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Amended & Restated  

Annual Report  
 

For the period ending December 31, 2022 (the “Reporting Period”) 
 
 
Outstanding Shares 
The number of shares outstanding of our Common Stock was: 
 
14,829,155 as of December 31, 2022 (Current Reporting Period Date or More Recent Date) 
 
Shell Status 
Indicate by check mark whether the company is a shell company (as defined in Rule 405 of the Securities Act of 1933, Rule 
12b-2 of the Exchange Act of 1934 and Rule 15c2-11 of the Exchange Act of 1934):   

 
Yes: ☐  No: ☒  

 
Indicate by check mark whether the company’s shell status has changed since the previous reporting period: 

 
Yes: ☐  No: ☒  
 
 
Change in Control  
Indicate by check mark whether a Change in Control4 of the company has occurred during this reporting period: 

 
Yes: ☐  No: ☒  
 
1) Name and address(es) of the issuer and its predecessors (if any) 
 
In answering this item, provide the current name of the issuer and names used by predecessor entities, along with the dates 
of the name changes. 
 
The current name of the Issuer is AmeraMex International, Inc. 

 
4 “Change in Control” shall mean any events resulting in:  
 
(i) Any “person” (as such term is used in Sections 13(d) and 14(d) of the Exchange Act) becoming the “beneficial owner” (as defined in Rule 13d-3 of the Exchange Act), directly or 
indirectly, of securities of the Company representing fifty percent (50%) or more of the total voting power represented by the Company’s then outstanding voting securities; 
(ii) The consummation of the sale or disposition by the Company of all or substantially all of the Company’s assets; 
(iii) A change in the composition of the Board occurring within a two (2) year period, as a result of which fewer than a majority of the directors are directors immediately prior to 
such change; or 
(iv) The consummation of a merger or consolidation of the Company with any other corporation, other than a merger or consolidation which would result in the voting securities of 
the Company outstanding immediately prior thereto continuing to represent (either by remaining outstanding or by being converted into voting securities of the surviving entity or its 
parent) at least fifty percent (50%) of the total voting power represented by the voting securities of the Company or such surviving entity or its parent outstanding immediately after 
such merger or consolidation. 



The Issuer was originally incorporated on November 17, 1989 as Hamre Equipment Inc. in the State of California. On 
February 17, 2007, the Issuer merged into AmeraMex International, Inc., a California corporation. AmeraMex International, 
Inc. redomiciled to a Nevada corporation on May 19, 1990. 
 
Current State and Date of Incorporation or Registration:  Nevada, November 17, 1989 
Standing in this jurisdiction: (e.g. active, default, inactive): Active 

 
Prior Incorporation Information for the issuer and any predecessors during the past five years: 
See above.  
 
Describe any trading suspension or halt orders issued by the SEC or FINRA concerning the issuer or its predecessors since 
inception: 
 
None. 
 
List any stock split, dividend, recapitalization, merger, acquisition, spin-off, or reorganization either currently anticipated or 
that occurred within the past 12 months: 
 
None. 
 
Address of the issuer’s principal executive office: 
 
3930 Esplanade, Chico, CA 95973  
 
Address of the issuer’s principal place of business: 
☒  Check if principal executive office and principal place of business are the same address:   
 
Has the issuer or any of its predecessors been in bankruptcy, receivership, or any similar proceeding in the past five years?  
 
No: ☒  Yes: ☐   If Yes, provide additional details below: 
 
 
2) Security Information   
   
  
Transfer Agent   
   
Name:      Securtize (formerly Pacific Stock Transfer)   
Phone:       702.361.3033  
Email:       info@PacificStockTransfer.com   
Address:  6725 Via Austi Parkway, #300, Las Vegas, NV 89119   
  
 
 
Publicly Quoted or Traded Securities:    
   
The goal of this section is to provide a clear understanding of the share information for its publicly quoted or traded equity 
securities. Use the fields below to provide the information, as applicable, for all outstanding classes of securities that are 
publicly traded/quoted.   
 
Trading symbol:      AMMX   
Exact title and class of securities outstanding:   Common   
CUSIP:       02356P 209   
Par or stated value:                   $0.001   
Total shares authorized:      1,000,000,000 as of date: December 31, 2022  
Total shares outstanding:     14,829,155 as of date: December 31, 2022 
Total number of shareholders of record:   258 as of date: December 31, 2022  
   
Please provide the above-referenced information for all other publicly quoted or traded securities of the issuer.   



  None      
 

Other classes of authorized or outstanding equity securities that do not have a trading symbol:   
   
The goal of this section is to provide a clear understanding of the share information for its other classes of authorized or 
outstanding equity securities (e.g., preferred shares that do not have a trading symbol). Use the fields below to provide the 
information, as applicable, for all other authorized or outstanding equity securities.   
  
Exact title and class of the security:  Series A Preferred Stock  
Par or stated value:    $0.001   
Total shares authorized:    1,000,000 as of date: December 31, 2022        
Total shares outstanding:   181,500 as of date: December 31, 2022         
Total number of shareholders of record:  1 as of date: December 31, 2022         
 
* As of the date of this Amended and Restated Annual Report, all of the shares of Series A Preferred Stock have been 
redeemed and therefore there are no shares of Series A Preferred Stock outstanding and no shareholders of record of Series 
A Preferred Stock as of May 15, 2024.  
 
Please provide the above-referenced information for all other classes of authorized or outstanding equity securities. 

 None   
 
 
Security Description:  
  
The goal of this section is to provide a clear understanding of the material rights and privileges of the securities issued by the 
company. Please provide the below information for each class of the company’s equity securities, as applicable:   
 

For common equity, describe any dividend, voting and preemption rights.   
 

  There are no preemptive rights and no cumulative voting.  
  
For preferred stock, describe the dividend, voting, conversion, and liquidation rights as well as redemption or sinking 
fund provisions.   
  

The shares of Series A Preferred Stock have a stated value of $1.00 per share, are convertible into Common Stock 
at a price per share equal to 70% of the lowest closing bid price of the Common Stock during the ten Trading Day (as 
defined in the Certificate of Designation) period ending on the last complete Trading Day prior to the Conversion 
Date (as defined in the Certificate of Designation) (the “Conversion Price”) and earn dividends at the rate of 10% per 
annum. Upon an Event of Default (as defined in the Certificate of Designation), the Series A Preferred Stock earns 
dividends at the rate of 22% per annum. 

The shares of Series A Preferred Stock do not have voting rights, and rank: (a) senior with respect to dividend rights 
and rights of liquidation with the Common Stock; and (b) junior with respect to dividends and rights of liquidation to all 
existing and future indebtedness of the Company and existing and outstanding preferred stock of the Company. 

The Company may redeem the Series A Preferred Stock in accordance with the terms of the Certificate of 
Designation prior to the 180th day following the date of issuance of the Series A Preferred Stock, and the Company 
will be required to redeem the Series A Preferred Stock 24 months following the date of issuance.  

 As of the date of this Amended and Restated Annual Report, all of the Series A Preferred Stock have been 
redeemed.  

  
3. Describe any other material rights of common or preferred stockholders.   

  
None 



  
4. Describe any material modifications to rights of holders of the company’s securities that have occurred 
over the reporting period covered by this report.   

  
None 

 
 
3)  Issuance History  
 
The goal of this section is to provide disclosure with respect to each event that resulted in any changes to the total shares 
outstanding of any class of the issuer’s securities in the past two completed fiscal years and any subsequent interim 
period.  
 
Disclosure under this item shall include, in chronological order, all offerings and issuances of securities, including debt 
convertible into equity securities, whether private or public, and all shares, or any other securities or options to acquire such 
securities, issued for services. Using the tabular format below, please describe these events.  
 
 
A. Changes to the Number of Outstanding Shares for the two most recently completed fiscal years and any 

subsequent period. 
 

Indicate by check mark whether there were any changes to the number of outstanding shares within the past two completed 
fiscal years:  
No: ☐   Yes: ☒   (If yes, you must complete the table below)  
 
 

Example: A company with a fiscal year end of December 31st 2023, in addressing this item for its Annual Report, would include any events 
that resulted in changes to any class of its outstanding shares from the period beginning on January 1, 2022 through December 31, 2023 
pursuant to the tabular format above. 
 
***Control persons for any entities in the table above must be disclosed in the table or in a footnote here. 
 
Use the space below to provide any additional details, including footnotes to the table above: 
 

B. Promissory and Convertible Notes  

Shares Outstanding Opening Balance: 

Date 12/31/2021       Common: 14,629,155 
                                          Preferred: 181,500                 

 

*Right-click the rows below and select “Insert” to add rows as needed. 

Date of  
Transaction 

Transaction type 
(e.g., new issuance, 
cancellation, 
shares returned to 
treasury) 

Number of 
Shares 
Issued (or 
cancelled) 

Class of 
Securities 

Value of 
shares 
issued 
($/per 
share) at 
Issuance 

Were the 
shares 
issued at 
a discount 
to market 
price at 
the time 
of 
issuance? 
(Yes/No) 

Individual/ Entity 
Shares were 
issued to. 

***You must 
disclose the 
control person(s) 
for any entities 
listed. 

Reason for share 
issuance (e.g. for 
cash or debt 
conversion)    -
OR-             
Nature of 
Services 
Provided  

Restricted or 
Unrestricted 
as of this 
filing. 

Exemption or 
Registration 
Type. 

3/17/22 New issuance 200,000 Common  $0.01 Yes David 
Shapiro 

Marketing Restricted 4(a)(2) 

          

Shares Outstanding on Date of This Report: 

Date 12/31/2022           Common: 14,829,155                                 
Preferred: 181,500 

 



Indicate by check mark whether there are any outstanding promissory, convertible notes, convertible debentures, or any 
other debt instruments that may be converted into a class of the issuer’s equity securities: 
 
No: ☒  Yes: ☐  (If yes, you must complete the table below)  
 

Date of 
Note 
Issuance 

Outstanding 
Balance ($) 

Principal 
Amount 
at 
Issuance 
($) 

Interest 
Accrued 
($) 

Maturity 
Date 

Conversion Terms (e.g. 
pricing mechanism for 
determining conversion of 
instrument to shares) 

Name of Noteholder. 

*** You must disclose 
the control person(s) for 
any entities listed. 

Reason for 
Issuance (e.g. 
Loan, Services, 
etc.) 

                                                

                                                

                                                

                                                

 
***Control persons for any entities in the table above must be disclosed in the table or in a footnote here. 
 
Use the space below to provide any additional details, including footnotes to the table above: 
 
 
4)  Issuer’s Business, Products and Services 
 
The purpose of this section is to provide a clear description of the issuer’s current operations.    
Ensure that these descriptions are updated on the Company’s Profile on www.OTCMarkets.com. 

.  
 
A. Summarize the issuer’s business operations (If the issuer does not have current operations, state “no operations”) 

 
AmeraMex International, Inc. sells, leases, and rents heavy equipment to companies and organizations within the 
following industries: construction, shipping, logistics, mining, commercial farming, logging, and forestry conservation. 
AmeraMex International, Inc., with customers in the Americas and Africa, has over 35 years of experience in heavy 
equipment sales and services. AmeraMex International, Inc. sells and leases top-of-the-line equipment from 
manufacturers such as Taylor Machine Works Inc., Magni Telescopic, ASV Holdings, and The First Green Company 

 
B. List any subsidiaries, parent company, or affiliated companies.  

 
None 

C. Describe the issuers’ principal products or services.  
 

See 4A (above) 
 
 
 
5)  Issuer’s Facilities 
 
The goal of this section is to provide investors with a clear understanding of all assets, properties or facilities owned, used or 
leased by the issuer and the extent in which the facilities are utilized.   
 
In responding to this item, please clearly describe the assets, properties or facilities of the issuer. Describe the location of 
office space, data centers, principal plants, and other property of the issuer and describe the condition of the properties. 
Specify if the assets, properties, or facilities are owned or leased and the terms of their leases. If the issuer does not have 
complete ownership or control of the property, describe the limitations on the ownership. 
 

http://www.otcmarkets.com/


AmeraMex International, Inc. leases its facilities from The Lee Hamre Trust of 1998 in the amount of $9,800 per month on a 
five-year renewable term. The property is 4.5 acres with freeway frontage and 12,000 sq. ft, under roof plus 2,000 sq. ft. of 
office space. There is also a separate building for sandblasting and another for painting. 
 
 

6)  All Officers, Directors, and Control Persons of the Company 

 
Using the table below, please provide information, as of the period end date of this report, regarding all officers and directors 
of the company, or any person that performs a similar function, regardless of the number of shares they own.  
 
In addition, list all individuals or entities controlling 5% or more of any class of the issuer’s securities.  
If any insiders listed are corporate shareholders or entities, provide the name and address of the person(s) beneficially 
owning or controlling such corporate shareholders, or the name and contact information (City, State) of an individual 
representing the corporation or entity. Include Company Insiders who own any outstanding units or shares of any class of 
any equity security of the issuer. 
 
The goal of this section is to provide investors with a clear understanding of the identity of all the persons or entities that are 
involved in managing, controlling or advising the operations, business development and disclosure of the issuer, as well as 
the identity of any significant or beneficial owners.   
 
 

 
Confirm that the information in this table matches your public company profile on www.OTCMarkets.com. If any updates are 
needed to your public company profile, log in to www.OTCIQ.com to update your company profile.  
 
 
7) Legal/Disciplinary History 
 
A. Identify and provide a brief explanation as to whether any of the persons or entities listed above in Section 6 have, in the 

past 10 years: 
 

1. Been the subject of an indictment or conviction in a criminal proceeding or plea agreement or named as a 
defendant in a pending criminal proceeding (excluding minor traffic violations); 
 

None. 
 
2. Been the subject of the entry of an order, judgment, or decree, not subsequently reversed, suspended or 

vacated, by a court of competent jurisdiction that permanently or temporarily enjoined, barred, suspended or 
otherwise limited such person’s involvement in any type of business, securities, commodities, financial- or 
investment-related, insurance or banking activities; 

 

Names of All 
Officers, Directors, 
and Control 
Persons 

Affiliation with 
Company (e.g. 
Officer Title 
/Director/Owner of 
5% or more) 

Residential Address 
(City / State Only) 

Number of 
shares owned 

 Share 
type/class 

Ownership 
Percentage 
of Class 
Outstanding 

Names of control 
person(s) if a 
corporate entity 

Lee  Hamre CEO, Chairman Chico, CA 6,163,657 Common 41.6%  

Brian Hamre President, Director Chico, CA 60,000 Common 0.4%  

Marty Tullio Director Palm Desert, CA 916,667 Common 6.2%  

Michael Maloney Director, CFO Chico, CA 260,000 Common  1.8%  

Jeffery Morris Director Laguna Beach, CA - - -  

Hope Stone CFO Durham, CA - - -  

http://www.otcmarkets.com/
http://www.otciq.com/


None. 
 
3. Been the subject of a finding, disciplinary order or judgment by a court of competent jurisdiction (in a civil action), 

the Securities and Exchange Commission, the Commodity Futures Trading Commission, a state securities 
regulator of a violation of federal or state securities or commodities law, or a foreign regulatory body or court, 
which finding or judgment has not been reversed, suspended, or vacated; 

 
None. 
 
4. Named as a defendant or a respondent in a regulatory complaint or proceeding that could result in a “yes” 

answer to part 3 above; or  
 

None. 
 

 
5. Been the subject of an order by a self-regulatory organization that permanently or temporarily barred, 

suspended, or otherwise limited such person’s involvement in any type of business or securities activities. 
 
None. 
 
6. Been the subject of a U.S. Postal Service false representation order, or a temporary restraining order, or 

preliminary injunction with respect to conduct alleged to have violated the false representation statute that 
applies to U.S. mail.  
 

None. 
 
 
 

B. Describe briefly any material pending legal proceedings, other than ordinary routine litigation incidental to the business, 
to which the issuer or any of its subsidiaries is a party to or of which any of their property is the subject. Include the name 
of the court or agency in which the proceedings are pending, the date instituted, the principal parties thereto, a 
description of the factual basis alleged to underlie the proceeding and the relief sought. Include similar information as to 
any such proceedings known to be contemplated by governmental authorities.  

 
None. 

 
 
 
8)  Third Party Service Providers 
 
Provide the name, address, telephone number and email address of each of the following outside providers. You may add 
additional space as needed. 
Confirm that the information in this table matches your public company profile on www.OTCMarkets.com. If any updates are 
needed to your public company profile, update your company profile.  
 
Securities Counsel (must include Counsel preparing Attorney Letters).  
 
Name:    Lynne Bolduc 
Firm:  FitzGerald Kreditor Bolduc Risbrough, LLP 
Address 1:   2 Park Plaza, Suite 850 
Address 2:   Irvine, CA 92614 
Phone:    949.788.8900 
Email:    lbolduc@fkbrlegal.com 
 
Name:    James Wigginton 
Firm:    Orrick, Herrington & Sutcliffe LLP 
Address 1:   400 Capitol Mall 
Address 2:   Sacramento, CA 
Phone:    530.895.8955 
 

http://www.otcmarkets.com/


Accountant or Auditor 
Name:    Michael L. McKennon 
Firm:   DbbMcKennon 
Address 1:  20321 SW Birch St. 
Address 2:   Newport Beach, CA 92660 
Phone:    949.200.3280 
Email:    mm@dbbmckennon.com 
 

 
Investor Relations 
 
Name:    Marty Tullio 
Firm:    McCloud Communications LLC 
Address 1:   49804 Desert Vista, Dr. 
Address 2:   Palm Desert, CA 92260 
Phone:    949.632.1900 
Email:    Marty@McCloudCommunications.com 
 
All other means of Investor Communication: 
 
X (Twitter):                     ameramex@ammx_intl 
Discord:   None. 
LinkedIn             None. 
Facebook:                      None. 
[Other ]                           None. 
 
 
Other Service Providers   
Provide the name of any other service provider(s) that that assisted, advised, prepared, or provided information with 
respect to this disclosure statement. This includes counsel, broker-dealer(s), advisor(s), consultant(s) or any 
entity/individual that provided assistance or services to the issuer during the reporting period. 
 
 
 
9)  Disclosure & Financial Information 
 
 

 
A. This Disclosure Statement was prepared by (name of individual):  
 

Name:        Marty Tullio 
Title:        Managing Director, McCloud Communications, LLC 
Relationship to Issuer:  Investor Relations 
 

B. The following financial statements were prepared in accordance with:  
 

☐ IFRS 
x U.S. GAAP 
 

C. The following financial statements were prepared by (name of individual):  
 

Name:         Michael L. McKennon of DbbMcKennon 
Title:        Accountant/ Auditor 
Relationship to Issuer:  Accountant/ Auditor 

  
 

mailto:mm@dbbmckennon.com


Describe the qualifications of the person or persons who prepared the financial statements:5 PCAOB Registered Certified 
Public Accounting Firm 

 
 

Provide the following qualifying financial statements:   
 

o Audit letter, if audited; 
o Balance Sheet; 
o Statement of Income; 
o Statement of Cash Flows; 
o Statement of Retained Earnings (Statement of Changes in Stockholders’ Equity) 
o Financial Notes 

 
 
Financial Statement Requirements:  

• Financial statements must be published together with this disclosure statement as one document. 
• Financial statements must be “machine readable”. Do not publish images/scans of financial statements.  
• Financial statements must be presented with comparative financials against the prior FYE or period, as 

applicable.   
• Financial statements must be prepared in accordance with U.S. GAAP or International Financial Reporting 

Standards (IFRS) but are not required to be audited. 
  

 
5 The financial statements requested pursuant to this item must be prepared in accordance with US GAAP or IFRS and by persons with sufficient financial skills. 
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Independent Accountants’ Review Report 
 
 
August 11, 2023 
 

The Board of Directors 
AmeraMex International, Inc. 
 

We have reviewed the accompanying financial statements of AmeraMex International, Inc. (the “Company”), a California 
Corporation, which comprise of the balance sheet as of December 31, 2022, and the related statements of income, 
stockholders’ equity, and cash flows for the year then ended, and the related notes to the financial statements. A review 
includes primarily applying analytical procedures to management’s financial data and making inquiries of Company 
management. A review is substantially less in scope than an audit, the objective of which is the expression of an opinion 
regarding the financial statements as a whole. Accordingly, we do not express such an opinion. 

Managements’ Responsibility for the Financial Statements 

Management is responsible for the preparation and fair presentation of these financial statements in accordance with 
accounting principles generally accepted in the United States of America; this includes the design, implementation, and 
maintenance of internal control relevant to the preparation and fair presentation of financial statements that are free from 
material misstatement whether due to fraud or error. 

Accountants’ Responsibility 

Our responsibility is to conduct the review engagement in accordance with Statements on Standards for Accounting and 
Review Services promulgated by the Accounting and Review Services Committee of the AICPA. Those standards require us 
to perform procedures to obtain limited assurance as a basis for reporting whether we are aware of any material modifications 
that should be made to the financial statements for them to be in accordance with accounting principles generally accepted in 
the United States of America. We believe that the results of our procedures provide a reasonable basis for our conclusion. 

Accountants’ Conclusion 

Based on our review, we are not aware of any material modifications that should be made to the accompanying financial 
statements in order for them to be in conformity with accounting principles generally accepted in the United States of America. 

Restatement Adjustment to Accumulated Deficit 
As part of our review of the 2022 financial statements, we also reviewed the adjustment described in Note 2 that was applied to restate the 
opening balance of accumulated deficit in the accompanying statement of stockholders’ equity. Based on our review, we are not aware of 
any material modifications that should be made to the adjustment that were applied to restate the opening balance of accumulated deficit 
in order for the financial statements to be in accordance with accounting principles generally accepted in the United States of America. 
 

Newport Beach, California 



AMERAMEX INTERNATIONAL, INC. 

See accompanying independent accountants’ review report and notes to the financial statements. 
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UNAUDITED BALANCE  SHEET AS OF  
                                 DECEMBER 31, 2022 

 

ASSETS 
Current Assets: 

Cash $ 1,032,209 
Accounts Receivable, Net 1,080,739 
Inventory, Net 6,275,823 
Other Current Assets   318,807  
Total Current Assets   8,707,578  
 
Property and Equipment, Net 

 
1,047,602 

Rental Equipment, Net 1,078,470 
Lease Right of Use Asset - Operating 788,733 
Lease Right of Use Asset - Finance 1,297,023 
Other Assets   374,123  
Total Non-Current Assets   4,585,951  
TOTAL ASSETS $  13,293,529  

 

 
LIABILITIES & STOCKHOLDERS' EQUITY 
Current Liabilities: 

Accounts Payable $ 1,199,805 
Accrued Expenses 446,849 
Joint Venture Liability 227,503 
Lines of Credit 1,327,715 
Notes Payable, Current Portion 1,196,205 
Lease Liability - Operating - Related Party 129,081 
Lease Liability - Finance   188,121  
Total Current Liabilities   4,715,279  

 
Long-Term Liabilities: 

Deferred Tax Liabilities, Net 78,120 
Notes Payable, Net of Current Portion 1,912,666 
Lease Liability - Operating, Net of Current Portion - Related Party 659,652 
Lease Liability - Finance, Net of Current Portion   1,153,737  
Total Long-Term Liabilities   3,804,175  
TOTAL LIABILITIES   8,519,454  

 
Shareholders' Equity: 

Preferred Stock, $0.001 par value, 5,000,000 shares authorized, no 
shares issued and outstanding 

- 

Common Stock, $0.001 par value, 1,000,000,000 shares authorized 14,829 
14,829,155 shares issued and outstanding  
Additional Paid-In Capital 21,671,534 
Accumulated Deficit   (16,912,288) 
Total Stockholders' Equity   4,774,075  
TOTAL LIABILITIES & STOCKHOLDERS' EQUITY $  13,293,529  



AMERAMEX INTERNATIONAL, INC. 

See accompanying independent accountants’ review report and notes to the financial statements. 
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UNAUDITED STATEMENT OF INCOME YEAR ENDED 
                                                   DECEMBER 31, 2022 

 
REVENUES  
Sales of Equipment and Other Revenues $ 18,203,837 
Rentals and Leases    1,105,487  
Total Sales  19,309,324 
 
COST OF SALES 

  

Sales of Equipment and Other Revenues 14,089,734 
Rentals and Leases   522,590  
Total Cost of Sales   14,612,324  

GROSS PROFIT   4,697,000  
 
OPERATING EXPENSES 

Selling Expense 

 
 

1,492,744 
General and Administrative   1,338,818  
Total Operating Expenses   2,831,562  

Income From Operations   1,865,438  

OTHER INCOME (EXPENSE) 
Interest Expense, net 

 
(561,091) 

Loss from Early Extinguishment of Debt (95,544) 
Other Income   186,992  

Total Other Expense   (469,643) 

INCOME BEFORE PROVISION for INCOME TAXES 1,395,795 

PROVISION for INCOME TAXES 433,638 

NET INCOME $  962,157  



See accompanying independent accountants’ review report and notes to the financial statements. 
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AMERAMEX INTERNATIONAL, INC. UNAUDITED STATEMENT OF 
STOCKHOLDERS' EQUITY 

                   YEAR ENDED DECEMBER 31, 2022 
 
 
 
 

Common Stock 

 
Additional Total 

         Paid-in Accumulated Stockholders' 

  Shares Amount   Capital    Deficit    Equity  
 

December 31, 2021, as restated 14,629,155 $ 14,629 $ 21,600,734 $ (17,874,445) $ 3,740,918 

Stock for Services 200,000 200 70,800 - 71,000 

Net Income -  -  -   962,157   962,157 
December 31, 2022    14,829,155   $ 14,829  $21,671,534  $ (16,912,288)  $ 4,774,075 



AMERAMEX INTERNATIONAL, INC. 

See accompanying independent accountants’ review report and notes to the financial statements. 
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UNAUDITED STATEMENT OF CASH FLOWS   
YEAR ENDED DECEMBER 31, 2022 

OPERATING ACTIVITIES 
Net Income $ 
Adjustments to Reconcile Net Income to Net Cash provided by 
Operating Activities: 

 
 
 
            962,157 

 
 
 
 
 
Change 
 
 
 
 
 
 
 
 
INVESTING ACTIVITIES 
 
 
 
 
 
FINANCING 

Proceeds from Notes Payable 1,742,776 
Payments on Notes Payable (2,680,280) 
Costs paid for extinguishment of debt (95,544) 
Joint Venture Liability 85,003 
Net Repayments Under Lines of Credit   (302,446) 
NET CASH USED IN FINANCING ACTIVITIES   (1,250,491) 

 
NET INCREASE IN CASH   36,598  
 
Cash, BEGINNING OF YEAR   995,611  
Cash, END OF YEAR  $ 1,032,209  

 

 

CASH PAID FOR: 
Interest Income Taxes 

 
  $ 595,278  

 

  $ 800  
 

SUPPLEMENTAL DISCLOSURE OF NON-CASH INVESTING AND 
FINANCING ACTIVITIES: 

Transfer of Rental Equipment to Inventory   $ 425,803  
Conversion of LOC to note payable   $ 1,550,807  
ROU Asset and Liability - Operating - Related Party   $ 867,155  
ROU Asset and Liability - Financing   $ 1,364,440  

Depreciation and Amortization 747,958 
Provision for Deferred Income Taxes 246,601 
Marketing Services Paid in Stock 71,000 
Amortization of Right of Use Asset 123,257 
Amortization and Accretion of Interest 31,429 
in Operating Assets and Liabilities: 
Accounts Receivable 

 
81,561 

Inventory (664,156) 
Other Current Assets 11,363 
Accounts Payable 639,729 
Customer Deposits (302,000) 
Accrued Expenses   (113,717) 
NET CASH PROVIDED BY OPERATING ACTIVITIES   1,835,182  
 

Payments for Property and Equipment (442,006) 
Payments for Rental Equipment (466,087) 
Proceeds for Sale of Equipment   360,000  
NET CASH USED IN INVESTING ACTIVITIES   (548,093) 
 
ACTIVITIES 
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Note 1 - Organization and Basis of Presentation 
 
Organization and Line of Business 
 

AmeraMex International, Inc., (the “Company”) was incorporated on May 29, 1990 under the laws of the state of Nevada. 
The Company sells, leases and rents new and refurbished heavy equipment primarily in the U.S. The Company operates under 
the name of Hamre Equipment. 
 
Note 2 – Restatement of Accumulated Deficit 
 
In accordance with generally accepted accounting principles in the United States (GAAP), the opening balance of 
Accumulated Deficit in the accompanying Statement of Stockholders’ Equity for the year ended December 31, 2022, has been 
restated to correct an error in the calculation of deferred income taxes. As a result, the Company reduced its accumulated 
deficit by $461,241 at December 31, 2021 from ($18,335,686) to ($17,874,445). 
 
Note 3 – Summary of Significant Accounting Policies 
 
Liquidity Considerations 
 

At December 31, 2022, the Company had working capital of approximately $3.9 million. The Company is actively working to 
obtain lines of credit or improve the terms compared to existing lines of credit to facilitate normal operations and fulfill growth 
needs. 
 
Moving forward, the Company expects to generate sufficient cash flows from operations to meet its obligations and expects to 
continue to obtain financing for equipment purchases in the normal course of business. The Company believes that its expected 
cash flows from operations, together with any new credit facility it obtains, will be sufficient to operate in the normal course 
of business for the next 12 months. 
 
Risks and Uncertainties 
 

Nationwide shortages in truck drivers and the increase in fuel prices has led to higher costs to transport equipment and delays 
in deliveries to customers. These supply-chain disruptions are expected to continue for the foreseeable future. 
 
Basis of Presentation 
 

The unaudited financial statements and related notes have been prepared in accordance with accounting principles generally 
accepted in the United States of America (“U.S. GAAP”). 
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Use of Estimates 
 

The preparation of financial statements in conformity with U.S. GAAP requires management to make estimates and 
assumptions. 
 
These estimates and assumptions affect the reported amounts of assets and liabilities and disclosure of contingent assets and 
liabilities at the date of the financial statements and the reported amounts of revenues and expenses during the reporting 
period. Actual results could differ from those estimates. It is possible that accounting estimates and assumptions may be 
material to the Company due to the levels of subjectivity and judgment involved. Significant estimates in these financial 
statements include the allowance for doubtful accounts, inventory allowances and estimated useful life of property and 
equipment. 
 
Adoption of Recent Accounting Pronouncements 
 

In February 2016, the FASB issued ASU No. 2016-02, “Leases (Topic 842)” (“ASU 2016-02”) which supersedes ASC Topic 
840, Leases. ASU 2016-02 requires lessees to recognize a right-of-use asset and a lease liability on their balance sheets for 
all leases with terms greater than 12 months. Based on certain criteria, leases will be classified as either financing or operating, 
with classification affecting the pattern of expense recognition in the income statement. For leases with a term of 12 months or 
less, a lessee is permitted to make an accounting policy election by class of underlying asset not to recognize lease assets and 
lease liabilities. If a lessee makes this election, it should recognize lease expense for such leases generally on a straight-line 
basis over the lease term. ASU 2016-02 is effective for fiscal years beginning after December 15, 2021 for smaller reporting 
companies, and interim periods within those years, with early adoption permitted. The Company adopted this new standard 
on January 1, 2022. In transition, lessees and lessors are required to recognize and measure leases at the beginning of the earliest 
period presented using a modified retrospective approach. In July 2018, the FASB issued ASU No. 2018-11, “Leases (Topic 
842): Targeted Improvements” that allows entities to apply the provisions of the new standard at the effective date, as opposed 
to the earliest period presented under the modified retrospective transition approach and recognize a cumulative-effect 
adjustment to the opening balance of retained earnings in the period of adoption. The modified retrospective approach includes 
a number of optional practical expedients primarily focused on leases that commenced before the effective date of Topic 842, 
including continuing to account for leases that commence before the effective date in accordance with previous guidance, 
unless the lease is modified. 
 
On January 1, 2022, the Company adopted Accounting Standards Update No. 2016-02, Lease (topic 842)(ASU 2016-02) 
which establishes ASC 842 and supersedes the lease accounting guidance under ASC 840. The standard generally requires 
lessees to recognize operating and finance lease liabilities and corresponding right-of-use (ROU) assets on the balance sheet 
and provide enhanced disclosures on the amount, timing and uncertainty of cash flows arising from lease arrangements. The 
Company adopted ASC 842 using the modified retrospective approach. The Company elected the package of practical 
expedients available for existing contracts, which allowed the Company to carry forward our historical assessments of lease 
identification, lease classification and initial direct costs. The Company also elected a policy to not apply the recognition 
requirements of ASC 842 for short-term leases with a term of 12 months or less. 
 
As of January 1, 2022, the effective date, the Company identified one operating lease arrangement relating to the Company’s 
headquarter facility. The adoption of ASC 842 resulted in a recognition of an ROU asset and lease liability on the Company’s 
balance sheet relating to the leases as of January 1, 2022. The adoption created a ROU asset and lease liability of $867,155 on 
the date of adoption. 
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Cash 
 

Cash and cash equivalents include cash on hand and cash in time deposits, certificates of deposit and all highly liquid debt 
instruments with original maturities of three months or less. At times, cash deposits may exceed FDIC- insured limits of 
$250,000. The Company has not experienced any losses related to a concentration of cash or cash equivalents in an FDIC 
insured financial institution. 
 
Accounts Receivable 
 

The Company grants credit to customers under credit terms that it believes are customary in the industry and does not require 
collateral to support customer receivables; however, the Company generally requires payment upon delivery for heavy 
equipment in an effort to reduce its exposure to credit losses. The Company provides an allowance for doubtful collections, 
which is based upon a review of outstanding receivables, historical collection information, and existing economic conditions. 
As of December 31, 2022, the Company had no significant allowance for doubtful accounts. 
 
Inventory 
 

Inventory consists of used equipment held for sale, as well as parts and attachments. Inventory is valued at the lower of the 
inventory’s cost (generally specific identification for heavy equipment) or the current market price of the inventory, less costs 
to sell. Expenditures for inbound transportation and refurbishment costs, including parts and labor which add to the value of 
the inventory are capitalized. Management compares the cost of inventory with its market value and an allowance is made to 
write down inventory to market value, if lower. 
 
Property and Equipment, and Rental Equipment 
 

Property and equipment and rental equipment are stated at cost. Expenditures for maintenance and repairs are expensed as 
incurred; additions, renewals and improvements, which extend the useful life of the assets, are capitalized. When these assets 
are retired or otherwise disposed of, the related cost and accumulated depreciation are removed from the respective accounts, 
and any gain or loss is included in operations. Depreciation is provided using the straight-line method for substantially all 
assets with estimated lives as follows: 
 
Furniture and fixtures 5-7 years 
Leasehold improvements Estimated life of the asset as building is owned by Lee Hamre and leased annually. 
Vehicles 3-5 years 
Equipment 5-7 years 
Rental equipment 5-7 years 

Other Assets 

Other assets at December 31, 2022 consist principally of cash surrender value of life insurance policies. 
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Long-Lived Assets 
 

The Company applies the provisions of Accounting Standards Codification (ASC) Topic 360, Property, Plant, and Equipment, 
which addresses financial accounting and reporting for the impairment or disposal of long-lived assets. ASC 360 requires 
impairment losses to be recorded on long-lived assets used in operations when indicators of impairment are present and the 
undiscounted cash flows estimated to be generated by those assets are less than the assets’ carrying amounts. In that event, a 
loss is recognized based on the amount by which the carrying amount exceeds the fair value of the long- lived assets. Loss on 
long-lived assets to be disposed of is determined in a similar manner, except that fair values are reduced for the cost of disposal. 
Based on its review as of December 31, 2022, the Company believes there was no impairment of its long-lived assets. 
 
Fair Value of Financial Instruments 
 

For certain of the Company’s financial instruments, including cash and equivalents, restricted cash, accounts receivable, 
advances to suppliers, accounts payable, accrued liabilities and short-term debt, the carrying amounts approximate their fair 
values due to their short maturities. 
 
Financial Accounting Standards Board (FASB) ASC Topic 820, Fair Value Measurements and Disclosures, requires 
disclosure of the fair value of financial instruments held by the Company. FASB ASC Topic 825, Financial Instruments, 
defines fair value, and establishes a three-level valuation hierarchy for disclosures of fair value measurement that enhances 
disclosure requirements for fair value measures. The carrying amounts reported in the balance sheets for receivables and 
current liabilities each qualify as financial instruments and are a reasonable estimate of their fair values because of the short 
period of time between the origination of such instruments and their expected realization and their current market rate of 
interest. 
 
The three levels of valuation hierarchy are defined as follows: 
 

- Level 1 inputs to the valuation methodology are quoted prices for identical assets or liabilities in active markets. 
- Level 2 inputs to the valuation methodology include quoted prices for similar assets and liabilities in active markets, 

quoted prices for identical or similar assets in inactive markets, and inputs that are observable for the asset or 
liability, either directly or indirectly, for substantially the full term of the financial instrument. 

- Level 3 inputs to the valuation methodology use one or more unobservable inputs which are significant to the fair 
value measurement. 

 
The Company analyzes all financial instruments with features of both liabilities and equity under FASB ASC Topic 480, 
Distinguishing Liabilities from Equity, and FASB ASC Topic 815, Derivatives and Hedging. 
 
As of December 31, 2022, the Company did not identify any assets and liabilities required to be presented on the balance 
sheet at fair value. 
 
Revenue Recognition 
 

The Company recognizes revenue when the customer obtains control of promised goods or services, in an amount that reflects 
the consideration which it expects to receive in exchange for those goods and services. To determine revenue recognition for 
arrangements, management performs the following five steps: (i) identify the contract(s) with a customer; 
(ii) identify the performance obligations in the contract; (iii) calculate transfer price; (iv) allocate the transaction price to the 
performance obligation in the contract; and (v) recognize revenue when (or as) the entity satisfies a performance obligation. 
Any revenues that do not meet these recognition criteria will be deferred. 
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Equipment Sales 
 
The Company recognizes revenue from equipment sales upon delivery of the equipment to the customer when the risk of loss 
passes to the customer and, no other significant obligations of the Company exist and collectability is reasonably assured. 
 
Equipment Rentals 
 
Rental revenues comprise of short-term agreements that can have monthly or annual terms. Rental revenues are recognized in 
the month they are due on the accrual basis of accounting. Our operating lease agreements have varying terms, typically one 
to five years with commercial entities. We also have agreements with governmental entities that are 12 to 24 months in length, 
with options to renew annually through year five. Upon lease termination, customers, depending in the individual lease 
agreements, may have the option to return the equipment, to renew the lease term, purchase the equipment at fair market 
value, or continue to rent on a month-to-month basis. Our operating leases do not provide for contingent rentals. Revenues 
related to operating leases are recognized on a straight-line basis over the term of the lease. Negotiated lease early-termination 
charges are recognized upon receipt. Initial direct costs are capitalized and amortized over the expected term of the leases. To 
date, initial direct costs for operating leases have not been insignificant. 
 
Shipping and Handling 
 
Costs incurred for shipping and handling of equipment sold to customers are included in costs of goods sold in the statements of 
income. 
 
Sales Tax 
 
Sales tax collected from customers is initially recorded as a liability and then remitted in a timely manner to the appropriate 
governmental entity. 
 
Warranty Costs 
 
Generally, the Company sells its equipment with no warranty. In the event we determine we should repair equipment, we may 
do so at our election. In the event we do so, such costs are expensed as incurred. 
 
Stock-Based Compensation 
 

The Company records stock-based compensation in accordance with FASB ASC Topic 718, Compensation – Stock 
Compensation. FASB ASC Topic 718 requires companies to measure compensation cost for stock-based employee 
compensation at fair value at the grant date and recognize the expense over the employee’s requisite service period. The 
Company recognizes in the statement of operations the grant-date fair value of stock options and other equity- based 
compensation issued to employees and non-employees. There were no stock options outstanding as of December 31, 2022, 
and 200,000 shares of common stock were issued for marketing services valued at $71,000. 
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Income Taxes 
 

The Company accounts for income taxes in accordance with ASC Topic 740, Income Taxes. ASC 740 requires a company to 
use the asset and liability method of accounting for income taxes, whereby deferred tax assets are recognized for deductible 
temporary differences, and deferred tax liabilities are recognized for taxable temporary differences. Temporary differences 
are the differences between the reported amounts of assets and liabilities and their tax bases. Deferred tax assets are reduced 
by a valuation allowance when, in the opinion of management, it is more likely than not that some portion, or all of, the 
deferred tax assets will not be realized. Deferred tax assets and liabilities are adjusted for the effects of changes in tax laws 
and rates on the date of enactment. 
 
Under ASC 740, a tax position is recognized as a benefit only if it is “more likely than not” that the tax position would be 
sustained in a tax examination, with a tax examination being presumed to occur. The amount recognized is the largest amount 
of tax benefit that is greater than 50% likely of being realized on examination. For tax positions not meeting the “more likely 
than not” test, no tax benefit is recorded. 
 
Concentrations 
 

At December 31, 2022, 71% of the accounts receivable was due from the Trucking (30%), Logistics (30%) and Forestry 
(11%) industries. For the year ended December 31, 2022, one customer accounted for 10% or more of sales. The loss of one 
of these industries would not adversely impact the Company. 
 
Note 4 – Inventory 
 
Inventory as of December 31, 2022, consisted of the following: 
 

Parts and supplies $ 367,170 
Heavy equipment   5,908,653  

Total   $ 6,275,823  
 

 
All of the inventory is used as collateral for the lines of credit and notes payable (see Notes 7 and 9). 
 
Note 5 – Property and Equipment 
 
Property and equipment include assets held for internal use; as of December 31, 2022, such property and equipment consisted 
of the following: 
 

Furniture and fixtures $ 107,105 
Leasehold improvements 505,171 

Vehicles and equipment   2,153,984  
Total at cost 2,766,260 

Less - accumulated depreciation   (1,718,658) 
Total   $ 1,047,602  

 

 
Depreciation expense for 2022 was $295,814. 
 
All the property and equipment is used as collateral for the lines of credit and notes payable (see Notes 7 and 9). 



AMERAMEX INTERNATIONAL, INC. UNAUDITED NOTES TO 
FINANCIAL STATEMENTS 

   

See accompanying independent accountants’ review report. 
13 

  

 

Note 6 – Rental Equipment 
 
Rental equipment as of December 31, 2022, consisted of the following: 
 

Rental equipment $ 3,532,784 
Less - accumulated depreciation   (2,454,314) 

Total, net   $ 1,078,470  
 

 
Depreciation expense for 2022 was $423,530. 
 
All the rental equipment is used as collateral for the lines of credit and notes payable (see Notes 7 and 9). 
 
Note 7 – Lines of Credit 
 
On April 12, 2022 the limit on our equipment flooring plan line of credit with a finance company which previously provided 
for borrowing up to $1,050,000 was decreased to $300,000 due to lack of utilization. The line of credit is secured by the 
equipment purchased and is interest free if paid within 180 days from the finance date. After the applicable free interest period, 
interest calculates as follows: 30-day SOFR plus 6.75% - rate after Free Period to Day 365, 30-day SOFR plus 7.00% - Rate 
Day 366 to 720, 30 Day SOFR plus 7.25% - Rate Day 721 to 1095, 30 Day SOFR plus 12.00% Matured Rate Day 1096 and 
above. Each piece of equipment has its own calculations based on the date of purchase. At December 31, 2022, the amount 
outstanding under this line of credit agreement were $201,827 with $98,173 available. Interest expense for 2022 was $2,872. 
The agreement has no expiration date provided the Company does not default and as of December 31, 2022 the Company is 
in compliance with the debt covenants. 
 
On or about March 31, 2019, the Company entered into a line of credit with a finance company that provides for borrowing 
and refinancing up to $6.5 million. The credit facility was to expire on March 28, 2022; however, a 126-day extension was 
granted by the finance company as the line of credit was converted to a note payable. Principal and interest are due monthly at 
a rate of 10%, per annum. At December 31, 2022, the amount outstanding under this line of credit (now note payable) 
agreement were $1,058,717 with $0 available for purchases. Interest expense for 2022 was $240,102. Also see Note 9. 
 
On January 28, 2022, the Company entered into a line of credit (flooring plan) with a finance company that provides for 
borrowing up to $3,500,000. The line of credit is secured by the equipment purchased and is interest free if paid within 180 
days from finance date. After applicable free interest period the line rolls over to a 60-month amortization. Pricing after the 
interest free period will be one month Secured Overnight Financing Rate (“SOFT”) + 4.00. At December 31, 2022, the amount 
outstanding under the line of credit agreement was $1,125,888 with $2,374,112 available for purchases with an interest 
expense for 2022 of $57,412. 
 
Note 8 – Related-Party Transactions 
 
Lease 
 

The Company leases a building and real property in Chico, California under a lease agreement renewing annually every March 
from a trust whose trustee is the Company’s Chief Executive Officer. The overall term of the lease is ten (10) years. The lease 
provided for monthly lease payments of $12,000 per month. Rent expense for 2022 was $144,000. 
 
The operating lease liabilities of $788,733 as of December 31, 2022, represents the discounted (at 8% incremental borrowing 
rate) value of the future lease payments at December 31, 2022. 
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At December 31, 2022, the future annual undiscounted minimum lease payments under the noncancellable leases are as 
follows: 
 

 Year ending December 31, 2023 $ 144,000 
2024 144,000 
2025 144,000 
2026 144,000 
2027 144,000 

Thereafter   312,000  
Total undiscounted lease payments 1,032,000 

Less imputed interest   (243,267) 
Present value of operating lease payments   $ 788,733  

 
Transactions with Director 

  

 
One customer lost financing for purchases of equipment after delivery, so the Company sold the machine to the brokerage 
company of one of the Company’s Directors. The customer is now renting the machines on a rent-to-own basis and the 
Company is purchasing the machines from the brokerage. The Company has one note payable tied to these transactions that 
have a combined total due of $57,000. The note is secured by the equipment. 
 
Note 9 – Notes Payable 
 
Notes payable as of December 31, 2022 consisted of the following: 
 

Payable to insurance company, secured by cash surrender value of life insurance policy; no due date $ 158,535 
Notes payable to various finance companies with varying start dates and interest rates; Interest rates on 2,950,336 
December 31, 2022 ranged from 2.90% to 35.13% with a weighted average of 7.92%. As of December  
31, 2022, notes had ranging maturity dates from May 2023 to August 2051 and have combined monthly  

payments of $146,639, secured by equipment and stock.    
Total 3,108,871 

Less current portion   (1,196,205) 
Long term portion   $ 1,912,666  

 

 
Interest expense for all notes payable for 2022 was $348,887. 
 
Future annual minimum principal payments as of December 31, 2022, are as follows: 
 

Year ending December 31, 2023 $ 1,196,205 
2024 940,403 
2025 258,275 
2026 74,830 
2027 29,558 

Thereafter   609,600  
Total payments   $ 3,108,871  
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Note 10 – Joint Venture 
 
In 2019, the Company entered into a joint venture with one of its long-time collaborators whereby costs and profits are shared 
equally. This arrangement was made in order to purchase 30 machines from a closing terminal in Seattle, Washington for 
$1,089,000. The machines were titled in the Company’s name, and accordingly, revenues and costs are recorded in the 
Company’s financial statements. During 2022, the Company accrued $85,003 in joint venture profits that will be disbursed 
upon payment from customer. The amount due to the collaborator as of December 31 2022 was $227,503. 
 
Note 11 – Finance Leases 
 
As of December 31, 2022, the Company has financed through lease arrangements a total of approximately $1.34 million of its 
capital equipment purchases with monthly payments ranging from $10,000 to $23,250, repayment terms ranging from 36 to 
37 months, and an effective interest rate of 7.45%. Total monthly finance lease payments as of December 31, 2022 are 
approximately $33,250. These lease obligations mature ranging from September 2025 through February 2026 and are secured 
by approximately $1.28 million of underlying assets as of December 31, 2022. The balance of finance lease obligations was 
approximately $1.34 million as of December 31, 2022. 
 
Right of use assets and lease liabilities for finance leases were recorded in the balance sheet as follows: 
 

Right of use Assets  $ 1,297,023  
 

 
Finance lease liabilities, current $ 188,121 

Finance lease liabilities, long-term   1,153,737  
Total finance lease liabilities   $ 1,341,858  

 

The weighted-average remaining lease term for finance leases was 3 years and the weighted-average incremental 
borrowing rate was 7.45% as of December 31, 2022. 
 
Amortization and interest expense relating to the finance leases during the year ended December 31, 2022 was $31,429 
and $7,417, respectively. 
 
As of December 31, 2022, the future minimum leases payments required on finance leases are as follows: 
 

Year ending December 31, 2023 $ 375,748 
2024 398,998 
2025 483,998 
2026 268,250 
2027 - 

Thereafter   -  
Total undiscounted lease payments 1,526,994 

Less imputed interest   (185,136) 
Present value of operating lease payments   $ 1,341,858  
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Note 12 – Commitments and Contingencies 
 
From time to time, the Company is involved in routine litigation that arises in the ordinary course of business. At the present 
time, the Company is not involved in any litigation. 
 
See Note 8 for operating lease with related party. 
 
Note 13 – Stockholders’ Equity 
 
The Company has authorized 5,000,000 shares of $0.001 par value preferred stock, of which 1,000,000 shares have been 
designated as Series A Convertible Preferred Stock of which zero shares are issued and outstanding. 
 
The Company has authorized 1,000,000,000 shares of $0.001 par value common stock, of which 14,829,155 were issued and 
outstanding as of December 31, 2022. 
 
On September 30, 2022, the Company paid out 200,000 fully vested shares of the Company’s Common Stock as payment 
between the Company and David Shapiro, an SEC registered, FINRA member broker-dealer for services. The shares of 
Common Stock have the same rights afforded other holders of the Company’s Common Stock. 
 
Note 14 – Income Taxes 
 
Income tax expense reflected in the statements of operations consisted of the following for the year ended December 31, 2022: 
Current tax expense: 

Federal $ - 
State   124,789  
Total current tax expense   124,789  
Deferred tax expense:  
Federal                299,213 
State   9,636  
Total deferred tax expense   308,849  
Total tax expense   433,638  

 

 
As of December 31, 2022, the significant components of the deferred tax assets and liabilities are disclosed below: 
 

Deferred tax assets (liabilities) 
Net operating loss carryforwards $ 55,765 
Reserves and allowances 115,867 
Tax credits and other   26,206  
Total deferred tax assets   197,838  
Deferred tax liability  
Depreciation   (275,958) 
Total deferred tax liabilities   (275,958) 
Net deferred tax liability   $ (78,120) 
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The Company conducts an analysis of its tax positions and has concluded that it has no uncertain tax positions as of 
December 31, 2022. 
 
The Company has $21,231in federal net operating losses and $0 in state net operating losses as of December 31, 2022. 
 
The 2015 to 2021 tax years are still subject to examination by federal and state agencies. We filed amended income tax 
returns for 2015 and 2016, which are currently under examination by the Internal Revenue Service. 
 
Note 15 – Subsequent Events 
 
On May 5, 2023, the Company entered into a line of credit agreement with a finance company that provides for borrowing 
up to $2,500,000. The line of credit (flooring plan) is secured by the equipment purchased and is designed to allow the 
Company to purchase inventory for future sales with six months same as cash. 
 
The facility will bear interest at US Bank Prime Rate plus 1.0% float. 
 
The Company has evaluated subsequent events that occurred after December 31, 2022 through August 11, 2023, the issuance 
date of these financial statements. There have been no material events or transactions, other than the above, during this time 
which would have a material effect on these financial statements. 
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10) Issuer Certification 

 
Principal Executive Officer: 
 
The issuer shall include certifications by the chief executive officer and chief financial officer of the issuer (or any other 
persons with different titles but having the same responsibilities) in each Quarterly Report or Annual Report.  
 
 
I, Lee Hamre certify that: 

 
1. I have reviewed this Disclosure Statement for AmeraMex International, Inc.; 

 
2. Based on my knowledge, this disclosure statement does not contain any untrue statement of a material fact or 

omit to state a material fact necessary to make the statements made, in light of the circumstances under 
which such statements were made, not misleading with respect to the period covered by this disclosure 
statement; and 
 

3. Based on my knowledge, the financial statements, and other financial information included or incorporated by 
reference in this disclosure statement, fairly present in all material respects the financial condition, results of 
operations and cash flows of the issuer as of, and for, the periods presented in this disclosure statement. 

 
Date: September 18, 2024 

Signature: /s/ Lee Hamre 
(Digital Signatures should appear as “/s/ [OFFICER NAME]”) 
 
 
Principal Financial Officer: 
 
I, Brian Hamre certify that: 
 

1. I have reviewed this Disclosure Statement for AmeraMex International, Inc.; 
 

2. Based on my knowledge, this disclosure statement does not contain any untrue statement of a material fact or 
omit to state a material fact necessary to make the statements made, in light of the circumstances under 
which such statements were made, not misleading with respect to the period covered by this disclosure 
statement; and 
 

3. Based on my knowledge, the financial statements, and other financial information included or incorporated by 
reference in this disclosure statement, fairly present in all material respects the financial condition, results of 
operations and cash flows of the issuer as of, and for, the periods presented in this disclosure statement. 

 
Date: September 18, 2024 

Signature: /s/ Brian Hamre 
(Digital Signatures should appear as “/s/ [OFFICER NAME]”) 
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