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CALIFORNIA -ENGELS MINING COMPANY
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4 2 7 6 N A P A L O O P
Roseville, CA 95747

www.calengels.com
Telephone +1 530 394-7045

c a l e n Q e l s c o @ Q m a i l . c o m

Quarterly Report

For the period ending June 30, 2024 (the “Reporting Period”)

Outstanding Shares:

The number of shares outstanding of our Common Stock was: 695,890

Insert Number of Shares as of Current reporting Date or More Recent Date: August 13, 2024:
Number of Shares: 695,890

Insert Number of Shares as of Most Recent Completed Fiscal Year End Date: December 31,2023:
Number of Shares: 699,980

S h e l l S t a t u s

Indicate by check mark whether the company is ashell company (as defined in Rule 405 of the Securities Act
of 1933, Rule 12b-2 of the Exchange Act of 1934 and Rule 15c2-11 of the Exchange Act of 1934):

N o : yY e s :

Indicate by check mark whether the company’s shell status has changed since the previous reporting period.

Y e s : N o : y

C h a n g e i n C o n t r o l

Indicate by check mark whether aChange in ControP of the company has occumed over this reporting period:

Y e s : N o : y

1“Change in Control’ shall mean any events resulting in:
(i) Any “person" (as such term is used in Sections 13(d) and 14(d) of the Exchange Act) becoming the "beneficial owner* (as defined in Rule 13d*3 of the Exchange Act),

directly or indirectly, of securities of the Company reprasoning fifty percent (50%) or more of the total voting power represented by the Company’s then outstanding
voting securities;

(ii) The consummâ  of the sale or disposition by the Company of all or substantially all of the Company's assets:
(ill) Achange in the composition of the Board occumng within atwo (2)-year period, as aresult of which fewer than amajority of the directors are directors;
(Iv) The consummation of amerger or consolidation of the Company with any other corporation, other than amerger or consolidation which would result in the voting



securities of tfie Company outstanding immediately prior thereto continuing to represent (either by remaining outstanding or by being converted into voting securities of
the surviving entity or its parent) at least fifty percent (50%) of the total voting power represented by the voting securities of the Company or such surviving entity or its
parent outstending immediately after such merger or consolidation.

1) Name and address(es) of the issuer and its predecessors (if any)

In answering this item, provide the current name of the issuer, any names used by predecessor entities along
with the dates of the name changes.

C u r r e n t P r i n c i p a l E x e c u t i v e O f fi c e A d d r e s s :

California-Engels Mining Company
4276 Napa Loop, Roseville, California 95757
E m a i l : c a l e n q e l s c o @ Q m a i l . c o m

Cur ren t P r inc ipa l P lace o f Bus iness ;
Same as Executive Office Address:
4276 Napa Loop, Roseville, California 95757
E m a i l : c a l e n a e l s c o @ a m a i l . c o m

1) Current Principal Place of Business: Same as Executive Office Address:
4276 Napa Loop, Roseville, California 95757

Current State and Date of Incorporation or Registration:

The state of incorporation or registration of the issuer and of each of its predecessors (if any) during the past
five years. California

Standing in this jurisdiction: (e.g. active, default, inactive): Active

Prior Incorporation Information for the issuer and any predecessors during the past five years:(e.g. active,
default, inactive).

January 1, 2008 to Present: Name: California-Engels Mining Company
Address: 4276 Napa Loop, Roseville, California 95757
C u r r e n t S t a n d i n g : A C T I V E

Incorporated under the laws of the state of California, July 12,1922. Incorporated as Engels Copper Mining
Company on June 19, 1901 and merged into its holding company, California Copper Corporation, to form
California-Engels Mining Company on March 3,1936.

I T E M 1 . B u s i n e s s

The Company was incorporated under the laws of the State of California on July 12,1922, under the name of
California Copper Corporation, as aholding company for the shares of its operating company, Engels Copper
Mining Company which was incorporated under the laws of the State of California on June 19,1901. Engels
Copper Mining Company was merged into California Copper Corporation on March 3, 1936, and the name of
the merged company was changed to California-Engels Mining Company. Exploration and development
commenced at the Engels Mine, Lights Creek Mining District, Plumas County, California, upon organization of
Engels Copper Mining Company: but it was not until 1914 when the first all flotation mill for copper in the
United States was built when production of copper started. From 1914 until mill operations were suspended
due to the low price of copper in July, 1930, approximately 4,700,000 tons of ore were mined from the Engels
and Superior mines and milled producing 160,170,000 pounds of copper and substantial values in gold and
silver. Out of profits of this operation, the Company retired abond issue of $500,000 and paid out more than
$1,285,000 in dividends. During the 1930's the mining and milling plant, Engelmine town site and the Indian
Valley Railroad subsidiary were dismantled and sold.



Historically the mines operated from 1914 to 1930 producing 160,170,000 pounds of copper from 4,700,000 tons
grading 2.5% copper. The mines were closed by the Great Depression of the 1930’s. It was often at times the
largest copper producer in California during the 1920’s. During that sixteen year period the Company built the 400
tons-per-day Engels Mill, the first all flotation mill for copper in the United States. Also completed were the 1,000
ton-per-day Superior Mill, the Engelmine company town and the 20 mile long Indian Valley Railroad to connect
with the Western Pacific Railroad at Paxton. The railroad allowed the Company to ship copper concentrates by rail
to the smelter at Garfield, Utah. During that period the Company was asubstantial employer in Plumas County,
supported the local economy and paid dividends to its shareholders.
The Company is in continuous mining operation, currently as lessor of Its timber, rock aggregate and of the Engels
and Superior copper mines in the Lights Creek Mining District, Plumas County, California. The property consists of
36 patented lode mining claims totaling 736 acres and 339.24 aaes of fee lands and the certifî  Engelmine
Forest tree farm. From 1964 to 1993 the Company leased its property to Placer Development Ltd., Vancouver,
Canada. Placer was amajor worldwide mining company. Placer’s extensive drilling and sampling of underground
workings at the Superior Mine developed asubstantial copper resource. Beginning in 2006 the Engels and
Superior mines have been leased to aseries of junior Canadian minerai expioration companies. The first. Sheffield
Resources Ltd., Vancouver, Canada, was led by aformer Placer geologist. Nevoro Inc., Toronto, Canada
acquired Sheffield in 2008. Sheffieid/Nevoro drilled 44 HQ holes at the Engels Mine to define high-grade copper
mineralization and sampled underground workings at the Superior Mine during 2006-2008. During 2009, Starfield
Resources Inc., Toronto, Canada, acquired Nevoro and drilled three holes at the Engels Mine in November 2009.
An airborne geophysical survey of the property was conducted in May 2010 and four more holes were drilled at
the Engels Mine in June 2010. No mineral exploration was done by the minerai lessee during 2011 and 2012.
Effective July 27,2013, US Copper Corp. formerly Crown Mining Corp., Toronto, Canada, acquired the mining
lease from the bankruptcy of Starfield Resources Inc. Crown’s consulting mining engineer and consulting geologist
completed aTechnical Report and Resource Estimate for the Superior Project, Plumas County, California dated
November 15,2013. The mineral resource of the Superior Mine is estimated to be 54 million tons at an average
grade of 0.41% copper with 487 million pounds of contained copper. The mineral resource at the Engels Mine is
presently estimated to be 19 million tons at an average grade of 0.63% copper. Adetailed surface geologic
mapping of key areas on the property was completed during the 2014 field season, in 2016 US Copper Inc.,
acquired the Moonlight Valley copper property of Canyon Copper Corp. thus consolidating the 13 square mile
Lights Creek Mining District copper properties. During 2017 USCopper Inc., retained Tetra Tech Inc. to complete
aPreliminary Economic Assessment (PEA) on Its Moonlight-Superior Copper Project. The PEA was completed on
April 18,2018. See their Website: uscoppercorp.com and their Facebook and Xsites for Superior Mine and
Engels Mine conformation drilling results and updates. In the past 40 years four Master Thesis have been
completed on the Plumas Copper Belt along Lights Creek, three on geology and one on water quality. The mineral
deposits of the Lights Creek Mining District are recognized as the largest known unmined copper resources in
California. The Company is also subject to aState of California General Industrial Activities Storm Water
Permit. During the year, pursuant to the Company’s Storm Water Pollution Prevention Plan, catch and
evaporation basins are continuously maintained. Water sampling is was conducted by mineral lessee,
American Sheffield Inc. and now USCopper Inc.in furtherance of ongoing activities at the mines.
The rock quarry located on the property is leased to Turner Excavation for crushed rock and sand from mine
tailing. Areclamation plan is in place.
Engelmine Tree Farm #2611-A Non-Industrial Timber Management Plan on the Company’s mining properties
was approved by the California Department of Forestry and became effective July 2,1999. The permitting
process for this project began in August 1994 with the start of the archaeological survey and the February,
1995 agreement with Shasta Land Management Consultants to prepare the Plan.
The Company made application to the California Tree Farm Committee of the American Tree Farm System for
approval of its Engelmine Forest timber lands on Lights Creek as atree farm. Its Engelmine Forest was
accepted as California Tree Farm No. 2611 on June 17,1999.
From 1999 to 2001 The Company engaged in mechanical thinning and timber harvest projects on its properties
producing 1,809,520 board feet of timber. Hand thinning projects were ongoing on overstock areas of the
Company’s property. The purpose of thinning harvests was to reduce fire danger, improve the timber stand,
provide wildlife protection, remove hazard timber and improve aesthetics ancillary to mining operation..



The U.S.D.A. Forest Service approved its Sierra Nevada Forest Plan Amendment on January 21, 2004 and
affirmed it after appeals on November 18,2004. The Company’s Engelmine Forest tree farm was severely
damaged by the 65,000 acre Moonlight Fire on the Plumas National Forest between September 3-15,2007.
Mineral lessee, American Sheffield Inc. contractor’s drill rig, water truck and trailer survived the fire because of
forest thinning by the Company around the Engels Mine. Pursuant to its Non-Industrial Timber Management
Plan salvage logging of dead and dying trees began on the Company’s property October 12,2007 and
continued until completed. As aresult of this wildland fire the Company’s Non-Industrial Timber Management
Plan pursuant to the California Forest Practice Rules was substantially amended. Re-planting began and
114,000 plus trees were planted on the property.
In July through October of 2021, the Dixie Wildfire spread throughout Plumas County. In August the fire
completely burned over the timber and destroyed the replanted areas. Restoration efforts will include clean up
and replanting the tree farm.
The Company has aclaim against Pacific Gas &Electric Company for damage from the 2021 Dixie Fire.

ITEM 2. Properties

(a) The Company is the fee owner of 36 patented lode mining claims totaling 736 acres, plus 239.24 acres of
other patented lands at Engelmine, Lights Creek Mining District, Plumas County, California. Pursuant to the
Exploration Permit With Option to Lease and Purchase dated April 18,2006, American Sheffield Inc., a
Nevada Corporation, awholly owned subsidiary of Sheffield Resources Ltd., aBritish Columbia corporation,
exercised its option to enter into aMining Lease with Option to Purchase the Company’s 36 patented lode
mining claims and 162.12 acres of other patented lands at Engelmine. The remaining 77.12 aaes of the
Company’s patented lands at Engelmine are not subject to any encumbrance,

(b) The Company is the fee owner of five patented lode mining claims totaling 100 acres in the Genesee
Mining District, Plumas County, California. None of the claims are subject to any encumbrance,

(c) The Company has not paid adividend on its Capital Stock because it has had an accumulated deficit since
the merger in 1936. The Board of Directors of the Company is endeavoring to earn income from the sale of
salvage timber, mineral leasing, mining royalties, interest, dividends and its bookkeeping business so funds are
continuously available for supervision and operation and the maintenance of its mining properties and timber
management plan. It is not the intention of The Company to pay dividends in the foreseeable future.

Describe any trading suspension or halt orders issued by the SEC or FINRA concerning the issuer or
its predecessors since inception:

Response: None ~There have been no trading suspension orders issued bv the SEC.

List any stock split, stock dividend, recapitalization, merger, acquisition, spin-off, or reorganization either
currently anticipated or that occurred within the past 12 months:

Response: None

The address(es) of the issuer’s principal executive ofRce:
4276 Napa Loop, Roseville, California 95757

The addressees) of the issuer's principai place of business:
4276 Napa Loop, Roseville, California 95757

Check box if principal executive office and principai place of business are the same address:



Has the issuer or any of its predecessors ever been in bankruptcy, receivership, or any similar proceeding in
the past five years?

Y e s :N o :

If Yes provide additional details in the space below:

N o n e .

2) Security Information

Transfer Agent
Tr a n s f e r O n l i n e
www.transferonline.com, Tel 503-227-2950
512 SE Salmon, Portland, OR 97214-3444 2nd Floor
E m a i l : i n f Q @ t r a n s f e r o n l i n e . c o m

Financial Industry Number Standard (FINS) number: 341263
The Transfer Agent is registered under the Exchange Act

Publicly Quoted or Traded Securities:

The goal of this section is to provide aclear understanding of the share information for its publicly quoted or
traded equity secunties. Use the fields below to provide the information, as applicable, for all outstanding
classes of securities that are publicly traded/quoted.

C A E N
C o m m o n

Trading symbol:
Exact title and class of securities outstanding:
C U S I P :
Par or s tated va lue:
To t a l s h a r e s a u t h o r i z e d :

Total shares outstanding:
To ta l number o f sha reho lde rs o f r eco rd :

130199 10 2
$0 .25
4,000,000
695,890

as of date: June 30, 2024
as of date; June 30, 2024
as of date: June 30, 20246 8 8

All additional class(es) of publicly quoted securities (if any): or traded

R E S P O N S E ;
No addi t ional t i t le or c lass of secur i t ies has been issued s ince incept ion.

Trading symbol:
Exact title and class of securities outstanding:
C U S I P :
Par or s tated va lue:
To t a l s h a r e s a u t h o r i z e d ;

Total shares outstanding;
To ta l number o f sha reho lde rs o f r eco rd :

as of date;
as of date;
a s o f d a t e ;

Trading symbol:
Exact title and class of securities outstanding:
C U S I P :
P a r o r s t a t e d v a l u e :
To t a l s h a r e s a u t h o r i z e d :

Total shares outstanding;
as of date;
as of date;



Security Description:

The goal of this section is to provide aclear understanding of the material rights and privileges of the securities
issued by the company. Please provide the below information for each class of the company's equity
securities, as applicable:

1. For common equity, describe any dividend, voting and preemption rights.
RESPONSE: No dividend, voting or preemption rights have been granted

2. For preferred stock, describe the dividend, voting, conversion, and liquidation rights as well as redemption or
sinking fund provisions.
RESPONSE: The Company has not authorized apreferred class of stock

3. Describe any other material rights of common or preferred stockholders.
RESPONSE: None. No other material rights of common or preferred stockholders have been granted.

4. Describe any material modifications to the rights of holders of the company’s securities that have occurred
over the reporting period covered by this report.

RESPONSE: None. No modifications to the rights of holders of the company's securities have occurred over
the reporting period covered by this report.

3) Issuance History
The goal of this section is to provide disclosure with respect to each event that resulted in any direct changes
to the total shares outstanding of any class of the issuer's securities in the past two completed fiscal years and
any subsequent interim period.

Disclosure under this item shall include, in chronological order, all offerings and issuances of securities,
including debt convertible into equity securities, whether private or public, and all shares, or any other
securities or options to acquire such securities, issued for services. Using the tabular format below, please
d e s c r i b e t h e s e e v e n t s .

A. Changes to the Number of Outstanding Shares for the two most recently completed fiscal years and
any subsequent period.

Indicate by check mark whether there were any changes to the number of outstanding shares within the past
two completed fiscal years and any subsequent periods:

Yes: (If yes, you must complete the table below)N o :



Shares Outstanding
Opening Balance: 703,696.04

D a t e : 1 2 / 3 1 / 2 0 2 1

C o m m o n : 7 0 3 , 6 9 6 . 0 4
P r e f e r r e d : N i l

R e a s o n s f o r
s h a r e i s s u a n c e

(e.g. for cash or
d e b t

conversion) -
OR- Natu re o f

Senr ' t ces
P r o v i d e d

Res t r i c ted o r
U n r e s t r i c t e d

as of this filing

ExemptioI n d i v i d u a l /
Entity

S h a r e s
w e r e

issued to
“ Yo u m u s t

d i s c l o s e
the cont ro l

persons(s)
for any
e n t i t i e s
l i s ted .

N u m b e r o f
S h a r e s

Issued (or
cancelled)

C lass o f
S e c u r i t i e s

Va l u e o f
S h a r e s
I s s u e d
($/Per

Share) at
I s s u a n c e

W e r e t h e
s h a r e s

issued at a
d i scoun t t o

m a r k e t

price at the
t i m e o f

i s s u a n c e ?

(Yes/No)

Da te o f
T r a n s a c t i o n

Transaction Type
(e.g., new
i s s u a n c e ,

c a n c e l l a t i o n ,
s h a r e s r e t u r n e d

to treasury)

n o r

Registrati
on Type

R e t u r n e d t o
u n i s s u e d

C o m m o n2 0 2 2 0

Returned to
u n i s s u e d

$4.50 Unres t r i c tedC o m m o n N o3 /21 /23 - 3 , 6 9 6

06 / 3 0 / 2 3

R e t u r n e d t o
u n i s s u e d

C o m m o n7 /25 /23 - 1 0 0

Returned to
u n i s s u e d

- 1 08 / 1 5 / 2 3 Unres t r i c tedC o m m o n $ 4 . 0 0 N o

01 2 / 3 1 / 2 3

- 1 0 0 . 0 02 / 2 4 / 2 0 2 4 R e t u r n e d t o

u n i s s u e d
$ 2 . 6 5 U n r e s t r i c t e dC o m m o n N o

S h a r e s w e r e
d e d u c t e d

twice-found in
a u d i t

3 / 3 1 / 2 0 2 4 E r r o r i n 7 / 2 5 / 2 3 1 0

Unres t r i c tedN oC o m m o n 0

5 / 9 / 2 0 2 4 C E D E & C o
audit, deduct
s h a r e s t o b e
b a l a n c e w i t h

C e d e & C O

Shares were
f o u n d t o b e

out of balance
wi th CEDE

Unres t r i c ted-4,000.0 C o m m o n 0 N o

Shares Outstanding on Date of
This Report:

Ending Balance: 695.890.04
Date: 6 /30/2024

C o m m o n : 6 9 5 . 8 9 0 . 0 4

Preferred^Nil

B. Promissory and Convertible Notes
Indicate by check mark whether there are any outstanding promissory, convertible notes, convertible
debentures, or any other debt instruments that may be converted into aclass of the issuer’s equity securities:

(If yes, you must complete the table below)N o : Y e s :y

N a m e o f
N o t e h o l d e r
* Y o u m u s t

d i s c l o s e t h e
c o n t r o l

person(s) for
any entities

l i s t e d .

R e a s o n f o r

Issuance (e.g.
Loan , Serv i ces ,

etc.)

I n t e r e s t
Accrued ($)

Maturity C o n v e r s i o n

Terms (e.g.
pricing

m e c h a n i s m f o r

determining
c o n v e r s i o n o f
I n s t r u m e n t t o

shares)

Date of Note
I s s u a n c e

Outstanding
Balance ($)

Principal
A m o u n t a t

Issuance ($)
D a t e



4) Issuer’s Business, Products and Services

The purpose of this section is to provide aciear description of the issuer’s current operations. (Piease ensure
that these descriptions are updated on the Company’s Profile on www.otcmarkets.com).

A. Summarize the issuer’s business operations (If the issuer does not have current operations, state “no
operations”).

The Company is the owner and lessor of its timber, rock aggregate and Engels and Superior copper mines
in the Lights Creek Mining District, Plumas County, California. We continue with ongoing mining lease
operations on advancing the Engels and Superior Copper Mines to resume production of copper, gold
and s i l ve r.
Restoration efforts of the Engelmine Tree Farm, after the 2021 Dixie Wildfire will be beginning soon

and will continue over the upcoming years..

B. List any subsidiaries, parent company, or affiliated companies.

N o n e

P a t e n t s a n d T r a d e m a r k s
N o n e

5) Issuer’s Facilities

The goal of this section is to provide apotential investor with aclear understanding of all assets, properties or
facilities owned, used or leased by the issuer and the extent in which the facilities are utilized.

In responding to this item, please clearly describe the assets, properties or facilities of the issuer, give the
location of the principal plants and other property of the issuer and describe the condition of the properties. If
the issuer does not have complete ownership or control of the property (for example, if others also own the
property or if there is amortgage on the property), describe the limitations on the ownership.

If the issuer leases any assets, properties, or facilities, clearly describe them as above and the terms of their
l e a s e s .

All lands owned by the company are mining properties with timber rights.
The Company is the fee owner of 36 patented lode mining claims totaling 736 acres, plus 239.24 acres of other
patented lands at Engelmine, Lights Creek Mining District, Plumas County, California. Of this 898.12 ac are
leased to USCopper Inc, Toronto, Canada which continues with exploration on advancement toward the
production from the Engels and Superior Copper mines.
The remaining 77.12 acres of the Company’s patented lands at Engelmine are not subject to any
e n c u m b r a n c e .

The Company is the fee owner of five patented lode mining claims totaling 100 acres in the Genesee Mining
District, Plumas County, California. None of the claims are subject to any encumbrance.

Effective September 1,2012, the Company leased the No. 10 Level dump of the Engels Mine to Turner
Excavating, Inc. to screen and crush aggregate for road rock and other uses. The lessee completed a
reclamation plan and financial bond to assure that performance standards of the reclamation plan are satisfied.
The Company receives a10% gross royalty on rock sold with aminimum of $3,000 per year.



6) All Officers, Directors, and Control Persons of the Company

Using the table below, please provide information, as of the period end date of this report, regarding any
officers, or directors of the company. Individuals or entities controlling more that 5% of any class of the issuers
securities, or any person that performs asimilar function, regardless of the number of shares they own. If any
insiders listed are corporate shareholders or entities, provide the name and address of the person(s)
beneficially owning or controlling such corporate shareholders, or the name and contact information (City,
State) of an individual representing the corporation or entity. Include Company Insiders who own any
outstanding units or shares of any class of any equity security of the issuer.

The goal of this section is to provide an investor with aclear understanding of the identity of all the persons or
entities that are involved in managing, controlling or advising the operations, business development and
disclosure of the issuer, as well as the identity of any significant or beneficial shareholders.

Share Type /
C l a s s

Ownership
Percentage of

C l a s s
Outstanding

N a m e s o f
C o n t r o l

Person(s) if a
Corporate

Entity

N u m b e r o f
S h a r e s
O w n e d

Name of all
Officers,

D i rec to r s and
C o n t r o l

P e r s o n s

A f fi l i a t i o n w i t h
Company (e.g.
O f fi c e r T i t l e /

Di rector /
Owner o f More

Than 5%)
O f fi c e r s
D i rec to r

R e s i d e n t i a l
A d d r e s s

(City /State
Only)

2 7 . 7 %C o m m o n N o r m a n L a m bRoseville, 189,788.5L a m b a n d
Company LLC
N o r m a n A r t h u r
L a m b

C A
. 5 5 %Chief Execut ive

Officer,
President,
Di rector

Roseville, 3,800. C o m m o n
C A

C o m m o n 1 %Katherine Ann
L a m b

Chief Financial
Officer. Director

Roseville, 7,100
C A

C o m m o n 0 %M. Blair
Ogden

Corporate
Secretary,
D i rec to r

San Rafael, 1 0 0
C A

Richard C.
P o u l t o n

4 %Di rec to r Prescott, Az 25,126. C o m m o n

Rosev i l le C o m m o n 1 2 % Norman LambFlowery Gold
M i n e s C o o f

87,000.00

N V

Applicable percentage of ownership is based on 695,890 shares outstanding as of June 30,2024, together
with securities exercisable or convertible into common shares within sixty (60) days as of the date hereof for
e a c h s t o c k h o l d e r .

We have determined beneficial ownership in accordance with the rules of the SEC. These rules generally
attribute beneficial ownership of securities to persons who possess sole or shared voting power or investment
power with respect to those securities. The person is also deemed to be abeneficial owner of any security of
which that person has aright to acquire beneficial ownership within 60 days. Unless othenA/ise indicated, the
person identified in this table has sole voting and investment power with respect to all shares shown as
beneficially owned by him, subject to applicable community property laws.



As of the date of this filing, the Company's current officers and directors were as follows.

The following table includes the names, positions held, and ages of our current executive officers and directors
as of the date of this filing:

HELD S INCEP O S I T I O NA G EN A M E
Nov 16,1987 -President
1 9 7 8 - D i r e c t o r

Chief Executive Officer. PresidentN o r m a n A r t h u r L a m b 8 8

January 1,2009Chief Financial Officer. DirectorKatherine Ann Lamb 7 3
May 21.2000Secretary. DirectorM. Blair Ogden 91

March 27,1993Di rec torRichard C. Poulton 81

Norman Arthur Lamb, Chief Executive Officer, President, Director
Norman Lamb lived in various mining towns in the Mother Lode foothills of California before moving to Vallejo,
California. After attending college at Sacramento State University, he became ateacher for several years, later
working in the mining arena full time. He loved the business end of mining, authoring abook but he was also a
prospector, spending many hours in the Nevada desert. He learned about the legendary Engels mines very
early on, following it and becoming involved starting in 1978. He served first as ashareholder, then aDirector,
V. President /Secretary and since 1987 President of the company. Over the many years he has guided the
company in different ventures. He saw having acertificated tree farm would be agood fit for the company and
Its timber lands. The Engelmine Tree Farm #2611 was bom. He has been agreat source of Information for the
various leasee’s that have come to “Engels” over the years. He is ahistorian especially about the history of the
company, mining, mines and its founders. He has given many talks on the Engels Copper Mine and Califomia
Engels over the years to museums. Historical Societies, and the public. He has served as members and Board
Members to Plumas County Museum, Cy Hall Memorial Museum, and Indian Valley Museum over the years.
Norman is also the President and board member of several other mining companies. This has given him avery
good feel, not to mention knowledge, of the business aspect as well as other areas in the mining field.

Katherine Ann Lamb, Chief Financiai Officer, Director
Katherine was raised in Northern Califomia. She attended University of Califomia, Chico. After graduation she
went into the banking where she remained for 25 years in various roles, teller, loan officers. Assistance
manager to Regional Manager. Her father was arockhound, miner and prospector so her love of mining came
early looking for and prospecting for rocks and minerals. She had served as the treasurer for over 16 years to
the Indian Valley Museum and the Taylorsville Methodist Church. She has volunteered many hours to a
number of organization in the areas where she has resided. She began working as abookkeeper for the
company in 2009, as well serving as Vice President, Treasurer and Director to this company and several other
mining companies.

M. Blair Ogden, Secretary, Director
Blair Ogden was born and raised in the Blue Ridge Mt. area of VA. He received aBS at Washington &Lee
University and MS from the Uof Michigan, both with ageology focus.

He then moved to the SF Bay Area becoming aclaims administrator for an insurance company. During this
time he attended night law school becoming alicensed attorney In 1972. He opened and managed alaw office
handling defense of civil suits brought against policy holders. Blair retired from law in 2003 and since then has
volunteered as asenior peer counselor, meal delivery to disadvantaged seniors and museum docent to aCA
nature park. Included in all this activity is many years of participation in and joinder of mining activities in and
around the Sierras with geologic interests still the major focus



Richard C. Poulton, Director

Richard retired after spending 42 years in all aspects of the financial services industry. He worked for Bank of
America, Fidelity Savings, and San Francisco Federal Savings &Loan. He held various roles over the years as
Branch Manager, Real Estate division for Boise Cascade, Sales Representative for Rauscher, Pierce, Refenes
Inc. at their Trading Desk. He worked for Gesco (later Fiserv) as the primary liaison with client’s senior
management, account manager, later moving to Regional Sales Manager. When Fiserv formed anew division,
Fiserv EFT (ATM’s) he transferred in as aSenior Account Executive. His responsibility was Primary Liaison,
Interface and Escalation point between Fiserv EFT and assigned large retail clients. When Fiserv EFT decided
to move their Head Quarters out of California he chose to leave the company.
He joined anew company, Unisys manage, which just signed acontract for ail of Washington Mutual Bank
check processing. His position was Change Control Manager. After 9/11 anew check processing system was
needed. Unisys opened 9check processing data centers and converted 2,500 branches of Washington Mutual
to the new systems.

Positions outside the work environment:
Past Vice President of the San Mateo Chamber of Commerce
Past Chairman of the Housing and Advisory and Appeals Board, City of San Mateo
Califomia-Engels Mining Company -Board Member
Former Board of Directors member for Earthmetrics Corp, Burlingame, California
Former Board of Directors member of the American Heart Association, Northern California Region.
Member of the Coast Guard Auxiliary, past Instructor, past Materials Officer, past Flottila Commander.
Appointed to the Citizens Planning Advisory Committee by the Mayor of San Mateo, CA

Employees

We have one employee who fills the role of bookkeeper. As of the date of this filing, the Company does not
participate in any pension contribution plans, medical insurance plans, unemployment insurance plans,
personal injury insurance plans, maternity insurance or housing reserve funds.

7) Legai/Disciplinary History

A. Identify and provide abrief explanation as to whether any of the persons or entities listed above in
Section 6have, in the past 10 years have:

1. Been the subject of an indictment or conviction in acriminal proceeding or plea agreement or named as a
defendant in apending criminal proceeding (excluding minor traffic violations);

Response: None

2. Been the subject of the entry of an order, judgment, or decree, not subsequently reversed, suspended or
vacated, by acourt of competent jurisdiction that permanently or temporarily enjoined, barred, suspended or
otherwise limited such person’s involvement in any type of business, securities, commodities, financial- or
investment-related, insurance or banking activities.

Response: None



3. Been the subject of afinding, disciplinary order or Judgment by acourt of competent Jurisdiction (in advil
action), the Securities and Exchange Commission, the Commodity Futures Trading Commission, astate
securities regulator of aviolation of federal or state securities or commodities law, or aforeign regulatory body
or court, which finding, or Judgment has not been reversed, suspended, or vacated;

Response: None

4. Named as adefendant or arespondent in aregulatory complaint or proceeding that could result in a“yes”
answer to part 3above; or

Response: None

5. Been the subject of an order by aself-regulatory organization that permanently or temporarily barred,
suspended, or otherwise limited such person’s involvement in any type of business or securities activities.

Response: None

6. Been the subject of aU.S. Postal Service false representation order, or atemporary restraining order, or
preliminary injunction with respect to conduct alleged to have violated the false representation statute that
applies to U.S. mail.

Response: None

Legal Proceedings

The Company has brought legal action for damages resulting from the Dixie Fire of 2021, California Engels Mining
Company etal. v. Pacific Gas and Electric Company, San Francisco Superior Court Case Number CGC-23607817

8) Third Party Providers

Securities Counsei (must indude Counsel preparinQ Attorney Letters)
Name:
Address 1:
Address 2:
P h o n e :
E m a i l :

Chris Dieter ich: Dieter ich &Associates
815 Moraga Suite 207
Los Angeles, California 90049
310 -312 -6888
venturelaw@gmail.com

A c c o u n t a n t o r A u d i t o r

N a m e :

A d d r e s s 1 :
A d d r e s s 2 :
P h o n e :
Emai l :

Cupit, Milligan, Ogden &Williams
1 6 9 5 M e a d o w W o o d L a n e
Reno, NV 89502
(775) 827-5055;

miw@cupit.com

I n v e s t o r R e l a t i o n s
N a m e :
F i r m :
A d d r e s s 1 :
A d d r e s s 2 :
P h o n e :
E m a i l :

A l l o t he r means o f I nves to r Commun i ca t i on :



X(Twitter):
D i s c o r d ;
L i n k e d i n
Facebook:
[Other] calengels.com

O t h e r S e r v i c e P r o v i d e r s :

Provide the name of any other service provider(s) that assisted, advised, prepared, or provided
information with respect to this disclosure statement. This includes counsel, broker-dealer(s), advisor(s),
consultant(s) or any entity/individual that provided assistance or services to the issuer during the reporting
period.

Response: We have no other service providers than those noted above

9) Disclosure &Financial Information

This Disclosure Statement was prepared by (name of individual):A .

Cupit, Milligan, Ogden &Williams
1695 Meadow Wood Lane
Reno, NV 89502

B. The following financial statements were prepared in accordance with:

I F R S

U . S . G A A P

C. The following financial statements were prepared by (name of individual)^:

Cupit, Milligan, Ogden &Williams
Accounting Firm

N a m e :
T i t l e :

Relationship to Issuer: Services provider

Describe the qualifications of the person or persons who prepared the financial statements:
Response: Melvin Williams

●Certified Public Accountant -September 1989
●Uniform CPA Examination -May 1984
●University of Oregon ~May 1983 Bachelor of Business Administration
●Attendance and presentation of courses relating to accounting, financial reporting, tax and related business

topics as part of the rigorous Continuing Professional Education requirements of CPA licensure.

Memberships and Professional Organizations
●American Institute of Certified Public Accountants (AlCPA) -Since 1989
●Nevada Society of CPA’s (NSCPA) -Since 1989
●Institute of Management Accountants (IMA) -Since 1984

Past President of Reno, NV chapter of IMA



Professional History
● 1 9 8 7 - P r e s e n t
Cupit, Milligan, Ogden, &Williams, CPA’s
Mr. Williams joined the firm as astaff accountant In 1987, became ashareholder in 1993 and has over thirty
years experience in public accounting
●1984 -1987 University of Oregon Foundation

Mr. Williams served in the capacity of general ledger accountant for the Foundation
The Foundation serves as the private fund raising vehicle for the University of Oregon and maintains

endowment and trust investments for continuing support of the University
●Prior Family construction business
Job site supervision, bidding, billing and customer relations
Specific Areas of Experience
●Performance and supervision of audit, review and compilation of financial statements for entities in

Manufacturing, High Technology, Mining, Healthcare, Nonprofit agencies and Service Industries
●Accounting consulting for development and early stage businesses, including:

●Preparation of projected financial statements for real estate development
●Assistance with Private Placement Memoranda and alternative financing
●SEC reporting and registration
●Upgrading financial reporting level from compiled to audited financial statements
●Tax planning and accounting consulting for numerous mergers, acquisitions and sales of business
e n t i t i e s

●Performance of business valuat ions
●Tax preparation and planning engagements for business, fiduciary and high net worth individuals
●Representation of corporations and individuals before the Internal Revenue Sen/ice
●Business related testimony

Provide the following financial statements for the most recent fiscal year or quarter. For the initial disclosure
statement (qualifying for Pink Current Information for the first time) please provide reports for the two previous
fiscai years and any subsequent interim periods.

a. Audit letter, if audited; Financial Statements are unaudited. Audit letter not required,
b . B a i a n c e S h e e t
c . S t a t e m e n t o f i n c o m e ,
d. Statement of Cash Flows,
e. Statement of Retained Earnings (Statement of Changes in Stockholders’ Equity)
f . F i n a n c i a i N o t e s

F inanc ia l S ta tement Roqu i rements :
●Financiai statements must be published together with this disciosure statement as one document.
●Financial statements must be “machine readable”. Do not publish images/scans of financial statements.
●Financiai statements must be presented with comparative financiais against the prior FYE or period, as

applicable.
●Financial statements must be prepared in accordance with U.S. GAAP or international Financial Reporting
Standards (IFRS) but are not required to be audited.

10) Issuer Certification

Principal Executive Officer

The issuer shail inciude certifications by the chief executive officer and chief financiai officer of the issuer (or
any other persons with different titles but having the same responsibilities) in each Quarterly Report or Annual
Report.

The cer t i fica t ions sha l l fo l low the fo rmat be low:



I, Norman A. Lamb certifies that.

1. Ihave reviewed this Disclosure Statement for Califomia-Engel Mining Company

2. Based on my knowledge, this disclosure statement does not contain any untrue statement of amaterial fact
or omit to state amaterial fact necessary to make the statements made, in light of the circumstances under
which such statements were made, not misleading with respect to the period covered by this disclosure
statement; and

3. Based on my knowledge, the financial statements, and other financial information included or incorporated
by reference in this disclosure statement, fairly present In all material respects the financial condition, results of
operations and cash flows of the issuer as of, and for, the periods presented in this disclosure statement.

August 13,2024
/ s / N o r m a n A . L a m b
Principal Financial Officer

I, Katherine Ann Lamb certify that:

(i) Ihave reviewed this Disclosure Statement for Califomia-Engels Mining Company

Based on my knowledge, this disclosure statement does not contain any untrue statement of amaterial
fact or omit to state amaterial fact necessary to make the statements made, in light of the circumstances
under which such statements were made, not misleading with respect to the period covered by this
disclosure statement; and

(iii) Based on my knowledge, the financial statements, and other financial information included or
incorporated by reference in this disclosure statement, fairly present In all material respects the financial
condition, results of operations and cash flows of the issuer as of, and for, the periods presented in this
d i s c l o s u r e s t a t e m e n t .

August 13 2024
i s / K a t h e r i n e A n n L a m b



E X H I B I T S

The following exhibits are filed with this Quarterly Report

Exhibit A: FINANCIAL STATEMENTS
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Califomia-Engels Mining Company
Ba lance Shee ts

June 30,2024 and December 31.2023
(Unaudited)

December 31,June 30,
2 0 2 4 2 0 2 3A s s e t s

Cur ren t Assets

Cash and cash equivalents
Royalty receivable
Due from related party
Prepaid expenses

238,288$ 205,367
2 1 2

5,000
45,268 3 7 8

238,878255,635Total Current Assets

242,629 243,679Property and Equipment, net

Other Asse ts
Inves tment secur i t ies 332,490 347,930

347,930332,490Total Other Assets

830,754 $$ 830,487To t a l A s s e t s

Liabilities and Stockholders' Equity
Current Uabi l i t ies

Accrued expenses 42,040 $$

42,040Total Current Uabi l i t ies

Noncurrent UabU'tdes
Deferred income taxes 72,61961,296

Tota l Noncurrent Uabi l i t ies 61,296 72,619

To t a l U a b m e s 103,336 72,619

Stockholders' Equity
Capital stock, par value $0.25,4,000,000 shares authorized,

695,890.04 and 700,000.04 shares issued and outstanding at
June 30,2024 and December 31,2023, respectively

Reduction surplus
A c c u m u l a t e d d e fi c i t

174,973
2,735,395

(2,182,950)

174,995
2,735,638
(2,152,765)

Total Stockholders'Equity 727,418 757,868

$Total Liabilities and Stockholders' Equity 830,754 830,487

The accompanying notes form an integral part of these financial statements.
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CaIlfornia*EngeIs Mining Compai^
Statements of Income (Loss)
(Unaudited)

S I X M O N T H S E N D E D
J U N E 3 0

T H R E E M O N T H S E N D E D

JUNE 30
2 0 2 32 0 2 42 0 2 32 0 2 4

R e v e n u e

Royalty income
Mining lease Income
Professional services

interest income

$ 8 4 1 8 $
20.000

3.300

1 8 , 3 4 9

2 0 , 0 0 0

6,300
4,349

1 9 , 9 1 6

20,000

5,500
4 , 0 6 1

10.514

20,000

2,100
2 , 2 0 41 ,899

48,998 49,47733,317 34,818Total Revenue

Operating and General Expenses
Professional fees

Payroll
Director fees
Insurance
Taxes and licenses
Office

Storage fees
Depreciation
Stock maintenance fee

10,622
8 , 8 3 2
2,000

4,500
4 ,408

4 8 , 5 1 9
8 , 8 3 2
2 , 0 0 0
5,722
2,658
2,832

3 8 . 3 0 2
4 , 4 0 7

4 5 0
1,636
1,214

4 ,069

1 ,0721,984 2 4 1
7 7 43 0 1 9 3 43 9 9

1 ,050

1 ,879

1 ,050525 5 2 5

1,879

27,36010,425 7 4 4 6 6Total Operating and General Expenses 51,565

22,11724,393 (26,268)Income (Loss) from Operations (18448)

Other Income (Expense)
Unrealized gain (loss) on equity securities (15,440) (4,300)(4,300)31,270

(15,440) (4,300)31470 (4,300)Total Other Income (Expense)

(40.708) 17,81713,022 2 0 , 0 9 3Income (Loss) Before Taxes

10,523 (9,970)(5,626)Income Tax Benefit (Expense) 12,854

14,467 $ (30,185) $ 7,847$ 26,876 $Net Inconte (Loss)

The accompanying notes form an integral part of these financial statements.
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Califomia-Engels Mining Company
Statements of Stockholders' Equity
For the six month periods ended June 30,2024 and June 30,2023
(Unaudited)

June 30,June 30,
2 0 2 4 2 0 2 3

Capital Stock
$0.25 par value: 4,000,000 shares authorized;
695,890.04 and 700,000.04 shares
issued and outstanding at June 30,2024,
and 2023, respectively
Balance at beginning of year
Repurchase of capital stock

174,995 $$ 175,924
(22)

175,924174,973Balance at end of period

Reduction Surplus
Balance at beginning of year
Repurchase of capital stock

2,751,3812,735,638
(243)

2,751,3812,735,395Balance at end of period

A c c u m u l a t e d D e fi c i t

Balance at beginning of year
Net Income (loss)

(2,173,279)
(7,847)

(2,152,765)
(30,185)

(2,182,950) (2,181,126)Balance at end of period

727,418 $ 746,179Total Stockholders' Equity

The accompanying notes form an integral part of these financial statements.
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Califomia-Engels Mining Company
Statements of Cash Flows

For the six month periods ended June 30,2024 and June 30,2023
(Unaudited)

June 30,June 30,
2 0 2 4 2 0 2 3

Cash Flows from Operating Activities
Net Income (Loss)

Adjustments to reconcile net income (loss) to
net cash used by operating activities

Depreciation
Unrealized gain on equity investments
Deferred income taxes

Changes in operating assets and liabilities
Royalty receivable
Prepaid expenses
Accrued expenses
Due to related parties

$ (30,185) $ 7,847

1,050
15.440

(11,323)

1,050
4,301
5,899

2 1 32 1 2

(44,890)
42.040
(5,000)

(700)
(3,544)

(32,656) 15,066Net Cash Provided by (Used by) Operating Activities

Cash Flows from Financing Activities
Repurchase of capital stock (16,632)(265)

(16,632)(265)Net Cash Used by Financing Activities

(1,566)(32,921)Net Change in Cash and Cash Equivalents

229,839238,288Cash and Cash Equivalents, Beginning of Year

$ 205,367 $ 228,273Cash and Cash Equivalents, End of Period

Supplemental Disclosure of Cash Flow Information

Cash paid during the period for

$$ 3,2808 0 0Income taxes

The accompanying notes form an integral part of these financial statements.
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Califomia-Engels Mining Company
Notes to Financial Statements
June 30, 2024
(Unaudited)

1. Summaiy of Significant Accounting Poiicies

This summary of significant accounting policies of Califomia-Engels Mining Company (the Company) is presented to
assist In understanding the Company's financial statements. The financial statements and notes are representations of
the Company's management who is responsible for their integrity and objectivity. These accounting policies conform to
accounting principles generally accepted in the United Sfotes of America (US GAAP) and have been consistently
applied in the preparation of the financial statements.

Natu re o f Ac t i v i t y

The Company’s principal line of business Is development of mineral and timber properties. The principal revenue
sources currently consist of royalties, lease and investment income. The Company's properties are located in the
western United States.

Basis of Accounting

The Company’s books are maintained on the accrual method of accounting in accordance with US GAAP.

C a s h a n d C a s h E q u i v a l e n t s

For purposes of the statement of cash flows, the Company considers ail highly liquid debt Instruments with apurchased
maturity of three months or less to be cash equivalents.

In addition to its bank account, the Company maintains Its cash in amoney market investment account, which is not
insured by the Federal Deposit insurance Corporation (FDIC). At June 30, 2024, the Company had $205,367 in such
account. The Company has not experienced any losses in such account.

.EstimaL^.

The preparation of financial statements in conformity with US GAAP requires management to make estimates and
assumptions that affect certain reported amounts and disclosures. Accordingly, actual results could differ from those
e s t i m a t e s .

P r o p e r t y a n d E q u i p m e n t

Property and equipment are capitalized at cost it is the Company’s policy to capitalize expenditures for these items in
excess of $500 with auseful life greater than one year. Depreciation is calculated using the straight-line method over
five to fifteen years.

I n c o m e Ta x e s

The Company accounts for income taxes under the provisions of FASB ASC 740, Income Taxes. ASC 740 requires
recognition of deferred tax assets and liabilities for the expected future tax consequences of events that have been
included in the financial statements or tax returns. Under this method, deferred tax assets and liabilities are determined
based on the difference between the flnanctai statement and tax bases of assets and liabifities using enacted rates in
effect for the year in which the differences are expected to reverse.
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Califomia-Engels Mining Company
Notes to Financial Statements
June 30.2024
(Unaudited)

1. Summary of Significant Accounting Policies (continued)

Fair Value of Financial Instruments

Fair value accounting establishes afair value hierarchy that prioritizes the inputs of valuation techniques used to
measure fair value. The hierarchy gives the highest priority to unadjusted quoted prices in active markets for identical
assets or liabilities (Level 1measurements) and the lowest priority to unobservable inputs (Level 3measurements). The
three levels of the fair value hierarchy are described below:

Unadjusted quoted prices in active markets that are accessible at the measurement
date for identical, unrestricted assets or liabilities:

Quoted prices in markets that are not active, or inputs that are observable, either
directly or indirectly, for substantially the full term of the asset or liability: and

Prices or valuation techniques that require inputs that are both significant to the fair
value measurement and unobservable (supported by little or no market activity).

The Company holds publicly traded securities which are considered equity securities. Those securities are classified
within Level 1of the fair value hierarchy as their fair value is determined using quoted prices In active markets.
R e c l a s s i fi c a t i o n s

Certain reclassifications of amounts previously reported have been made to the accompanying financial statements
to maintain consistency between periods presented. The reclassifications had no impact on net income or
stockholders’ equity.

L e v e l 1

Level 2

L e v e l 3

2. Property and Equipment

Property and equipment consisted of the following:
December 31,

2 0 2 3

June 30,
2 0 2 4

$ 248,132
6,747

(10,200)

248,132
5,747

(11,250)

Land and land improvement
Furniture, equipment and vehicles
Less accumulated depreciation

$ 243,679$ 242,629Property and equipment, net

In 2021, the Dixie Fire destroyed the town of Greenville, California and all of the Company’s furniture, equipment
and vehicles were destroyed. The Company is in negotiations with Pacific Gas &Electric Company regarding
damages done to its property and Engelmine Forest tree farm from the 2021 Dixie Fire in Plumas County, California.
The extent of the impact was not known on the date the financial statements were issued.

Depreciation expense was $1,050 for the six month periods ended June 30,2024 and 2023, respectively.
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Califomia-Engels Mining Company
Notes to Financial Statements
June 30,2024
(Unaudited)

3. Mining Claims and Fee Land Owned

At June 30, 2024, the Company was the owner of 36 patented lode mining claims totaling 736 acres comprising the
Engels and Superior Mines and 239.24 acres of patented land at Engelmine, Lights Creek Mining District, Plumas
County, CalHbmia. All of these lands are optioned to US Copper Corp. except for 77 acres on Diamond Mountain Road
along Lights Creek by the Company for possible commercial development

At June 30,2024, the Company was the owner of 6patented lode mining claims totaling 100 acres on Wiard Creek in
the Genesee Mining District, Plumas County, California.

4. Valuat ions of Mineral Lands

The mineral lands carried on the books at avalue of $10,000 less depletion have ahistorical cost basis from June 19,
1901 of $1,000,000. Beginning in 1913, different valuations were placed on these lands by the Commissioner of Internal
Revenue. Under Instructions of the Commissioner, the values of the land were written up on the books to ahigh of
$4,500,000 on February 23,1928.

In 1934, because of depressed conditions, the mineral lands were written down to $10,000 without any tax benefit In
the event of asale of these lands the recognized gain for tax purposes will be substantially reduced or eliminated.
Consequently, adeferred tax asset of approximately $340,000 has been offeet by acorresponding valuation allowance
of approximately $340,000 due to the unlikelihood of the sale of the property in the near friture. During the year ended
December 31.2017, reflecting the federal corporate income tax rate change resulting from the Tax Cuts and Jobs Act
the deferred tax asset and corresponding valuation allowance related to the mineral lands were each re-measured to
be $210,000.

It is estimated that the current market value of the properties meets or exceeds the $1,000,000 historical cost basis;
however, due to the length of time the Company has reported the land values at the written down value of $10,000, a
change to the cost method has not been deemed appropriate for reporting purposes.

5 . Inves tment Secur i t i es

The Company's equity securities portfolio is comprised of items with readily determinable fair values. In accordance
with the provisions of Financial Accounting Standards Board (FASB) Accounting Standards Codification (ASC) 321,
Investments -Equity Securities Topic, those equity securities are reported as an asset at their fair value. Following
adoption of ASU 2016-01, unrealized gains and tosses arising during the period are recorded in net income (toss).

The following table reflects the portion of unrealized gains and (tosses) recognized during the six month periods ended
June 30 on equity securities still held at the reporting date:
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Califomia-Engels Mining Company
Notes to Financial Statements
June 30,2024
(Unaud i ted )

2 0 2 32 0 2 4

Net gains and (losses) recognized during
the period on equity securities 15,440$ 4,300$

Less: Net gains and (losses) recognized during the
year on equity securities sold during the period

Unrealized gains and (losses) recognized during the
period on equity securities held at the reporting date 15,440$ 4,300$

There were no sales of equity securities during the six month periods ended June 30,2024 and 2023.

L e v e l sL e v e l s

Other Significant S ignificant
Observable inputs Observable inputs

L e v e l 1

Quoted
P r i c e sTo t a l

$ 332,490 332,480Equities

6. Contingent Liabilities

The Company is not adefendant in any legal proceeding nor is there any litigation in progress, pending or threatened
against the Company.

7. Capital Stock

During the period ended June 30,2024, the Company repurchased and retired 100 shares of capital stock at $2.65 per
share for atotal cost of $265. Additionally, 10 shares previously retired were returned to issued and outstanding and
4,000 shares were found to be out of balance and retired.

During the period ended June 30,2023, stockholders* equity activity consisted of the following:

Repurchase of capital stock -The Company repurchased 4,796 shares of capital stock at $4.50 per share for atotal
cost of $21,582. Of these shares, 3,696 were retired. The Company also repurchased and retired 20 shares of capital
stock at $4.00 per share for atotal cost of $40.

Stock based compensation -The Company issued 1,000 shares of capital stock valued at $4.50 per share in
consideration of professional services provided. Additionally, the Company issued 100 shares of capital stock valued
at $4.50 per share for director’s fees.

8. Mining Lease

On April 18,2006, the Company entered into an Exploration Permit with Option to Lease and Purchase agreement on
its 36 patented tode mining claims and 162.12 acres of its fee lands at Engelmine, Lights Creek Mining District, Plumas
County, California. The agreement provides for annual rental payments. Issuance of shares, annual work requirement
and anet smelter return of 2% when in production. Royalties to the Company are capped at $25,000,000. The Company
retained the rights to the timber on the property and to manage its Engelmine Forest, California Tree Farm #2611
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Califomia-Engels Mining Company
Notes to Financial Statements
June 30.2024
(Unaudited)

pursuant to its Non-industrial Management Plan. Upon completion of mining and reclamation, title to the property will
be returned to the Company.

9 . R o c k L e a s e

Effective September 1,2012, the Company leased the No. 10 Level dump of the Engels Mine to Turner Excavating,
Inc. to screen and crush aggregate for road rock and other uses. The lessee completed areclamation plan and
financial bond to assure that performance standards of the reclamation plan are satisfied. The Company receives
a10% gross royalty on rock sold with aminimum of $3,000 per year.

10. Related Party Transactions

The Company receives bookkeeping and office fees from three other entitles that share common management with the
Company. The income received from such entities amounted to $6,300 for the six month period ended June 30,2024
and $5,500 for the six month period ended June 30,2023. Storage rent received from one of the entities amounted to
$774 and $726 for the six month periods ended June 30,2024 and 2023, respectively. The company paid payroll to a
board member who performed all management functions of the Company in the amount of $8,832 and $8,832 for the
six months ended June 30.2024 and 2023.

The Company pays storage rent, stock maintenance and transfer fees to an entity that shares common management
with the Company. The expenses incurred for such services amounted to $2,653 and $934 for the six month period
ended June 30,2024 and 2023.

11. Earnings (Loss) per Share

The earnings (loss) per share for the six month periods ended June 30 were as follows:

2 0 2 4 2 0 2 3

$ 7 , 8 4 7Net Income (Loss) -Numerator (30,185)

703,696Weighted Shares -Denominator 700,895

$$ ( 0 . 0 4 3 )Earnings (Loss) per Share 0 . 0 11

1 2 . I n c o m e Ta x e s

Areconciliation of the difference between the provision for income taxes and income taxes at the statutory U.S.
Federal income rate and State income tax rate is as follows for the for the three and six month periods ended June
3 0 .

F e d e r a l S t a t e

2 1 % 8 . 8 4 %Federal/State statutory rate
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Califomia-Engels Mining Company
Notes to Financial Statements
June 30, 2024
(Unaudited)

2 0 2 32 0 2 42 0 2 32 0 2 4

$ (4,321)
(1.996)
(3.653)

$$ (4.321)
(1.196)

$F e d e r a l i n c o m e t a x - c u r r e n t
S t a t e i n c o m e t a x - c u r r e n t
D e f e r r e d i n c o m e t a x e s

(800)
11 .32312.854 iI

$ 10,523 $ ( 9 , 9 7 0 )$ ( 5 , 6 2 6 )Total Income tax benefit (expense) $ 1 2 , 8 5 4

Deferred income tax liabilities consisted of the following at

June 30,
2 0 2 4

December 31,
2 0 2 3

Deferred tax liabilities
Unrealized gain on securities
Basis difference in partnership

and royalty trust investments
Depreciation
Net operating loss carryforwards

$ (28,931)$ (24,610)

(48,564)
(1.092)
12.971

(48,564)
(1.016)
5 .892ii

$ (72,619)$ (61,295)Total deferred tax liabilities

The Company had cumulative net operating losses of $25,495 as of June 30, 2024 for federal income tax purposes.
The federal net operating loss carryforwards can be used Indefinitely. The Company had cumulative net operating
losses of $24,695 as of June 30. 2024 for state income tax purposes which it estimates can be used in future years
without expiration.

Tax returns subject to examination -The Company files income tax returns in the United States and in the state of
California. These tax returns are subject to examination by taxation authorities provided the years remain open under
the relevant statutes of limitations, which may result in the payment of income taxes and/or adecrease in the net
operating losses available for carryforwards. While the Company believes that its tax filings do not include uncertain tax
positions, the results of potential examinations or the effect of changes in tax law cannot be ascertained at this time.
The Company currently has no tax years under examination. As of June 30,2024, federal income tax returns for years
after 2020 and California income tax returns for years after 2019 remain subject to examination.

12. Subsequent Events

In preparing these financial statements, the Company has evaluated events and transactions for potential recognition
or discfosure through August 13,2024, the date the financial statements were available to be issued.

1 0


