SIPP International Industries Inc.

1185 Avenue of the Americas, 3rd Floor
New York, NY 10036

+86 13808195799
sipn888@163.com

Quarterly Report
For the period ending September 30, 2024 (the “Reporting Period”)

Outstanding Shares
The number of shares outstanding of our Common Stock was:

1,340,506,117 as of September 30, 2024

1,340,506,117 as of December 31. 2023

mheck mark whether the company is a shell company (as defined in Rule 405 of the Securities Act of 1933,
Rule 12b-2 of the Exchange Act of 1934 and Rule 15¢2-11 of the Exchange Act of 1934):

Yes: [ No:

Indicate by check mark whether the company’s shell status has changed since the previous reporting period:

Yes: [ No:

Change in Control

Indicate by check mark whether a Change in Control* of the company has occurred during this reporting period:

Yes: [] No:

4 “Change in Control” shall mean any events resulting in:

(i) Any “person” (as such term is used in Sections 13(d) and 14(d) of the Exchange Act) becoming the “beneficial owner” (as defined in Rule 13d-3 of the Exchange Act),
directly or indirectly, of securities of the Company representing fifty percent (50%) or more of the total voting power represented by the Company’s then outstanding voting
securities;

(ii) The consummation of the sale or disposition by the Company of all or substantially all of the Company’s assets;

(iii) A change in the composition of the Board occurring within a two (2)-year period, as a result of which fewer than a majority of the directors are directors immediately prior to
such change; or

(iv) The consummation of a merger or consolidation of the Company with any other corporation, other than a merger or consolidation which would result in the voting
securities of the Company outstanding immediately prior thereto continuing to represent (either by remaining outstanding or by being converted into voting securities of the
surviving entity or its parent) at least fifty percent (50%) of the total voting power represented by the voting securities of the Company or such surviving entity or its parent
outstanding immediately after such merger or consolidation.
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1) Name and address(es) of the issuer and its predecessors (if any)

In answering this item, provide the current name of the issuer and names used by predecessor entities, along with the
dates of the name changes.

Current Name: SIPP International Industries, Inc. herein referred to as “SIPN” or the “Company”.

Formerly known as Industries International, Inc.

Name changed from Industries International, Inc. to SIPP International Industries, Inc. on April 24t 2007.

Current State and Date of Incorporation or Registration: Nevada, January 10, 1991
Standing in this jurisdiction: (e.g. active, default, inactive): active

Prior Incorporation Information for the issuer and any predecessors during the past five years:

SIPP International Industries, Inc. (the “Company”) is a Nevada Corporation formed on January 10, 1991. The Company
has never been in bankruptcy, receivership, or any similar proceedings. The Company was in the business of overseeing
the development of several product lines, encompassing a Food & Beverage Division, a High-Tech Storage Transport
Container Division, and a Hospitality Division. The company ceased operations in 2014.

On July 11, 2019, Custodian Ventures LLC, applied for appointment as Custodian of SIPP International Industries, Inc. with
the eighth judicial District Court of Nevada.

On August 28, 2019, the eighth judicial District Court of Nevada appointed Custodian Ventures LLC as custodian for SIPP
International Industries, Inc., proper notice having been given to the officers and directors of SIPP International Industries,
Inc. There was no opposition.

On August 29, 2019, the Company filed a certificate of revival with the state of Nevada, appointing David Lazar as, President,
Secretary, Treasurer and Director.

On November 26, 2020, Custodian Ventures LLC entered into a stock purchase agreement whereby it transferred
10,000,000 shares of Preferred Stock to Kris Tabetando and Hemingway Investments LLC in exchange for $152,000 in
cash. Kris Tabetando acquired 2,500,000 Preferred A Shares from Custodian Ventures LLC. Hemingway Investments LLC
controlled by Issac Qureshi acquired 7,500,000 Preferred A Shares from Custodian Ventures LLC. As a result of the sale,
and the resignation of David Lazar as sole officer and director of the Company, there was a change of control of the
Company. Kris Tabetando was appointed CEO and director of the Company. There is no family relationship or other
relationship between the Seller and the Purchasers.

On _August 30, 2022 Chenxu International Investment Holding Group Limited (“Chenxu”), a BVI company purchased
248,101,224 shares of common stock and 10,000,000 shares of Series A Preferred Sock for $225,000. Subsequent to the
purchase of these shares which represented controlling interest of the Company, Chenxu converted the 10,000,000 Series
A Preferred Shares into 500,000,000 shares of common stock.

On October 31, 2022, the Company entered into an agreement with Chengzhao International Holdings Ltd, a British Virgin
Islands corporation (“CIHL”), whereunder the Company acquired 100% ownership interest in CIHL for the issuance of
100,000,000 shares of the Company’s common stock. CIHL through its China based subsidiaries, Sichuan Ruichengyuan
Agricultural and Sideline Products Distribution Co., Ltd is a professional prefabricated food supply chain company that links
upstream and downstream resources, promotes the standardization of Chinese food, provides a full-link solution for family
food, and focuses on consumption, sales and experience in the retail consumer market. The transaction closed effective
November 1, 2022 and has been treated as a business combination under common control.
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Describe any trading suspension or halt orders issued by the SEC or FINRA concerning the issuer or its predecessors
since inception:

None

List any stock split, dividend, recapitalization, merger, acquisition, spin-off, or reorganization either currently anticipated or
that occurred within the past 12 months:

None
Address of the issuer’s principal executive office:

69 Waterfall Blvd, The Ponds, Sydney, NSW 2769, Australia

Address of the issuer’s principal place of business:
Check if principal executive office and principal place of business are the same address:

N/A

Has the issuer or any of its predecessors been in bankruptcy, receivership, or any similar proceeding in the past five
years?

No: I Yes: If Yes, provide additional details below:

On July 11, 2019, Custodian Ventures LLC, applied for appointment as Custodian of SIPP International Industries, Inc. with
the eighth judicial District Court of Nevada.

On August 28, 2019, the eighth judicial District Court of Nevada appointed Custodian Ventures LLC as custodian for SIPP
International Industries, Inc., proper notice having been given to the officers and directors of SIPP International Industries,
Inc. There was no opposition.

On August 29, 2019, the Company filed a certificate of revival with the state of Nevada, appointing David Lazar as, President,
Secretary, Treasurer and Director.

2) Security Information

Transfer Agent

Name: Securities Transfer Corporation
Phone:  (469) 633-0101
Email: smith@stctransfer.com

Address: 2901 N. Dallas Parkw

Publicly Quoted or Traded Securities:

The goal of this section is to provide a clear understanding of the share information for its publicly quoted or traded equity
securities. Use the fields below to provide the information, as applicable, for all outstanding classes of securities that are
publicly traded/quoted.

Trading symbol: SIPN
Exact title and class of securities outstanding: Common Stock
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Disclosure Guidelines for the Pink Market (v5 December 18, 2023) Page 3 of 20



CUSIP: 784277105

Par or stated value: 0.001

Total shares authorized: 2,000,000,000 as of date: September 30, 2024
Total shares outstanding: 1,340,506,117 as of date: September 30, 2024
Total number of shareholders of record: 333 as of date: September 30, 2024

Please provide the above-referenced information for all other publicly quoted or traded securities of the issuer.

None

Other classes of authorized or outstanding equity securities that do not have a trading symbol:

The goal of this section is to provide a clear understanding of the share information for its other classes of authorized or
outstanding equity securities (e.q., preferred shares that do not have a trading symbol). Use the fields below to provide
the information, as applicable, for all other authorized or outstanding equity securities.

Exact title and class of the security:
Par or stated value:

Total shares authorized: as of date:
Total shares outstanding: as of date:
Total number of shareholders of record: as of date:

Please provide the above-referenced information for all other classes of authorized or outstanding equity securities.

Security Description:

The goal of this section is to provide a clear understanding of the material rights and privileges of the securities issued by
the company. Please provide the below information for each class of the company’s equity securities, as applicable:

1. For common equity, describe any dividend, voting and preemption rights.

Each share of Common Stock is entitled to one vote, which shares do not have pre-emptive rights. Dividends, if
any, are declared at the discretion of the Board of Directors.

2. For preferred stock, describe the dividend, voting, conversion, and liquidation rights as well as
redemption or sinking fund provisions.

None

w

Describe any other material rights of common or preferred stockholders.

None

4. Describe any material modifications to rights of holders of the company’s securities that have
occurred over the reporting period covered by this report.

None
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3) Issuance History

The goal of this section is to provide disclosure with respect to each event that resulted in any changes to the total shares
outstanding of any class of the issuer’s securities in the past two completed fiscal years and any subsequent interim

period.

Disclosure under this item shall include, in chronological order, all offerings and issuances of securities, including debt
convertible into equity securities, whether private or public, and all shares, or any other securities or options to acquire
such securities, issued for services. Using the tabular format below, please describe these events.

A. Changes to the Number of Outstanding Shares for the two most recently completed fiscal years and any

subsequent period.

Indicate by check mark whether there were any changes to the number of outstanding shares within the past two

completed fiscal years:
No: OJ

Yes: X (If yes, you must complete the table below)

Shares Outstanding Opening Balance:

Date Dec 31,2021 Common: 740,506,117

Preferred: 0

*Right-click the rows below and select “Insert” to add rows as needed.

Date of Transaction type Number of Class of Value of Were the Individual/ Entity Reason for share | Restricted or | Exemption
Transaction (e.g., new issuance, | Shares Securities shares shares Shares were issuance (e.g. for | Unrestricted or
cancellation, Issued (or issued issued at issued to. cash or debt as of this Registration
shares returned to cancelled) ($/per a discount conversion) - filing. Type.
treasury) share) at | to market ***You must OR-
Issuance | price at disclose the Nature of
the time control person(s) | Services
of for any entities Provided
issuance? | listed.
(Yes/No)
September New Issuance 500,000,000 Common $0.0002 Yes Chenxu Cash Restricted Exemption:
13, 2022 Stock International Section
Investment 4(a)(2) of the
Holding Group Securities Act
Limited (controlled
by Min Jiang)
11/01/2022 New issuance 100,000,000 Common 0.001 Yes Min Jlang Acquisition restricted Rule 144

Shares Outstanding on Date of This Report:

Ending Balance:
Date Sep 30, 2024 Common: 1,340,506,117

Preferred: 0

Example: A company with a fiscal year end of December 315t 2023, in addressing this item for its Annual Report, would include any
events that resulted in changes to any class of its outstanding shares from the period beginning on January 1, 2022 through September
30, 2024 pursuant to the tabular format above.

***Control persons for any entities in the table above must be disclosed in the table or in a footnote here.
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Use the space below to provide any additional details, including footnotes to the table above:

None

B. Promissory and Convertible Notes

Indicate by check mark whether there are any outstanding promissory, convertible notes, convertible debentures, or any
other debt instruments that may be converted into a class of the issuer’s equity securities:

No: Yes: [ (If yes, you must complete the table below)
Date of Outstanding | Principal Interest Maturity | Conversion Terms (e.g. Name of Noteholder. Reason for
Note Balance ($) Amount Accrued | Date pricing mechanism for . Issuance (e.g.
Issuance at $) determining conversion of *** You must disclose Loan, Services,
Issuance instrument to shares) the control person(s) for etc.)

any entities listed.

(%)

***Control persons for any entities in the table above must be disclosed in the table or in a footnote here.

Use the space below to provide any additional details, including footnotes to the table above:
None
4) Issuer’s Business, Products and Services

The purpose of this section is to provide a clear description of the issuer’s current operations.
Ensure that these descriptions are updated on the Company’s Profile on www.OTCMarkets.com.

A. Summarize the issuer’s business operations (If the issuer does not have current operations, state “no operations”)

On October 31, 2022, the Company entered into an agreement with Chengzhao International Holdings Ltd, a British Virgin Islands
corporation (“CIHL”), whereunder the Company acquired 100% ownership interest in CIHL for the issuance of 100,000,000 shares
of the Company’s common stock. CIHL through its China based subsidiaries, Sichuan Ruichengyuan Agricultural and Sideline
Products Distribution Co., Ltd is a professional prefabricated food supply chain company that links upstream and downstream
resources, promotes the standardization of Chinese food, provides a full-link solution for family food, and focuses on consumption,
sales and experience in the retail consumer market.

B. List any subsidiaries, parent company, or affiliated companies.

Chenxu International Investment Holding Group Limited , which is organized in the British Virgin Islands, owns
55.8% of the outstanding shares of SIPP International Industries Inc.

The Company has the following subsidiaries:

100% controlled: Chengzhao International Holdings Ltd, a British Virgin Islands corporation, and Sichuan Ruichengyuan
Agricultural and Sideline Products Distribution Co., Ltd, a Chinese corporation.

C. Describe the issuers’ principal products or services.

The company is a professional prefabricated food supply chain company that links upstream and downstream resources,
promotes the standardization of Chinese food, provides a full-link solution for family food, and focuses on consumption, sales and
experience in the retail consumer market.
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5) Issuer’s Facilities

The goal of this section is to provide investors with a clear understanding of all assets, properties or facilities owned, used
or leased by the issuer and the extent in which the facilities are utilized.

In responding to this item, please clearly describe the assets, properties or facilities of the issuer. Describe the location of
office space, data centers, principal plants, and other property of the issuer and describe the condition of the properties.
Specify if the assets, properties, or facilities are owned or leased and the terms of their leases. If the issuer does not have
complete ownership or control of the property, describe the limitations on the ownership.

The issuer rents an office at 69 Waterfall Blvd, The Ponds, Sydney, NSW 2769, Australia for its staff on a month to month
basis.

6) All Officers, Directors, and Control Persons of the Company

Using the table below, please provide information, as of the period end date of this report, regarding all officers and
directors of the company, or any person that performs a similar function, regardless of the number of shares they own.

In addition, list all individuals or entities controlling 5% or more of any class of the issuer’s securities.

If any insiders listed are corporate shareholders or entities, provide the name and address of the person(s) beneficially
owning or controlling such corporate shareholders, or the name and contact information (City, State) of an individual
representing the corporation or entity. Include Company Insiders who own any outstanding units or shares of any class of
any equity security of the issuer.

The goal of this section is to provide investors with a clear understanding of the identity of all the persons or entities that
are involved in managing, controlling or advising the operations, business development and disclosure of the issuer, as
well as the identity of any significant or beneficial owners.

Names of All | Affiliation with Company (e.g. Officer Residential Number of Share Ownership Names of
Officers, Title /Director/Owner of 5% or more) Address (City / | shares owned type/class Percentage control
Directors, State Only) of Class person(s) if a
and Control Outstanding | corporate
Persons entity
Min Jiang Chief Executive Sydney, 748,101,224 | Common | 55.8% (a)
Officer/President/Chairman/Owner Australia Stock

of more than 5%

Chan Ku Owner of more than 5% Chan Wan, 130,000,000 | Common 9.7% (a)
EE Hong Kong Stock

Yung Kong Owner of more than 5% Sheng Wan, | 130,000,000 | Common 9.7% (a)
Chin Hong Kong Stock

Confirm that the information in this table matches your public company profile on www.OTCMarkets.com. If any updates
are needed to your public company profile, log in to www.OTCIQ.com to update your company profile.

7) Legal/Disciplinary History
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A. Identify and provide a brief explanation as to whether any of the persons or entities listed above in Section 6 have, in
the past 10 years:

1.

No

No

Been the subject of an indictment or conviction in a criminal proceeding or plea agreement or named as a
defendant in a pending criminal proceeding (excluding minor traffic violations);

Been the subject of the entry of an order, judgment, or decree, not subsequently reversed, suspended or
vacated, by a court of competent jurisdiction that permanently or temporarily enjoined, barred, suspended or
otherwise limited such person’s involvement in any type of business, securities, commaodities, financial- or
investment-related, insurance or banking activities;

Been the subject of a finding, disciplinary order or judgment by a court of competent jurisdiction (in a civil
action), the Securities and Exchange Commission, the Commaodity Futures Trading Commission, a state
securities regulator of a violation of federal or state securities or commaodities law, or a foreign regulatory body
or court, which finding or judgment has not been reversed, suspended, or vacated;

Named as a defendant or a respondent in a regulatory complaint or proceeding that could result in a “yes”
answer to part 3 above; or

Been the subject of an order by a self-regulatory organization that permanently or temporarily barred,
suspended, or otherwise limited such person’s involvement in any type of business or securities activities.

Been the subject of a U.S Postal Service false representation order, or a temporary restraining order, or
preliminary injunction with respect to conduct alleged to have violated the false representation statute that
applies to U.S mail.

B. Describe briefly any material pending legal proceedings, other than ordinary routine litigation incidental to the
business, to which the issuer or any of its subsidiaries is a party to or of which any of their property is the subject.
Include the name of the court or agency in which the proceedings are pending, the date instituted, the principal parties

thereto,

a description of the factual basis alleged to underlie the proceeding and the relief sought. Include similar

information as to any such proceedings known to be contemplated by governmental authorities.

No

8) Third Party Service Providers

Provide the name, address, telephone number and email address of each of the following outside providers. You may add
additional space as needed.

OTC Markets Group Inc.
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Confirm that the information in this table matches your public company profile on www.OTCMarkets.com. If any updates
are needed to your public company profile, update your company profile.

Securities Counsel (must include Counsel preparing Attorney Letters).

Name: Jeffrey Turner

Address 1: 897 W. Baxter Dr
Address 2: South Jordan, UT 84095
Phone: 801.810.4465

Email: jeff@jdt-legal.com

Accountant or Auditor

Name: Kun Liu

Firm: Shandong Haoxin Certified Public Accountants Co. Ltd.
Address 1: Suite 717, Building 10, Financial Square

Address 2: No. 4899 Dongfengdong St, Weifang, Shandong, China
Phone: +86 536 8087 619

Email: haoxincpa@haoxincpa.com

Investor Relations

Name:
Firm:
Address 1:
Address 2:
Phone:
Email:

All other means of Investor Communication:

X (Twitter):
Discord:
LinkedIn
Facebook:
[Other ]

Other Service Providers

Provide the name of any other service provider(s) that that assisted, advised, prepared, or provided information with
respect to this disclosure statement. This includes counsel, broker-dealer(s), advisor(s), consultant(s) or any
entity/individual that provided assistance or services to the issuer during the reporting period.

Name:

Firm:

Nature of Services:

Address 1:

Address 2:

Phone:

Email:

9) Disclosure & Financial Information

OTC Markets Group Inc.
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A. This Disclosure Statement was prepared by (name of individual):

Name: Danny Pan
Title: Consultant
Relationship to Issuer: Consultant

B. The following financial statements were prepared in accordance with:

O IFRS
U.S. GAAP

C. The following financial statements were prepared by (name of individual):

Name: Danny Pan
Title: Consultant
Relationship to Issuer: Consultant

Describe the qualifications of the person or persons who prepared the financial statements:®> Bachelor's degree

Provide the following qualifying financial statements:

Audit letter, if audited;

Balance Sheet;

Statement of Income;

Statement of Cash Flows;

Statement of Retained Earnings (Statement of Changes in Stockholders’ Equity)
Financial Notes

O O O O O O

Financial Statement Requirements:
o Financial statements must be published together with this disclosure statement as one document.
e Financial statements must be “machine readable”. Do not publish images/scans of financial statements.
e Financial statements must be presented with comparative financials against the prior FYE or period, as
applicable.
e Financial statements must be prepared in accordance with U.S. GAAP or International Financial Reporting
Standards (IFRS) but are not required to be audited.

10) Issuer Certification
Principal Executive Officer:

The issuer shall include certifications by the chief executive officer and chief financial officer of the issuer (or any other
persons with different titles but having the same responsibilities) in each Quarterly Report or Annual Report.

The certifications shall follow the format below:

[, Min Jiang certify that:

5 The financial statements requested pursuant to this item must be prepared in accordance with US GAAP or IFRS and by persons with sufficient financial skills.
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| have reviewed this Disclosure Statement for SIPP International Industries Inc. ;

Based on my knowledge, this disclosure statement does not contain any untrue statement of a material fact or
omit to state a material fact necessary to make the statements made, in light of the circumstances under
which such statements were made, not misleading with respect to the period covered by this disclosure
statement; and

Based on my knowledge, the financial statements, and other financial information included or incorporated by
reference in this disclosure statement, fairly present in all material respects the financial condition, results of
operations and cash flows of the issuer as of, and for, the periods presented in this disclosure statement.

November 04, 2024 [Date]

[s/ Min Jiang [CEO’s Signature]
(Digital Signatures should appear as “/s/ [OFFICER NAME]")

Principal Financial Officer:

[, Min Jiang certify that:

1.

2.

| have reviewed this Disclosure Statement for SIPP International Industries Inc.

Based on my knowledge, this disclosure statement does not contain any untrue statement of a material fact or
omit to state a material fact necessary to make the statements made, in light of the circumstances under
which such statements were made, not misleading with respect to the period covered by this disclosure
statement; and

Based on my knowledge, the financial statements, and other financial information included or incorporated by
reference in this disclosure statement, fairly present in all material respects the financial condition, results of
operations and cash flows of the issuer as of, and for, the periods presented in this disclosure statement.

November 04, 2024 [Date]

[s/ Min Jiang [CFQO’s Signature]
(Digital Signatures should appear as “/s/ [OFFICER NAME]")
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SIPP International Industries, Inc.
Condensed Consolidated Balance Sheets

(unaudited)
Sep 30, Dec 31
2024 2023

Assets

Current assets
Cash $ 11,618 $ 115
Accounts Receivable 39,301 $ 106,926
Prepaid expense 34,772 2,587
Inventory 70,228 521,437

Fixed Assets, net 12,195 15,461

Total assets 168,115 646,525

Liabilities and Stockholders' Deficit

Current Liabilities
Accounts payable and accrued liabilities 839,236 1,316,675
Related party notes payable - -

Total current liabilities 839,236 1,316,675

Total liabilities 839,236 1,316,675

Stockholders' Deficit
Preferred stock - Par value $0.001, 10,000,000 shares authorized, -0- and -0-

shares outstanding, respectively, as of September 30, 2024 and December 31, 2023
Common stock, Par Value $0.001, 2,000,000,000 shares authorized,

1,340,506,117 and 1,340,506,117 shares issued and outstanding as of September 30,

2024, and December 31, 2023 1,340,506 1,340,506
Additional paid in capital 18,687,719 18,687,719
Accumulated deficit (20,707,037) (20,706,066)
Other comprehensive income 7,690 7,690

Total stockholders’ deficit (671,121) (670,151)

Total liabilities and stockholders' deficit $ 168,115 $ 646,525

The accompanying notes are an integral part of these financial statements
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SIPP International Industries, Inc.

Condensed Consolidated Statements of Operations

(unaudited)
Year Year
ended ended
Sep 30, Sep 30,
2024 2023
Revenue 88,368 474,700
Operating expenses
General and administrative expenses 48,625 651,161
Sales and marketing 1,680 -
Depreciation 8,164 9,676
Professional fees 30,869 221,791
Total operating expenses 89,339 882,628
Income (loss) from Operations 971) (407,928)
Other income (expense)
Interest income S
Total other income - -
Net income (loss) $ 971) $  (407,928)
Earnings per share
Net loss per common share — basic and diluted $ (0.00) $ (0.00)
Weighted average number of ordinary shares
Basic and diluted 1,340,506,117 1,340,506,117

The accompanying notes are an integral part of these financial statements
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SIPP International Industries, Inc.
Condensed Consolidated Statements of Changes in Stockholders’ Equity (Deficit)

(unaudited)
Common Stock Additional Accumulated Accumulated Total
paid in Deficit Other
capital Comprehensive
Shares Amount Income
Balance,
September 30,
2023 1,340,506,117 $1,340,506 $18,687,719 $ (20,732,736) $ 7,424 (697,087)
Net income (loss) $ 26,670 26,670
Foreign currency
translation
adjustments $ 266 266
Balance, December
31,2023 1,340,506,117 $1,340,506 $18,687,719 $ (20,706,066) $ 7,690 (670,151)
Net income (loss) $ (5,150) (5,150)
Balance, March 31,
2024 1,340,506,117 $1,340,506 $18,687,719 $ (20,711,216) $ 7,690 (675,301)
Net income (loss) $ (6,341) (6,341)
Balance, June 30,
2024 1,340,506,117 $1,340,506 $18,687,719 $ (20,717,557) $ 7,690 (681,642)
Net income (loss) $ 10,520 10,520
Balance,
Septebmer 30,
2024 1,340,506,117 $1,340,506 $18,687,719 $ (20,707,037) $ 7,690 (671,121)

The accompanying notes are an integral part of these financial statements
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SIPP International Industries, Inc.
Condensed Consolidated Statements of Cash Flows
(unaudited)

Year
ended
Sep 30,

2024 2023

Cash Flows From Operating Activities:
Net income (loss) $ 971) $  (407,928)
Adjustments to reconcile net loss to net cash used in operating activities:
Expenses paid by related party -

Prepaid expenses and other current assets 32,186

Accounts payable and accrued liabilities 337,439 910,387

Depreciation 3,266 4,858

Impairment of goodwill -

Accounts receivable (67,624) 12,486

Inventory (289,527) (519,601)
Net cash used in operating activities 14,769 201

Cash Flows From Investing Activities:
Deconsolidation - cash held for sale
Purchase fixed assets (3,266) 3,323

Net cash provided by investing activities (3,266) 3,323

Cash Flows From Financing Activities:
Proceeds from related party loans - -

Net cash provided by financing activities - -

Influence of exchange rates for cash and cash equivalents 137

Net change in cash 11,503 3,661
Cash, beginning of period 115 1,925
Cash, end of period $ 11,618 $ 5,586

The accompanying notes are an integral part of these financial statements
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SIPP INTERNATIONAL INDUSTRIES INC
NOTES TO CONDENSED FINANCIAL STATEMENTS
(Unaudited)

Note 1 — Organization and basis of accounting.
Business Description

SIPP International Industries, Inc. (the “Company”) is a Nevada Corporation formed on January 10, 1991. The Company
has never been in bankruptcy, receivership, or any similar proceedings. The Company was in the business of overseeing
the development of several product lines, encompassing a Food & Beverage Division, a High-Tech Storage Transport
Container Division, and a Hospitality Division. The company ceased operations in 2014.

On July 11, 2019, Custodian Ventures LLC, applied for appointment as Custodian of SIPP International Industries, Inc. with
the eighth judicial District Court of Nevada.

On August 28, 2019, the eighth judicial District Court of Nevada appointed Custodian Ventures LLC as custodian for SIPP
International Industries, Inc., proper notice having been given to the officers and directors of SIPP International Industries,
Inc. There was no opposition.

On August 29, 2019, the Company filed a certificate of revival with the state of Nevada, appointing David Lazar as, President,
Secretary, Treasurer and Director.

On November 26, 2020, Custodian Ventures LLC entered into a stock purchase agreement whereby it transferred
10,000,000 shares of Preferred Stock to Kris Tabetando and Hemingway Investments LLC in exchange for $152,000 in
cash. Kris Tabetando acquired 2,500,000 Preferred A Shares from Custodian Ventures LLC. Hemingway Investments LLC
controlled by Issac Qureshi acquired 7,500,000 Preferred A Shares from Custodian Ventures LLC. As a result of the sale,
and the resignation of David Lazar as sole officer and director of the Company, there was a change of control of the
Company. Kris Tabetando was appointed CEO and director of the Company. There is no family relationship or other
relationship between the Seller and the Purchasers.

On August 30, 2022 Chenxu International Investment Holding Group Limited (“Chenxu”), a BVI company purchased
248,101,224 shares of common stock and 10,000,000 shares of Series A Preferred Sock for $225,000. Subsequent to the
purchase of these shares which represented controlling interest of the Company, Chenxu converted the 10,000,000 Series
A Preferred Shares into 500,000,000 shares of common stock.

On October 31, 2022, the Company entered into an agreement with Chengzhao International Holdings Ltd, a British Virgin
Islands corporation (“CIHL”), whereunder the Company acquired 100% ownership interest in CIHL for the issuance of
100,000,000 shares of the Company’s common stock. CIHL through its China based subsidiaries, Sichuan Ruichengyuan
Agricultural and Sideline Products Distribution Co., Ltd is a professional prefabricated food supply chain company that links
upstream and downstream resources, promotes the standardization of Chinese food, provides a full-link solution for family
food, and focuses on consumption, sales and experience in the retail consumer market. The transaction closed effective
November 1, 2022 and has been treated as a business combination under common control.

Basis of Presentation and Organization

This summary of significant accounting policies of SIPP International Industries Inc. (“the Company”) is presented to assist
in understanding the Company’s financial statements. These accounting policies conform to accounting principles generally
accepted in the United States of America and have been consistently applied in the preparation of the accompanying
financial statements. While the Company has commenced generating revenues from its principal business purpose during
the most recently completed quarter ended September 30, 2024, we remain in the development stage in accordance with
Financial Accounting Standards Board (“FASB”) Accounting Standards Codification (“ASC”) Topic No. 915 (SFAS No. 7).
The Company has elected a fiscal year end of December 31.
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The accompanying financial statements are prepared on the basis of accounting principles generally accepted in the United
States of America (“GAAP”). The accompanying financial statements have been prepared assuming the continuation of the
Company as a going concern. To continue as a going concern, the Company is actively pursuing additional funding and
strategic partners to enable it to implement its business plan. In addition, the Company is also working to devote more
efforts to improve its operation and generate more profits. Management believes that these actions will allow the Company
to continue its operations through the next fiscal year.

Note 2 — Summary of significant accounting policies
Principals of Consolidation

The unaudited condensed consolidated financial statements include the accounts of the Company and its 100% controlled
subsidiaries: Chengzhao International Holdings Ltd, a British Virgin Islands corporation, and Sichuan Ruichengyuan
Agricultural and Sideline Products Distribution Co., Ltd a Chinese corporation. All significant intercompany balances and
transactions have been eliminated.

Use of Estimates

The preparation of financial statements in conformity with accounting principles generally accepted in the United States of
America requires management to make estimates and assumptions that affect the reported amounts of assets and liabilities
and disclosure of contingent assets and liabilities at the date of the financial statements and the reported amounts of
revenues and expenses during the reporting period. Significant items subject to estimates and assumptions include timing
of recognition of commission revenue on insurance policy renewals and expenses related thereto, along with costs
associated with policy acquisition and our allowance for doubtful accounts. Actual results could differ from those estimates.

Cash and Cash Equivalents

For purposes of reporting within the statement of cash flows, the Company considers all cash on hand, cash accounts not
subject to withdrawal restrictions or penalties, and all highly liquid debt instruments purchased with a maturity of three
months or less to be cash and cash equivalents.

Share-based compensation

We account for stock-based compensation in accordance with ASC 718, Compensation — Stock Compensation. Under the
fair value recognition provision of this guidance, share-based compensation cost is measured at the grant date based on
the fair value of the award and is recognized as expense over the requisite service period and reduced for actual forfeitures
in the period they occur. Stock-based compensation is included as consulting expenses in our consolidated statements of
operations.

Acquisition

The Company accounts for business combinations in accordance with Accounting Standards Codification (“ASC”) 805,
Business Combinations. The results of businesses acquired in a business combination are included in the Company’s
consolidated financial statements from the date of the acquisition. Purchase accounting results in assets and liabilities of
an acquired business generally being recorded at their estimated fair values on the acquisition date. Any excess
consideration over the fair value of assets acquired and liabilities assumed is recognized as goodwill. Transaction costs
associated with business combinations are expensed as incurred and are included in general and administrative related
costs in the consolidated statements of operations. The Company performs valuations of assets acquired and liabilities
assumed and allocates the purchase price to its respective assets and liabilities. Determining the fair value of assets
acquired and liabilities assumed requires management to use significant judgment and estimates.
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Accounts Receivable

The Company’s accounts receivables arise from provision of services to customers and reimbursements for our of pocket
costs invoiced to customers. In general the Company invoices for services rendered at the time the service is provided or
the cost incurred. In the event the Company does have accounts receivable, the Company will evaluate each reporting
period to provide a reserve against accounts receivable for estimated losses that may result from a customer’s inability to
pay based on customer-specific analysis and general matters such as current assessments of past due balances, economic
conditions and forecasts, and historical credit loss activity. Amounts determined to be uncollectible will be charged or written-
off.

Revenue Recognition

The Company has adopted ASC 606 — Revenue from Contracts with Customers. Under ASC 606, the Company recognizes
revenue from service related agreements and contracts by applying the following steps: (1) identify the contract with a
customer; (2) identify the performance obligations in the contract; (3) determine the transaction price; (4) allocate the
transaction price to each performance obligation in the contract; and (5) recognize revenue when each performance
obligation is satisfied. Customers are billed for services in installments as they are performed either based on agreed
contract terms or on a monthly basis for those clients to whom we provide recurring monthly services.

Property and Equipment, Net

Property and equipment are stated at cost less accumulated depreciation and amortization. Depreciation of property and
equipment is computed using the straight-line method over their estimated useful lives of five to seven years for furniture
and equipment and three to five years for computer hardware and software. Leasehold improvements are amortized on a
straight-line basis over the lesser of their useful life or the term of the lease. Upon retirement or sale, the cost and related
accumulated depreciation or amortization are removed from the Condensed Consolidated Balance Sheets and the resulting
gain or loss is reflected in the Condensed Consolidated Statements of Operations. Repairs and maintenance are expensed
as incurred

Basic and Diluted Net Income (Loss) Per Share

The Company computes net income (loss) per share in accordance with ASC 260, Earning per Share. ASC 260 requires
presentation of both basic and diluted earnings per share (EPS) on the face of the income statement. Basic EPS is computed
by dividing net income (loss) available to common shareholders (numerator) by the weighted average number of shares
outstanding (denominator) during the period. Diluted EPS gives effect to all dilutive potential common shares outstanding
during the period using the treasury stock method and convertible preferred stock using the if-converted method. In
computing Diluted EPS, the average stock price for the period is used in determining the number of shares assumed to be
purchased from the exercise of stock options or warrants. Diluted EPS excludes all dilutive potential shares if their effect is
anti-dilutive. At September 30, 2024 there were no potentially dilutive shares.

Foreign Currency

Translation and Remeasurement Items included in the condensed consolidated financial statements of the Company and
its subsidiaries are measured using the currency of the primary economic environment in which the entity operates (the
'functional currency'). The Company's reporting currency is the U.S. dollar. The functional currency of subsidiaries based in
China is the RMB. Companies based in the British Virgin Islands operate in US Dollars. All transactions initiated in RMB are
translated into U.S. dollars in accordance with Accounting Standards Codification ("ASC") 830-30, "Translation of Financial
Statements," as follows: monetary assets and liabilities are translated into U.S. dollars at exchange rates as of the balance
sheet date and non-monetary assets, liabilities and equity are translated at historical rates. Sales and expenses are
translated using a weighted average exchange rate for the period. All resulting exchange differences are recognized as
other comprehensive income, a separate component of equity.
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Income taxes

Deferred tax assets and liabilities are recognized for the future tax consequences attributable to differences between the
financial statement carrying amounts of existing assets and liabilities and their respective tax bases and net operating loss
and credit carryforwards. Deferred tax assets and liabilities are measured at rates expected to apply to taxable income in
the years in which those temporary differences and carryforwards are expected to be recovered or settled. The effect on
deferred tax assets and liabilities of a change in tax rates is recognized in the statement of operations in the period that
includes the enactment date. A valuation allowance is recorded when it is not more likely than not that all or a portion of the
net deferred tax assets will be realized.

Recently issued accounting pronouncements

The Company has reviewed other recently issued accounting pronouncements and plans to adopt those that are applicable
to it. The Company does not expect the adoption of any other pronouncements to have an impact on its results of operations
or financial position.

Note 3 — Going Concern

The accompanying financial statements have been prepared assuming the continuation of the Company as a going concern.
As reflected in the accompanying consolidated financial statements, the Company had a negative retained earnings or
accumulated deficit as of September 30, 2024. This raised doubt about its ability to continue as a going concern. In view of
the matters described above, recoverability of a major portion of the recorded asset amounts shown in the accompanying
balance sheet is dependent upon continued operations of the Company, which in turn is dependent upon the Company’s
ability to raise additional capital, obtain financing and succeed in its future operations. The financial statements do not
include any adjustments relating to the recoverability and classification of recorded asset amounts or amounts and
classification of liabilities that might be necessary should the Company be unable to continue as a going concern.

To continue as a going concern, the Company is actively pursuing additional funding and strategic partners to enable it to
implement its business plan. In addition, the Company is also working to devote more efforts to improve its operation and
generate more profits. Management believes that these actions will allow the Company to continue its operations through
the next fiscal year.

Note 4 — Acquisitions

On November 1, 2022, the Company entered into an agreement with Chengzhao International Holdings Ltd, a British Virgin
Islands corporation (“CIHL”), and Jiang, Min, its sole shareholder, Chief Executive Officer of the Company, whereunder the
Company acquired 100% ownership interest in CIHL for the issuance of 100,000,000 shares of the Company’s common
stock. CIHL owns a China based subsidiaries, which is Sichuan Ruichengyuan Agricultural and Sideline Products
Distribution Co., Ltd, a professional prefabricated food supply chain company that links upstream and downstream
resources, promotes the standardization of Chinese food, provides a full-link solution for family food, and focuses on
consumption, sales and experience in the retail consumer market. The transaction has been treated as a business
combination under common control.

The assets acquired were recorded based on their historical cost, and the excess paid over the parent’s basis of the net
assets acquired was recorded to equity.
Note 5 — Related Party Transactions

As at September 30, 2024, Directors & Officers advanced a total of $ 0 to the Company for payment of administrative
expenses and legal fees.
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Note 6 — Equity

The Company has a total of 2,000,000,000 shares of common stock, $0.001 par value authorized and 10,000,000 shares of
Preferred Stock, $0.001 par value currently authorized.

Common Stock

On August 30, 2022 Chenxu International Investment Holding Group Limited (“Chenxu”), a BVl company purchased
248,101,224 shares of common stock and 10,000,000 shares of Series A Preferred Sock for $225,000. Subsequent to the
purchase of these shares which represented controlling interest of the Company, Chenxu converted the 10,000,000 Series
A Preferred Shares into 500,000,000 shares of common stock.

On October 31, 2022, the Company issued 100,000,000 shares of common stock with respect to the acquisition of
Chengzhao International Holdings Ltd, (BVI) discussed in Note 3 above.

As of September 30, 2024, the Company is authorized to issue 2,000,000,000 shares of common stock with a par value of
$0.001. All shares have equal voting rights, are non-assessable, and have one vote per share. The total number of shares
of Company common stock issued and outstanding as of September 30, 2024 and December 31, 2023, was
1,340,506,117 and 1,340,506,117 shares, respectively.

Preferred Stock
Series A Preferred

The Company has 10,000,000 Convertible Preferred Series A shares authorized. One share of Series A Preferred is
convertible into 50 shares of common stock at the option of the holder. The Series A preferred holders are entitled to 50
votes per one share held and are not entitled to dividends.

On August 30, 2022 Chenxu International Investment Holding Group Limited (“Chenxu”), a BVI company purchased
248,101,224 shares of common stock and 10,000,000 shares of Series A Preferred Sock for $225,000. Subsequent to the
purchase of these shares which represented controlling interest of the Company, Chenxu converted the 10,000,000 Series
A Preferred Shares into 500,000,000 shares of common stock.

The total number of Series A Preferred shares of Company common stock issued and outstanding as of September 30,
2024 and December 31, 2023, was 0 and 0 shares, respectively.
Note 7 — Subsequent Event

There were no events or transactions that would require recognition or disclosure in financial statements for the quarter
ended September 30, 2024.
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