, NZW HafWe [` [eegW Se Sf 1/ >WUW_TWd 0.01 i[^^ _SfgdW [` 0.2/* i[fZ S` abf[a` Xad WSd^k dWVW_bf[a`, @ad fZWeW

dWSea`e* fZW V[dWUfade TW^[WhW fZSf fZW Ya[`Y Ua`UWd` TSe[e [e Sbbdabd[SfW,
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+ LWYg^Sd fdS[`[`Y a` SUUag`f[`Y dg^We S`V dWUa__W`VSf[a`e [e bdah[VWV fa fZW SUUag`fS`fe W_b^akWV Tk fZW ;V_[`[efdSfad,

+ ;UUag`f[`Y Tg^^Wf[`e* [eegWV Tk fZW ;V_[`[efdSfad* SdW V[efd[TgfWV fa S^^ SUUag`fS`fe W_b^akWV Tk fZW ;V_[`[efdSfad,

NZW ;V_[`[efdSfad [e Ua`fdSUfgS^^k aT^[YWV fa VWe[Y` S`V _S[`fS[` Ua`fda^ efdgUfgdWe fa _S`SYW fZW d[e]e iZ[UZ fZW <aSdV \gVYWe fa TW e[Y`[X[US`f Xad

[`fWd`S^ Ua`fda^ ahWd X[`S`U[S^ dWbadf[`Y, NZWeW Ua`fda^ efdgUfgdWe [`U^gVW Sbbdabd[SfW V[h[e[a` aX dWeba`e[T[^[f[We S`V ebWU[X[U Ua`fda^ SUf[h[f[We S[_WV

Sf VWfWUf[`Y ad bdWhW`f[`Y fZW d[e] aX e[Y`[X[US`f VWX[U[W`U[We [` X[`S`U[S^ dWbadf[`Y Xad WhWdk e[Y`[X[US`f SUUag`f [` fZW X[`S`U[S^ efSfW_W`fe S`V fZW

dW^SfWV `afWe [` fZW =a_bS`koe S``gS^ dWbadf,  

NZW <aSdV [e dWeba`e[T^W Xad SeeWee[`Y fZW d[e] aX [ddWYg^Sd[f[We iZWfZWd USgeWV Tk XdSgV ad Wddad [` X[`S`U[S^ dWbadf[`Y S`V W`egd[`Y fZW bdaUWeeWe SdW

[` b^SUW Xad fZW f[_W^k [VW`f[X[USf[a` aX [`fWd`S^ S`V WjfWd`S^ _SffWde i[fZ S bafW`f[S^ WXXWUf a` X[`S`U[S^ dWbadf[`Y, NZW <aSdV ZSe S^ea bgf [` b^SUW

bdaUWeeWe fa [VW`f[Xk UZS`YWe [` SUUag`f[`Y dg^We S`V dWUa__W`VSf[a`e S`V fa W`egdW fZSf fZWeW UZS`YWe SdW SUUgdSfW^k dWX^WUfWV [` fZW =a_bS`koe

X[`S`U[S^ efSfW_W`fe, GadW ebWU[X[US^^k8

+ NZW ;V_[`[efdSfad ZSe S dWh[Wi bdaUWVgdW [` b^SUW fa W`egdW Wddade S`V a_[ee[a`e [` fZW X[`S`U[S^ efSfW_W`fe SdW [VW`f[X[WV S`V UaddWUfWV,

NZW <aSdV WhS^gSfWe S`V V[eUgeeWe e[Y`[X[US`f SUUag`f[`Y S`V dWbadf[`Y [eegWe Se fZW `WWV Sd[eWe, @da_ f[_W fa f[_W* fZW <aSdV S^ea WjS_[`We S`V

WhS^gSfWe fZW ;V_[`[efdSfadoe X[`S`U[S^ SUUag`f[`Y S`V dWbadf[`Y dagf[`We S`V _a`[fade S`V WhS^gSfWe fZW WjfWd`S^ SgV[fadeo bWdXad_S`UW*

cgS^[X[USf[a`e S`V [`VWbW`VW`UW, NZW ;V_[`[efdSfad ZSe abWdSf[`Y fZW dWeba`e[T[^[fk Xad [`fWd`S^ Ua`fda^ [` dW^Sf[a` fa fZW X[`S`U[S^ dWbadf[`Y bdaUWee

S`V fZW ;V_[`[efdSfadoe dWbadf fa fZW <aSdV, 

NZW <aSdV ZSe S` S``gS^ bdaUWee fa W`egdW fZSf Sbbdabd[SfW _WSegdWe SdW fS]W` fa Ua`e[VWd S`V SVVdWee fZW eZadfUa_[`Ye [VW`f[X[WV S`V _WSegdWe

dWUa__W`VWV Tk fZW [`VWbW`VW`f SgV[fade,

Ha bWdea` ZSe S e[Y`[X[US`f V[dWUf ad [`V[dWUf Za^V[`Y aX eWUgd[f[We [` fZW =a_bS`k, Ha bWdea` ZSe S`k ebWU[S^ d[YZfe aX Ua`fda^ ahWd fZW =a_bS`koe

eZSdW USb[fS^,  

NZW V[dWUfade Ua`X[d_ fZSf fZW MZSdW NdgefWWe ZShW W`fWdWV [`fa S eZSdW fdgef SYdWW_W`f iZWdWTk fZWk ZShW SYdWWV `af fa WjWdU[eW fZW[d haf[`Y d[YZfe, 

Q[fZ dWYSdV fa fZW Sbba[`f_W`f S`V dWb^SUW_W`f aX V[dWUfade* fZW =a_bS`k [e YahWd`WV Tk fZW Ua`ef[fgf[a`* Cd[eZ MfSfgfW Ua_bd[e[`Y fZW =a_bS`[We

;Uf 0./2 S`V fZW F[ef[`Y Lg^We aX fZW ?gda`Wjf >gT^[`, NZW =a`ef[fgf[a` fZW_eW^hWe _Sk TW S_W`VWV Tk ebWU[S^ dWea^gf[a` aX fZW eZSdWZa^VWde, 

NZW <aSdV [e dWeba`e[T^W Xad _S`SY[`Y fZW Tge[`Wee SXXS[de aX fZW =a_bS`k [` SUUadVS`UW i[fZ fZW Ua`ef[fgf[a`, NZW <aSdV _Sk VW^WYSfW UWdfS[`

Xg`Uf[a`e fa fZW ;V_[`[efdSfad S`V afZWd bSdf[We* egT\WUf fa fZW egbWdh[e[a` S`V V[dWUf[a` Tk fZW <aSdV, NZW <aSdV ZSe VW^WYSfWV fZW VSk fa VSk

SV_[`[efdSf[a` aX fZW =a_bS`k fa fZW ;V_[`[efdSfad,

A[hW` fZW Ua`fdSUfgS^ aT^[YSf[a`e a` fZW ;V_[`[efdSfad* fZW <aSdV ZSe Ua`U^gVWV fZSf fZWdW [e UgddW`f^k `a `WWV Xad fZW =a_bS`k fa ZShW S eWbSdSfW

[`fWd`S^ SgV[f Xg`Uf[a` [` adVWd Xad fZW <aSdV fa bWdXad_ WXXWUf[hW _a`[fad[`Y S`V ahWde[YZf aX fZW [`fWd`S^ Ua`fda^ S`V d[e] _S`SYW_W`f ekefW_e aX

fZW =a_bS`k [` dW^Sf[a` fa fZW X[`S`U[S^ dWbadf[`Y bdaUWee,
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Independent auditor’s report to the members of Shannon Capital PLC 

Report on the audit of the financial statements 

Opinion 

We have audited the financial statements of Shannon Capital PLC (‘the Company’), for the year ended 

31 December 2023, which comprise the Statement of Comprehensive Income, Statement of Financial 

Position, Statement of Changes in Equity, Statement of Cash Flows, and notes to the Company financial 

statements, including the summary of accounting policies set out in note 3. The financial reporting 

framework that has been applied in their preparation is Companies Act 2014 and International Financial 

Reporting Standards (IFRSs) as adopted by the European Union. 

In our opinion, the accompanying financial statements: 

▪ give a true and fair view of the assets, liabilities and financial position of the Company as at 

December 31, 2023, and of its result for the year then ended; 

▪ have been properly prepared in accordance with IFRSs as adopted by the European Union; 

and 

▪ have been properly prepared in accordance with the requirements of the Irish Companies Act 

2014.  

Basis for opinion 

We conducted our audit in accordance with International Standards on Auditing (Ireland) (ISAs 

(Ireland)) and applicable law. Our responsibilities under those standards are further described in the 

Auditor’s Responsibilities for the Audit of the Financial Statements section of our report.  

We are independent of the Company in accordance with the ethical requirements that are relevant to 

our audit of financial statements in Ireland, including the Ethical Standard for Auditors (Ireland) issued 

by the Irish Auditing and Accounting Supervisory Authority (IAASA), applied as required for the types 

of entity determined to be appropriate in the circumstances. We have fulfilled our other ethical 

responsibilities in accordance with these requirements.  

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 

our opinion. 

Conclusions relating to going concern 

In auditing the financial statements, we have concluded that the directors’ use of the going concern 

basis of accounting in the preparation of the financial statements is appropriate.  

Our evaluation of the Directors’ assessment of the Company’s ability to continue to adopt the going 

concern basis of accounting included: 

▪ An assessment of the reasonableness of the Company’s going concern assessment including 

discussions/enquiries with the management and the Board of Directors and review of the 

financial performance and financial position of the Company at the year-end date for indicators 

of any going concern uncertainties; 

▪ Review of the terms of the agreements underpinning the Company’s debt securities issued 

specifically in respect to the maturity date and the limited recourse nature of these securities; 

▪ Review of post period activities; and 
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▪ Evaluation on the sufficiency of disclosures in the financial statements pertaining to the going 

concern assessment. 

Based on the work we have performed, we have not identified any material uncertainties relating to 

events or conditions that, individually or collectively, may cast significant doubt on the Company’s ability 

to continue as a going concern for a period of at least twelve months from the date when the financial 

statements are authorised for issue. 

Our responsibilities and the responsibilities of the directors with respect to going concern are described 

in the relevant sections of this report. 

Key audit matters 

Key audit matters are those matters that, in our professional judgment, were of most significance in our 

audit of the financial statements of the current period and include the most significant assessed risks of 

material misstatement (whether or not due to fraud) identified by the auditor, including those which had 

the greatest effect on: the overall audit strategy; the allocation of resources in the audit; and directing 

the efforts of the engagement team. These matters were addressed in the context of our audit of the 

financial statements as a whole, and in forming our opinion thereon, and we do not provide a separate 

opinion on these matters. 

We summarise below the key audit matters in forming our audit opinion above, together with an 

overview of the principal audit procedures performed to address each matter and, where relevant, key 

observations arising from those procedures. 

Key audit matter 
 

How the matter was addressed 

Valuation of financial instruments at FVTPL 
(Investments; Derivatives; and Notes issued) 

 
The Company’s financial position and operating 
results depend on, to a significant degree, the 
valuation of its financial instruments measured at 
fair value, which are based on judgement and 
estimation. Any error in valuation of a financial 
instrument measured at fair value can have a 
significant impact on the financial statements. 
Accordingly ensuring the appropriate valuation of 
financial instruments at fair value is considered a 
key audit matter. Due to a higher level of 
estimation uncertainty associated with the 
valuation of the Company’s Notes issued and 
derivatives, the valuation of these instruments 
was deemed to be an enhanced risk of material 
misstatement. 

Refer to pages 21 - 23 (relevant accounting 
policies), page 25 (Financial asset at FVTPL 
note), page 26 (Derivative financial instruments 
note), page 27 (Financial liabilities at FVTPL 
note) and pages 28 - 32 (Financial risk 
management note) in the financial statements. 

 

We assessed the risk through the following 
procedures: 
 
▪ Obtained an understanding of the valuation 

methodologies applied for the Company’s 
financial instruments measured at fair value; 

▪ Reviewed the fair value methodology applied 
by the Company to value the Company’s 
notes issued and assessed for 
reasonableness; 

▪ Supported by our valuation auditor’s experts, 
performed independent repricing of the 
derivative financial instruments; 

▪ Independently validated the fair value of 
investments to 3rd party pricing provider; 

▪ Recalculated the fair value of the Company’s 
notes issued based on the valuation policy 
applied; and 

▪ Assessed the appropriateness of the related 
disclosures in the financial statements to 
ensure compliance with IFRS requirements, 
including an assessment of the accuracy of 
the fair value hierarchy assigned. 

 
Based on the evidence obtained from the above 
listed procedures performed, we consider the 
valuation of the Company’s financial instruments 
at fair value as at 31 December 2023 to be 
reasonable. 
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Our application of materiality  

We apply the concept of materiality in planning and performing the audit and in evaluating the impact 

of misstatements, if any. Materiality is an expression of the relative significance or importance of a 

matter in the context of the financial statements. Misstatements in the financial statements are material 

if they, individually or in aggregate, could reasonably be expected to influence the economic decisions 

of users taken based on the financial statements.  

The scope of our audit was influenced by our application of materiality. We set certain quantitative 

thresholds for materiality. These, together with qualitative considerations, helped us to determine the 

scope of our audit and the nature, timing and extent of our audit procedures on the individual financial 

statement line items and disclosures and in evaluating the effect of misstatements, both individually and 

on the financial statements as a whole. Based on our professional judgement, we determined materiality 

for the financial statements as a whole as follows: 

Overall materiality 
 

€135k 
 

How we determined it 
 

1.5% of Total Assets 
 

Rationale for benchmark 
applied 
 

In determining our materiality, we considered those financial metrics 
which we believed to be relevant and concluded that the value of the 
Total Assets was the most relevant benchmark. We applied this 
benchmark because in our view this is the metric against which the 
recurring performance of the Company is commonly measured by 
its stakeholders. 
 

Performance materiality €94k 
 
Performance materiality is set to reduce to an appropriately low level 
the probability that the aggregate of uncorrected and undetected 
misstatements in the financial statements exceeds materiality for the 
financial statements as a whole. 
 
Performance materiality was determined at 70% by taking into 
account factors such as: 

▪ It is an initial audit engagement; 
▪ Assessment of the control environment; and 
▪ The limited volume and nature of the entity’s transactions. 

 
 

Reporting threshold 
 

We agreed with those charged with governance that we would report 
to them misstatements identified during our audit above €4k as well 
as misstatements below that amount that, in our view, warranted 
reporting for qualitative reasons. 
 

 

Overview of the scope of the audit 

As part of designing our audit, we assessed the risk of material misstatement in the financial statements, 

whether due to fraud or error, and then designed and performed audit procedures responsive to those 

risks. In particular, we looked at where the directors made subjective judgements such as making 

assumptions on significant accounting estimates. 
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We tailored the scope of our audit to ensure that we performed sufficient work to be able to give an 

opinion on the financial statements as a whole. We used the outputs of a risk assessment, our 

understanding of the Company, its environment, controls and critical business processes, to consider 

qualitative factors in order to ensure that we obtained sufficient coverage across all financial statement 

line items. 

Other information 

The directors are responsible for the other information. The other information comprises the information 

included in the annual report other than the financial statements and our auditor’s report thereon. Our 

opinion on the financial statements does not cover the other information and, except to the extent 

otherwise explicitly stated in our report, we do not express any form of assurance conclusion thereon. 

Our responsibility is to read the other information and, in doing so, consider whether the other 

information is materially inconsistent with the financial statements or our knowledge obtained in the 

course of the audit, or otherwise appears to be materially misstated. If we identify such material 

inconsistencies or apparent material misstatements, we are required to determine whether there is a 

material misstatement in the financial statements or a material misstatement of the other information. 

If, based on the work we have performed, we conclude that there is a material misstatement of this 

other information, we are required to report that fact. 

We have nothing to report in this regard. 

Opinions on other matters prescribed by the Companies Act 2014 

In our opinion, based on the work undertaken in the course of the audit, we report that: 

▪ the information given in the directors’ report for the financial year for which the financial 

statements are prepared is consistent with the financial statements;  

▪ the directors’ report has been prepared in accordance with applicable legal requirements; 

▪ the accounting records of the Company were sufficient to permit the financial statements to be 

readily and properly audited; and 

▪ the financial statements are in agreement with the accounting records. 

We have obtained all the information and explanations which, to the best of our knowledge and belief, 

are necessary for the purposes of our audit. 

Annual Corporate Governance Statement 

In relation to the information given in the Corporate Governance Statement, in our opinion, the 

description of the main features of the internal control and risk management systems in relation to the 

process for preparing the financial statements, and the information required under Regulation 21(2)(c), 

(d), (f), (h) and (i) S.I. No. 255/2006 - European Communities (Takeover Bids (Directive 2004/25/EC)) 

Regulations 2006 (where applicable): 

▪ Is consistent with the Company’s statutory financial statements in respect of the financial year 

concerned; and 

▪ Has been prepared in accordance with the requirements of Section 1373 of the Companies Act 

2014 

Based on the knowledge and understanding of the Company and its environment obtained in the course 

of the audit, we have not identified any material misstatements in this information. 
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Matters on which we are required to report by exception 

Based on the knowledge and understanding of the Company and its environment obtained in the course 

of the audit, we have not identified any material misstatements in the directors' report. 

The Companies Act 2014 requires us to report to you if, in our opinion, the requirements of any of 

Sections 305 to 312 of the Act, which relate to disclosures of directors’ remuneration and transactions 

are not complied with by the Company. We have nothing to report in this regard. 

Respective responsibilities 

Responsibilities of directors for the financial statements 

As explained more fully in the directors’ responsibilities statement set out on page 6, the directors are 

responsible for the preparation of the financial statements in accordance with the applicable financial 

reporting framework that give a true and fair view, and for such internal control as management 

determines is necessary to enable the preparation of financial statements that are free from material 

misstatement, whether due to fraud or error. 

In preparing the financial statements, the directors are responsible for assessing the Company’s ability 

to continue as a going concern, disclosing, as applicable, matters related to going concern and using 

the going concern basis of accounting unless management either intends to liquidate the Company or 

to cease operations, or has no realistic alternative but to do so. 

Auditor’s responsibilities for the audit of the financial statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole 

are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that 

includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 

audit conducted in accordance with ISAs (Ireland) will always detect a material misstatement when it 

exists. Misstatements can arise from fraud or error and are considered material if, individually or in the 

aggregate, they could reasonably be expected to influence the economic decisions of users taken on 

the basis of these financial statements. 

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design 

procedures in line with our responsibilities, outlined above, to detect material misstatements in respect 

of irregularities, including fraud. The extent to which our procedures are capable of detecting 

irregularities, including fraud is detailed below. 

Based on our understanding of the Company and its industry, we identified that the principal risks of 

non-compliance with laws and regulations related to the Companies Act 2014, and we considered the 

extent to which non-compliance might have a material effect on the financial statements. 

In identifying and assessing risks of material misstatement in respect to irregularities including non-

compliance with laws and regulations, our procedures included but were not limited to:  

▪ Obtaining an understanding of the legal and regulatory framework applicable to the Company, 

the industry in which it operates;  

▪ Inquiring with management as to whether the Company is in compliance with laws and 

regulations, and discussing the policies and procedures in place regarding compliance with 

laws and regulations; 

▪ Reviewing minutes of director meetings; 

▪ Focusing on areas of laws and regulations that could reasonably be expected to have a material 

effect on preparation of the financial statements such as the Companies Act 2014. 
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Our procedures in relation to fraud included but were not limited to: 

▪ Making enquiries of the directors and management on whether they had knowledge of any 

actual, suspected or alleged fraud; 

▪ Gaining an understanding of the internal controls established to mitigate risks related to fraud; 

▪ Discussing amongst the engagement team the risks of fraud such as opportunities for 

fraudulent manipulation of financial statements, and determined the principal risks;  

▪ Testing the design and implementation of the key controls over the journal entry posting 

process; 

▪ Making enquiries of those involved in the financial reporting process about inappropriate or 

unusual activity relating to the processing of journal entries and other adjustments; 

▪ Reviewing the appropriateness of journal entries; 

▪ Maintaining professional scepticism when reviewing key management estimates and other 

areas of management judgement, and seeking to identify if any evidence of management bias 

exists; and 

▪ Reviewing any significant transactions outside the normal course of business. 

The primary responsibility for the prevention and detection of irregularities including fraud rests with 

both those charged with governance and management. As with any audit, there remained a risk of non-

detection of irregularities, as these may involve collusion, forgery, intentional omissions, 

misrepresentations or the override of internal controls. 

As a result of our procedures, we did not identify any key audit matters relating to irregularities. The 

risks of material misstatement that had the greatest effect on our audit, including fraud, are discussed 

under “Key audit matters” within this report. 

A further description of our responsibilities for the audit of the financial statements is located on the Irish 
Auditing and Accounting Supervisory Authority's website at: http://www.iaasa.ie/getmedia/b2389013-
1cf6-458b-9b8f-a98202dc9c3a/Description_of_auditors_responsibilities_for_audit.pdf. This description 
forms part of our auditor's report. 

Other matters which we are required to address 

Following the recommendation of the Board of Directors, we were appointed by the Company on 21 

June 2024 to audit the financial statements for the year ending 31 December 2023 and subsequent 

financial periods. The period of total uninterrupted engagement including previous renewals and 

reappointments is 1 years. 

The non-audit services prohibited by IAASA’s Ethical Standard were not provided to the Company and 

we remain independent of the Company in conducting our audit.  

Our audit opinion is consistent with the additional report to the Board of Directors we are required to 

provide in accordance with ISA (Ireland) 260. 

  

http://www.iaasa.ie/getmedia/b2389013-1cf6-458b-9b8f-a98202dc9c3a/Description_of_auditors_responsibilities_for_audit.pdf
http://www.iaasa.ie/getmedia/b2389013-1cf6-458b-9b8f-a98202dc9c3a/Description_of_auditors_responsibilities_for_audit.pdf
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The purpose of our audit work and to whom we owe our responsibilities  

Our report is made solely to the Company’s members, as a body, in accordance with Section 391 of 

the Companies Act 2014.  Our audit work has been undertaken so that we might state to the Company’s 

members those matters we are required to state to them in an auditor’s report and for no other purpose. 

To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than 

the Company and the Company’s members, as a body, for our audit work, for this report, or for the 

opinions we have formed. 

 

 

 

 

 

 

 

Patrick Gorry 

for and on behalf of Forvis Mazars 

Chartered Accountants & Statutory Audit Firm 

Harcourt Centre, Block 3 

Harcourt Road 

Dublin 2 

Date: 15 November 2024 
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;V\gef_W`f fa MZSdW =Sb[fS^ [eegWV &HafW /4' 07*773 + 07*773

2.*... 2 2.*..2

JdaX[f Xad fZW X[`S`U[S^ kWSd

NafS^ Ua_bdWZW`e[hW [`Ua_W Xad fZW X[`S`U[S^ kWSd

<S^S`UW Se Sf / DS`gSdk 0.00

IfZWd Ua_bdWZW`e[hW [`Ua_W

7MXMZOQ M_ M` ., 9QOQYNQ^ -+-.

4DI6A 8DBEG;>;CH?K; ?C8DB; <DG I>; <?C6C8?6A M;6G'

JdaX[f Xad fZW X[`S`U[S^ kWSd

7MXMZOQ M_ M` ., 9QOQYNQ^ -+--

NZW `afWe a` bSYWe /6 fa 11 Xad_ S` [`fWYdS^ bSdf aX fZW X[`S`U[S^ efSfW_W`fe,

IfZWd Ua_bdWZW`e[hW [`Ua_W

<S^S`UW Se Sf / DS`gSdk 0.01

4DI6A 8DBEG;>;CH?K; ?C8DB; <DG I>; <?C6C8?6A M;6G'

NafS^ Ua_bdWZW`e[hW [`Ua_W Xad fZW X[`S`U[S^ kWSd
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H`M`QYQZ` [R OM_T RX[c_

<[^ `TQ RUZMZOUMX eQM^ QZPQP ., 9QOQYNQ^ -+-.

<UZMZOUMX <UZMZOUMX 

eQM^ QZPQP eQM^ QZPQP

.,)9QO)-. .,)9QO)--

g g

HafWe

C`fWdWef dWUW[hWV 431*51/ 437*//1

C`fWdWef bS[V &376*770' &26/*365'

IfZWd [`Ua_W dWUW[hWV /31*0./ 4/*5/0

IfZWd WjbW`eWe bS[V &65*545' &36*462'

/0.*/51 /6.*332

+ +

LWUW[bfe a` VWd[hSf[hW X[`S`U[S^ [`efdg_W`fe /63*45. +

/63*45. +

LWVW_bf[a` aX VWTf eWUgd[f[We [` [eegW /2 &/63*45.' &/55*304'

DQ` OM_T a_QP UZ RUZMZOUZS MO`UbU`UQ_ &/63*45.' &/55*304'

/0.*/51 1*.06

4*/07 1*/./

/1 /04*1.0 4*/07

C`UdWSeW [` USeZ /0.*/51 1*.06

>WUdWSeW [` VWTf /2 /63*45. /55*304

Ha` USeZ _ahW_W`fe [` VWTf + UZS`YW [` XS[d hS^gW /2 &1.*05.' 1*51/*627

053*351 1*7/0*2.1

HWf VWTf Sf TWY[``[`Y aX fZW X[`S`U[S^ kWSd &6*775*567' &/0*7/.*/70'

&6*500*0/4' &6*775*567'

GQO[ZOUXUM`U[Z [R ZQ` OM_T RX[c `[ ZQ` PQN`

C[bQYQZ` UZ ZQ` PQN` Pa^UZS `TQ RUZMZOUMX eQM^

DQ` PQN` M` QZP [R `TQ RUZMZOUMX eQM^ 

8M_T RX[c_ R^[Y RUZMZOUZS MO`UbU`UQ_

DQ` OM_T SQZQ^M`QP R^[Y UZbQ_`UZS MO`UbU`UQ_

?ZO^QM_Q UZ OM_T MZP OM_T Q]aUbMXQZ`_

DQ` OM_T SQZQ^M`QP R^[Y UZ [\Q^M`UZS MO`UbU`UQ_

8M_T RX[c_ R^[Y UZbQ_`UZS MO`UbU`UQ_

8M_T RX[c_ R^[Y [\Q^M`UZS MO`UbU`UQ_

=SeZ S`V USeZ Wcg[hS^W`fe Sf TWY[``[`Y aX X[`S`U[S^ kWSd

8M_T MZP OM_T Q]aUbMXQZ`_ M` QZP [R `TQ RUZMZOUMX eQM^

NZW `afWe a` bSYWe /6 fa 11 Xad_ S` [`fWYdS^ bSdf aX fZW X[`S`U[S^ efSfW_W`fe,
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D[`Q_ `[ `TQ RUZMZOUMX _`M`QYQZ`_

<[^ `TQ RUZMZOUMX eQM^ QZPQP ., 9QOQYNQ^ -+-.

, =QZQ^MX UZR[^YM`U[Z

- 7M_U_ [R \^Q\M^M`U[Z 

&M' H`M`QYQZ` [R O[Y\XUMZOQ

=[UZS O[ZOQ^Z 

&N' 7M_U_ [R YQM_a^QYQZ`

NZW X[`S`U[S^ efSfW_W`fe ZShW TWW` bdWbSdWV a` fZW Z[efad[US^ Uaef TSe[e WjUWbf Xad fZW Xa^^ai[`Y8

"

"

"

&O' <aZO`U[ZMX MZP \^Q_QZ`M`U[Z Oa^^QZOe

&P' 8^U`UOMX MOO[aZ`UZS Q_`UYM`Q_ MZP VaPSQYQZ`_ UZ M\\XeUZS MOO[aZ`UZS \[XUOUQ_

>WfS[^e aX fZW HafWe [eegWV Xad WSUZ MWd[We g`VWd fZW JdaYdS__W SdW agf^[`WV [` `afW /2 fa fZW X[`S`U[S^ efSfW_W`fe [`U^gV[`Y fZW ]Wk fWd_e, NZW

dW^SfWV X[`S`U[S^ SeeWfe ZW^V g`VWd WSUZ MWd[We SdW VWeUd[TWV [` `afW /. fa fZW X[`S`U[S^ efSfW_W`fe iZ[^W S VWeUd[bf[a` aX fZW eiSbe W`fWdWV [`fa

ZSe TWW` VWfS[^WV g`VWd `afW // fa fZW X[`S`U[S^ efSfW_W`fe, ; eg__Sdk aX fZW ]Wk d[e]e dWYSdV[`Y fZWeW X[`S`U[S^ [`efdg_W`fe [e agf^[`WV [` `afW

/7 fa fZW X[`S`U[S^ efSfW_W`fe,

;e Sf 1/ >WUW_TWd 0.01* fZW HafWe [eegWV g`VWd MWd[We 0../+.0 S`V MWd[We 0../+.1 SdW ^[efWV a` fZW ?gda`Wjf >gT^[`,

@g`Uf[a`S^ UgddW`Uk [e fZW UgddW`Uk aX fZW bd[_Sdk WUa`a_[U W`h[da`_W`f [` iZ[UZ fZW W`f[fk abWdSfWe, NZWeW X[`S`U[S^ efSfW_W`fe SdW

bdWeW`fWV [` ?gda &"?OL"' iZ[UZ [e S^ea fZW =a_bS`koe Xg`Uf[a`S^ UgddW`Uk, NZW JdaYdS__W ZSe TWW` [eegWV [` ?gda, NZWdWXadW* fZW

V[dWUfade aX fZW =a_bS`k TW^[WhW fZSf ?gda _aef XS[fZXg^^k dWbdWeW`fe fZW WUa`a_[U WXXWUfe aX fZW g`VWd^k[`Y fdS`eSUf[a`e* WhW`fe S`V

Ua`V[f[a`e, 

NZW =a_bS`k [e W`YSYWV [` fZW Tge[`Wee aX X[`S`U[`Y* fdWSegdk Tge[`Wee S`V afZWd dW^SfWV SUf[h[f[We, NZW Tge[`Wee aX fZW =a_bS`k [e ^[_[fWV fa

SUcg[d[`Y S`V Za^V[`Y UWdfS[` =ZSdYWV ;eeWfe S`V [eeg[`Y eWUgd[f[We gb fa S _Sj[_g_ SYYdWYSfW `a_[`S^ S_ag`f agfefS`V[`Y Sf a`W f[_W aX

q3*...*...*... &ad [fe Wcg[hS^W`f [` afZWd UgddW`U[We'* W`fWd[`Y [`fa eiSb SYdWW_W`fe S`V bWdXad_[`Y [fe aT^[YSf[a`e S`V WjWdU[e[`Y [fe d[YZfe

fZWdW g`VWd S`V W`fWd[`Y [`fa afZWd dW^SfWV fdS`eSUf[a`e,

NZW =a_bS`k ZSe TWW` WefST^[eZWV fa W`fWd [`fa efdgUfgdWV X[`S`UW fdS`eSUf[a`e iZWdWTk [f iag^V WefST^[eZ S JdaYdS__W Xad fZW [eegS`UW aX

HafWe SddS`YWV Tk fZW ;ddS`YWd S`V SbbdahWV Tk fZW =a_bS`k%e V[dWUfade, NZW =a_bS`k%e SUf[h[f[We SdW Se eWf agf [` fZW dW^WhS`f ^WYS^

VaUg_W`fe* Se SbbdahWV Tk fZW =a_bS`k%e V[dWUfade, O`VWd fZW fWd_e aX fZW `afW [eegS`UW bdaYdS__W* fZW =a_bS`k%e V[dWUfade ZShW fZW SgfZad[fk

fa VWfWd_[`W iZ[UZ fdS`eSUf[a`e [f W`fWde [`fa* Xda_ fZaeW bdabaeWV Xad fZW[d dWh[Wi, NZW Ua`fda^ aX fZW =a_bS`k dW_S[`e i[fZ fZW <aSdV iZa

fS]We S^^ fZW VWU[e[a`e, ;^^ fZW bSdf[We Xad_[`Y bSdf aX fZW bdaYdS__W SdW ^[efWV a` bSYW / S`V SYdWW_W`fe ZShW TWW` W`fWdWV [`fa i[fZ WSUZ aX

fZW_,

NZW X[`S`U[S^ efSfW_W`fe ZShW TWW` bdWbSdWV [` SUUadVS`UW i[fZ C@LM S`V [fe [`fWdbdWfSf[a`e Se SVabfWV Tk fZW ?O S`V fZaeW bSdfe aX fZW

=a_bS`[We ;Uf 0./2 Sbb^[UST^W fa Ua_bS`[We dWbadf[`Y g`VWd C@LM,

>Wd[hSf[hW X[`S`U[S^ [`efdg_W`fe SdW _WSegdWV Sf XS[d hS^gW9

NZW SUUag`f[`Y ba^[U[We eWf agf TW^ai ZShW TWW` Sbb^[WV [` bdWbSd[`Y fZW X[`S`U[S^ efSfW_W`fe Xad fZW X[`S`U[S^ kWSd W`VWV 

1/ >WUW_TWd 0.01 S`V fZW Ua_bSdSf[hW [`Xad_Sf[a` bdWeW`fWV [` fZWeW X[`S`U[S^ efSfW_W`fe Xad fZW X[`S`U[S^ kWSd W`VWV 

1/ >WUW_TWd 0.00,    

NZWeW X[`S`U[S^ efSfW_W`fe ZShW TWW` bdWbSdWV a` S Ya[`Y Ua`UWd` TSe[e Se VWeUd[TWV [` fZW >[dWUfade% dWbadf, ?SUZ SeeWf S`V-ad VWd[hSf[hW

fdS`eSUf[a` SdW ^[`]WV i[fZ S ebWU[X[U HafW* S`V S`k ^aee VWd[hWV Xda_ fZW SeeWf S`V-ad VWd[hSf[hW i[^^ TW g^f[_SfW^k Tad`W Tk fZW

`afWZa^VWde &fZW "HafWZa^VWde"', NZW V[dWUfade S`f[U[bSfW fZSf fZW X[`S`U[S^ SeeWfe i[^^ Ua`f[`gW fa YW`WdSfW W`agYZ USeZ X^ai a` S`

a`Ya[`Y TSe[e fa _WWf fZW =a_bS`k%e ^[ST[^[f[We Se fZWk XS^^ VgW, NZW HafWe [` [eegW Se Sf 1/ >WUW_TWd 0.01 i[^^ _SfgdW [` 0.2/* i[fZ S`

abf[a` Xad WSd^k dWVW_bf[a`, @ad fZWeW dWSea`e* fZW V[dWUfade TW^[WhW fZSf fZW Ya[`Y Ua`UWd` TSe[e [e Sbbdabd[SfW, 

NZW bdWbSdSf[a` aX X[`S`U[S^ efSfW_W`fe [` Ua`Xad_[fk i[fZ C@LM dWcg[dWe _S`SYW_W`f fa _S]W \gVYW_W`fe* Wef[_SfWe S`V Seeg_bf[a`e

fZSf SXXWUf fZW Sbb^[USf[a` aX ba^[U[We S`V dWbadfWV S_ag`fe aX SeeWfe S`V ^[ST[^[f[We* [`Ua_W S`V WjbW`eWe, NZW Wef[_SfWe S`V SeeaU[SfWV

Seeg_bf[a`e SdW TSeWV a` Z[efad[US^ WjbWd[W`UW S`V hSd[age afZWd XSUfade fZSf SdW TW^[WhWV fa TW dWSea`ST^W g`VWd fZW U[dUg_efS`UWe* fZW

dWeg^fe aX iZ[UZ Xad_ fZW TSe[e aX _S][`Y fZW \gVYW_W`fe STagf USddk[`Y hS^gWe aX SeeWfe S`V ^[ST[^[f[We fZSf SdW `af dWSV[^k SbbSdW`f Xda_

afZWd eagdUWe, ;UfgS^ dWeg^fe _Sk V[XXWd Xda_ fZWeW Wef[_SfWe,

NZW `Wf bdaUWWVe Xda_ WSUZ [eegWV HafWe iWdW geWV Tk fZW dW^WhS`f [eegWd fa bgdUZSeW fZW eWUgd[f[We Ua_bd[e[`Y fZW _adfYSYWV bdabWdfk [` dWebWUf

aX fZW dW^WhS`f MWd[We S`V-ad iWdW geWV fa Xg`V fZW dW^WhS`f eiSb ad Ua`fdSUf [` Ua``WUf[a` i[fZ dW^WhS`f MWd[We,

NZW =a_bS`k [e S bgT^[U ^[_[fWV Ua_bS`k [`UadbadSfWV [` CdW^S`V a` /1 GSdUZ 0../* dWY[efWdWV `g_TWd 12.003 S`V ZSe dWY[efWdWV SVVdWee Sf

0`V @^aad* <^aU] 3* Cd[eZ F[XW =W`fdW* ;TTWk MfdWWf FaiWd* >gT^[` /* CdW^S`V, NZW =a_bS`k ZSe TWW` WefST^[eZWV Se S` MJP Xad fZW bgdbaeW aX

[eeg[`Y ^[_[fWV dWUagdeW VWTfe, 

@[`S`U[S^ SeeWfe VWe[Y`SfWV Sf XS[d hS^gW fZdagYZ bdaX[f ad ^aee SdW _WSegdWV Sf XS[d hS^gW9 S`V

@[`S`U[S^ ^[ST[^[f[We VWe[Y`SfWV Sf XS[d hS^gW fZdagYZ bdaX[f ad ^aee SdW _WSegdWV Sf XS[d hS^gW,
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D[`Q_ `[ `TQ RUZMZOUMX _`M`QYQZ`_ &O[Z`UZaQP'

<[^ `TQ RUZMZOUMX eQM^ QZPQP ., 9QOQYNQ^ -+-.

- 7M_U_ [R \^Q\M^M`U[Z &O[Z`UZaQP'

&P' 8^U`UOMX MOO[aZ`UZS Q_`UYM`Q_ MZP VaPSQYQZ`_ UZ M\\XeUZS MOO[aZ`UZS \[XUOUQ_ &O[Z`UZaQP'

+6?G K6AJ; D< <?C6C8?6A ?CHIGJB;CIH

" cgafWV bd[UWe &g`SV\gefWV' [` SUf[hW _Sd]Wfe Xad [VW`f[US^ SeeWfe ad ^[ST[^[f[We &FWhW^ /'9

"

" [`bgfe Xad fZW SeeWf ad ^[ST[^[fk fZSf SdW `af TSeWV a` aTeWdhST^W _Sd]Wf VSfS &g`aTeWdhST^W [`bgfe' &FWhW^ 1',

&Q' DQc _`MZPM^P_( MYQZPYQZ`_ MZP UZ`Q^\^Q`M`U[Z_

&U'

" C@LM /58 C`egdS`UW Ua`fdSUfe9

        "

        "

       " ;_W`V_W`fe fa C;M /08 C`Ua_W NSjWe +C`fWd`Sf[a`S^ NSj LWXad_ + J[^^Sd Nia GaVW^ Lg^We9 S`V

       "

       "

&UU'

=ZS`YWe [` hS^gSf[a` _WfZaVe _Sk dWeg^f [` fdS`eXWde [`fa ad agf aX S X[`S`U[S^ [`efdg_W`feo See[Y`WV ^WhW^, NdS`eXWde TWfiWW` ^WhW^e SdW

SeeWeeWV Sf fZW W`V aX WSUZ X[`S`U[S^ kWSd, NZWdW ZShW TWW` `a fdS`eXWde Vgd[`Y fZW X[`S`U[S^ kWSd W`VWV 1/ >WUW_TWd 0.01,

;_W`V_W`fe fa C@LM /58 C`egdS`UW =a`fdSUfe + C`[f[S^  ;bb^[USf[a` aX C@LM /5 S`V C@LM 7 + =a_bSdSf[hW C`Xad_Sf[a`,

NZW X[`S`U[S^ ^[ST[^[f[We Sf @PNJF SdW VWfWd_[`WV ge[`Y fZW XS[d hS^gWe aX fZW X[`S`U[S^ SeeWfe [` SUUadVS`UW i[fZ fZW fWd_e S`V Ua`V[f[a`e

aX fZW HafWe [eegWV Se VaUg_W`fWV [` fZW aXXWd[`Y U[dUg^Sd egbb^W_W`f &fZW %%IXXWd[`Y =[dUg^Sd Mgbb^W_W`f%%', LWXWd fa `afWe /.* // S`V /2

fa fZW X[`S`U[S^ efSfW_W`fe Xad _adW VWfS[^e, 

;_W`V_W`fe fa C;M /08 C`Ua_W NSjWe + >WXWddWV NSj dW9SfWV fa ;eeWfe S`V F[ST[^[f[We Sd[e[`Y Xda_ S e[`Y^W 

fdS`eSUf[a`

C@LM /1* @S[d PS^gW GWSegdW_W`f WefST^[eZWe S fZdWW+f[Wd Z[WdSdUZk Se S XdS_Wiad] Xad V[eU^ae[`Y XS[d hS^gW TSeWV a` [`bgfe fa hS^gW fZW

=a_bS`koe X[`S`U[S^ [`efdg_W`fe, NZW Z[WdSdUZk aX [`bgfe [e eg__Sd[lWV TW^ai8

[`bgfe afZWd fZS` cgafWV bd[UWe [`U^gVWV [` FWhW^ / fZSf SdW aTeWdhST^W Xad fZW SeeWf ad ^[ST[^[fk* W[fZWd V[dWUf^k &[,W, Se bd[UWe' ad

[`V[dWUf^k &[,W, VWd[hWV Xda_ bd[UWe' &FWhW^ 0'9 S`V

; `g_TWd aX `Wi efS`VSdVe S`V S_W`V_W`fe fa Wj[ef[`Y efS`VSdVe* ^[efWV TW^ai* ZShW TWW` bgT^[eZWV iZ[UZ SdW _S`VSfadk* Tgf SdW

`af WXXWUf[hW Xad fZW kWSd W`VWV 1/ >WUW_TWd 0.01, NZW V[dWUfade Va `af S`f[U[bSfW fZSf fZW SVabf[a` aX fZWeW dWh[eWV efS`VSdVe S`V

[`fWdbdWfSf[a`e i[^^ ZShW S e[Y`[X[US`f [_bSUf a` fZW X[YgdWe [`U^gVWV [` fZW X[`S`U[S^ efSfW_W`fe [` fZW bWd[aV aX [`[f[S^ Sbb^[USf[a`,

NZW XS[d hS^gW aX X[`S`U[S^ SeeWfe Sf XS[d hS^gW fZdagYZ bdaX[f ad ^aee &%%@PNJF%%' fZSf SdW SUf[hW^k fdSVWV [` adYS`[eWV X[`S`U[S^ _Sd]Wfe [e

VWfWd_[`WV Tk dWXWdW`UW fa cgafWV _Sd]Wf bd[UWe Sf fZW dWbadf[`Y VSfW, @ad X[`S`U[S^ SeeWfe Sf @PNJF iZWdW fZWdW [e `a SUf[hW _Sd]Wf* XS[d

hS^gW [e VWfWd_[`WV ge[`Y hS^gSf[a` fWUZ`[cgWe, 

NZW XS[d hS^gW aX VWd[hSf[hW X[`S`U[S^ [`efdg_W`fe fZSf SdW SUf[hW^k fdSVWV [` adYS`[eWV X[`S`U[S^ _Sd]Wfe [e VWfWd_[`WV Tk dWXWdW`UW fa

cgafWV _Sd]Wf T[V bd[UWe Sf fZW dWbadf[`Y VSfW, @ad VWd[hSf[hW X[`S`U[S^ [`efdg_W`fe iZWdW fZWdW [e `a SUf[hW _Sd]Wf* XS[d hS^gW [e

VWfWd_[`WV ge[`Y hS^gSf[a` fWUZ`[cgWe, MgUZ fWUZ`[cgWe _Sk [`U^gVW ge[`Y dWUW`f Sd_oe ^W`YfZ _Sd]Wf fdS`eSUf[a`e9 dWXWdW`UW fa fZW

UgddW`f hS^gW aX S`afZWd [`efdg_W`f fZSf [e egTefS`f[S^^k fZW eS_W9 V[eUag`fWV USeZ X^ai S`S^ke[e ad afZWd hS^gSf[a` _aVW^e, PS^gSf[a`

fWUZ`[cgWe [`UadbadSfW Seeg_bf[a`e STagf XSUfade fZSf afZWd _Sd]Wf bSdf[U[bS`fe iag^V geW [` fZW[d hS^gSf[a`e* [`U^gV[`Y [`fWdWef dSfW k[W^V

UgdhWe* WjUZS`YW dSfWe* ha^Sf[^[f[We* S`V bdWbSk_W`f S`V VWXSg^f dSfWe, CX fZWdW SdW SVV[f[a`S^ XSUfade fZSf SdW `af [`UadbadSfWV i[fZ[` fZW

hS^gSf[a` _aVW^ Tgf iag^V TW Ua`e[VWdWV Tk _Sd]Wf bSdf[U[bS`fe* XgdfZWd XS[d hS^gW SV\gef_W`fe SdW Sbb^[WV fa _aVW^ US^Ug^SfWV XS[d hS^gWe,

NZWeW XS[d hS^gW SV\gef_W`fe [`U^gVW SV\gef_W`fe Xad T[V+aXXWd ebdWSV* _aVW^ g`UWdfS[`fk* UdWV[f d[e] S`V _aVW^ ^[_[fSf[a`, 

;_W`V_W`fe fa C;M /8 JdWeW`fSf[a` aX @[`S`U[S^ MfSfW_W`fe S`V C@LM JdSUf[UW MfSfW_W`f 0 + >[eU^aegdW aX 

;UUag`f[`Y ba^[U[We9

;_W`V_W`fe fa C;M 68 ;UUag`f[`Y ba^[U[We* =ZS`YWe [` ;UUag`f[`Y ?ef[_SfWe S`V Wddade + >WX[`[fa` aX ;UUag`f[`Y 

?ef[_SfWe

DQc MZP MYQZPQP _`MZPM^P_ MZP UZ`Q^\^Q`M`U[Z_ Pa^UZS `TQ eQM^

NZW XS[d hS^gW aX X[`S`U[S^ [`efdg_W`fe fdSVWV [` SUf[hW _Sd]Wfe [e TSeWV a` cgafWV _Sd]Wf bd[UWe Sf fZW dWbadf[`Y VSfW,

NZW =a_bS`k ZSe SVabfWV fZW `Wi [`fWdbdWfSf[a`e S`V dWh[eWV efS`VSdVe WXXWUf[hW Xad fZW kWSd W`VWV 1/ >WUW_TWd 0.01, HWi

efS`VSdVe fZSf ZShW TWW` SVabfWV [` fZW S``gS^ X[`S`U[S^ efSfW_W`fe Xad fZW kWSd W`VWV 1/ >WUW_TWd 0.01 Tgf ZShW `af ZSV S

e[Y`[X[US`f WXXWUf a` fZW =a_bS`k SdW8

MfS`VSdVe [eegWV Tgf `af kWf WXXWUf[hW gb fa fZW VSfW aX [eegS`UW aX fZW =a_bS`k%e X[`S`U[S^ efSfW_W`fe SdW ^[efWV TW^ai, NZ[e ^[ef[`Y [e

aX efS`VSdVe S`V [`fWdbdWfSf[a`e [eegWV* iZ[UZ fZW =a_bS`k dWSea`ST^k WjbWUfe fa TW Sbb^[UST^W Sf S XgfgdW VSfW, 

H`MZPM^P_ Z[` eQ` QRRQO`UbQ( Na` MbMUXMNXQ R[^ QM^Xe MP[\`U[Z
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<[^ `TQ RUZMZOUMX eQM^ QZPQP ., 9QOQYNQ^ -+-.

- 7M_U_ [R \^Q\M^M`U[Z &O[Z`UZaQP'

&Q' DQc _`MZPM^P_( MYQZPYQZ`_ MZP UZ`Q^\^Q`M`U[Z_ &O[Z`UZaQP'

&UU' H`MZPM^P_ Z[` eQ` QRRQO`UbQ( Na` MbMUXMNXQ R[^ QM^Xe MP[\`U[Z &O[Z`UZaQP'

NZW Xa^^ai[`Y S_W`V_W`fe SdW WXXWUf[hW Xad fZW bWd[aV TWY[``[`Y / a` ad SXfWd DS`gSdk 0.018 

" C@LM /5 C`egdS`UW =a`fdSUfe 9 

" C@LM / @[def+N[_W ;Vabf[a` aX C`fWd`Sf[a`S^ @[`S`U[S^ LWbadf[`Y MfS`VSdVe9

" C@LM /0 >[eU^aegdW aX [`fWdWef [` afZWd W`f[f[We9 S`V

"

" C@LM /0 >[eU^aegdW aX [`fWdWef [` afZWd W`f[f[We9 S`V

" C@LM /5 C`egdS`UW =a`fdSUfe,

. 6OO[aZ`UZS YM`Q^UMX \[XUOe

&M' DQ` X[__ [Z RUZMZOUMX M__Q`_ M` RMU^ bMXaQ `T^[aST \^[RU` [^ X[__

&N' DQ` &X[__'*SMUZ [Z RUZMZOUMX XUMNUXU`UQ_ PQ_USZM`QP M` RMU^ bMXaQ `T^[aST \^[RU` [^ X[__

&O' DQ` SMUZ*&X[__' [Z PQ^UbM`UbQ RUZMZOUMX UZ_`^aYQZ`_ 

&P' E`TQ^ UZO[YQ MZP Qd\QZ_Q_

;^^ afZWd [`Ua_W S`V WjbW`eWe SdW SUUag`fWV Xad a` S` SUUdgS^e TSe[e,

NZW Xa^^ai[`Y S_W`V_W`fe ZShW TWW` [eegWV Tgf SdW `af kWf WXXWUf[hW Sf fZW VSfW aX SgfZad[eSf[a` aX fZWeW X[`S`U[S^ efSfW_W`fe8

(QZWdW `Wi dWcg[dW_W`fe SdW W`VadeWV* fZW ?O WXXWUf[hW VSfW [e V[eU^aeWV, @ad g`+W`VadeWV efS`VSdVe S`V [`fWdbdWfSf[a`e* fZW C;M<oe 

WXXWUf[hW VSfW [e `afWV, QZWdW S`k aX fZW gbUa_[`Y dWcg[dW_W`fe SdW Sbb^[UST^W fa fZW =a_bS`k* [f i[^^ Sbb^k fZW_ Xda_ fZW[d ?O 

WXXWUf[hW VSfW, 

NZW V[dWUfade ZShW Ua`e[VWdWV fZW `Wi efS`VSdVe Se VWfS[^WV [` fZW STahW fST^W S`V Va `af b^S` fa SVabf fZWeW efS`VSdVe WSd^k, NZW 

Sbb^[USf[a` aX fZW STahW efS`VSdVe i[^^ TW Ua`e[VWdWV [` VWfS[^ [` SVhS`UW aX S Ua`X[d_WV WXXWUf[hW VSfW Tk fZW =a_bS`k, 

LWS^[eWV YS[`e S`V ^aeeWe SdW dWUaY`[eWV a` dWVW_bf[a` aX fZW X[`S`U[S^ ^[ST[^[f[We iZW` fZW dWVW_bf[a` bd[UW [e `af WcgS^ fa fZW USddk[`Y 

hS^gW aX fZW X[`S`U[S^ ^[ST[^[f[We,

HWf ^aee a` X[`S`U[S^ SeeWfe Sf XS[d hS^gW fZdagYZ bdaX[f ad ^aee dW^SfWe fa [`hWef_W`fe S`V [`U^gVWe Uagba` dWUW[bfe a` X[`S`U[S^ SeeWfe* S^^ 

dWS^[eWV S`V g`dWS^[eWV XS[d hS^gW UZS`YWe S`V XadW[Y` WjUZS`YW V[XXWdW`UWe, ;`k YS[`e S`V ^aeeWe Sd[e[`Y Xda_ UZS`YWe [` XS[d hS^gW aX fZW 

X[`S`U[S^ SeeWfe VWe[Y`SfWV Sf XS[d hS^gW fZdagYZ bdaX[f ad ^aee SdW dWUadVWV [` fZW MfSfW_W`f aX Ua_bdWZW`e[hW [`Ua_W, >WfS[^e aX 

dWUaY`[f[a` S`V _WSegdW_W`f aX X[`S`U[S^ SeeWfe SdW V[eU^aeWV [` fZW SUUag`f[`Y ba^[Uk aX X[`S`U[S^ [`efdg_W`fe &`afW 1&Y' fa fZW X[`S`U[S^ 

efSfW_W`fe',

HWf &^aee'-YS[` a` X[`S`U[S^ ^[ST[^[f[We VWe[Y`SfWV Sf XS[d hS^gW fZdagYZ bdaX[f ad ^aee S`V [`U^gVWe Uagba` bSk_W`fe a` X[`S`U[S^ ^[ST[^[f[We* 

S^^ dWS^[eWV S`V g`dWS^[eWV XS[d hS^gW UZS`YWe S`V XadW[Y` WjUZS`YW V[XXWdW`UWe, ;`k YS[`e S`V ^aeeWe Sd[e[`Y Xda_ UZS`YWe [` XS[d hS^gW aX 

fZW X[`S`U[S^ ^[ST[^[f[We VWe[Y`SfWV Sf XS[d hS^gW fZdagYZ bdaX[f ad ^aee SdW dWUadVWV [` fZW MfSfW_W`f aX Ua_bdWZW`e[hW [`Ua_W, >WfS[^e aX 

dWUaY`[f[a` S`V _WSegdW_W`f aX X[`S`U[S^ ^[ST[^[f[We SdW V[eU^aeWV [` fZW SUUag`f[`Y ba^[Uk aX X[`S`U[S^ [`efdg_W`fe &`afW 1&Y' fa fZW 

X[`S`U[S^ efSfW_W`fe',

LWS^[eWV YS[`e S`V ^aeeWe SdW dWUaY`[eWV a` V[ebaeS^ aX X[`S`U[S^ SeeWfe* iZW` fZW V[ebaeS^ bd[UW [e `af WcgS^ fa fZW USddk[`Y hS^gW aX fZW 

SeeWf,

HWf YS[`-&^aee' a` VWd[hSf[hW X[`S`U[S^ [`efdg_W`fe  dW^SfWe fa fZW XS[d hS^gW _ahW_W`fe a` eiSbe ZW^V Tk fZW =a_bS`k S`V [`U^gVWe 

[`U^gVWe eiSb [`Ua_W-&WjbW`eW'* dWS^[eWV S`V g`dWS^[eWV XS[d hS^gW _ahW_W`fe S`V XadW[Y` WjUZS`YW V[XXWdW`UWe, ;`k YS[`e S`V ^aeeWe 

Sd[e[`Y Xda_ UZS`YWe [` XS[d hS^gW aX fZW VWd[hSf[hW X[`S`U[S^ [`efdg_W`fe SdW dWUaY`[eWV [` fZW MfSfW_W`f aX Ua_bdWZW`e[hW [`Ua_W, >WfS[^e 

aX dWUaY`[f[a` S`V _WSegdW_W`f aX VWd[hSf[hW X[`S`U[S^ [`efdg_W`fe SdW V[eU^aeWV [` fZW SUUag`f[`Y ba^[Uk aX X[`S`U[S^ [`efdg_W`fe &`afW 

1&Y' fa fZW X[`S`U[S^ efSfW_W`fe',

C@LM 6 IbWdSf[`Y MWY_W`fe,

LWS^[eWV YS[`e S`V ^aeeWe SdW dWUaY`[eWV a` fWd_[`Sf[a` aX eiSb iZW` fZW fWd_[`Sf[a` bd[UW [e `af WcgS^ fa fZW USddk[`Y hS^gW aX fZW 

VWd[hSf[hW X[`S`U[S^ [`efdg_W`fe,
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. 6OO[aZ`UZS YM`Q^UMX \[XUOe &O[Z`UZaQP'

&Q' ?ZO[YQ `Md Qd\QZ_Q

&R' 8M_T MZP OM_T Q]aUbMXQZ`_

&S' <UZMZOUMX UZ_`^aYQZ`_ 

"

"

"

@[`S`U[S^ SeeWfe SdW _WSegdWV Sf XS[d hS^gW fZdagYZ bdaX[f ad ^aee [X8

"

"

"

,C?I?6A G;8D=C?I?DC

3J7H;FJ;CI B;6HJG;B;CI

NZWdW SdW `a dWefd[Uf[a`e a` USeZ S`V USeZ Wcg[hS^W`fe,

=SeZ S`V USeZ Wcg[hS^W`fe SdW USdd[WV Sf S_adf[eWV Uaef [` fZW MfSfW_W`f aX X[`S`U[S^ bae[f[a`,

NZW X[`S`U[S^ [`efdg_W`fe ZW^V Tk fZW =a_bS`k [`U^gVW fZW Xa^^ai[`Y8

@[`S`U[S^ SeeWfe VWe[Y`SfWV Sf XS[d hS^gW fZdagYZ bdaX[f ad ^aee9

>WXWddWV [`Ua_W fSj [e VWfWd_[`WV ge[`Y fSj dSfWe &S`V ^Sie' fZSf ZShW TWW` W`SUfWV ad egTefS`f[hW^k W`SUfWV Tk fZW W`V aX dWbadf[`Y VSfW

S`V SdW WjbWUfWV fa Sbb^k iZW` fZW dW^SfWV VWXWddWV [`Ua_W fSj SeeWf [e dWS^[eWV ad fZW VWXWddWV [`Ua_W fSj ^[ST[^[fk [e eWff^WV, >WXWddWV fSj

SeeWfe SdW dWUaY`[eWV iZWdW [f [e bdaTST^W fZSf XgfgdW fSjST^W bdaX[f i[^^ TW ShS[^ST^W SYS[`ef iZ[UZ fZW fW_badSdk V[XXWdW`UWe US` TW

gf[^[eWV,

>Wd[hSf[hW X[`S`U[S^ [`efdg_W`fe,

Sf [`[f[S^ dWUaY`[f[a`* [f [e [ddWhaUST^k VWe[Y`SfWV Se _WSegdWV Sf XS[d hS^gW fZdagYZ bdaX[f ad ^aee iZW` Va[`Y ea W^[_[`SfWe ad

e[Y`[X[US`f^k dWVgUWe S _WSegdW_W`f ad dWUaY`[f[a` [`Ua`e[efW`Uk fZSf iag^V afZWdi[eW Sd[eW _WSegd[`Y SeeWfe ad dWUaY`[e[`Y fZW

YS[`e S`V ^aeeWe a` fZW_ a` V[XXWdW`f TSeWe,

[fe Ua`fdSUfgS^ fWd_e Va `af Y[hW d[eW fa USeZ X^aie a` ebWU[X[WV VSfWe fZSf SdW ea^W^k bSk_W`fe aX bd[`U[bS^ S`V [`fWdWef &MJJC' a` fZW

bd[`U[bS^ S_ag`f agfefS`V[`Y9

[f [e `af ZW^V i[fZ[` S Tge[`Wee _aVW^ iZaeW aT\WUf[hW [e W[fZWd fa Ua^^WUf Ua`fdSUfgS^ USeZ X^aie* ad fa TafZ Ua^^WUf Ua`fdSUfgS^ USeZ

X^aie S`V eW^^9 ad

NZW =a_bS`k%e ^[ST[^[fk Xad UgddW`f fSj [e US^Ug^SfWV ge[`Y fSj dSfWe S`V ^Sie fZSf ZShW TWW` W`SUfWV ad egTefS`f[hW^k W`SUfWV Sf fZW W`V aX

fZW dWbadf[`Y VSfW, >WXWddWV [`Ua_W fSj [e bdah[VWV [` Xg^^* ge[`Y fZW ^[ST[^[fk _WfZaV* a` fW_badSdk V[XXWdW`UWe Sd[e[`Y TWfiWW` fZW fSj

TSeWe aX SeeWfe S`V ^[ST[^[f[We S`V fZW[d USddk[`Y S_ag`fe [` fZW X[`S`U[S^ efSfW_W`fe,

=SeZ S`V USeZ Wcg[hS^W`fe [`U^gVW USeZ ZW^V Sf TS`]e* iZ[UZ SdW egT\WUf fa [`e[Y`[X[US`f d[e] aX UZS`YWe [` fZW[d hS^gW* S`V SdW geWV Tk fZW

=a_bS`k [` fZW _S`SYW_W`f aX [fe eZadf fWd_ Ua__[f_W`fe,

@[`S`U[S^ ^[ST[^[f[We VWe[Y`SfWV Sf XS[d hS^gW fZdagYZ bdaX[f ad ^aee9 S`V

NZW =a_bS`k [`[f[S^^k dWUaY`[eWe S^^ X[`S`U[S^ SeeWfe a` fZW fdSVW VSfW Sf iZ[UZ fZW =a_bS`k TWUa_We S bSdfk fa fZW Ua`fdSUfgS^ bdah[e[a`e

aX fZW [`efdg_W`fe Sf XS[d hS^gW, ;`k fdS`eSUf[a` Uaefe* SdW SUUag`fWV Xad [` fZW MfSfW_W`f aX Ua_bdWZW`e[hW [`Ua_W, @da_ fZW fdSVW VSfW*

S`k YS[`e S`V ^aeeWe Sd[e[`Y Xda_ UZS`YWe [` XS[d hS^gW aX fZW X[`S`U[S^ SeeWfe Sf XS[d hS^gW fZdagYZ bdaX[f ad ^aee SdW dWUadVWV [` fZW

MfSfW_W`f aX Ua_bdWZW`e[hW [`Ua_W, 

;XfWd [`[f[S^ _WSegdW_W`f* fZW =a_bS`k _WSegdWe X[`S`U[S^ [`efdg_W`fe iZ[UZ SdW U^See[X[WV Sf XS[d hS^gW fZdagYZ bdaX[f ad ^aee Sf fZW[d XS[d

hS^gW, MgTeWcgW`f UZS`YWe [` fZW XS[d hS^gW aX X[`S`U[S^ [`efdg_W`fe VWe[Y`SfWV Sf XS[d hS^gW fZdagYZ bdaX[f ad ^aee SdW dWUaY`[eWV V[dWUf^k [` 

fZW MfSfW_W`f aX Ua_bdWZW`e[hW [`Ua_W, NZW XS[d hS^gW aX X[`S`U[S^ [`efdg_W`fe [e TSeWV a` fZW[d cgafWV _Sd]Wf bd[UWe a` S dWUaY`[eWV

WjUZS`YW ad eagdUW Xda_ S dWbgfST^W Tda]Wd-Uag`fWdbSdfk* [` fZW USeW aX `a`+WjUZS`YW fdSVWV [`efdg_W`fe* Sf fZW dWbadf[`Y VSfW i[fZagf S`k

VWVgUf[a` Xad Wef[_SfWV XgfgdW eW^^[`Y Uaefe, 

NZW =a_bS`k ZSe U^See[X[WV [fe [`hWef_W`fe [` X[`S`U[S^ SeeWfe S`V X[`S`U[S^ ^[ST[^[f[We Sf XS[d hS^gW fZdagYZ bdaX[f ad ^aee, >Wd[hSf[hW

X[`S`U[S^ [`efdg_W`fe SdW USdd[WV Sf XS[d hS^gW, ;^^ afZWd X[`S`U[S^ SeeWfe SdW U^See[X[WV g`VWd S_adf[eWV Uaef,

NZW =a_bS`k [e S cgS^[Xk[`Y Ua_bS`k i[fZ[` fZW _WS`[`Y aX MWUf[a` //. aX fZW NSjWe =a`ea^[VSf[a` ;Uf /775, ;e egUZ fZW bdaX[fe SdW

UZSdYWST^W fa UadbadSf[a` fSj g`VWd =SeW CCC aX MUZWVg^W > Sf S dSfW aX 03# Tgf SdW Ua_bgfWV [` SUUadVS`UW i[fZ fZW bdah[e[a`e Sbb^[UST^W

fa =SeW C aX MUZWVg^W >, MWUf[a` //.&4' S^ea S^^aie fZW fSj fa TW US^Ug^SfWV Tk dWXWdW`UW fa S bdaX[f Ua_bgfWV [` SUUadVS`UW i[fZ Cd[eZ

A;;J Se Sf 1/ >WUW_TWd 0..2,
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@[`S`U[S^ ^[ST[^[f[We SdW _WSegdWV Sf XS[d hS^gW fZdagYZ bdaX[f ad ^aee [X8

"

"

,C?I?6A G;8D=C?I?DC

3J7H;FJ;CI B;6HJG;B;CI

*;G;8D=C?I?DC

NZW =a_bS`k VWdWUaY`[eWe S X[`S`U[S^ ^[ST[^[fk ad S VWd[hSf[hW X[`S`U[S^ [`efdg_W`f iZW` [fe Ua`fdSUfgS^ aT^[YSf[a`e SdW V[eUZSdYWV ad

US`UW^^WV ad Wjb[dW,

NZW =a_bS`k ZSe U^See[X[WV [fe [`hWef_W`fe [` X[`S`U[S^ ^[ST[^[f[We S`V VWd[hSf[hW X[`S`U[S^ [`efdg_W`fe Se VWd[hSf[hW X[`S`U[S^ [`efdg_W`fe

S`V ^[ST[^[f[We Sf XS[d hS^gW fZdagYZ bdaX[f ad ^aee dWebWUf[hW^k, ;^^ afZWd X[`S`U[S^ ^[ST[^[f[We SdW U^See[X[WV g`VWd S_adf[eWV Uaef,

[f [e `af ZW^V i[fZ[` S Tge[`Wee _aVW^ iZaeW aT\WUf[hW [e W[fZWd fa Ua^^WUf Ua`fdSUfgS^ USeZ X^aie* ad fa TafZ Ua^^WUf Ua`fdSUfgS^ USeZ

X^aie S`V eW^^9 ad

Sf [`[f[S^ dWUaY`[f[a`* [f [e [ddWhaUST^k VWe[Y`SfWV Se _WSegdWV Sf XS[d hS^gW fZdagYZ bdaX[f ad ^aee iZW` Va[`Y ea W^[_[`SfWe ad

e[Y`[X[US`f^k dWVgUWe S _WSegdW_W`f ad dWUaY`[f[a` [`Ua`e[efW`Uk fZSf iag^V afZWdi[eW Sd[eW _WSegd[`Y ^[ST[^[f[We ad dWUaY`[e[`Y fZW

YS[`e S`V ^aeeWe a` fZW_ a` V[XXWdW`f TSeWe,

QZW` fZW =a_bS`k ZSV fdS`eXWddWV [fe d[YZf fa dWUW[hW USeZ X^aie Xda_ S` SeeWf &ad ZSV W`fWdWV [`fa S bSee+fZdagYZ SddS`YW_W`f' S`V ZSV

`W[fZWd fdS`eXWddWV `ad dWfS[`WV egTefS`f[S^^k S^^ aX fZW d[e]e S`V dWiSdVe aX fZW SeeWf `ad fdS`eXWddWV Ua`fda^ aX fZW SeeWf* fZW SeeWf iSe

dWUaY`[eWV fa fZW WjfW`f aX fZW =a_bS`koe Ua`f[`g[`Y [`ha^hW_W`f [` fZW SeeWf, C` fZSf USeW* fZW =a_bS`k S^ea dWUaY`[eWV S` SeeaU[SfWV

^[ST[^[fk, NZW fdS`eXWddWV SeeWf S`V fZW SeeaU[SfWV ^[ST[^[fk iWdW _WSegdWV a` S TSe[e fZSf dWX^WUfe fZW d[YZfe S`V aT^[YSf[a`e fZSf fZW

=a_bS`k ZSV dWfS[`WV,

NZW =a_bS`k [`[f[S^^k dWUaY`[eWe S^^ X[`S`U[S^ ^[ST[^[f[We a` fZW fdSVW VSfW Sf iZ[UZ fZW =a_bS`k TWUa_We S bSdfk fa fZW Ua`fdSUfgS^

bdah[e[a`e aX fZW [`efdg_W`fe Sf XS[d hS^gW, ;`k fdS`eSUf[a` Uaefe* SdW SUUag`fWV Xad [` fZW MfSfW_W`f aX Ua_bdWZW`e[hW [`Ua_W, @da_ fZW

fdSVW VSfW* S`k YS[`e S`V ^aeeWe Sd[e[`Y Xda_ UZS`YWe [` XS[d hS^gW aX fZW X[`S`U[S^ ^[ST[^[f[We Sf XS[d hS^gW fZdagYZ bdaX[f ad ^aee SdW dWUadVWV

[` fZW MfSfW_W`f aX Ua_bdWZW`e[hW [`Ua_W, 

;XfWd [`[f[S^ _WSegdW_W`f* fZW =a_bS`k _WSegdWe X[`S`U[S^ [`efdg_W`fe iZ[UZ SdW U^See[X[WV Sf XS[d hS^gW fZdagYZ bdaX[f ad ^aee Sf fZW[d XS[d

hS^gW, MgTeWcgW`f UZS`YWe [` fZW XS[d hS^gW aX X[`S`U[S^ [`efdg_W`fe VWe[Y`SfWV Sf XS[d hS^gW fZdagYZ bdaX[f ad ^aee SdW dWUaY`[eWV V[dWUf^k [` 

fZW MfSfW_W`f aX Ua_bdWZW`e[hW [`Ua_W, NZW XS[d hS^gW aX X[`S`U[S^ [`efdg_W`fe [e TSeWV a` fZW[d cgafWV _Sd]Wf bd[UWe a` S dWUaY`[eWV

WjUZS`YW ad eagdUW Xda_ S dWbgfST^W Tda]Wd-Uag`fWdbSdfk* [` fZW USeW aX `a`+WjUZS`YW fdSVWV [`efdg_W`fe* Sf fZW dWbadf[`Y VSfW i[fZagf S`k

VWVgUf[a` Xad Wef[_SfWV XgfgdW eW^^[`Y Uaefe, 

NZW =a_bS`k VWdWUaY`[eWe S X[`S`U[S^ SeeWf iZW` fZW Ua`fdSUfgS^ d[YZfe fa fZW USeZ X^aie Xda_ fZW SeeWf Wjb[dW* ad [f fdS`eXWde fZW d[YZfe fa

dWUW[hW fZW Ua`fdSUfgS^ USeZ X^aie a` fZW X[`S`U[S^ SeeWf [` S fdS`eSUf[a` [` iZ[UZ egTefS`f[S^^k S^^ fZW d[e]e S`V dWiSdVe aX ai`WdeZ[b aX fZW

X[`S`U[S^ SeeWf SdW fdS`eXWddWV, ;`k [`fWdWef [` fdS`eXWddWV X[`S`U[S^ SeeWfe fZSf [e UdWSfWV ad dWfS[`WV Tk fZW =a_bS`k [e dWUaY`[eWV Se S

eWbSdSfW SeeWf ad ^[ST[^[fk, 
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D[`Q_ `[ `TQ RUZMZOUMX _`M`QYQZ`_ &O[Z`UZaQP'

<[^ `TQ RUZMZOUMX eQM^ QZPQP ., 9QOQYNQ^ -+-.

. 6OO[aZ`UZS YM`Q^UMX \[XUOe &O[Z`UZaQP'

&S' <UZMZOUMX UZ_`^aYQZ`_ &O[Z`UZaQP'

0<<H;II?C=

&T' HTM^Q OM\U`MX

&U' E`TQ^ ^QOQUbMNXQ_

&V' E`TQ^ \MeMNXQ_

&W' HQSYQZ`MX MZMXe_U_

&X' <[^QUSZ Oa^^QZOe `^MZ_MO`U[Z

IfZWd bSkST^We SdW SUUag`fWV Sf S_adf[eWV Uaef,

@[`S`U[S^ SeeWfe S`V ^[ST[^[f[We SdW eWf aXX S`V fZW `Wf S_ag`f bdWeW`fWV [` fZW MfSfW_W`f aX X[`S`U[S^ bae[f[a` iZW`* S`V a`^k iZW`* fZW

=a_bS`k ZSe S ^WYS^ d[YZf fa eWf aXX fZW S_ag`fe S`V [`fW`Ve W[fZWd fa eWff^W a` S `Wf TSe[e ad fa dWS^[eW fZW SeeWf S`V eWff^W fZW ^[ST[^[fk

e[_g^fS`Wage^k, C`Ua_W S`V WjbW`eWe SdW bdWeW`fWV a` S `Wf TSe[e a`^k iZW` bWd_[ffWV Tk fZW SUUag`f[`Y efS`VSdVe* ad Xad YS[`e S`V ^aeeWe

Sd[e[`Y Xda_ S Ydagb aX e[_[^Sd fdS`eSUf[a`e,

NZW dWeg^fe S`V X[`S`U[S^ bae[f[a` aX fZW W`f[fk SdW WjbdWeeWV [` q iZ[UZ [e fZW dWbadf[`Y UgddW`Uk aX fZW =a_bS`k, NdS`eSUf[a`e [`

UgddW`U[We afZWd fZS` q SdW dWfdS`e^SfWV fa fZW Xg`Uf[a`S^ UgddW`Uk aX fZW =a_bS`k Sf fZW VSfWe aX fZW fdS`eSUf[a`, ;f WSUZ dWbadf[`Y VSfW*

_a`WfSdk [fW_e S`V `a`+_a`WfSdk SeeWfe S`V ^[ST[^[f[We fZSf SdW XS[d hS^gWV S`V SdW Va_[`SfWV [` XadW[Y` UgddW`U[We SdW dWfdS`e^SfWV Sf fZW

dSfW bdWhS[^[`Y a` fZW dWbadf[`Y VSfW, AS[`e S`V ^aeeWe Sd[e[`Y a` dWfdS`e^Sf[a` SdW [`U^gVWV [` `Wf bdaX[f ad ^aee Xad fZW bWd[aV iZWdW

[`hWef_W`fe SdW U^See[X[WV Se XS[d hS^gW fZdagYZ bdaX[f ad ^aee,       

MZSdW USb[fS^ [e [eegWV [` q, >[h[VW`Ve SdW dWUaY`[eWV Se S ^[ST[^[fk [` fZW X[`S`U[S^ bWd[aV [` iZ[UZ fZWk SdW SbbdahWV,

IfZWd dWUW[hST^We Va `af USddk S`k [`fWdWef* SdW eZadf+fWd_ [` `SfgdW S`V ZShW TWW` dWh[WiWV Xad S`k Wh[VW`UW aX [_bS[d_W`f, IfZWd

dWUW[hST^We SdW SUUag`fWV Sf S_adf[eWV Uaef,

<SeWV a` S YWaYdSbZ[US^ S`S^ke[e aX fZW X[`S`U[S^ SeeWfe* fZWk SdW ^aUSfWV [` fZW O`[fWV E[`YVa_, 
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<[^ `TQ RUZMZOUMX eQM^ QZPQP ., 9QOQYNQ^ -+-.

/ <UZMZOUMX <UZMZOUMX

eQM^ QZPQP eQM^ QZPQP

.,)9QO)-. .,)9QO)--

g g

HWf ^aee a` X[`S`U[S^ SeeWfe Sf XS[d hS^gW fZdagYZ bdaX[f ad ^aee &105*744' &62*3.7'

C`fWdWef [`Ua_W /6.*5.0 0/*667

&/25*042' &40*40.'

0 <UZMZOUMX <UZMZOUMX

eQM^ QZPQP eQM^ QZPQP

.,)9QO)-. .,)9QO)--

g g

HWf YS[`-&^aee' a` VWd[hSf[hW X[`S`U[S^ [`efdg_W`fe 136*014 &1*425*12.'

HWf VWd[hSf[hW [`Ua_W 070*105 215*6.7

43.*341 &1*0.7*31/'

1 <UZMZOUMX <UZMZOUMX

eQM^ QZPQP eQM^ QZPQP

.,)9QO)-. .,)9QO)--

g g

JSk_W`f fa UahWd WjbW`eWe 65*45. /.5*/14

2 <UZMZOUMX <UZMZOUMX

eQM^ QZPQP eQM^ QZPQP

.,)9QO)-. .,)9QO)--

g g

&251*.07' &237*476'

HWf &^aee'-YS[` a` X[`S`U[S^ ^[ST[^[f[We VWe[Y`SfWV Sf XS[d hS^gW fZdagYZ bdaX[f ad ^aee &1.*05.' 1*51/*627

&3.1*077' 1*050*/3/

3 <UZMZOUMX <UZMZOUMX

eQM^ QZPQP eQM^ QZPQP

.,)9QO)-. .,)9QO)--

g g

;gV[f XWWe &1.*/4.' &10*7/4'

MWdh[UW XWWe &11*177' &1.*7.7'

>[dWUfade XWWe &/0*477' &/1*501'

NSjSf[a` XWWe &4*/3.' &/1*31.'

IfZWd WjbW`eWe &3*040' &/4*.36'

&65*45.' &/.5*/14'

IfZWd WjbW`eWe [`U^gVW _S[`^k XWWe Xad fdSV[`Y a` fZW ?gda`Wjf,

E`TQ^ UZO[YQ

O`VWd S` SYdWW_W`f TWfiWW` fZW =a_bS`k S`V fZW ;ddS`YWd* fZW ;ddS`YWd ZSe SYdWWV fa dW[_TgdeW fZW =a_bS`k SYS[`ef S`k Uaefe* XWWe*

WjbW`eWe ad agf+Ya[`Ye [`UgddWV,

DQ` &X[__'*SMUZ [Z RUZMZOUMX XUMNUXU`UQ_ PQ_USZM`QP M` RMU^ bMXaQ `T^[aST \^[RU` [^ X[__

DQ` SMUZ*&X[__' [Z PQ^UbM`UbQ RUZMZOUMX UZ_`^aYQZ`_ 

E\Q^M`UZS Qd\QZ_Q_

C`fWdWef WjbW`eW

DQ` X[__ [Z RUZMZOUMX M__Q`_ M` RMU^ bMXaQ `T^[aST \^[RU` [^ X[__

1<5?>87; 2;@69<=6 41- /%3''.*/"%3$#"'3,+"+&+("1..0%&+/%)31
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<[^ `TQ RUZMZOUMX eQM^ QZPQP ., 9QOQYNQ^ -+-.

3

<UZMZOUMX <UZMZOUMX

eQM^ QZPQP eQM^ QZPQP

.,)9QO)-. .,)9QO)--

g g

MfSfgfadk SgV[f 01*3.. 0.*13.

IfZWd SeegdS`UW eWdh[UWe + +

NSj SVh[eadk eWdh[UWe + +

IfZWd `a`+SgV[f eWdh[UWe + +

01*3.. 0.*13.

NZW =a_bS`k ZSV `a W_b^akWWe Vgd[`Y fZW X[`S`U[S^ kWSd &0.008 `a`W',

4 <UZMZOUMX <UZMZOUMX

eQM^ QZPQP eQM^ QZPQP

.,)9QO)-. .,)9QO)--

g g

+ +

+ +

+ +

,+ .,)9QO)-. .,)9QO)--

g g

1*276*303 1*604*27/

.,)9QO)-. .,)9QO)--

g g

1*604*27/ 1*7//*...

&105*744' &62*3.7'

1*276*303 1*604*27/

HQ^UQ_ 9Q_O^U\`U[Z [R _QOa^U`UQ_ .,)9QO)-. .,)9QO)-. .,)9QO)-.

F^UOQ 8a^^QZOe D[YUZMX bMXaQ <MU^ bMXaQ

0../+0 g g

06+>WU+2. 47,75# ?OL 3*...*... 1*276*303

HQ^UQ_ 9Q_O^U\`U[Z [R _QOa^U`UQ_ CM`a^U`e PM`Q .,)9QO)-- .,)9QO)-- .,)9QO)--

F^UOQ 8a^^QZOe D[YUZMX bMXaQ <MU^ bMXaQ

0../+0 g g

06+>WU+2. 54,31# ?OL 3*...*... 1*604*27/

=gddW`f fSj Sf 03#

8a^^QZ` `Md OTM^SQ

MgTadV[`SfWV @^aSf[`Y LSfW HafWe [eegWV Tk 

<SdU^Ske <S`] J^U VgW 06 >WUW_TWd 0.2.

?ZO[YQ `Md Qd\QZ_Q

JdaX[f TWXadW fSj

<QQ \MUP `[ `TQ _`M`a`[^e MaPU`[^_ &QdOXaPUZS K6I'

MgTadV[`SfWV @^aSf[`Y LSfW HafWe [eegWV Tk 

<SdU^Ske <S`] J^U VgW 06 >WUW_TWd 0.2.

NZW NdgefWW* fZW eiSb Uag`fWdbSdfk S`V fZW HafWZa^VWde i[^^ TW`WX[f Xda_ S UZSdYW ahWd fZW MWUgd[f[We, NZW HafWZa^VWde i[^^ dS`] TWZ[`V S eW`[ad

eWUgd[fk [`fWdWef [` XShagd aX fZW NdgefWW &[` dWebWUf aX [fe WjbW`eWe'* [` fZW eiSb Uag`fWdbSdfk &[` dWebWUf aX fZW `Wf bSk_W`fe VgW fa fZW eiSb

Uag`fWdbSdfk g`VWd fZW eiSb SYdWW_W`f' S`V S`k [eeg[`Y S`V bSk[`Y SYW`f U^S[_,

;f TWY[``[`Y aX fZW X[`S`U[S^ kWSd

NZW =a_bS`k i[^^ Ua`f[`gW fa TW fSjWV Sf 03# &0.008 03#' [` SUUadVS`UW i[fZ MWUf[a` //. aX fZW NSjWe =a`ea^[VSf[a` ;Uf* /775,

<UZMZOUMX M__Q`_ M` RMU^ bMXaQ `T^[aST \^[RU` [^ X[__

@[`S`U[S^ SeeWfe VWe[Y`SfWV Sf XS[d hS^gW fZdagYZ bdaX[f ad ^aee

E\Q^M`UZS Qd\QZ_Q_ &O[Z`UZaQP'

HWf UZS`YWe [` XS[d hS^gW Vgd[`Y fZW X[`S`U[S^ kWSd

>WfS[^e aX fZW `a_[`S^ hS^gWe S`V XS[d hS^gWe S`V fWd_e aX WSUZ MWd[We Se Sf 1/ >WUW_TWd 0.01 S`V 1/ >WUW_TWd 0.00 SdW V[eU^aeWV TW^ai8

C[bQYQZ` UZ RUZMZOUMX M__Q`_

CM`a^U`e PM`Q

;f W`V aX fZW X[`S`U[S^ kWSd

NZW X[`S`U[S^ SeeWfe SdW ZW^V Se Ua^^SfWdS^ Xad WSUZ MWd[We aX HafWe [eegWV Tk fZW =a_bS`k Se bWd `afW /2 fa fZW X[`S`U[S^ efSfW_W`fe,
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<[^ `TQ RUZMZOUMX eQM^ QZPQP ., 9QOQYNQ^ -+-.

,, 9Q^UbM`UbQ RUZMZOUMX UZ_`^aYQZ`_

.,)9QO)-. .,)9QO)--

g g

;f TWY[``[`Y aX fZW X[`S`U[S^ kWSd 3*/55*205 7*..0*071

MiSb fdS`eSUf[a`e Vgd[`Y fZW X[`S`U[S^ kWSd &/63*45.' &/55*304'

HWf UZS`YWe [` XS[d hS^gW Vgd[`Y fZW X[`S`U[S^ kWSd 136*014 &1*425*12.'

;f W`V aX fZW X[`S`U[S^ kWSd 3*127*771 3*/55*205

.,)9QO)-. .,)9QO)--

 g  g 

>Wd[hSf[hW X[`S`U[S^ SeeWfe 3*127*771 3*/55*205

%.3*1*23 1'3* 24'02

HQ^UQ_ D[YUZMX D[YUZMX

bMXaQ bMXaQ

.,)9QO)-. .,)9QO)--

g g

0../+.0 3*...*... 3*...*...

,- .,)9QO)-. .,)9QO)--

g g

IfZWd [`Ua_W dWUW[hST^We //*265 56*4.4

JdWbSk_W`fe /*366 +

MZSdW =Sb[fS^ LWUW[hST^W &HafW /4' 07*773 +

21*.5. 56*4.4

IfZWd [`Ua_W dWUW[hST^We dW^SfW fa fZW WjUWee WjbW`V[fgdW Vgd[`Y fZW kWSd dWUW[hST^W Xda_ fZW eiSb Uag`fWdbSdfk,

,. .,)9QO)-. .,)9QO)--

g g

=SeZ Sf TS`] /04*1.0 4*/07

NZW =a_bS`k%e USeZ Sf TS`] [e ZW^V i[fZ NZW <S`] aX HWi Rad] =adbadSfW Ndgef MWdh[UWe S`V ;^^[WV Cd[eZ <S`] J^U,

8M_T MZP OM_T Q]aUbMXQZ`_

LWXWd fa `afW /7&T' fa fZW X[`S`U[S^ efSfW_W`fe Xad UdWV[f d[e] V[eU^aegdW dW^Sf[`Y fa USeZ S`V USeZ Wcg[hS^W`fe,

NZW Xa^^ai[`Y VWd[hSf[hW X[`S`U[S^ [`efdg_W`fe ZShW TWW` W`fWdWV [`fa Tk fZW =a_bS`k Xad HafWe 0../+.0 S`V 0../+.1 S`V _Sk* [` UWdfS[` USeWe*

UdWSfW WjbaegdW fa d[e] Se abbaeWV fa _[f[YSfW d[e], NZW Ua^^SfWdS^ SeeWf g`VWd MWd[We 0../+.1 Xg^^k _SfgdWV [` 0.0/, NZW HafWe S`V eiSb [` b^SUW

iWdW ef[^^ ^[hW Sf X[`S`U[S^ kWSd W`V, 

MWd[We 0../+.0 S`V 0../+.1 ZShW S` [`fWdWef dSfW eiSb [` b^SUW, 

C[bQYQZ` UZ PQ^UbM`UbQ RUZMZOUMX UZ_`^aYQZ`_

NZW fST^W STahW dW^SfWe fa fZW XS[d hS^gW aX fZW VWd[hSf[hW X[`S`U[S^ [`efdg_W`fe Se Sf X[`S`U[S^ kWSd W`VWV Se Sf 1/ >WUW_TWd 0.01 S`V 

1/ >WUW_TWd 0.00, 

HcM\ `^MZ_MO`U[Z_

NZW =a_bS`k ZSe W`fWdWV [`fa S VWd[hSf[hW Ua`fdSUf W[fZWd fa dWVgUW S _[e_SfUZ TWfiWW` fZW S_ag`fe bSkST^W [` dWebWUf aX fZW HafWe [eegWV S`V

dWfgd` Xda_ fZW [`V[h[VgS^ eWUgd[f[We ZW^V Se Ua^^SfWdS^* fa UdWSfW S d[e] bdaX[^W Sbbdabd[SfW Xad fZW [`hWefad ad fa _[f[YSfW [fe WjbaegdW fa _Sd]Wf d[e] 

&[`fWdWef dSfW d[e]' i[fZ[` fZW =a_bS`k, NZW dSf[a`S^W TWZ[`V W`fWd[`Y [`fa fZWeW [`efdg_W`fe [e fa bdah[VW S` SeeWf d[e] bdaX[^W iZ[UZ [e eg[fWV fa

fZW `WWVe aX fZW [`hWefade &fZW HafWZa^VWde',

O`VWd fZW [`fWdWef dSfW eiSb* S`k V[XXWdW`UW TWfiWW` fZW [`fWdWef dSfW Xda_ [`fWdWef WjbW`eW a` HafWe S`V [`fWdWef [`Ua_W Xda_ X[`S`U[S^ SeeWfe

i[^^ TW Tad`W Tk fZW eiSb Uag`fWdbSdfk,  NZW =a_bS`k W`fWdWV [`fa S` [`fWdWef dSfW eiSb [` dWebWUf aX `afW 3* [` ^[`W i[fZ fZW eiSb Uag`fWdbSdfk, 

D[YUZMX bMXaQ [R aZPQ^XeUZS O[XXM`Q^MX M__Q` [R _cM\ MS^QQYQZ`

E`TQ^ M__Q`_

NZW eiSb Uag`fWdbSdfk i[^^ TWSd S`k eZadfXS^^ Sd[e[`Y TWfiWW` fZW [`fWdWef [`Ua_W S`V WjbW`eWe [` SUUadVS`UW i[fZ fZW eiSb Uag`fWdbSdfk, 

>gd[`Y fZW kWSd* fZW =a_bS`k [VW`f[X[WV S` Wddad [` fZW dWUaY`[f[a` aX eZSdW USb[fS^ [eegWV iZWdW fZW eZSdW USb[fS^ dWUaY`[eWV iSe g`VWdefSfWV,

NZ[e Wddad iSe `af _SfWd[S^ Xad S bd[ad bWd[aV dWefSfW_W`f aX Ua_bSdSf[hWe, MZSdW USb[fS^ dWUW[hST^W dWbdWeW`fe S_ag`fe aiWV fa fZW =a_bS`k* Tk

[fe eZSdWZa^VWd* ;bWj Adagb NdgefWW MWdh[UWe F[_[fWV,
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<[^ `TQ RUZMZOUMX eQM^ QZPQP ., 9QOQYNQ^ -+-.

,/ .,)9QO)-. .,)9QO)--

g g

)JGG;CI A?67?A?I?;H             0/2*703             /63*45. 

/DC 8JGG;CI A?67?A?I?;H          6*411*371          6*6/6*026 

6*626*3/6 7*..1*7/6

.,)9QO)-. .,)9QO)--

g g

7*..1*7/6 /0*7/1*071

LWbSk_W`fe Vgd[`Y fZW X[`S`U[S^ kWSd &/63*45.' &/55*304'

1.*05. &1*51/*627'

6*626*3/6 7*..1*7/6

HQ^UQ_ 9Q_O^U\`U[Z .,)9QO)-. .,)9QO)-. .,)9QO)-- .,)9QO)--

D[YUZMX <MU^ KMXaQ D[YUZMX <MU^ KMXaQ

g g g g

0../+.0 /3+GSk+2/ )JGG;CI 57*33/ 57*33/ 31*540 31*540

/DC%8JGG;CI 1*504*241 2*44/*306 1*6.4*./2 2*6.4*246

0../+.1 03+GSk+2/ )JGG;CI /13*152 /13*152 /1/*7.6 /1/*7.6

/DC%8JGG;CI 0*661*470 1*750*.43 1*./7*.44 2*.//*56.

,0 .,)9QO)-. .,)9QO)--

g g

52*037 52*134

IfZWd bSkST^We 33*/.7 15.

/07*146 52*504

IfZWd bSkST^We dW^SfW fa fZW S_ag`f VgW fa fZW eiSb Uag`fWdbSdfk Vgd[`Y fZW kWSd,

,1

.,)9QO)-. .,)9QO)--

(JI>DG?H;9' g g

/..*... IdV[`Sdk MZSdWe aX q/ WSUZ /..*... /..*...

,HHJ;9 6C9 <JAAM E6?9 g g

5 IdV[`Sdk MZSdWe aX q/ WSUZ 5 5

,HHJ;9 6C9 E6GIAM E6?9 g g
17*771 adV[`Sdk eZSdWe aX q/ WSUZ bSdf bS[V Sf q.,03 bWd eZSdW 17*771 7*776

1G;H;CI;9 6H <DAADLH' g g

=S^^WV gb eZSdW USb[fS^ bdWeW`fWV Se Wcg[fk 2.*... /.*..3

NZW =a_bS`koe aT^[YSf[a`e g`VWd fZW HafWe [eegWV S`V dW^SfWV VWd[hSf[hW X[`S`U[S^ [`efdg_W`fe SdW eWUgdWV Tk fZW X[`S`U[S^ SeeWfe Se bWd `afW /.

fa fZW X[`S`U[S^ efSfW_W`fe, NZW [`hWefadeo dWUagdeW bWd MWd[We [e ^[_[fWV fa fZW SeeWfe S`V VWd[hSf[hW X[`S`U[S^ [`efdg_W`fe aX fZSf bSdf[Ug^Sd MWd[We,

NZWk ZShW S` abf[a` Xad WSd^k dWVW_bf[a`,

C` fZW WhW`f fZSf SUUg_g^SfWV ^aeeWe bdahW `af fa TW dWUahWdST^W Vgd[`Y fZW ^[XW aX fZW =a_bS`k* fZW` fZ[e i[^^ dWVgUW fZW aT^[YSf[a` fa fZW

HafWZa^VWde Tk S` Wcg[hS^W`f S_ag`f,

;UUdgWV WjbW`eWe

CM`a^U`e PM`Q

HTM^Q OM\U`MX 

C[bQYQZ` UZ RUZMZOUMX XUMNUXU`UQ_

<UZMZOUMX XUMNUXU`UQ_ PQ_USZM`QP M` RMU^ bMXaQ `T^[aST \^[RU` [^ X[__

HWf UZS`YWe [` XS[d hS^gW Vgd[`Y fZW X[`S`U[S^ kWSd

;f W`V aX fZW X[`S`U[S^ kWSd

E`TQ^ XUMNUXU`UQ_

PSd[ST^W =agba` ;_adf[e[`Y 

HafWe

PSd[ST^W =agba` ;_adf[e[`Y 

HafWe

;f TWY[``[`Y aX fZW X[`S`U[S^ kWSd

>gd[`Y fZW kWSd* fZW =a_bS`k [VW`f[X[WV S` Wddad [` fZW dWUaY`[f[a` aX eZSdW USb[fS^ [eegWV iZWdW fZW eZSdW USb[fS^ dWUaY`[eWV iSe g`VWdefSfWV, 

NZ[e Wddad iSe UaddWUfWV [` fZW UgddW`f kWSd S`V US` TW eWW` [` fZW MfSfW_W`f aX =ZS`YWe [` ?`f[fk, NZ[e Wddad iSe `af _SfWd[S^ Xad S bd[ad bWd[aV 

dWefSfW_W`f aX Ua_bSdSf[hWe,

NZW X[`S`U[S^ ^[ST[^[f[We [` [eegW Sf 1/ >WUW_TWd 0.01 S`V 1/ >WUW_TWd 0.00 SdW Se Xa^^aie8

HafWe [eegWV Xad S bSdf[Ug^Sd MWd[We SdW VWe[Y`SfWV Sf XS[d hS^gW fZdagYZ bdaX[f ad ^aee iZW` fZW dW^SfWV X[`S`U[S^ SeeWfe S`V VWd[hSf[hW X[`S`U[S^

[`efdg_W`fe SdW XS[d hS^gWV ad iZW` fZWk Ua`fS[` W_TWVVWV VWd[hSf[hWe fZSf e[Y`[X[US`f^k _aV[Xk USeZ X^aie fZSf afZWdi[eW iag^V TW dWcg[dWV fa

TW eWbSdSfWV,

NZW MZSdW NdgefWW ZSe `a TW`WX[U[S^ [`fWdWef [` S`V VWd[hWe `a TW`WX[f Xda_ [fe Za^V[`Y aX fZW eZSdWe, NZWdW SdW `a afZWd d[YZfe fZSf bWdfS[` fa fZW 

eZSdWe S`V fZW eZSdWZa^VWde,

1<5?>87; 2;@69<=6 41- /%3''.*/"%3$#"'3,+"+&+("1..0%&+/%)31
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D[`Q_ `[ `TQ RUZMZOUMX _`M`QYQZ`_ &O[Z`UZaQP'

<[^ `TQ RUZMZOUMX eQM^ QZPQP ., 9QOQYNQ^ -+-.

,2 EcZQ^_TU\ [R `TQ 8[Y\MZe 

,3 GQXM`QP \M^`e `^MZ_MO`U[Z_

,4 <UZMZOUMX ^U_W YMZMSQYQZ`

&S' GSd]Wf d[e]9

&T' =dWV[f d[e]9 

&U'  F[cg[V[fk d[e]9 S`V 

&V'  IbWdSf[a`S^ d[e], 

&M' CM^WQ` ^U_W

#?$ ,CI;G;HI G6I; G?H@ 

C`fWdWef bSk_W`fe a` X[`S`U[S^ ^[ST[^[f[We Sf XS[d hS^gW fZdagYZ fZW bdaX[f ad ^aee SdW S bdWVWfWd_[`WV eWd[We aX bSk_W`fe Se eWf agf [` fZW

^WYS^ VaUg_W`fe Sf [`UWbf[a`, NZW VWd[hSf[hW X[`S`U[S^ [`efdg_W`f dWeg^fe [` S` WjUZS`YW aX [`fWdWef dWUW[hWV a` fZW eWUgd[f[We Xad fZW

bdWVWfWd_[`WV [`fWdWef S_ag`fe bSkST^W a` fZW HafWe,

NZW =a_bS`k [eegWV hSd[ST^W Uagba` S_adf[e[`Y HafWe S`V fZW bdaUWWVe iWdW geWV fa SUcg[dW X^aSf[`Y [`fWdWef dSfW TWSd[`Y VWTf eWUgd[f[We, ;e

bSdf aX fZW SddS`YW_W`f* fZW =a_bS`k W`fWdWV [`fa [`fWdWef dSfW eiSb SYdWW_W`fe i[fZ =a__WdlTS`] ;]f[W`YWeW^^eUZSXf &%%=a__WdlTS`] ;A%%',

<SeWV a` fZWeW eiSb SYdWW_W`fe fZW =a_bS`k bSke fa fZW eiSb Uag`fWdbSdfk S` S_ag`f WcgS^ fa [`fWdWef S`V bd[`U[bS^ dWUW[hWV Tk fZW =a_bS`k

[` dWebWUf aX fZW Wj[ef[`Y eWUgd[f[We S`V =a__WdlTS`] ;A bSke fa fZW =a_bS`k [`efS^_W`f S_ag`fe bSkST^W fa fZW HafWZa^VWde g`VWd fZW HafWe, 

NZW =a_bS`k ZSe WjbaegdW fa fZW Xa^^ai[`Y d[e]e Xda_ [fe geW aX X[`S`U[S^ [`efdg_W`fe8

C`fWdWef dSfW d[e] [e fZW d[e] fZSf fZW XS[d hS^gW ad XgfgdW USeZ X^aie aX S X[`S`U[S^ [`efdg_W`f i[^^ X^gUfgSfW TWUSgeW aX UZS`YWe [`

_Sd]Wf [`fWdWef dSfWe, NZWdW _Sk TW S f[_[`Y _[e_SfUZ TWfiWW` bSk_W`fe aX [`fWdWef a` fZW HafWe S`V bSk_W`fe aX [`fWdWef a` fZW

X[`S`U[S^ SeeWfe S`V* [` fZW USeW aX hSd[ST^W dSfW X[`S`U[S^ SeeWfe* fZW dSfWe Sf iZ[UZ fZWk TWSd [`fWdWef _Sk SV\gef _adW ad ^Wee

XdWcgW`f^k* S`V a` V[XXWdW`f VSfWe S`V TSeWV a` V[XXWdW`f [`V[UWe fZS` fZW [`fWdWef dSfW aX fZW HafWe,       

NZW ;ddS`YWd S^ea dW[_TgdeWe fZW =a_bS`k SYS[`ef S`k Uaefe* XWWe* WjbW`eWe ad agf+Ya[`Ye [`UgddWV, >WfS[^e aX fZW dW[_TgdeW_W`fe SdW V[eU^aeWV

[` `afW 4 fa fZW X[`S`U[S^ efSfW_W`fe,

NZWdW iWdW `a afZWd fdS`eSUf[a`e i[fZ fZW SddS`YWd fZSf dWcg[dW V[eU^aegdW [` fZW X[`S`U[S^ efSfW_W`fe,

GSd]Wf d[e] W_TaV[We fZW bafW`f[S^ Xad TafZ ^aeeWe S`V YS[`e S`V [`U^gVWe [`fWdWef dSfW d[e]* UgddW`Uk d[e] S`V bd[UW d[e], NZW aT\WUf[hW aX

_Sd]Wf d[e] _S`SYW_W`f [e fa _S`SYW S`V Ua`fda^ _Sd]Wf d[e] WjbaegdWe i[fZ[` SUUWbfST^W bSdS_WfWde iZ[^W abf[_[e[`Y fZW dWfgd`e a` d[e],

NZW <aSdV ZSe Ua`e[VWdWV fZW [eegW Se fa iZa [e fZW Ua`fda^^[`Y bSdfk aX fZW =a_bS`k, Cf iSe VWfWd_[`WV fZSf fZW dWeba`e[T[^[fk Xad fZW VSk+fa+VSk

SUf[h[f[We aX fZW =a_bS`k dWefe i[fZ fZW <aSdV,  

NZ[e `afW bdWeW`fe [`Xad_Sf[a` STagf fZW =a_bS`koe WjbaegdW fa WSUZ aX fZW STahW d[e]e* fZW =a_bS`koe aT\WUf[hWe* ba^[U[We S`V bdaUWeeWe Xad

_WSegd[`Y S`V _S`SY[`Y d[e] S`V fZW =a_bS`koe _S`SYW_W`f aX USb[fS^, 

>[dWUfadeo dW_g`WdSf[a` [e eWf agf [` `afW 6 fa fZW X[`S`U[S^ efSfW_W`fe, EWk _S`SYW_W`f bWdea``W^ SdW VWX[`WV Se TW[`Y fZW V[dWUfade, ;f 1/

>WUW_TWd 0.01* S` S_ag`f aX q316 &0.008 q /2*/4/ VgW fa fZW V[dWUfade' iSe bS[V [` SVhS`UW fa fZW V[dWUfade Tk fZW =a_bS`k,

O`^Wee afZWdi[eW efSfWV* `a`W aX fZW fdS`eSUf[a`e [`UadbadSfW ebWU[S^ fWd_e S`V Ua`V[f[a`e S`V `a YgSdW`fWWe iWdW Y[hW`* fZW agfefS`V[`Y TS^S`UW

VgW fa fZW V[dWUfade Sf kWSd W`V* i[^^ TW eWff^WV [` USeZ, 

NZW bd[`U[bS^ eZSdWZa^VWd [e ;bWj Ydagb NdgefWW MWdh[UWe F[_[fWV* Xad_Wd^k ]`ai` Se MS``W NdgefWW MWdh[UWe F[_[fWV* Za^V[`Y 17*772 eZSdWe

&0.008 17*772 eZSdWe' aX fZW =a_bS`k i[fZ fZW dW_S[`[`Y 4 eZSdWe &0.008 4 eZSdWe' ZW^V Tk `a_[`WW eZSdWZa^VWde, ;^^ eZSdWe SdW ZW^V a` Ndgef,  

NZW =a_bS`k ZSe S^ea W`fWdWV [`fa MiSb ;YdWW_W`fe i[fZ =a__WdlTS`] ;]f[W`YWeW^^eUZSXf* Se eiSb Uag`fWdbSdfk* Xad S^^ MWd[We, >WfS[^e aX fZW

eiSbe SdW V[eU^aeWV [` `afW // fa fZW X[`S`U[S^ efSfW_W`fe,
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D[`Q_ `[ `TQ RUZMZOUMX _`M`QYQZ`_ &O[Z`UZaQP'

<[^ `TQ RUZMZOUMX eQM^ QZPQP ., 9QOQYNQ^ -+-.

,4 <UZMZOUMX ^U_W YMZMSQYQZ` &O[Z`UZaQP'

&M' CM^WQ` ^U_W &O[Z`UZaQP'

#?$ ,CI;G;HI G6I; G?H@ #8DCI?CJ;9$

<X[M`UZS ^M`Q <UdQP ^M`Q D[Z)UZ`Q^Q_` 

NQM^UZS

I[`MX

g g g g

1*276*303 + + 1*276*303

3*127*771 + + 3*127*771

+ 21*.5. 21*.5.

/04*1.0 + + /04*1.0

6*752*60. + 21*.5. 7*./5*67.

&6*626*3/6' + + &6*626*3/6'

+ + &/07*146' &/07*146'

&6*626*3/6' + &/07*146' &6*755*664'

/04*1.0 + &64*076' 2.*..2

<X[M`UZS ^M`Q <UdQP ^M`Q D[Z)UZ`Q^Q_` 

NQM^UZS

I[`MX

g g g g

1*604*27/ + + 1*604*27/

3*/55*205 + + 3*/55*205

+ + 56*4.4 56*4.4

4*/07 + + 4*/07

7*./.*.25 + 56*4.4 7*.66*431

&7*..1*7/6' + + &7*..1*7/6'

+ + &52*504' &52*504'

&7*..1*7/6' + &52*504' &7*.56*422'

4*/07 + 1*66. /.*..7

3;CH?I?K?IM 6C6AMH?H

;f 1/ >WUW_TWd 0.01* fZW =a_bS`k ZSe WjbaegdW fa X^aSf[`Y dSfW HafWe Se bWd fZW X^aSf[`Y dSfW [`V[USfWV STahW,

#??$ )JGG;C8M G?H@

IfZWd SeeWfe

.,)9QO)-.

@[`S`U[S^ SeeWfe Sf XS[d hS^gW fZdagYZ bdaX[f ad ^aee

=gddW`Uk d[e] [e fZW d[e] fZSf fZW XS[d hS^gW ad XgfgdW USeZ X^aie aX S X[`S`U[S^ [`efdg_W`f i[^^ X^gUfgSfW TWUSgeW aX UZS`YWe [` XadW[Y`

WjUZS`YW dSfWe,

DQ` Qd\[_a^Q

@[`S`U[S^ ^[ST[^[f[We VWe[Y`SfWV Sf XS[d hS^gW fZdagYZ bdaX[f ad 

=SeZ S`V USeZ Wcg[hS^W`fe

;f fZW dWbadf[`Y VSfW* fZW [`fWdWef dSfW d[e] bdaX[^W aX fZW =a_bS`k%e [`fWdWef TWSd[`Y X[`S`U[S^ [`efdg_W`fe iSe8

>Wd[hSf[hW X[`S`U[S^ SeeWfe

; /.. TSe[e ba[`f [`UdWSeW ad VWUdWSeW dWbdWeW`fe _S`SYW_W`f%e SeeWee_W`f aX S dWSea`ST^k baee[T^W UZS`YW [` [`fWdWef dSfWe, NZW

=a_bS`k VaWe `af TWSd S`k [`fWdWef dSfW d[e] a` X[`S`U[S^ SeeWfe e[`UW [`fWdWef dSfWe SdW W[fZWd X[jWV ad lWda Uagba`,

CX [`fWdWef dSfWe ZSV TWW` /.. TSe[e ba[`fe Z[YZWd S`V S^^ afZWd hSd[ST^We iWdW ZW^V Ua`efS`f* fZW [`fWdWef WjbW`eW a` fZW X[`S`U[S^

^[ST[^[f[We iag^V ZShW [`UdWSeWV Tk OM> 46*03/ &0.008 OM> 5.*/.6', CX [`fWdWef dSfWe ZSV TWW` /.. TSe[e ba[`fe ^aiWd S`V S^^ afZWd

hSd[ST^We iWdW ZW^V Ua`efS`f* fZW [`fWdWef WjbW`eW a` fZW X[`S`U[S^ ^[ST[^[f[We iag^V ZShW VWUdWSeWV Tk OM> 46*03/ &0.008 OM>

5.*/.6',

NZW =a_bS`k ZSe VWe[Y`SfWV [fe X[`S`U[S^ SeeWfe S`V X[`S`U[S^ ^[ST[^[f[We Sf XS[d hS^gW fZdagYZ bdaX[f ad ^aee, ;`k UZS`YW [` [`fWdWef

dSfWe iag^V S^ea SXXWUf fZW XS[d hS^gW aX fZW X[`S`U[S^ SeeWfe S`V ^[ST[^[f[We iZ[UZ iag^V [_bSUf a` fZW bdaX[f ad ^aee aX fZW =a_bS`k,

BaiWhWd fZW =a_bS`k ZSe S^ea `WgfdS^[eWV d[e] Tk W`fWd[`Y [`fa eiSb SYdWW_W`fe iZWdWTk S^^ XS[d hS^gW UZS`YWe SdW Tad`W Tk fZW

HafWZa^VWde fa fZW WjfW`f `af Tad`W Tk fZW eiSb Uag`fWdbSdfk,

.,)9QO)--

@[`S`U[S^ SeeWfe Sf XS[d hS^gW fZdagYZ bdaX[f ad ^aee

=SeZ S`V USeZ Wcg[hS^W`fe

IfZWd SeeWfe

I[`MX M__Q`_

NZW aT\WUf[hW aX fZW =a_bS`k [e fa ZShW S `[^ [`fWdWef dSfW WjbaegdW, NZW =a_bS`k ZSe W^[_[`SfWV S`k bafW`f[S^ [`fWdWef dSfW WjbaegdW

Tk W`fWd[`Y [`fa [`fWdWef dSfW eiSb SYdWW_W`fe i[fZ =a__WdlTS`] ;A,

>Wd[hSf[hW X[`S`U[S^ SeeWfe

@[`S`U[S^ ^[ST[^[f[We VWe[Y`SfWV Sf XS[d hS^gW fZdagYZ bdaX[f ad 

IfZWd ^[ST[^[f[We

I[`MX XUMNUXU`UQ_

NZW eW`e[f[h[fk S`S^ke[e TW^ai ZSe TWW` VWfWd_[`WV TSeWV a` fZW =a_bS`k%e WjbaegdW fa [`fWdWef dSfWe Xad [`fWdWef TWSd[`Y SeeWfe S`V

^[ST[^[f[We &[`U^gVWV [` fZW [`fWdWef dSfW WjbaegdW fST^We STahW' Sf fZW dWbadf[`Y VSfW S`V fZW ef[bg^SfWV UZS`YW fS][`Y b^SUW Sf fZW

TWY[``[`Y aX fZW X[`S`U[S^ kWSd S`V ZW^V Ua`efS`f fZdagYZagf fZW dWbadf[`Y kWSd [` fZW USeW aX [`efdg_W`fe fZSf ZShW hSd[ST^W dSfWe,

I[`MX M__Q`_

I[`MX XUMNUXU`UQ_

DQ` Qd\[_a^Q

IfZWd ^[ST[^[f[We
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D[`Q_ `[ `TQ RUZMZOUMX _`M`QYQZ`_ &O[Z`UZaQP'

<[^ `TQ RUZMZOUMX eQM^ QZPQP ., 9QOQYNQ^ -+-.

,4 <UZMZOUMX ^U_W YMZMSQYQZ` &O[Z`UZaQP'

&M' CM^WQ` ^U_W &O[Z`UZaQP'

#??$ )JGG;C8M G?H@ #8DCI?CJ;9$

3;CH?I?K?IM 6C6AMH?H

#???$ 1G?8; G?H@

$+.'.(+'- '22*32 .,)9QO)-. .,)9QO)--

,CK;HIB;CI ?C /DI;H' # #

F[efWV /.. /..

3;CH?I?K?IM 6C6AMH?H

&N' 8^QPU` ^U_W 

.,)9QO)-. .,)9QO)--

g g

@[`S`U[S^ SeeWfe Sf XS[d hS^gW fZdagYZ bdaX[f ad ^aee          1*276*303          1*604*27/ 

>Wd[hSf[hW X[`S`U[S^ [`efdg_W`fe          3*127*771          3*/55*205 

=SeZ S`V USeZ Wcg[hS^W`fe             /04*1.0                 4*/07 

IfZWd SeeWfe               21*.5.               56*4.4 

         7*./5*67.          7*.66*431 

)6H> 6C9 86H> ;FJ?K6A;CIH

;e Sf 1/ >WUW_TWd 0.01* fZW =a_bS`k ZW^V USeZ S`V USeZ Wcg[hS^W`fe aX q /04*1.0 &0.008 q 4*/07'* iZ[UZ dWbdWeW`fe [fe _Sj[_g_ UdWV[f

WjbaegdW a` fZWeW SeeWfe, 

;^^ fZW X[`S`U[S^ SeeWfe S`V X[`S`U[S^ ^[ST[^[f[We aX fZW =a_bS`k SdW VW`a_[`SfWV [` q, NZWdWXadW* Se Sf 1/ >WUW_TWd 0.01* fZW 

=a_bS`k [e `af WjbaeWV fa UgddW`Uk d[e] S`V Se egUZ* `a eW`e[f[h[fk S`S^ke[e ZSe TWW` bWdXad_WV &0.008 `a`W',

Jd[UW d[e] [e fZW d[e] fZSf fZW hS^gW aX X[`S`U[S^ [`efdg_W`fe i[^^ X^gUfgSfW Se S dWeg^f aX UZS`YWe [` _Sd]Wf bd[UWe &afZWd fZS` fZaeW 

Sd[e[`Y Xda_ [`fWdWef dSfW d[e] ad UgddW`Uk d[e]'* iZWfZWd USgeWV Tk XSUfade ebWU[X[U fa S` [`V[h[VgS^ [`hWef_W`f* [fe =a_bS`k ad S^^ 

XSUfade SXXWUf[`Y S^^ [`efdg_W`fe fdSVWV [` fZW _Sd]Wf,  

NZW =a_bS`koe _Sj[_g_ WjbaegdW fa UdWV[f d[e] [` fZW WhW`f fZSf Uag`fWdbSdf[We XS[^ fa bWdXad_ fZW[d aT^[YSf[a`e Se Sf 1/ >WUW_TWd 0.01

S`V 1/ >WUW_TWd 0.00 [` dW^Sf[a` fa WSUZ U^See aX dWUaY`[eWV X[`S`U[S^ SeeWfe SdW [`U^gVWV [` fZW WjbaegdW fST^W TW^ai,

;`k UZS`YWe [` fZW bd[UWe aX fZW X[`S`U[S^ SeeWfe Sf XS[d hS^gW fZdagYZ bdaX[f ad ^aee iag^V `af ZShW S`k WXXWUf a` fZW Wcg[fk ad `Wf

bdaX[f ad ^aee aX fZW =a_bS`k Se S`k XS[d hS^gW X^gUfgSf[a`e [` bd[UWe SdW g^f[_SfW^k Tad`W Tk fZW HafWZa^VWde S`V-ad fZW eiSb

Uag`fWdbSdfk, ;e Sf 1/ >WUW_TWd 0.01* WjbaegdW fa bd[UW d[e] dW^SfWe V[dWUf^k fa fZW hS^gW aX X[`S`U[S^ SeeWfe S_ag`f[`Y fa q 1*276*303 

&0.008 q1*604*27/',  

;`k UZS`YWe [` bd[UWe aX fZW HafWe ZW^V Tk fZW =a_bS`k iag^V `af ZShW S`k WXXWUf a` fZW Wcg[fk ad bdaX[f ad ^aee aX fZW =a_bS`k Se

S`k XS[d hS^gW X^gUfgSf[a`e SdW g^f[_SfW^k Tad`W Tk W[fZWd fZW MiSb =ag`fWdbSdfk S`V-ad fZW HafWZa^VWde S`V Se egUZ `a eW`e[f[h[fk

S`S^ke[e ZSe TWW` bdah[VWV,

=dWV[f d[e] [e fZW d[e] aX fZW X[`S`U[S^ ^aee fa fZW =a_bS`k [X S Uag`fWdbSdfk fa S X[`S`U[S^ [`efdg_W`f XS[^e fa _WWf [fe Ua`fdSUfgS^

aT^[YSf[a`e S`V Sd[eWe bd[`U[bS^^k Xda_ fZW =a_bS`koe SeeWfe, NZW =a_bS`koe bd[`U[bS^ X[`S`U[S^ SeeWfe SdW USeZ S`V USeZ Wcg[hS^W`fe*

afZWd dWUW[hST^We* X[`S`U[S^ SeeWfe VWe[Y`SfWV Sf XS[d hS^gW fZdagYZ bdaX[f ad ^aee S`V VWd[hSf[hW X[`S`U[S^ SeeWfe iZ[UZ dWbdWeW`fe fZW

=a_bS`koe _Sj[_g_ WjbaegdW fa UdWV[f d[e],  

IfZWd bd[UW d[e]e _Sk [`U^gVW d[e]e egUZ Se Wcg[fk bd[UW d[e]* Ua__aV[fk bd[UW d[e]* bdWbSk_W`f d[e] &[,W, fZW d[e] fZSf a`W bSdfk fa S

X[`S`U[S^ SeeWf i[^^ [`Ugd S X[`S`U[S^ ^aee TWUSgeW fZW afZWd bSdfk dWbSke WSd^[Wd ad ^SfWd fZS` WjbWUfWV'* S`V dWe[VgS^ hS^gW d[e], 

;` [`UdWSeW aX /.# [` fZW _Sd]Wf bd[UWe aX fZW X[`S`U[S^ SeeWfe S`V VWd[hSf[hW X[`S`U[S^ [`efdg_W`fe Sf fZW dWbadf[`Y VSfW iag^V dWeg^f

[` S` Wcg[hS^W`f [`UdWSeW [` fZW XS[d hS^gWe aX fZW HafWe aX q 662*630 &0.008 q 7..*170', ; VWUdWSeW aX /.# [` fZW _Sd]Wf bd[UWe aX fZW

X[`S`U[S^ SeeWfe S`V VWd[hSf[hW X[`S`U[S^ [`efdg_W`fe Sf fZW dWbadf[`Y VSfW iag^V dWeg^f [` S` Wcg[hS^W`f VWUdWSeW [` fZW XS[d hS^gWe aX

fZW HafWe S_ag`f[`Y fa q 662*630 &0.008 q 7..*170',

NZW =a_bS`k [e WjbaeWV fa bd[UW d[e] Tk [`hWef[`Y [` Ua^^SfWdS^e S`V [e S^ea WjbaeWV g`VWd fZW eiSb SYdWW_W`f Se agf^[`WV [` `afW //

fa fZW X[`S`U[S^ efSfW_W`fe, BaiWhWd* S`k X^gUfgSf[a` [` fZW hS^gW aX X[`S`U[S^ SeeWfe Sf XS[d hS^gW fZdagYZ bdaX[f ad ^aee ZW^V Tk fZW

=a_bS`k i[^^ TW Tad`W Tk fZW HafWZa^VWde fa fZW WjfW`f `af Tad`W Tk fZW eiSb Uag`fWdbSdfk, 

NZW bd[UW d[e] [e _S`SYWV Tk _a`[fad[`Y fZW _Sd]Wf bd[UWe aX fZW X[`S`U[S^ [`efdg_W`fe,
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,4 <UZMZOUMX ^U_W YMZMSQYQZ` &O[Z`UZaQP'

&N' 8^QPU` ^U_W &O[Z`UZaQP'

+?C6C8?6A 6HH;IH 6I <6?G K6AJ; I>GDJ=> EGD<?I DG ADHH

.,)9QO)-. .,)9QO)--

g g

<<<+ &0.008 <<<+'          1*276*303          1*604*27/ 

#/.(*.31'3+/. 1+2,

7e UZPa_`^e .,)9QO)-. .,)9QO)--

Ie\Q_ [R O[XXM`Q^MX_ g g

<S`][`Y          1*276*303          1*604*27/ 

&O' BU]aUPU`e ^U_W 

g g g g g

&/07*146' &/07*146' &/07*146' + +

&6*755*664' &/2*41/*261' &600*620' &0*301*04/' &//*063*16.'

g g g g g

&52*504' &52*504' &52*504' + +

&7*.56*422' &/2*320*.44' &511*203' &0*301*04/' &//*063*16.'

BQ__ `TMZ [ZQ 

eQM^

7Q`cQQZ [ZQ ̀ [ 

RUbQ eQM^_

C[^Q `TMZ RUbQ 

eQM^_

NZW HafWe [eegWV Tk fZW =a_bS`k SdW ^a`Y fWd_ i[fZ fZW ^SfWef _Sfgd[`Y [` 0.2/, NZW [`fWdWef S`V bd[`U[bS^ S_ag`fe SdW dWbSkST^W a` S

hSd[ST^W TSe[e fZdagYZ fZW ^[XW aX fZW HafWe [` SUUadVS`UW i[fZ fZW NWd_e S`V Ua`V[f[a`e aX fZW HafWe Se Ua`fS[`WV [` fZW IXXWd[`Y =[dUg^Sd

S`V WSUZ IXXWd[`Y =[dUg^Sd Mgbb^W_W`f, 

NZW bdaUWWVe aX fZW hSd[age [eegWe iWdW [`hWefWV [` VWTf eWUgd[f[We i[fZ _Sfgd[fk VSfWe [` 0.2/, NZW [`fWdWef S_ag`fe SdW bS[V a` S X[jWV

TSe[e Se bdWVWfWd_[`WV Sf [`UWbf[a` iZ[^W fZW bd[`U[bS^ S_ag`fe SdW dWbS[V a` S` S_adf[e[`Y TSe[e, 

IfZWd ^[ST[^[f[We

F[cg[V[fk d[e] [e fZW d[e] fZSf fZW =a_bS`k i[^^ W`Uag`fWd V[XX[Ug^fk [` _WWf[`Y fZW aT^[YSf[a`e SeeaU[SfWV i[fZ [fe X[`S`U[S^ ^[ST[^[f[We fZSf

SdW eWff^WV Tk VW^[hWd[`Y USeZ ad S`afZWd X[`S`U[S^ SeeWf S`V fZge* fZW =a_bS`k i[^^ `af TW ST^W fa _WWf [fe X[`S`U[S^ aT^[YSf[a`e Se fZWk XS^^

VgW, 

F[cg[V[fk d[e] ZSe TWW` dW_ahWV g`VWd fZW eiSb SYdWW_W`f* iZ[UZ bdah[VWe dWX[`S`U[`Y Xad S`k ^[cg[V[fk _[e_SfUZ TWfiWW` fZW HafWe

[eegWV S`V fZW [`hWef_W`f eWUgd[f[We, 

;f fZW dWbadf[`Y VSfW* fZW =a_bS`k%e X[`S`U[S^ SeeWfe VWe[Y`SfWV Sf XS[d hS^gW fZdagYZ bdaX[f ad ^aee iWdW Ua`UW`fdSfWV [` fZW Xa^^ai[`Y

SeeWf fkbWe8

.,)9QO)-- 8M^^eUZS 

MY[aZ`

.,)9QO)-. 8M^^eUZS 

MY[aZ`

=^[__ 

O[Z`^MO`aMX 

      &/2*3.0*//3'

F[cg[V[fk d[e] ZSe TWW` _[f[YSfWV g`VWd fZW eiSb SYdWW_W`f* iZ[UZ bdah[VWe dWX[`S`U[`Y Xad S`k ^[cg[V[fk _[e_SfUZ TWfiWW` fZW HafWe

[eegWV S`V fZW VWTf eWUgd[f[We, 

           &471*252'        &0*301*04/'

@[`S`U[S^ ^[ST[^[f[We VWe[Y`SfWV Sf XS[d hS^gW fZdagYZ

bdaX[f ad ^aee      &7*..1*7/6'       &/2*245*12.'            &436*477'        &0*301*04/'      &//*063*16.'

IfZWd ^[ST[^[f[We

=^[__ 

O[Z`^MO`aMX 

BQ__ `TMZ [ZQ 

eQM^

7Q`cQQZ [ZQ ̀ [ 

RUbQ eQM^_

C[^Q `TMZ RUbQ 

eQM^_

NZW TW^ai fST^W S`S^keWe fZW =a_bS`koe ^[ST[^[f[We [`fa dW^WhS`f _Sfgd[fk Ydagb[`Ye TSeWV a` fZW dW_S[`[`Y bWd[aV Sf dWbadf[`Y VSfW fa fZW

Ua`fdSUfgS^ _Sfgd[fk VSfW,

NZW =a_bS`k Za^Ve TS`] SUUag`fe i[fZ NZW <S`] aX HWi Rad] =adbadSfW Ndgef MWdh[UWe S`V ;^^[WV Cd[eZ <S`]e J^U, NZW <S`] aX HWi 

Rad] =adbadSfW Ndgef MWdh[UWe ZSe S UdWV[f dSf[`Y aX ;;+ &0.008 ;;+' S`V ;^^[WV Cd[eZ <S`]e J^U ZSe S UdWV[f dSf[`Y aX ; &0.008 ;+' Xad 

MfS`VSdV S`V Jaad & %%M$J%% ', NZW =a_bS`k ZSe VWd[hSf[hW X[`S`U[S^ [`efdg_W`fe i[fZ =a__WdlTS`] iZa ZSe S dSf[`Y aX ;+ &0.008 <<<)' 

Xad M$J,

@[`S`U[S^ ^[ST[^[f[We VWe[Y`SfWV Sf XS[d hS^gW fZdagYZ

bdaX[f ad ^aee      &6*626*3/6'      &//*063*16.'

NZW UdWV[f cgS^[fk aX X[`S`U[S^ SeeWfe Sf XS[d hS^gW fZdagYZ bdaX[f ad ^aee fZSf SdW `W[fZWd bSef VgW `ad [_bS[dWV US` TW SeeWeeWV fa WjfWd`S^

UdWV[f dSf[`Ye Xda_ dSf[`Y SYW`Uk &M$J', ;f fZW dWbadf[`Y VSfW* fZW dSf[`Y S`S^ke[e aX fZW X[`S`U[S^ SeeWfe iSe Se Xa^^aie8
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,4 <UZMZOUMX ^U_W YMZMSQYQZ` &O[Z`UZaQP'

&P' E\Q^M`U[ZMX ^U_W

-+ <MU^ bMXaQ

" FWhW^ /8 KgafWV _Sd]Wf bd[UW [` S` SUf[hW _Sd]Wf Xad S` [VW`f[US^ [`efdg_W`f,

"

"

BQbQX , BQbQX - BQbQX . I[`MX

g g g g

+ 1*276*303 + 1*276*303

+ 3*127*771 + 3*127*771

+ &6*626*3/6' + &6*626*3/6'

+ + + +

BQbQX , BQbQX - BQbQX . I[`MX

g g g g

+ 1*604*27/ + 1*604*27/

>Wd[hSf[hW X[`S`U[S^ SeeWfe + 3*/55*205 + 3*/55*205

+ &7*..1*7/6' + &7*..1*7/6'

+ + + +

+?C6C8?6A A?67?A?I?;H B;6HJG;9 6I +6?G 56AJ; 76H;9 DC -;K;A & .,)9QO)-. .,)9QO)--

g g

;f TWY[``[`Y aX fZW X[`S`U[S^ kWSd + /0*7/1*071

LWVW_bf[a`e Vgd[`Y fZW X[`S`U[S^ kWSd + &/55*304'

HWf UZS`YWe [` XS[d hS^gW Vgd[`Y fZW X[`S`U[S^ kWSd + &1*51/*627'

NdS`eXWd fa FWhW^ 0 + &7*..1*7/6'

;f W`V aX fZW X[`S`U[S^ kWSd + +

IbWdSf[a`S^ d[e] [e fZW d[e] aX V[dWUf ad [`V[dWUf ^aee Sd[e[`Y Xda_ S i[VW hSd[Wfk aX USgeWe SeeaU[SfWV i[fZ fZW =a_bS`k%e bdaUWeeWe*

bWdea``W^ S`V [`XdSefdgUfgdW* S`V Xda_ WjfWd`S^ XSUfade afZWd fZS` UdWV[f* _Sd]Wf S`V ^[cg[V[fk d[e]e egUZ Se fZaeW Sd[e[`Y Xda_ ^WYS^ S`V

dWYg^Sfadk dWcg[dW_W`fe S`V YW`WdS^^k SUUWbfWV efS`VSdVe aX UadbadSfW TWZSh[agd, 

IbWdSf[a`S^ d[e] Sd[eWe Xda_ S^^ aX fZW =a_bS`k%e abWdSf[a`e, NZW =a_bS`k iSe [`UadbadSfWV i[fZ fZW bgdbaeW aX W`YSY[`Y [` fZaeW

SUf[h[f[We agf^[`WV [` `afW / fa fZW X[`S`U[S^ efSfW_W`fe, ;^^ _S`SYW_W`f S`V SV_[`[efdSf[a` Xg`Uf[a`e iWdW agfeagdUWV fa ;bWj C@M

F[_[fWV,

 <MU^ bMXaQ TUQ^M^OTe M_ M` .,)9QO)-+-.

 <MU^ bMXaQ TUQ^M^OTe M_ M` .,)9QO)-+--

FWhW^ 18 PS^gSf[a` fWUZ`[cgWe ge[`Y e[Y`[X[US`f g`aTeWdhST^W [`bgfe, NZ[e USfWYadk [`U^gVWe S^^ [`efdg_W`fe iZWdW fZW hS^gSf[a` fWUZ`[cgW 

[`U^gVWe [`bgfe `af TSeWV a` aTeWdhST^W VSfS S`V fZW g`aTeWdhST^W [`bgfe Uag^V ZShW S e[Y`[X[US`f WXXWUf a` fZW [`efdg_W`foe hS^gSf[a`, 

NZ[e USfWYadk [`U^gVWe [`efdg_W`fe fZSf SdW hS^gWV TSeWV a` cgafWV bd[UWe Xad e[_[^Sd [`efdg_W`fe iZWdW e[Y`[X[US`f g`aTeWdhST^W 

SV\gef_W`fe ad Seeg_bf[a`e SdW dWcg[dWV fa dWX^WUf V[XXWdW`UWe TWfiWW` fZW [`efdg_W`fe,

LWXWd fa `afW 0 fa fZW X[`S`U[S^ efSfW_W`fe Xad _adW VWfS[^e a` Zai fZW V[XXWdW`f U^SeeWe aX HafWe SdW hS^gWV,

;f fZW dWbadf[`Y VSfW* fZW USddk[`Y S_ag`fe aX X[`S`U[S^ SeeWfe VWe[Y`SfWV Sf XS[d hS^gW fZdagYZ bdaX[f ad ^aee* VWd[hSf[hW X[`S`U[S^ [`efdg_W`fe S`V 

X[`S`U[S^ ^[ST[^[f[We VWe[Y`SfWV Sf XS[d hS^gW fZdagYZ bdaX[f ad ^aee [eegWV Tk fZW =a_bS`k iZ[UZ XS[d hS^gWe iWdW VWfWd_[`WV V[dWUf^k* [` Xg^^ ad [` 

bSdf* Tk dWXWdW`UW fa bgT^[eZWV bd[UW cgafSf[a`e S`V VWfWd_[`WV ge[`Y hS^gSf[a` fWUZ`[cgWe SdW Se Xa^^aie8

@[`S`U[S^ SeeWfe Sf XS[d hS^gW fZdagYZ bdaX[f ad ^aee

>Wd[hSf[hW X[`S`U[S^ SeeWfe

@[`S`U[S^ ^[ST[^[f[We Sf XS[d hS^gW fZdagYZ bdaX[f ad ^aee

@[`S`U[S^ SeeWfe Sf XS[d hS^gW fZdagYZ bdaX[f ad ^aee

NZW XS[d hS^gW aX S X[`S`U[S^ SeeWf S`V X[`S`U[S^ ^[ST[^[fk [e fZW bd[UW fZSf iag^V TW dWUW[hWV fa eW^^ S` SeeWf ad bS[V fa fdS`eXWd S ^[ST[^[fk [` S` 

adVWd^k fdS`eSUf[a` TWfiWW` _Sd]Wf bSdf[U[bS`fe Sf fZW _WSegdW_W`f VSfW,

NZW USddk[`Y S_ag`fe aX S^^ fZW =a_bS`koe X[`S`U[S^ SeeWfe S`V X[`S`U[S^ ^[ST[^[f[We Sf fZW dWbadf[`Y VSfW Sbbdaj[_SfWV fZW[d XS[d hS^gWe, 

NZW =a_bS`koe VWd[hSf[hW X[`S`U[S^ [`efdg_W`fe SdW USdd[WV Sf XS[d hS^gW a` fZW MfSfW_W`f aX X[`S`U[S^ bae[f[a`, NZW XS[d hS^gW aX fZW X[`S`U[S^ 

[`efdg_W`fe US` TW dW^[ST^k VWfWd_[`WV i[fZ[` S dWSea`ST^W dS`YW aX Wef[_SfWe,

NZW =a_bS`koe X[`S`U[S^ [`efdg_W`fe USdd[WV Sf XS[d hS^gW SdW S`S^keWV TW^ai Tk hS^gSf[a` _WfZaV, NZW V[XXWdW`f ^WhW^e ZShW TWW` VWX[`WV Se 

Xa^^aie8

FWhW^ 08 PS^gSf[a` fWUZ`[cgWe TSeWV a` aTeWdhST^W [`bgfe, NZ[e USfWYadk [`U^gVWe [`efdg_W`fe hS^gWV ge[`Y8 cgafWV _Sd]Wf bd[UWe [` SUf[hW 

_Sd]Wfe Xad e[_[^Sd [`efdg_W`fe9 cgafWV bd[UWe Xad e[_[^Sd [`efdg_W`fe [` _Sd]Wfe fZSf SdW Ua`e[VWdWV ^Wee fZS` SUf[hW9 ad afZWd hS^gSf[a` 

fWUZ`[cgWe iZWdW S^^ e[Y`[X[US`f [`bgfe SdW V[dWUf^k ad [`V[dWUf^k aTeWdhST^W Xda_ _Sd]Wf VSfS,

@[`S`U[S^ ^[ST[^[f[We Sf XS[d hS^gW fZdagYZ bdaX[f ad ^aee
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-+ <MU^ bMXaQ &O[Z`UZaQP' 

.,)9QO)--.,)9QO)-.

gg

HWf XS[d hS^gW ^aee a` X[`S`U[S^ ^[ST[^[f[We 1*51/*627+

NZW UZS`YWe [` XS[d hS^gW fZSf iSe dWUaY`[eWV [` fZW MfSfW_W`f aX Ua_bdWZW`e[hW [`Ua_W [e Se Xa^^aie8

NZW hS^gW aX fZW FWhW^ 0 Z[WdSdUZk [e VWd[hWV Xda_ fZW XS[d hS^gW aX @[`S`U[S^ ;eeWfe S`V Xda_ fZW XS[d hS^gW aX fZW >Wd[hSf[hW X[`S`U[S^ 

[`efdg_W`fe,

NZW ^WhW^ [` fZW XS[d hS^gW Z[WdSdUZk i[fZ[` iZ[UZ fZW XS[d hS^gW _WSegdW_W`f [e USfWYad[eWV [` [fe W`f[dWfk [e VWfWd_[`WV TSeWV a` fZW ^aiWef ^WhW^ 

[`bgf fZSf [e e[Y`[X[US`f fa fZW XS[d hS^gW _WSegdW_W`f [` [fe W`f[dWfk,

NZW XS[d hS^gW aX X[`S`U[S^ SeeWfe Sf XS[d hS^gW fZdagYZ bdaX[f ad ^aee &%%@PNJF%%' S`V VWd[hSf[hW X[`S`U[S^ [`efdg_W`fe fZSf SdW SUf[hW^k fdSVWV [`

adYS`[eWV X[`S`U[S^ _Sd]Wfe [e VWfWd_[`WV Tk dWXWdW`UW fa cgafWV _Sd]Wf bd[UWe Sf fZW dWbadf[`Y VSfW, @ad X[`S`U[S^ SeeWfe Sf @PNJF S`V VWd[hSf[hW

X[`S`U[S^ [`efdg_W`fe iZWdW fZWdW [e `a SUf[hW _Sd]Wf* XS[d hS^gW [e VWfWd_[`WV ge[`Y hS^gSf[a` fWUZ`[cgWe, MgUZ fWUZ`[cgWe _Sk [`U^gVW ge[`Y

dWUW`f Sd_oe ^W`YfZ _Sd]Wf fdS`eSUf[a`e9 dWXWdW`UW fa fZW UgddW`f hS^gW aX S`afZWd [`efdg_W`f fZSf [e egTefS`f[S^^k fZW eS_W9 V[eUag`fWV USeZ X^ai

S`S^ke[e ad afZWd hS^gSf[a` _aVW^e, PS^gSf[a` fWUZ`[cgWe [`UadbadSfW Seeg_bf[a`e STagf XSUfade fZSf afZWd _Sd]Wf bSdf[U[bS`fe iag^V geW [` fZW[d

hS^gSf[a`e* [`U^gV[`Y [`fWdWef dSfW k[W^V UgdhWe* WjUZS`YW dSfWe* ha^Sf[^[f[We* S`V bdWbSk_W`f S`V VWXSg^f dSfWe, CX fZWdW SdW SVV[f[a`S^ XSUfade fZSf

SdW `af [`UadbadSfWV i[fZ[` fZW hS^gSf[a` _aVW^ Tgf iag^V TW Ua`e[VWdWV Tk _Sd]Wf bSdf[U[bS`fe* XgdfZWd XS[d hS^gW SV\gef_W`fe SdW Sbb^[WV fa

_aVW^ US^Ug^SfWV XS[d hS^gWe, NZWeW XS[d hS^gW SV\gef_W`fe [`U^gVW SV\gef_W`fe Xad T[V+aXXWd ebdWSV* _aVW^ g`UWdfS[`fk* UdWV[f d[e] S`V _aVW^

^[_[fSf[a`, NZW =a_bS`k aTfS[`e [fe XS[d hS^gWe Xda_ =a__WdlTS`] ;]f[W`YWeW^^eUZSX* fZW eiSb Uag`fWdbSdfk,

-, 8[Z`UZSQZ` XUMNUXU`UQ_

NZWdW SdW `a Ua`f[`YW`f ^[ST[^[f[We Se aX 1/ >WUW_TWd 0.01 S`V 1/ >WUW_TWd 0.00,

-- JX`UYM`Q O[Z`^[XXUZS \M^`e

NZW eZSdWZa^VWde SdW ;bWj Adagb NdgefWW MWdh[UWe F[_[fWV* ;bWj Adagb Ha_[`WWe / &OE' F[_[fWV* ;bWj Adagb Ha_[`WWe F[_[fWV* ;bWj

Adagb Ha_[`WWe 0 F[_[fWV* ;bWj Adagb Ha_[`WWe 1 F[_[fWV* ;bWj Adagb Ha_[`WWe 2 F[_[fWV S`V ;bWj Adagb Ha_[`WWe 3 F[_[fWV, NZW

eZSdWZa^VWde ZShW Sbba[`fWV S <aSdV fa dg` fZW VSk fa VSk SUf[h[f[We aX fZW =a_bS`k, NZW <aSdV ZShW Ua`e[VWdWV fZW [eegW Se fa iZa [e fZW

g^f[_SfW Ua`fda^^[`Y bSdfk aX fZW =a_bS`k, Cf ZSe VWfWd_[`WV fZSf fZW Ua`fda^ aX fZW VSk fa VSk SUf[h[f[We dWefe i[fZ fZW <aSdV,

-. HaN_Q]aQZ` QbQZ`_

NZWdW ZShW TWW` `a e[Y`[X[US`f egTeWcgW`f WhW`fe fZSf dWcg[dW V[eU^aegdW S`V-ad SV\gef_W`f fa fZW X[`S`U[S^ efSfW_W`fe,

)G;9?I ;K;CIH

Ha UdWV[f WhW`fe aUUgddWV SXfWd fZW X[`S`U[S^ kWSd W`V,

-/ 6\\^[bMX [R RUZMZOUMX _`M`QYQZ`_

NZW X[`S`U[S^ efSfW_W`fe iWdW SbbdahWV S`V SgfZad[eWV Xad [eegW Tk fZW <aSdV a` /4 HahW_TWd 0.02,

1<5?>87; 2;@69<=6 41- /%3''.*/"%3$#"'3,+"+&+("1..0%&+/%)31


