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Item 1. Exact name of the issuer and the address of its principal executive offices. 

 

Exact name of issuer:     Go Green Global Technologies Corp. 

 

Principal executive offices:  22 Kenosia Avenue, Unit 9 

            Danbury, CT 06810 

(866) 847-3366 

www.gogreen-tech.org 

 

Principal business offices:   22 Kenosia Avenue, Unit 9 

            Danbury, CT 06810 

 

Investor relations contact:   N/A 

 

 

Item 2. Shares outstanding. 

 
Period End Date: September 30, 2024 

Class 

Number of 

Shares 

Authorized 

Number of 

Shares 

Outstanding 

Freely 

Tradable 

Shares 

(Public 

Float) 

Number of 

Beneficial 

Shareholders 

Owning at Least 

100 Shares 

Total Number of 

Shareholders of 

Record 

Common Stock 500,000,000  97,380,590 23,922,972 166 166 

Preferred Shares 25,000,000  -    -    -    -    

Series A Convertible Preferred Stock 9,000,000  4,200,000  -    -    -    

Series B Preferred Stock 5,000,000  3,000,000  -    -    -    

 
Period End Date: June 30, 2024 

Class 

Number of 

Shares 

Authorized 

Number of 

Shares 

Outstanding 

Freely 

Tradable 

Shares 

(Public 

Float) 

Number of 

Beneficial 

Shareholders 

Owning at Least 

100 Shares 

Total Number of 

Shareholders of 

Record 

Common Stock 500,000,000  95,648,997  20,268,426  128  128  

Preferred Shares 25,000,000  -    -    -    -    

Series A Convertible Preferred Stock 9,000,000  4,200,000  -    -    -    

Series B Preferred Stock 5,000,000  3,000,000  -    -    -    

 
Period End Date: March 31, 2024 

Class 

Number of 

Shares 

Authorized 

Number of 

Shares 

Outstanding 

Freely 

Tradable 

Shares 

(Public 

Float) 

Number of 

Beneficial 

Shareholders 

Owning at Least 

100 Shares 

Total Number of 

Shareholders of 

Record 

Common Stock 500,000,000  93,009,213  20,198,426 128  128  

Preferred Shares 25,000,000  -    -    -    -    

Series A Convertible Preferred Stock 9,000,000  4,200,000  -    -    -    

Series B Preferred Stock 5,000,000  3,000,000  -    -    -          
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Period End Date: December 31, 2023 

Class 

Number of 

Shares 

Authorized 

Number of 

Shares 

Outstanding 

Freely 

Tradable 

Shares 

(Public 

Float) 

Number of 

Beneficial 

Shareholders 

Owning at Least 

100 Shares 

Total Number of 

Shareholders of 

Record 

Common Stock 125,000,000  89,101,468  20,138,078  128  128  

Preferred Shares 25,000,000  -    -    -    -    

Series A Convertible Preferred Stock 9,000,000  4,200,000  -    -    -    

Series B Preferred Stock 5,000,000  3,000,000  -    -    -          
 

Period End Date: December 31, 2022 

Class 

Number of 

Shares 

Authorized 

Number of 

Shares 

Outstanding 

Freely 

Tradable 

Shares 

(Public 

Float) 

Number of 

Beneficial 

Shareholders 

Owning at Least 

100 Shares 

Total Number of 

Shareholders of 

Record 

Common Stock 125,000,000  72,644,160  18,782,426  128  128  

Preferred Shares 25,000,000  -    -    -    -    

Series A Convertible Preferred Stock 9,000,000  5,176,000  -    -    -    

Series B Preferred Stock 5,000,000  3,000,000  -    -                                        -    

 
Transfer agent:         Issuer Direct 

              1 Glenwood Avenue, Suite 1001 

              Raleigh, NC 27603 

              (919) 744-2722 

 

Registered under the Exchange Act: No. 

 

Regulatory authority:       N/A  
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Item 3. Interim financial statements. 

 

    September 30, 2024     December 31, 2023   

    (unaudited)                  

ASSETS                 

Current assets:                 

Cash   $ 3,445     $ 33,453   

Accounts receivable   6,674    –  

Prepaid expenses and other current assets   8,500    –  

Total current assets     18,619       33,453   

                 

Fixed assets, net     3,903       5,921   

Deposits     6,000       6,000   

Operating lease right-of-use asset   78,937    –  

Total other assets     88,840       11,921   

                 

Total assets   $ 107,459     $ 45,374   

                 

LIABILITIES AND STOCKHOLDERS’ DEFICIT                

Current liabilities:                

Accounts payable   $ 802,593     $ 601,631   

Accrued interest   77,741    37,804  

Accrued expenses     188,085       163,640   

Notes payable (net of debt discount of $24,525 and $15,608, respectively)     927,483       982,626   

Common stock to be issued     125,160       41,197   

Loans from officer     10,309       10,309   

Current portion of operating lease liability   11,859    –  

Total current liabilities     2,143,230       1,837,207   

                 

Operating lease liability, net of current portion    67,369    –  

Total long-term liabilities     67,369       –   

                 

Total liabilities     2,210,599       1,837,207   

                 

Commitments and contingencies (see Note 11)               

                 

Stockholders’ deficit                

Preferred shares, $0.001 par value, 25,000,000 shares authorized, 11,000,000 shares 

undesignated as of September 30, 2024, and December 31, 2023, respectively     –       –   

Series A Convertible Preferred Stock, $0.001 par value, 9,000,000 shares designated; 

4,200,000 shares issued and outstanding as of September 30, 2024, and December 

31, 2023, respectively     4,200       4,200   

Series B Preferred Stock, $0.001 par value, 5,000,000 shares designated; 3,000,000 

shares issued and outstanding as of September 30, 2024, and December 31, 2023, 

respectively     3,000       3,000   

Common stock, $0.001 par value, 500,000,000 and 125,000,000 shares authorized as 

of September 30, 2024 and December 31, 2023, respectively; and 97,380,590 and 

89,101,468 shares issued and outstanding as of September 30, 2024, and December 

31, 2023, respectively     97,381       89,102   

Additional paid-in capital     8,390,869      7,289,183   

Accumulated deficit     (10,598,590 )     (9,177,318 ) 

Total stockholders' deficit     (2,103,140 )     (1,791,833 ) 

                 

Total liabilities and stockholders' deficit   $ 107,459     $ 45,374   

  

See accompanying notes to the condensed unaudited financial statements 
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For the nine months ended 

September 30,  

   2024  2023  
              

 Product Revenue   16,674   —  

 Costs of goods sold   (16,674 )  —  

 Gross Profit   —   —  

         

Operating expenses:        

 General and administrative  $ 619,985  $ 385,354  

  Research and development    —     625,000  

 Depreciation   2,018   2,016  

Total operating expenses    622,003    1,012,370  

           

Loss from operations    (622,003 )  (1,012,370 ) 

          

Other (expense) income:            

 Interest expense   (839,890 )  (1,427,495 ) 

  Gain (loss) on debt settlements     40,621   (120,000 ) 

Total other expense   (799,269 )  (1,547,495 ) 

               

Provision for income taxes   —   —  

               

Net loss  $ (1,421,272 ) $ (2,559,865 ) 

               

Per share data        

Net loss per share - basic and diluted   $ (0.02 ) $ (0.03 ) 

          

Weighted average shares outstanding - basic and diluted    94,145,436   77,521,969  

 

 

See accompanying notes to the condensed unaudited financial statements. 
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  Series A Convertible 

Preferred Stock 
  Series B Preferred Stock   Common Stock   Additional Paid-In   Accumulated   Total 

Stockholders' 
 

  Shares   Amount   Shares   Amount   Shares   Amount   Capital   Deficit   Deficit  

                                       

Balance, December 31, 2023    4,200,000    $ 4,200      3,000,000    $   3,000      89,101,468    $ 89,102    $ 7,289,183   $  (9,177,318 )  $ (1,791,833 ) 

Common stock sold    –      –      –      –     1,000,000     1,000     149,000      –          150,000   
Common stock issued in connection with debt financing    –      –      –      –     1,795,000    1,795    158,630     –      160,425  
Common stock issued to employees for compensation    –      –      –      –     220,000    220    24,265     –     24,485  
Common stock issued to vendors for services     –      –      –      –     1,044,122    1,044    114,124     –     115,168  
Common stock shares issued as extinguishment of notes payable     –      –      –      –     1,770,000    1,770    126,180     –     127,950  
Common stock issued in connection with AJB 2023 note amendment    –      –      –      –     1,500,000    1,500    189,750     –     191,250  

Common stock issued in connection with debt forgiveness    –     –     –     –     450,000    450    45,675    –     46,125  

Common stock issued in connection with issuance of AJB 2024 note    –     –     –     –     500,000    500    25,481    –     25,981  

Common stock warrants issued for services    –     –     –     –     –     –     223    –     223  

Common stock warrants issued in connection with debt financing   –    –    –    –    –     –     268,358    –    268,358  

Net loss   –    –    –    –    –     –     –     (1,421,272 )   (1,421,272 ) 

Balance, September 30, 2024   4,200,000   $ 4,200    3,000,000   $ 3,000    97,380,590   $ 97,381   $ 8,390,869   $ (10,598,590 )  $ (2,103,140 ) 

 

  Series A Convertible 

Preferred Stock 
  Series B Preferred Stock   Common Stock   Additional Paid-In   Accumulated   Total 

Stockholders' 
 

  Shares   Amount   Shares   Amount   Shares   Amount   Capital   Deficit   Deficit  

Balance, December 31, 2022    5,176,000   $ 5,176     3,000,000   $ 3,000     72,644,160   $ 72,644   $ 4,543,230   $ (5,723,135 )  $ (1,099,085 ) 

Common stock sold   –    –    –    –    2,000,000    2,000    98,000    –    100,000  
Common stock issued in connection with debt financing   –    –    –    –    8,010,000    8,010    946,593    –    954,603  
Common stock issued for acquisition of technology   –    –    –    –    5,000,000    5,000    463,850    –    468,850  
Common stock issued to employees for compensation   –    –    –    –    50,000    50    6,200    –    6,250  
Common stock issued to vendors for services   –    –    –    –    380,430    380    44,919    –    45,299  
Common stock issued in connection with extinguishment of notes 

payable   –    –    –    –    2,000,000    2,000    218,000    –    220,000  
Conversion of Convertible Preferred stock into common stock   (976,000 )   (976 )   –    –    976,000    976    –    –    –  
Cancellation of shares returned by shareholders   –    –    –    –    (5,000,000 )   (5,000 )   5,000    –    –  
Issuance of warrants in connection with AJB Note   –    –    –    –    –    –    225,000    –    225,000  
Warrants issued in connection with AJB loan amendment   –    –    –    –    –    –    219,375    –    219,375  

Common stock warrants issued for services   –    –    –    –    –    –    47,263    –    47,263  

Net loss   –    –    –    –    –    –    –    (2,559,865 )   (2,559,865 ) 

Balance, September 30, 2023   4,200,000   $ 4,200    3,000,000   $ 3,000    86,060,590   $ 86,060   $ 6,817,430   $ (8,283,000 )  $ (1,372,310 ) 
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  For the nine months ended  

  September 30, 2024   September 30, 2023  
Cash flows from operating activities:  

     
Net loss $ (1,421,272 ) $ (2,559,865 ) 

Adjustments to reconcile net loss to net cash used in operating activities:     
Depreciation  2,018  

 2,016  

Common stock issued for and to be issued for services  76,668  
 45,299  

Common stock issued for compensation   24,485  
 6,250  

Common stock warrants issued for services  —   47,263  

Common stock issued for acquisition of technology  —  
 468,850  

Financings issued in exchange for professional services  9,223   —  

Non-cash interest expenses  768,131  
 1,302,984  

(Gain) loss on extinguishment of debt  (40,622 )  120,000  
    Changes in operating asset and liability account balances:       

Accounts receivable  (6,674 )  —  
Prepaid expenses and other current assets  (8,500 )  3,599  

Right of use asset  1,934   —  

Due to related party  —  
 7,938  

Accrued interest  39,937  
 21,708  

Accounts payable and accrued expenses  260,407   —  

Lease liability  (1,643 )  6,692  
Total adjustments   1,125,364    2,032,500  

       
Net cash used in operating activities   (295,908 )   (527,365 ) 

       

Cash flows from financing activities:       

Proceeds from sale of common stock  150,000  
 100,000  

Proceeds from notes payable  174,000  
 726,525  

Payment of notes payable  (58,100 )  (300,000 ) 

Net cash provided by financing activities   265,900    526,525  

       
Net decrease in cash  (30,008 )  (840 ) 

Cash at beginning of period  33,453   1,072  
Cash at end of period $ 3,445  $ 232  

       
Supplemental Schedule of Cash Flow Information:       
 Cash paid for interest  25,775    26,050  

 Cash paid for income taxes  —    —  

       
Supplemental Schedules of Noncash Investing and Financing Activities:     

Establishment of ROU asset and lease liability $ 80,871  $ —  

Issuance of common stock in connection with settlement of debt $ 105,000  $ 220,000  

Issuance of common stock in connection with promissory notes $ 160,425  $ 954,603  

Issuance of warrants in connection with the promissory notes $ 268,358  $ 444,375  

Common stock to be issued in prior year, issued during the year $ 38,500  $ 30,500  

 

See accompanying notes to the condensed unaudited financial statements 
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NOTE 1 - ORGANIZATION AND OPERATIONS 

  

Go Green Global Technologies Corp. (OTC Pink: GOGR) is a Nevada corporation originally incorporated in February 2006 under the 

name Photomatica, Inc. 

  

Go Green Global Technologies Corp. (“the Company”) is an innovative publicly traded U.S. company that provides proprietary 

disruptive technology for use in the water and fuel industries of both commercial and consumer segments of these markets. Solutions 

are provided worldwide utilizing the proprietary Sonical™ process for both non-chemical water treatment and fuel combustion 

applications which including industrial, automotive, transportation, maritime and railway industries. The Company is a pioneer and 

leader in the emerging Pulsed Power technology sector. Since inception, the Company has focused on technologies that lead to a cleaner 

and more efficient planet. 

  

Going Concern Basis of Accounting 

  

The Company’s financial statements are prepared using accounting principles generally accepted in the United States (“U.S. GAAP”) 

applicable to a going concern, which contemplates the realization of assets and liquidation of liabilities in the normal course of business. 

As reflected in the financial statements, the Company has an accumulated deficit balance of $10,598,590 as of September 30, 2024, has 

suffered significant net losses and negative cash flows from operations and has limited working capital. The Company expects to incur 

substantial expenses for the foreseeable future relating to research, development and commercialization of its potential future 

technologies. The ability of the Company to continue as a going concern is dependent on the Company obtaining adequate capital to 

fund operating losses until it establishes a revenue stream and becomes profitable. Management’s plans to continue as a going concern 

include raising additional capital through sales of equity securities and borrowing. However, management cannot provide any assurances 

that the Company will be successful in accomplishing any of its plans. If the Company is not able to obtain the necessary additional 

financing on a timely basis, the Company will be required to delay, reduce the scope of, or eliminate one or more of the Company’s 

research and development activities or commercialization efforts or perhaps even cease the operation of its business. These factors raise 

substantial doubt about the Company’s ability to continue as a going concern for one year from the date the financials were issued. 

  

The accompanying unaudited condensed financial statements have been prepared assuming that the Company will continue as a going 

concern, which contemplates the realization of assets and the settlement of liabilities and commitments in the normal course of business. 

The financial statements do not include any adjustments that might result from this uncertainty. 

  

Uncertainty Due to Geopolitical Events 

  

The ongoing Israel-Hamas war which began in October 2023 has precipitated ongoing conflict between the two parties and has 

enveloped the Middle East region in unrest. This conflict has extended to the Persian Gulf where increasing attacks on international 

shipping have caused worldwide concern due to its potential economic impact due to supply chain concerns.  These recent events coupled 

with Russia’s invasion of Ukraine, which began in February 2022, resulting in sanctions and other actions against Russia and Belarus, 

have created uncertainty and disruption in the global economy. Although neither of the aforementioned conflicts have had a material 

adverse impact on the Company’s financial results for the nine months ended September 30, 2024, and none for the year ended December 

31, 2023, at this time the Company is unable to fully assess the aggregate impact that both conflicts will have on its business due to 

various uncertainties, which include, but are not limited to, the duration of the wars, their effect on the economy, their impact to the 

business of the Company’s, and actions that may be taken by governmental authorities related to these conflicts. 

  

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

  

Interim Financial Statements 

 

The accompanying unaudited condensed financial statements and notes are representations of the Company’s management, who are 

responsible for their integrity and objectivity. These statements have been prepared in accordance with accounting principles generally 

accepted in the United States of America (“U.S. GAAP”) for interim financial information pursuant to Regulation S-X. Accordingly, 

they do not include all of the information and disclosures required by U.S. GAAP for annual financial statements. These condensed 

financial statements should be read in conjunction with the audited financial statements and related disclosures of the Company as of 

December 31, 2023 and 2022 and for the years then ended, included in the Company’s annual report for the year ended December 31, 

2023. Operating results for the nine months ended September 30, 2024 are not necessarily indicative of the results that may be expected 

for the year ending December 31, 2024. 
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Use of Estimates 

  

The preparation of financial statements in conformity with U.S. GAAP requires management to make estimates and assumptions that 

affect the reported amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of the financial statements 

and the reported amounts of revenues and expenses during the reporting period. Actual results could differ from those estimates. 

 

Segment Information 

  

Operating segments are identified as components of an enterprise about which separate discrete financial information is available for 

evaluation by the chief operating decision maker (“CODM”), or decision-making group, in making decisions on how to allocate 

resources and assess performance. The Company has one operating segment. 

 

Leases 

 

The Company reviews all arrangements for potential leases and at inception, determines whether a lease is an operating lease or finance 

lease. Lease assets and liabilities, which generally represent the present value of future minimum lease payments over the term of the 

lease, are recognized as of the commencement date. Leases with an initial lease term of twelve months or less are classified as short-

term leases and are not recognized in the balance sheets unless the lease contains a purchase option that is reasonably certain to be 

exercised. 

 

Lease term, discount rate, variable lease costs and future minimum lease payment determinations require the use of judgment and are 

based on the facts and circumstances related to the specific lease. Lease terms are generally based on their initial non-cancelable terms, 

unless there is a renewal option that is reasonably certain to be exercised. Various factors, including economic incentives, intent, past 

history and business needs are considered to determine if a renewal option is reasonably certain to be exercised. The implicit rate in a 

lease agreement is used when it can be determined to value the lease obligation. Otherwise, the Company’s incremental borrowing rate, 

which is based on information available as of the lease commencement date, including applicable lease terms and the current economic 

environment, is used to determine the value of the lease obligation. 

 

Revenue 

 

The Company accounts for revenue under ASC 606, “Revenue from Contracts with Customers” and all the related amendments 

(Topic 606). Revenues under Topic 606 are required to be recognized either at a “point in time” or “over time,” depending on the facts 

and circumstances of the arrangement and are evaluated using a five-step model. Generally, the Company recognizes revenue at a 

point in time for its product sales for the nine months ended September 30, 2024. The Company has no product revenue for the nine 

months ended September 30, 2023.   

 

The Company recognizes revenue after applying the following five steps: 

 

1) Identification of the contract, or contracts, with a customer, 
2) Identification of the performance obligations in the contract, including whether they are distinct within the context of the 

contract 
3) Determination of the transaction price, including the constraint on variable consideration 
4) Allocation of the transaction price to the performance obligations in the contract; and 
5) Recognition of revenue when, or as, performance obligations are satisfied. 

Revenue is recognized when control of the products and services is transferred to its customers, in an amount that reflects the 

consideration the Company expects to be entitled to in exchange for those products and services. 

 

Advertising Costs 

  

Advertising and promotion costs are expensed incurred. The Company has no material advertising expenses during the nine-month 
periods ended September 30, 2024 and 2023. 

  

Research and Development 
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The Company expenses internal and external research and development costs, including costs of funded research and development 

arrangements, in the period incurred. The Company incurred $0 and $625,000 in external research and development costs during the 

nine months ended September 30, 2024 and 2023, respectively. 

  

Stock-Based Compensation 

  

The Company accounts for stock-based compensation in accordance with the guidance of FASB ASC Topic 718, Compensation-Stock 

Compensation (“ASC 718”), which requires all share-based payments be recognized in the financial statements based on their fair 

values. In accordance with ASC 718, the Company has elected to use the Black-Scholes option pricing model to determine the fair value 

of options granted and recognizes the compensation cost of share-based awards on a straight-line basis over the vesting period of the 

award. 

 

Warrants 

  

The Company accounts for stock warrants as either equity instruments or derivative liabilities depending on the specific terms of the 

warrant agreement. As of September 30, 2024, and December 31, 2023, all outstanding warrants granted were classified as equity being 

the fixed exercise price. 

  

Net loss per Common Share 

  

Basic earnings per share are calculated by dividing income available to common stockholders by the weighted average number of 

common shares outstanding. Diluted earnings per share are based on the assumption that all dilutive convertible shares and stock options 

and warrants were converted or exercised. Dilution is computed by applying the treasury stock method. Under this method, warrants 

and options are assumed to be exercised at the beginning of the period (or at the time of issuance, if later), and as if funds obtained 

thereby were used to purchase common stock at the average market price during the period. Common stock equivalents of 31,558,113 

and 28,618,113 shares were excluded from the computation of diluted earnings per share for the periods ended September 30, 2024, and 

December 31, 2023, respectively, because their effects would have been anti-dilutive. 

  September 30, 2024     December 31, 2023   

Warrants     27,358,113      24,418,113   

Series A Convertible preferred stock     4,200,000       4,200,000   

   Total     31,558,113       28,618,113   

 

Related Party Transactions 

  

Parties are considered to be related to the Company if the parties that, directly or indirectly, through one or more intermediaries, control, 

are controlled by, or are under common control with the Company. Related parties also include principal owners of the Company, its 

management, members of the immediate families of principal owners of the Company and its management and other parties with which 

the Company may deal if one party controls or can significantly influence the management or operating policies of the other to an extent 

that one of the transacting parties might be prevented from fully pursuing its own separate interests. The Company discloses all related 

party transactions. All transactions shall be recorded at fair value of the goods or services exchanged. Property purchased from a related 

party is recorded at the cost to the related party and any payment to or on behalf of the related party in excess of the cost is reflected as 

a distribution to the related party. 

  

The Company considers all officers, directors, senior management personnel, and senior level consultants to be related parties to the 

Company. 

 

Recently Adopted Accounting Pronouncements 

  

From time to time, new accounting pronouncements are issued by the Financial Accounting Standards Board (“FASB") and are adopted 

by us as of the specified effective date. We believe that the impact of recently adopted and recently issued accounting pronouncements 

will not have a material impact on our balance sheets, results of operations and cash flows. 

 

Accounting Pronouncements Issued but not yet Adopted 
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In November 2023, the Financial Accounting Standards Board (“FASB”) issued Accounting Standards Update (“ASU”) 2023-07, 

“Segment Reporting (Topic 280) - Improvements to Reportable Segment Disclosures” (“ASU 2023-07”), which improves reportable 

segment disclosure requirements, primarily through enhanced disclosures about significant expenses. ASU 2023-07 is required to be 

adopted for annual periods beginning after December 15, 2023, and interim period within fiscal years beginning after December 15, 

2024, with early adoption permitted. The Company will adopt the standard in its interim reporting beginning with Q1-2025, and the 

Company will adopt the standard in its annual reporting for the year ending December 31, 2024. The Company expects that the adoption 

of the standard will not have a material impact on our financial statements but will enhance our current disclosures. 

  

In December 2023, the FASB issued ASU 2023-09, “Income Taxes (Topic 740)—Improvements to Income Tax Disclosure” (“ASU 

2023-09”), which establishes new income tax disclosure requirements in addition to modifying and eliminating certain existing 

requirements. ASU 2023-09 is required to be adopted for annual periods beginning after December 15, 2024, with early adoption 

permitted. The Company will adopt this accounting standard update effective January 1, 2025. The Company expects that the adoption 

of the standard will not have a material impact on our financial statements. 

  

Any new accounting standards that have been issued or proposed by FASB that do not require adoption until a future date are not 

expected to have a material impact on the financial statements upon adoption. 

NOTE 3 – FAIR VALUE OF FINANCIAL INSTRUMENTS 

  

ASC 825-10 defines fair value as the price that would be received from selling an asset or paid to transfer a liability in an orderly 

transaction between market participants at the measurement date. When determining the fair value measurements for assets and liabilities 

required or permitted to be recorded at fair value, the Company considers the principal or most advantageous market in which it would 

transact and considers assumptions that market participants would use when pricing the asset or liability, such as inherent risk, transfer 

restrictions, and risk of nonperformance. ASC 825-10 establishes a fair value hierarchy that requires an entity to maximize the use of 

observable inputs and minimize the use of unobservable inputs when measuring fair value. ASC 825-10 establishes three levels of inputs 

that may be used to measure fair value: 

  

Level 1 - Quoted prices in active markets for identical assets or liabilities. 

  

Level 2 - Observable inputs other than Level 1 prices such as quoted prices for similar assets or liabilities; quoted prices in markets with 

insufficient volume or infrequent transactions (less active markets); or model-derived valuations in which all significant inputs are 

observable or can be derived principally from or corroborated by observable market data for substantially the full term of the assets or 

liabilities. 

  

Level 3 - Unobservable inputs to the valuation methodology that are significant to the measurement of fair value of assets or liabilities. 

  

To the extent that valuation is based on models or inputs that are less observable or unobservable in the market, the determination of 

fair value requires more judgment. In certain cases, the inputs used to measure fair value may fall into different levels of the fair value 

hierarchy. In such cases, for disclosure purposes, the level in the fair value hierarchy within which the fair value measurement is 

disclosed is determined based on the lowest level input that is significant to the fair value measurement. 

 

NOTE 4 - LEASES 

 

On July 22, 2024, we entered into an operating lease agreement for the principal offices are located at 22 Kenosia Avenue, Danbury, 

Connecticut, 06810. We pay $1,750 per month in rent for the office space and the rental lease expires July 31, 2029. 

 

The right-of-use asset and lease liability for the operating lease consisted of the following: 

 

    September 30, 2024   December 31, 2023 

Operating right-of-use asset   $ 78,937   $ — 

Lease liability (current and long-term)   $  (79,228)   $ — 

 

As of September 30, 2024, the weighted average remaining lease term was 4.83 years. The weighted average discount rate for the 

operating lease is 13.85% for the period ended September 30, 2024. 

 

The components of lease expense included on the Company’s statements of operation were as follows: 
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Operating Lease Expense:  Expense Classification:  

For the nine months ended 

September 30, 2024  

Amortization of ROU asset  General and Administrative  $ 1,934  

Accretion of operating lease liability  General and Administrative   1,857  

Total operating lease expense    $ 3,791  

 

The future minimum lease payments required under leases for the nine months ended September 30, 2024 were as follows: 

 

Year ended December 31, 
  

Operating Lease 

Obligations 

 

2024 (remainder of year)   $ 5,250  

2025    21,350  

2026    22,204  

2027    23,092  

2028   24,016  

Thereafter   14,331  

Total undiscounted operating lease payments    110,243  

Less: Imputed interest    (31,015 ) 

Present value of operating lease liability   $ 79,228  

 

NOTE 5 – NOTES PAYABLE 

  

AJB 2022, 2023 and 2024 Notes 

  

On February 18, 2022, the Company entered into a Securities Agreement (the “2022 SA”) with AJB Capital Investments, LLC providing 

for the issuance and sale by the Company of (i) Promissory Note in the aggregate principal amount of $300,000 (“AJB 2022 Note”), 

which includes an aggregate $30,000 original issue discount in respect of the Note; (ii) Warrants to purchase an aggregate 

of 1,000,000 shares of Common Stock (“AJB 2022 Warrants); and (iii) 3,076,923 shares of common stock as commitment fee shares 

(“AJB Commitment Shares”). The aggregate gross proceeds for the sale of the Notes, Warrants and commitment fee shares was 

$270,000. 

  

The AJB 2022 Note bears interest on the unpaid principal balance at a rate equal to twelve percent (12%) per annum accruing from the 

closing date until the AJB 2022 Note becomes due and payable at maturity. All principal and interest owing hereunder, along with any 

and all other amounts, shall be due and owing on August 18, 2022. The note maturity term was further extended to February 18, 2023. 

Interest shall accrue on a monthly basis and is payable on the first of each month following the issue date or upon acceleration or by 

prepayment or otherwise. In the event that the Maturity Date is extended, the interest rate shall equal fifteen percent (15%) per annum 

for any period following the original Maturity Date, payable monthly. Any amount of principal or Interest on this AJB 2022 Note which 

is not paid when due shall bear interest at the rate of the lesser of (i) eighteen percent (18%) per annum and (ii) the maximum amount 

permitted under law from the due date thereof until the same is paid. The holder shall have the right from time to time only following 

an event of default (as defined per note agreement) to convert all or any part of the outstanding and unpaid principal, interest, penalties, 

and all other amounts under this AJB 2022 Note into fully paid and non-assessable shares of common stock at the variable price as 

defined per note agreement. As of date, there were no events default and therefore the note classified as debt. The note is secured by 

substantially all of the Company’s property and assets, including all machinery, equipment, and inventory as a guarantee of performance 

under the AJB 2022 Note. 

  

During the year ended December 31, 2023, the Company recorded interest expense on the AJB 2022 Note of approximately $238,482 

consisting of interest paid of $34,500, accretion of original issued debt discount of $173,982 and originally issued discount of $30,000. 

 

The AJB 2022 warrants issued with the note (i) have an exercise price of $0.20 per share; (ii) have a term of exercise equal to 5 years 

after their issuance date; (iii) became exercisable immediately after their issuance. The AJB 2022 Warrants were valued as of February 

18, 2022, using the Black Scholes Model with assumptions disclosed within Note 9. 

  

The Company accounted for the 2022 AJB Note, the 2022 AJB Warrants, and the AJB Commitment Shares in accordance with ASC 

470-20-25-2 “Debt” which states that the allocation of the proceeds from the financing shall be based on the relative fair values of the 
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securities issued at the time of the issuance. The AJB Commitment Shares and the AJB 2022 Warrants, which are indexed to the 

Company’s stock, are classified within stockholders’ deficit in the accompanying financial statements. 

  

The allocated value of the AJB Commitment Shares and the AJB 2022 Warrants were $134,384 and $42,675, respectively, and are being 

accounted for as debt issuance costs and are classified within stockholders’ deficit in the accompanying financial statements . The 

allocated value of the AJB 2022 Note of $96,018 was allocated as notes payable in the accompanying financial statements. The related 

debt issuance costs $177,059 in aggregate were amortized over the initial term of the 2022 AJB Note and included within the interest 

expense in the accompanying statement of operation. As of December 31, 2022, the net carrying amount of the 2022 AJB Note was 

$300,000 and accrued interest of $3,750. 

  

On March 1, 2023, the Company entered into an agreement with AJB to amend the AJB Note extending the maturity date to March 

13, 2023. As a consideration, the Company additional 1,500,000 common stock warrants that (i) have an exercise price of $0.01 per 

share; (ii) have a term of exercise equal to 5 years after their issuance date; (iii) became exercisable immediately after their issuance. 

The Amended AJB 2023 Warrants were valued as of March 1, 2023, using the Black Scholes Model with assumptions disclosed 

within Note 9. The related debt issuance costs of $225,000 in aggregate were amortized over the remaining term of the 2022 AJB 

Note and included within the interest expense of the accompanying statement of operations for the year ended December 31, 2023. 

The AJB 2022 Note and related accrued interest totaling $314,500 was repaid in full on March 9, 2023. 

 

On May 5, 2023, the Company entered into a Securities Agreement (the “2023 SA”) with AJB Capital Investments, LLC providing for 

the issuance and sale by the Company of (i) Promissory Note in the aggregate principal amount of $300,000 (“AJB 2023 Note”), which 

includes an aggregate $30,000 original issue discount in respect of the Note; (ii) Warrants to purchase an aggregate of 9,000,000 shares 

of Common Stock (“AJB 2023 Warrants). The aggregate gross proceeds for the sale of the AJB 2023 Note and AJB 2023 Warrants was 

$270,000. 

The AJB 2023 Note bears interest on the unpaid principal balance at a rate equal to twelve percent (12%) per annum accruing from the 

closing date until the AJB 2022 Note becomes due and payable at maturity. All principal and interest owing hereunder, along with any 

and all other amounts, shall be due and owing on November 5, 2023. The note maturity term was further extended numerous times and 

the AJB 2023 Note will now mature on November 8, 2024, with an increased interest rate up to 15% upon the extension date. Interest 

shall accrue on a monthly basis and is payable on the first of each month following the issue date or upon acceleration or by prepayment 

or otherwise. Any amount of principal or Interest on this AJB 2023 Note which is not paid when due shall bear interest at the rate of the 

lesser of (i) eighteen percent (18%) per annum and (ii) the maximum amount permitted under law from the due date thereof until the 

same is paid. The holder shall have the right from time to time only following an event of default (as defined per note agreement) to 

convert all or any part of the outstanding and unpaid principal, interest, penalties, and all other amounts under this AJB 2023 Note into 

fully paid and non-assessable shares of common stock at the conversion price as defined per note agreement. The note was secured by 

substantially all of the Company’s property and assets, including all machinery, equipment, and inventory as a guarantee of performance 

under the AJB 2023 Note. 

  

The AJB 2023 warrants issued with the note (i) have an exercise price of $0.001 per share; (ii) have a term of exercise equal to 5 years 

after their issuance date; (iii) became exercisable immediately after their issuance. The AJB 2023 Warrants were valued as of May 5, 

2023, using the Black Scholes Model with assumptions disclosed within Note 9. 

  

The Company accounted for the 2023 AJB Note and the 2023 AJB Warrants in accordance with ASC 470-20-25-2 “Debt” which states 

that the allocation of the proceeds from the financing shall be based on the relative fair values of the securities issued at the time of the 

issuance. The AJB 2023 Warrants, which are indexed to the Company’s stock, are classified within stockholders’ deficit in the  

accompanying financial statements. 

 

The allocated value of the AJB 2023 Warrants was $219,375 and is accounted for as debt issuance costs and classified within 

stockholders’ deficit in the accompanying financial statements. The related debt issuance costs of $166,381 in aggregate were amortized 

over the initial term of the 2023 AJB Note and included within the interest expense in the accompanying statement of operation for the 

nine months ended September 30, 2024. The debt discount was fully amortized as of November 5, 2023.  

 

On June 7, 2024, the Company and AJB Capital Investments entered into the First Amendment to the Promissory Note, effectively 

extending the maturity of the 2023 AJB Note to November 8, 2024 and agreeing to issue the noteholder 1,500,000 shares of common 

stock in connection with the extension. These shares were issued on June 7, 2024 at a fair value of $0.13 per share and aggregated fair 

value of $191,250. Such common stock shares issued are being accounted for as debt extinguishment and recognized as interest expense 



Go Green Global Technologies Corp. 

Notes to the Unaudited Financial Statements 

For the Nine Months Ended September 30, 2024 and September 30, 2023 

 

14 
 

in the accompanying statement of operation for the nine months ended September 30, 2024. As of September 30, 2024, the net carrying 

amount of the 2023 AJB Note was $300,000. 

 

On August 6, 2024, the Company entered into a Securities Agreement (the “2024 SA”) with AJB Capital Investments, LLC providing 

for the issuance and sale by the Company of (i) Promissory Note in the aggregate principal amount of $90,000 (“AJB 2024 Note”), 

which includes an aggregate $9,000 original issue discount in respect of the Note; (ii) a total of 500,000 Commitment Fee Shares. These 

shares were issued on August 6, 2024 at a fair value of $0.09 per share and aggregated fair value of $44,500. The aggregate gross 

proceeds for the sale of the AJB 2024 Note and AJB 2024 Commitment Fee Shares was $81,000. 

The AJB 2024 Note bears interest on the unpaid principal balance at a rate equal to twelve percent (12%) per annum accruing on a 

monthly basis and payable at maturity. All principal and interest owing hereunder shall be due and owing on February 6, 2025. Any 

amount of principal or Interest on this AJB 2024 Note which is not paid when due shall bear interest at the rate of the lesser of (i) 

eighteen percent (18%) per annum and (ii) the maximum amount permitted under law from the due date thereof until the same is paid. 

The holder shall have the right from time to time only following an event of default (as defined per note agreement) to convert all or 

any part of the outstanding and unpaid principal, interest, penalties, and all other amounts under this AJB 2024 Note into fully paid and 

non-assessable shares of common stock at the conversion price as defined per note agreement.  

 

The Company accounted for the 2024 AJB Note and the 2024 AJB Commitment Fee Shares in accordance with ASC 470-20-25-2 

“Debt” which states that the allocation of the proceeds from the financing shall be based on the relative fair values of the securities 

issued at the time of the issuance. The AJB 2024 Commitment Fee Shares are classified within stockholders’ deficit in the accompanying 

financial statements. 

 

The allocated value of the AJB 2024 Commitment Fee Shares was $25,981 and is accounted for as debt issuance costs and classified 

within stockholders’ deficit in the accompanying financial statements. The related debt issuance costs of $34,981 in aggregate will be 

amortized over the term of the 2024 AJB Note and included within the interest expense in the accompanying statement of operations 

for the nine months ended September 30, 2024. As of September 30, 2024, the net carrying amount of the 2024 AJB Note was $65,475, 

net of unamortized debt discount and debt issuance costs of $24,525. 

July 16, 2024 Note 

 

On July 16, 2024, the Company entered into a 30-day promissory note with a lender for $27,000 (the “July 2024 Note”). The note 

bears interest at ten percent (10%) per annum and has a maturity date of August 15, 2024. 

 

On August 15, 2024, the Company and the July 2024 lender entered into a Debt Release agreement to release and convert the total 

principal of $27,000 for the immediately issuance of 270,000 shares of common stock at a $0.08 per share price on the date of the 

transaction. As a result of this transaction, the Company recognized a loss of $4,050 included in other income (expenses) as a loss on 

extinguishment of debt within the accompanying statement of operations for the nine months ended September 30, 2024. 

 

The current balance of the July 2024 note as of September 30, 2024 was $0. 

 

April 22, 2024 Note 

  

On April 22, 2024, the Company entered into a 90-day promissory note with a lender for $30,000 that carries a fixed interest payment 

of $900 payable upon maturity. During the nine months ended September 30, 2024, the Company has entered into multiple extension 

agreement with the lender, ultimately amending the maturity date from July 21, 2024 to October 21, 2024. In exchange, the Company 

agreed to pay an additional $900 in interest (for a total of $1,800) and agreed to issue the lender 50,000 shares of common stock valued 

at $4,755. Such common stock shares issued are being accounted for as debt discount and recognized as interest expense for the period 

ended September 30, 2024. 

As of September 30, 2024, the net carrying amount of the April 22, 2024 Note was $30,000. 

April 2024 Note 

  

On April 2, 2024, the Company entered into a promissory unsecured loan agreement for $45,000 (the “April 2024 Note”). The April 

2024 Note bears interest at ten percent (10%) per annum and had an initial maturity of 30 days. In addition, the Company issued the 

lender 200,000 shares of Company’s common stock. The allocated value of such shares was $16,000 and is being accounted for as debt 
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issuance costs and is classified within stockholders’ deficit in the accompanying financial statements. The related debt issuance costs 

were amortized over the initial term and included within the interest expense in the accompanying statement of operation for the period 

ended September 30, 2024. 

 

During the nine months ended September 30, 2024, the Company entered into two amendments to the April 2024 Note, ultimately 

extending the maturity date to November 30, 2024, agreeing to issue a total of 200,000 shares of common stock for every thirty days 

the note is outstanding past September 30, 2024, and increasing the principal balance of the note in a noncash transaction by $14,483. 

The increase in principal is being accounted for as a debt discount and is included within the interest expense in the accompanying 

statement of operations for the nine months ended September 30, 2024. The debt discount was amortized over the initial term and 

included within the interest expense in the accompanying statement of operation for the period ended September 30, 2024. Additionally, 

in accordance with these amendments, the Company agreed to issue the lender a certain number of shares for every thirty days the note 

is outstanding. As of September 30, 2024, the Company has issued the lender a total of 300,000 common stock shares valued at $37,770. 

A remaining 600,000 shares of common stock are recognized as common stock to be issued and recognized as an expense for stock 

issued for financing for the period ended September 30, 2024. As of September 30, 2024, the net carrying amount of the April 2024 

Note was $59,483. 

 

February 1, 2024 Consolidated Notes 

 

On February 1, 2024, the Company entered into a Cancellation and Consolidation Agreement with the November 2022, January 2023, 

and November 2023 Noteholder to cancel their outstanding promissory notes, consolidating the total principal of $217,525 into one 

note (the February 1, 2024 Consolidated Note). The Note bears interest at ten percent (10%) per annum, has no set maturity date. As 

consideration for the consolidation of outstanding principal, the Company issued the Noteholder an aggregate of 470,000 common 

stock shares valued at $32,900. In addition, the Company also issued the holder of the February 1, 2024 Consolidated Note common 

stock warrants to purchase a total of 2,000,000 shares of Company’s common stock, priced at $0.10, with a cashless exercise price, 

and a 3-year expiration term as of the date of the agreement. Pursuant to the terms of the Cancellation and Consolidation Agreement, 

the Company subsequently issued common stock warrants to purchase a total of 670,000 shares of the Company’s common stock, with 

identical terms compared to the initial February 1, 2024 warrant issuance. Such warrants were valued using the Black Scholes Model 

with assumptions disclosed within Note 9. The value of the common stock shares and warrants issued are being accounted for as debt 

discount and recognized as interest expense during the nine months ended September 30, 2024. 

 

The Cancellation and Consolidation Agreement was amended on May 9, 2024 to extend payment due dates for a number of specific 

notes covered by the agreement and to include provisions for penalty shares to be issued if payments are not made as such. 

 

On February 1, 2024, the Company entered into a Conversion, Cancellation and Consolidation Agreement with the January, March, and 

December 2023 Noteholder to cancel their outstanding promissory notes, convert a portion of their outstanding principal into common 

shares, and consolidate the remaining principal into a single note. At the time of the Agreement, the lender had $230,000 in outstanding 

principal. The Noteholder agreed to convert $150,000 of outstanding principal for a total of 1,500,000 shares of common stock. The fair 

value of the common stock issued was determined using the stock price as of the date of the mutual release agreement at $0.07 per share 

or $105,000 in total. As a result of this transaction the Company recorded a gain on extinguishment of debt for the total amount of 

$45,000 included in other income (expenses) within accompanying statement of operations for the nine months ended September 30, 

2024. 

   

The remaining $80,000 of principal was placed into a 10-month note, maturing on November 1, 2024. The principal bears interest at 

10%. As consideration for this agreement, the Lender was issued 350,000 shares of common stock at the FV price of $0.07 and issued 

a warrant to purchase 1,000,000 shares of common stock, priced at $0.15 with a cashless exercise and three-year expiration term.  

  

January 2023 Note 

  

On January 31, 2023, the Company entered into a promissory unsecured loan agreement for $50,000 (the “January 2023 Note”). The 

January 2023 Note bears interest at ten percent (10%) per annum and had an initial maturity of 60 days. In addition, the Company issued 

the lender 150,000 shares of Company’s common stock. The allocated value of such shares was $18,000 and is being accounted for as 

debt issuance costs and is classified within stockholders’ deficit in the accompanying financial statements. The related debt issuance 

costs were amortized over the initial term and included within the interest expense in the accompanying statement of operation for the 

year ended December 31, 2023. During the year ended December 31, 2023, the Company entered into a number of amendments to the 

January 2023 Note, extending the maturity date to December 31, 2023, and borrowing an additional $17,525 that was added to the 

outstanding principal of January 2023 Note. In accordance with these amendments, the Company issued the lender in aggregate of 
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1,850,000 common stock shares valued at $196,600. Such common stock shares issued are being accounted for as debt discount and 

recognized as interest expense for the period ended December 31, 2023. As of December 31, 2023, the net carrying amount of the 

January 2023 Note was $67,525. 

  

On February 1, 2024, the Company entered into a Cancellation and Consolidation Agreement with the November 2022, January 2023, 

and November 2023 Noteholder to cancel their outstanding promissory notes, consolidating the total principal of $217,525 into one six-

month note, maturing on August 1, 2024 (see February 1, 2024 Consolidated Note).   

 

January, March, and December 2023 Notes 

  

On January 12, 2023, the Company entered into a promissory unsecured loan agreement for $50,000 with the lender with additional 

$150,000 and $30,000 promissory unsecured loan issued with the same lender on March 6, 2023, and December 20, 2023, respectively 

(together the “January, March, and December 2023 Notes”). Each note bears interest at ten percent, (10%), and the January, March, and 

December 2023 Notes had an initial maturity of 45 days, 30 days, and 90 days, respectively. In addition, the Company issued the lender 

375,000 shares of Company’s common stock. The allocated value of such shares was $54,983 in aggregate and is being accounted for 

as debt issuance costs and is classified within stockholders’ deficit in the accompanying financial statements. During the period ended 

December 31, 2023, the Company entered into a number of amendments to the January and March 2023 Notes, extending the maturity 

dates to January 10, 2024, and January 12, 2024, respectively. In accordance with these amendments, the Company issued the lender in 

aggregate of 3,375,000 common stock shares, valued at $378,000. Such common stock shares issued are being accounted for as debt 

discount and recognized as interest expense for the year ended December 31, 2023. As of December 31, 2023, the net carrying amount 

of the January, March, and December 2023 Notes was $230,000. 

  

On February 1, 2024, the Company entered into a Cancellation and Consolidation Agreement with the November 2022, January 2023, 

and November 2023 Noteholder to cancel their outstanding promissory notes, convert $150,000 of principal to common stock, and 

consolidate the total principal of $80,000 into one six-month note, maturing on November 1, 2024 (see February 1, 2024 Consolidated 

Note).   

  

March 9, 2023 Note 

  

On March 9, 2023, the Company entered into a promissory unsecured loan agreement for $150,000 with the lender (the “March 9, 

2023 Note”). The March 9, 2023 Note bears no interest and had an initial maturity of 30 days. In addition, the Company issued the 

lender 250,000 shares of Company’s common stock. The allocated value of such shares was $33,117 and is being accounted for as 

debt issuance costs and is classified within stockholders’ deficit in the accompanying financial statements. The related debt issuance 

costs were amortized over the initial term and included within the interest expense in the accompanying statement of operation for the 

year ended December 31, 2023. During the year ended December 31, 2023, the Company entered into a number of amendments to the 

March 9, 2023 Note, extending the maturity date to February 11, 2024. In accordance with these amendments, the Company issued the 

lender in aggregate of 1,750,000 common stock shares valued $225,000 Such common stock shares issued are being accounted for as 

debt discount and recognized as interest expense for the year ended December 31, 2023. As of September 30, 2024, and December 31, 

2023, the net carrying amount of the January 2023 Note was $150,000.  

 

The Company is currently negotiating with the lender to extend the maturity of the March 9, 2023 Note. 

 

August 2023 Note 

  

On August 11, 2023, the Company entered into a 120-day promissory note with a lender for $14,000 that carries a fixed interest payment 

of $1,000 payable on maturation (the “August 2023 Note”). On December 9, 2023, the Company extended the August 2023 Note for 

additional 60 days. As of December 31, 2023, the net carrying amount of the August 2023 Note was $14,000. 

The August 2023 Note was repaid in full on February 21, 2024. 

September 2023 Note 

  

On September 6, 2023, the Company entered into a promissory unsecured loan agreement for $25,000 with a lender (the “September 

2023 Note”). The September 2023 Note bears interest at $1,000 and had an initial maturity of 21 days. In addition, the Company issued 

a lender 75,000 shares of Company’s common stocks. The allocated value of such shares was $6,203 and are being accounted for as 

debt issuance costs and are classified within stockholders’ deficit in the accompanying financial statements. The related debt issuance 
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costs were amortized over the initial term and included within the interest expense in the accompanying statement of operation for the 

year ended December 31, 2023. During the year ended December 31, 2023, the Company entered into an amendment to the September 

2023 Note extending the maturity date to January 25, 2024. In accordance with the amendment, the Company issued a lender in aggregate 

of 200,000 common stock shares valued at $28,000. Such common stock shares issued are being accounted for as debt discount and 

recognized as interest expense for the year ended December 31, 2023. As of September 30, 2024, and December 31, 2023, the net 

carrying amount of the January 2023 Note was $25,000. 

  

The Company is currently negotiating with the lender to extend the maturity of the September 2023 Note. 

 

October 2023 Note 

 

On October 4, 2023, the Company entered into a 90-day promissory note with a lender for $45,000 that carries a loan origination fee of 

$900 and a fixed interest payment of $1,350 payable upon maturity (the “October 2023 Note”). As of December 31, 2023, the net 

carrying amount of the October 2023 Note was $45,000. 

 

The October 2023 Note was repaid in full on March 1, 2024. 

 

November 2023 Notes 

 

On November 1, 2023, the Company issued an unsecured promissory note in the amount of $50,000 to an individual lender. The note 

bears interest at 10% per annum and has a maturity date of May 1, 2024. In addition, the Company agreed to issue the lender 750,000 

common shares, to be issued at a rate of 125,000 shares per month for the duration of the note. The allocated value of such shares was 

$23,684 and is being accounted for as debt issuance costs, classified within stockholders’ deficit in the accompanying financial 

statements. The related debt issuance costs are amortized ratably over the initial term and are included within interest expense for the 

period ended December 31, 2023. During the period ended December 31, 2023, the Company has issued 250,000 common shares to this 

lender, valued at $20,000. These common shares issued are being accounted for as debt discounts and recognized as interest expense 

for the period ended December 31, 2023. As of December 31, 2023, the net carrying amount of the November 1, 2023 Note was $50,000.  

 

On November 17, 2023, the Company entered into another unsecured promissory note for an additional $50,000 with the same lender 

(together, “the November 2023 Notes”). The November 17, 2023 Note bears interest at 10% per annum and has a maturity date of 

January 1, 2024. In addition, the Company agreed to issue the lender 187,500 common shares with an allocated value of $14,602. 

 

On February 1, 2024, the Company entered into a Cancellation and Consolidation Agreement with the November 2022, January 2023, 

and November 2023 Noteholder to cancel their outstanding promissory notes, consolidating the total principal of $217,525 into one six-

month note, maturing on August 1, 2024. The principal bears interest at 10%. For consideration of this agreement, the Lender was issued 

470,000 shares of common stock and issued a warrant to purchase 2,000,000 shares of common stock, priced at $0.15 with a cashless 

exercise and three-year expiration term. The common stock was issued at the FV price of $0.07. 

November 2022 Note 

  

On September 17, 2022, the Company entered into a promissory unsecured loan agreement for $30,000 (the “September 2022 Note”). 

The September 2022 Note bears interest at ten percent (10%) per annum and had an initial maturity date on October 17, 2022. On 

October 3, 2022, the Company entered into another promissory unsecured loan agreement for an additional $20,000 with the same lender 

(the “October 2022 Note”). The October 2022 Note bears interest at ten percent (10%) per annum and had an initial maturity date of 

December 2, 2022. In addition, on September 30, 2022, and October 3, 2022, the Company issued a lender 50,000 shares of common 

stock on each note’s issuance day. The allocated value of the issued shares was $13,768 and they are being accounted for as debt issuance 

costs classified within stockholders’ deficit in the accompanying financial statements. The related debt issuance costs were amortized 

over the initial term of the September 2022 and the October 2022 Notes and are included within the interest expense in the accompanying 

statement of operation. 

  

On November 18, 2022, both notes were amended to consolidate the principles of the September 2022 Note and October 2022 into one 

November 2022 Note with a new aggregated principal of $50,000 and extended the maturity date of the November 2022 Note to January 

2, 2023. With this amendment, the Company is also obligated to issue 50,000 shares of common stock, that were valued at $8,500 and 

recorded as common stock, to be issued as a liability within accompanying balance sheets as of December 31, 2022. Additionally, under 

the amended terms, the lender will receive an additional 100,000 common shares for each 45-day extension period until such time that 

the Company repays the principal amount. As of December 31, 2022, the net carrying amount of the November 2022 Note was $50,000. 
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As of December 31, 2023 and 2022, the net carrying amount of the November 2022 Note was $50,000. 

 

The November 2022 Note was subsequently amended in December of 2023 to extend the maturity date to December 31, 2023. 

 

On February 1, 2024, the Company entered into a Cancellation and Consolidation Agreement with the November 2022, January 2023, 

and November 2023 Noteholder to cancel their outstanding promissory notes, convert $150,000 of principal to common stock, and 

consolidate the total remaining principal of $80,000 into one six-month note, maturing on November 1, 2024 (February 1, 2024 

Consolidated Note). 

 
November 10, 2022 Note 

  

On November 10, 2022, the Company entered into a promissory unsecured loan agreement for $100,000 (the “November 2022 Note”). 

The November 10, 2022 Note bears interest at ten percent (10%) per annum and had an initial maturity date on December 10, 2022. In 

addition, the Company issued a lender 150,000 shares of Company’s common stocks. The allocated value of such shares was $14,163 

and are being accounted for as debt issuance costs and are classified within stockholders’ equity (deficit) in the accompanying financial 

statements. The related debt issuance costs were amortized over the initial term of the November 10, 2022 Note and included within the 

interest expense in the accompanying statement of operation. On December 10, 2022, the Company entered into amendment to the 

November 10, 2022 Note extending the maturity date to January 10, 2023. With this amendment, the Company is also obligated to issue 

150,000 shares of common stock that were valued at $25,500 and recorded as common stock to be issued liability within accompanying 

balance sheets as of December 31, 2022. As of December 31, 2022, the net carrying amount of the November 10, Note was $100,000. 

  

On February 28, 2023, the Company entered into a mutual release agreement with the lender to issue to the lender 2,000,000 shares of 

the Company’s common stock in exchange for the settlement of the November 10, 2022 Note. All interest accrued under the November 

10, 2022 Note as of the extinguishment date was repaid. The fair value of the common stock issued was determined using the stock 

price as of the date of the mutual release agreement at $0.11 per share. As a result of this transaction the Company recorded a loss on 

extinguishment of debt for the total amount of $120,000 being included in other income (expenses) within accompanying statement of 

operation for the year ended December 31, 2023. 

  

March 2015 Note 

  

On March 1, 2015, the Company issued an unsecured promissory note (the “March 2015 Note”) in the amount of $40,000 to an individual 

lender. The note was amended multiple times through the years increasing the principal amount of the March 2015 Note to $65,000. 

The March 2015 Note was payable on demand and carried interest at 10% per annum.  

  

On June 30, 2022, the Company entered into a release agreement with the lender to issue to the lender 3,200,000 of the Company’s 

common stock in exchange for the settlement of the March 2015 Note with the outstanding principal of $65,000, together with aggregate 

outstanding accrued interest as of the date of the transaction in total of $293,362. The fair value of the common stock issued was 

determined using the stock price as of the date of the release agreement at $0.04 per share or $128,000 in total. In addition to that, the 

Company also granted warrants to purchase an aggregate of 1,000,000 shares of Company’s common stock. Warrants (i) have an 

exercise price of $0.20 per share; (ii) have a term of exercise equal to 5 years after their issuance date; (iii) became exercisable 

immediately after their issuance. The warrants were valued as of July 30, 2022, using the Black Scholes Model with assumptions 

disclosed within Note 9. The total fair value of the warrant was determined to be $39,988. As a result of this transaction the Company 

recorded a gain on extinguishment of debt for the total amount of $190,374 included in other income (expenses) within accompanying 

statement of operations for the year ended December 31, 2022. 

 

As of September 30, 2024, and December 31, 2023, notes payable consisted of the following: 

  

    September 30, 2024     December 31, 2023   

Notes payable   $ 952,008     $ 998,234   

Unamortized debt discount   $ (24,525 )   $ (15,608 )  

Less: current portion, net     (927,483 )     (982,626 ) 

Long-term notes payable, net   $ –     $ –   

   

NOTE 6 – ACCOUNTS PAYABLE 
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As of September 30, 2024, and December 31, 2023, the Company had $802,593 and $601,631 in outstanding accounts payable, 

respectively. 

 

On June 14, 2024, the Company entered into a Debt Release agreement with a vendor to release $35,000 related to an open accounts 

payable balance in exchange for the immediate issuance of 450,000 shares of common stock at the $0.10 per share stock price on the 

date of the transaction. As a result of this transaction, the Company recognized a loss of $11,125 included in other income (expenses) 

as a loss on extinguishment of debt within the accompanying statement of operations for the nine months ended September 30, 2024. 

NOTE 7 – COMMON STOCK TO BE ISSUED 

  

As of September 30, 2024, and December 31, 2023, the Company’s outstanding liability in connection to common stock to be issued 

was $125,160 and $41,197. 

 

The balance of $125,160 in common stock to be issued as of September 30, 2024 represents the Company’s obligation to issue 800,000 

shares of common stock in connection with the First Amendment to the February 1, 2024 Cancellation and Consolidation Agreement, 

600,000 shares of common stock in connection with the April 2, 2024 Note, and 60,000 shares of common stock to an employee for 

services rendered. 

 

The balance of $41,197 in common stock to be issued as of December 31, 2023, represents the Company’s obligation to issue 500,000 

shares of common stock in connection to the November 1, 2023 Note and 350,000 shares of common stock in connection with legal 

services provided during the year ended December 31, 2023. 

  

NOTE 8 – STOCKHOLDERS’ DEFICIT 

  

Authorized 

  

Authorized capital stock as of September 30, 2024, and December 31, 2023, consists of 500,000,000 and 125,000,000 common shares, 

respectively, with a par value of $0.001 per share; and 25,000,000 Preferred shares with a par value of $0.001 per share. 

 

On April 26, 2024, the Company amended its article of incorporation increasing the number of common stock shares authorized from 

125,000,000 to 500,000,000.  
  

Preferred Stock 

  

The Company has designated the issuance of 9,000,000 of Series A Convertible Preferred Stock (the “Series A Convertible Preferred”) 

and 5,000,000 of Series B Preferred Stock (the “Series B Preferred”). The Series A Convertible Preferred and Series B Preferred 

stockholders have the following rights and preferences: 

  

Dividends: Series A Convertible Preferred and Series B Preferred stockholders shall be entitled to receive dividends when, as and if 

declared by the Board of Directors, in its sole discretion. 

  

Liquidation Preference: Upon any liquidation, dissolution or winding up of the Corporation, whether voluntary or involuntary, before 

any distribution or payment shall be made to the holders of any stock ranking junior to the Series B Preferred Stock, the holders of the 

Series B Preferred Stock shall be entitled to be paid out of the assets of the Corporation an amount equal to $0.001 per share (the 

“Preference Value”), plus all declared but unpaid dividends, for each share of Series B Preferred Stock held by them. After the payment 

of the full applicable Preference Value of each share of the Series B Preferred Stock as set forth herein, the remaining assets of the 

Corporation legally available for distribution, if any, shall be distributed to the holders of the Series A Convertible stock and common 

stock. Then Series B Preferred Stock shall be entitled, before any distribution or payments made upon any common stocks, to be paid 

on a pro-rata basis the highest of (i) the bid price quoted on a day of liquidation (ii) the price paid for such shares, (iii) the price per share 

established in any merger agreements (as defined). After the holders of the Series B Preferred Stock is paid in full the remaining assets 

of the Company may be distributed ratably per share to the holder of common stock. 

  

Voting Rights: Each holder of Series A Convertible Preferred Stock and Series B Preferred Stock shall vote with holders of the Common 

Stock upon any matter submitted to a vote of shareholders, in which event it shall have the number of votes equal to the number of 

shares of Common Stock into which such share of Series A Convertible Preferred Convertible Stock would be convertible on the record 
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date for the vote or consent of shareholders. Each holder of Series A Convertible Preferred Stock shall also be entitled to one vote per 

share on each submitted to a class vote of the holders of Series A Preferred Stock. Each holder of Series B Preferred Stock shall also be 

entitled to twenty (20) votes per each share on all votes along with the common stock shareholders. 

  

Conversion Rights: Each share of Series A Convertible Preferred Stock is convertible into 1 share of common stock at the option of the 

holder thereof. Series B Preferred Stock is not convertible into the Company’s common stock. 

 

On May 29, 2024, the Company filed the Certificate of Amendment to Designation of the Series B Preferred Stock, which clarified that 

holders of the Series B Preferred Stock have liquidation rights senior to holders of Series A Preferred Stock and holders of Common 

Stock, in such order. 

 

On June 3, 2024, the Company filed the Certificate of Amendment to Designation, Preferences, and Rights of the Series A Preferred 

Stock, which, among other things, clarified that (i) the Series A Preferred Stock will convert upon a securities offering of the Company 

or any of its subsidiaries which raises proceeds of $2,000,000 or more; and (ii) the holders of Series A Preferred Stock have liquidation 

rights senior to holders of Common Stock. 

  

As of September 30, 2024, and December 31, 2023, there were 4,200,000 shares of Series A Convertible Preferred Stock remaining 

outstanding. As of September 30, 2024, and December 31, 2023, there were 3,000,000 shares of Series B Convertible Preferred Stock 

remaining outstanding.  

  

Common stock issuances 

 

On February 13, 2024, the Company sold 1,000,000 shares of its common stock for cash proceeds of $150,000. 

 

On January 31, 2023, the Company sold 2,000,000 shares of its common stock for cash proceeds of $100,000. 

  

On February 16, 2023, in connection with 2023 APA (see Note 11) the Company issued to the Seller 3,000,000 shares of its common 

stock valued at $360,000 and paid cash consideration of $125,000 upon the execution of the 2023 APA.  

 

On February 28, 2023, the Company issued 2,000,000 shares of Company’s common stock issued to the lender for extinguishment of 

the November 10, 2022 Note. As a result of this transaction the Company recorded a loss on extinguishment of debt for the total amount 

of $120,000 being included in other income (expenses) within accompanying statement of operation for the period ended December 31, 

2023 (see Note 5). 

 

On March 31, 2023, the Company received back a share certificate for 5,000,000 shares of common stock previously issued to the 

shareholder with a request to outright cancel the shares. No funds were exchanged in connection with this cancellation, and it was 

cancelled on the books of the Company and on the register with the transfer agent. 

On April 25, 2023, the Company issued additional 2,000,000 shares of common valued at $260,000 upon the issuance of a patent by the 

US Patent and Trademark Office (“USPTO”) for US Patent. 

 

During the periods ended September 30, 2024 and 2023, the Company issued an aggregate of 1,795,000 and 8,010,000 shares of common 

stock, respectively, valued at $160,425 and $954,603, respectively, in connection with the Promissory Notes issued and amended during 

the periods (see Note 5). 

 

During the periods ended September 30, 2024 and 2023, the Company issued in aggregate of 220,000 and 50,000 shares of common 

stock, respectively, valued at $24,485 and $6,250, respectively, to its employees as compensation for the services performed. 

 

During the periods ended September 30, 2024 and 2023, the Company issued an aggregate of 1,044,122 and 380,430 shares of common 

stock, respectively, valued at $115,168 and $45,299, respectively, to its vendor as payment consideration for the services performed. 

 

During the period ended September 30, 2024, the Company issued an aggregate of 450,000 shares of common stock, valued at $46,125, 

to vendors in connection to forgiveness for accounts payable balances (see Note 6). 

 

During the period ended September 30, 2024, the Company issued an aggregate of 1,770,000 shares of common stock, valued at 

$127,950, to debtors in connection to forgiveness for outstanding notes payable balances (see Note 5). 
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During the period ended September 30, 2024, the Company issued an aggregate of 1,500,000 shares of common stock, valued at 

$191,250, to AJB in connection with an amendment to an outstanding the 2023 AJB Note agreement (see Note 5). 

 

During the period ended September 30, 2024, the Company issued an aggregate of 1,500,000 shares of common stock, valued at 

$105,000 to a lender in connection with a Conversion, Cancellation and Consolidation Agreement with the January, March, and 

December 2023 Noteholder (see Note 5). 

 

During the period ended September 30, 2024, the Company issued an aggregate of 500,000 shares of common stock, valued at $25,981, 

to AJB in connection with the issuance of a debt agreement (see Note 5). 

 

As of September 30, 2024, and December 31, 2023, the Company had 97,380,590 and 89,101,468 shares of common stock issued and 

outstanding. 

  

NOTE 9 – WARRANTS 

  

Warrant grants issued with debt financing  

  

On March 1, 2023, the Company entered into an agreement with AJB to amend the AJB 2022 Note extending the maturity date to March 

13, 2023 (see Note 5). As a consideration, the Company issued additional 1,500,000 common stock warrants (the “Amended AJB 2023 

Warrants”) that (i) have an exercise price of $0.01 per share; (ii) have a term of exercise equal to 5 years after their issuance date; (iii) 

became exercisable immediately after their issuance. The Amended AJB 2023 Warrants, which are indexed to the Company’s stock, are 

classified within stockholders’ deficit in the accompanying financial statements. The Amended AJB 2023 Warrants were valued as of 

March 1, 2023, using the Black Scholes Model with assumptions disclosed below. The related debt issuance costs $225,000 in aggregate 

were amortized over the remaining term of the 2022 AJB Note and included within the interest expense in the accompanying statement 

of operation for the year ended December 31, 2023. 

  

On May 5, 2023, the Company entered into a Securities Agreement (the “2023 SA”) with AJB Capital Investments, LLC providing for 

the issuance and sale by the Company of (i) Promissory Note in the aggregate principal amount of $300,000 (“AJB 2023 Note”), which 

includes an aggregate $30,000 original issue discount in respect of the Note; (ii) Warrants to purchase an aggregate of 9,000,000 shares 

of Common Stock (“AJB 2023 Warrants) (see Note 5).  

  

The AJB 2023 Warrants issued with the note (i) have an exercise price of $0.001 per share; (ii) have a term of exercise equal to 5 years 

after their issuance date; (iii) became exercisable immediately after their issuance. The AJB 2023 Warrants were valued as of May 5, 

2023, using the Black Scholes Model with assumptions disclosed below. 

  

The Company accounted for the 2023 AJB Note and the 2023 AJB Warrants in accordance with ASC 470-20-25-2 “Debt” which states 

that the allocation of the proceeds from the financing shall be based on the relative fair values of the securities issued at the time of the 

issuance. The AJB 2023 Warrants, which are indexed to the Company’s stock, are classified within stockholders’ deficit in the  

accompanying financial statements. 

  

The allocated value of the AJB 2023 Warrants were $219,375 and is accounted for as debt issuance costs and classified within 

stockholders’ deficit in the accompanying financial statements. The related debt issuance costs $166,381 in aggregate were amortized 

over the initial term of the 2023 AJB Note and included within the interest expense in the accompanying statement of operation for the 

nine months ended September 30, 2023. 

 

Warrant grants issued in exchange of services 

  

During the nine months ended September 30, 2024, the Company issued warrants to purchase an aggregate of 3,670,000 shares of 

common stock to its lenders for consolidation of notes outstanding (see Note 5). The warrants were valued as of the dates of the issuance 

using the Black Scholes Model with the total fair value of the warrants determined to be $268,358 and recognized as stock compensation 

expense during the nine months ended September 30, 2024. The warrants issued with this service agreement (i) have the exercise prices 

of $0.10 per share; (ii) have a term of exercise equal to 3 years after their issuance date; (iii) became exercisable immediately after their 

issuance. 

 



Go Green Global Technologies Corp. 

Notes to the Unaudited Financial Statements 

For the Nine Months Ended September 30, 2024 and September 30, 2023 

 

22 
 

During the nine months ended September 30, 2024, the Company also issued warrants to purchase 20,000 shares of common stock to a 

vendor for professional services. The warrants were valued as of the date of issuance using the Black Scholes Model with the total fair 

value of the warrants determined to be $223 and recognized as stock compensation expense during the nine months ended September 

30, 2024. The warrants issued with this service agreement (i) have the exercise prices of $0.10 per share; (ii) have a term of exercise 

equal to 3 years after their issuance date; (iii) became exercisable immediately after their issuance. 

 

During the year ended December 31, 2023, the Company issued warrants to purchase an aggregate of 916,456 shares of common stock 

to employees for services performed. The warrants were valued as of the dates of the issuance using the Black Scholes Model with the 

total fair value of the warrant determined to be $101,829 and recognized as stock compensation expense during the year ended December 

31, 2023. The warrants issued with these service agreements have the exercise prices of $0.055, $0.001, and $0.20 per share; (ii) have a 

term of exercise equal to 5 years after their issuance date; (iii) became exercisable immediately after their issuance. 

  

                Weighted   

          Weighted     Average   

          Average     Contractual   

    Number of     Exercise     Term   

    Warrants     Price     (Years)   

Balance outstanding at December 31, 2022     13,527,113     $ 0.05       4.39   

Granted     10,891,000       0.00       5.00   

Exercised     –       –       –   

Expired/Canceled     –       –       –   

Balance outstanding at December 31, 2023     24,418,113     $ 0.05       3.81   

 Granted   3,690,000   $ 0.10       3.00  

 Exercised   –    –       –  

 Expired/Canceled   (300,000 )   (0.05 )     –  

Balance outstanding at September 30, 2024   27,808,113   $ 0.06    3.05  

Exercisable at September 30, 2024     27,808,113     $ 0.06       3.05   

 

The fair values of warrants granted during the nine months ended September 30, 2024 and 2023 were estimated using Black-Scholes 

option-pricing model with the following assumptions: 

  

    For the nine months ended September 30, 

  2024  2023 

Exercise Price   $0.10   $0.01 -$0.55 

Risk-free interest rates   3.96% - 4.43%   3.41% - 4.45% 

Expected life (in years)   3.05   5.00 

Expected volatility   303% - 311%   278% - 324% 

Dividend yield   0%   0% 

 

NOTE 10 – RELATED PARTY TRANSACTIONS 

  

Due to related parties 

  

As of September 30, 2024, and December 31, 2023, the Company had an amount due to an office of the Company in the amount of 

$10,309 as advance payable. This amount does not have specific repayment terms and does not bear interest. 

  

NOTE 11 – COMMITMENTS AND CONTINGENCIES 

  

In the ordinary course of business, the Company enters into various agreements containing standard indemnification provisions. The 

Company’s indemnification obligations under such provisions are typically in effect from the date of execution of the applicable 

agreement through the end of the applicable statute of limitations. The aggregate maximum potential future liability of the Company 

under such indemnification provisions is uncertain. As of September 30, 2024, and December 31, 2023, no amounts have been accrued 

related to such indemnification provisions. 
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From time to time, the Company may be exposed to litigation in connection with its operations. The Company’s policy is to assess the 

likelihood of any adverse judgments or outcomes related to legal matters, as well as ranges of probable losses. 

  

Asset purchase agreement 

  

The Company is a party to amended and restated Assets Purchase Agreement (“2023 APA”) dated February 16, 2023, with individual 

seller (“Seller”), where for agreed consideration, the company acquired certain patents and the “know-how” required to perform 

manufacturing process. The Company shall pay to Seller a total of $500,000 in cash upon the (i) $125,000 due upon signing of the 

agreement, (2) $125,000 to be paid upon Seller’s delivery to the Company of certain testing devices and full and complete written 

descriptions of the manufacturing, as defined, and (iii) $250,000 achieving at minimum $500,000 in gross revenue from sales for the 

device. As additional consideration in accordance to 2023 APA, the Company shall issue to Seller shares of its restricted common stock 

upon the (i) 3,000,000 shares of its common stock upon the execution of the 2023 APA, (ii) 3,000,000 shares of its common stock upon 

Seller’s completion of Seller’s delivery to the Company a certain number of testing devices, as defined, (iii) 2,000,000 shares of its 

common stock upon the completion of production of one testing units within the United States, (iv) 1,000,000 shares of its common 

stock upon the Company attaining gross revenue of $5,000,000 from sales of the units. (V) 2,000,000 shares of its common stock upon 

the issuance of a patent by the US Patent and Trademark Office (“USPTO”) for US Patent. The Company shall pay to Seller 7.5% of 

net revenues generated by the Company from the 2023 APA for a period of five years beginning on the first day such revenues are 

realized by the Company. On February 16, 2023, in connection with 2023 APA the Company issued to the Seller 3,000,000 shares of 

its common stock valued at $360,000 and paid cash consideration of $125,000 upon the execution of the 2023 APA. On April 25, 2023, 

the Company issued additional 2,000,000 shares of common stock valued at $260,000 upon the issuance of a patent by the US Patent 

and Trademark Office (“USPTO”) for US Patent. Additional cash consideration of $50,000 was paid to the Seller on November 2, 2023. 

As of December 31, 2023, and to the date that this report was filed, the Seller has not fulfilled obligations that would further oblige the 

Company to fulfill further consideration, either for cash, equity, or royalty payments stipulated in the 2023 APA. The value of the 

consideration paid was recorded within research and development expenses for the year ended December 31, 2023, with $625,000 

recorded during the period ended September 30, 2023. 

 

NOTE 12 – SUBSEQUENT EVENTS  

 

On September 30, 2024, the Company extended its promissory note with the April 2024 noteholder to November 30, 2024. As 

consideration for this extension, the Company has agreed to issue up to 400,000 shares for the full 60-day extension at the time of 

maturity. These shares were subsequently issued on October 1, 2024. 

 

On October 1, 2024, the Company issued 85,000 shares of common stock to its director in connection with the director’s agreement.  

 

On October 1, 2024, the Company issued 9,670 shares of common stock to a vendor in connection with legal services rendered.  

 

On October 10, 2024, the Company issued 8,156 shares of common stock to a vendor in connection to legal services rendered.  

 

On October 21, 2024, the Company extended its promissory note with the April 22, 2024 noteholder to December 21, 2024. As 

consideration for this extension, we issued 50,000 shares at a price of $0.08. 

 

On November 1, 2024, the Company issued 875,000 shares of common stock to an employee in connection with their employment 

agreement. The shares were issued at $0.05.  

 

On November 1, 2024, the Company entered into a securities purchase agreement with AJB Capital Investments LLC for a principal 

amount of $45,000, carrying 12% interest, and an amount of 3.6M shares reserved in the event of conversion, maturing on December 

31, 2024. The Company received $35,500, net of an original issue discount of $4,500 and $5,000 in legal fees.  

 

On November 5, 2024, the Company issued 6,627 shares of common stock to the vendor in connection with legal services rendered. 

The shares were issued at $0.05.  
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Item 4. Management’s discussion and analysis or plan of operation. 

 

MANAGEMENT’S DISCUSSION AND ANALYSIS 

OF FINANCIAL CONDITION AND RESULTS OF OPERATIONS 

  

You should read the following discussion and analysis of our financial condition and results of operations in conjunction with our 

condensed financial statements and the related notes included elsewhere in this Quarterly Report. Our condensed financial statements 

have been prepared in accordance with accounting principles generally accepted in the United States (“U.S. GAAP”). The following 

discussion and analysis contains forward-looking statements within the meaning of Section 27A of the Securities Act of 1933, as 

amended (the “Securities Act”) and Section 21E of the Securities Exchange Act of 1934, as amended (the “Exchange Act”), including, 

without limitation, statements regarding our expectations, beliefs, intentions or future strategies that are signified by the 

words “expect,” “anticipate,” “intend,” “believe,” or similar language. All forward-looking statements included in this Report are based 

on information available to us on the date hereof, and we assume no obligation to update any such forward-looking statements. Our 

actual results could differ materially from those discussed in the forward-looking statements. Readers are cautioned not to place undue 

reliance on these forward-looking statements.  

  

Corporate History  

  

We were originally incorporated in Nevada on February 22, 2006 under the name Photomatica, Inc. On August 12, 2008, we changed 

our name to “Secure Runway Systems Corp.” On June 22, 2010, we changed our name to “Diversified Secure Ventures Corp.” On 

March 5, 2012, we changed our name to Go Green Global Technologies Corp., our current name. We are currently in good standing in 

the State of Nevada as of the date hereof. 

  

We were previously a reporting company when we registered our Common Stock under Section 12(g) of the Securities Exchange Act 

of 1934, as amended (the “Exchange Act”) on May 10, 2007. On June 21, 2011, we ceased to be a reporting company when we 

terminated our duty to file periodic reports with the filing of a Form 15, pursuant to Rule 12g-4(a)(1). 

  

Business 

  

We are an innovative, publicly traded U.S. company that aims to provide proprietary disruptive technology for use in the water and fuel 

industries for both commercial and consumer segments of these markets. We intend to provide solutions worldwide through our patented 

Sonical™ apparatus, which is designed to be utilized for both non-chemical water treatment and fuel combustion applications. Such 

applications include industrial, automotive, transportation, maritime and railway industries. We are a pioneer and leader in the emerging 

pulsed power technology sector. Since inception, we have focused on technologies that lead to a cleaner and more efficient planet. We 

are still currently in a pre-revenue stage of development and have yet to launch products integrating our Sonical™ technology. 

  

Results of Operations  

  

Nine months ended September 30, 2024 compared to nine months ended September 30, 2023: 

  

      For the Nine Months Ended     

      September 30, 2024        September 30, 2023        Change     

Revenue:    $ 16,674        $ –       $ 16,674    

Cost of Revenue:   (16,674 )   –    (16,674 ) 

Gross Profit   –    –    –  

             

Operating expenses:             

General and administrative     $ 619,985       $ 592,493       $ 27,492   

Research and developments      –        625,000        (625,000 )  

Depreciation and amortization      2,018        2,016        2    

Total operating expenses      622,003        1,219,509        (597,506 )  

Loss from operations      (622,003 )      (1,219,509 )      597,506    

Other Income / (Expense):                          

Interest expense      (839,890 )      (1,220,356 )      380,466    

Gain (loss) on debt extinguishment      40,621        (120,000 )      160,621    

Total other expenses      (799,269 )      (1,340,356 )      541,087    

                           

Net loss   $ (1,421,272 )     $ (2,559,865 )     $ 1,138,593    
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Revenue  

  

We generated $16,674 and $0 from product sales during the nine months ending on September 30, 2024 and 2023.  

   

Operating Expenses 

  

Our operating expenses for the nine months ending on September 30, 2024 were $622,003, compared to $1,219,509 for the nine months 

ending on September 30, 2023, representing a decrease of $597,506.  

   

General and administrative expenses for the nine months ending on September 30, 2024 were $619,985, compared to $592,493 for the 

nine months ending on September 30, 2023, representing an increase of $27,492. This increase is attributable to an increase in accounting 

and general consulting fees of $190,447 and $14,540, respectively, partially offset by a decrease in stock-based compensation and 

financial consulting services of $126,962 and $64,512, respectively. 

   

Research and development expenses for the nine months ending on September 30, 2024 was $0, compared to $625,000 for the nine 

months ending on September 30, 2023, representing a decrease of $625,000. The decrease is primarily due to the expense recognized in 

the nine months ending on September 30, 2023 in connection with the 2023 APA Amendment, when the Company acquired certain 

patents and the “know-how” required to perform its manufacturing processes.  

  

Depreciation expenses were $2,018 for the nine months ending on September 30, 2024, compared to $2,016 for the nine months ending 

on September 30, 2023, representing a decrease of $2. 

  

Other Expenses 

  

For the nine months ending on September 30, 2024, we incurred other expenses of $799,269. For the nine months ending on September 

30, 2023, we incurred other expenses totaling $1,340,356, representing a decrease in expense quarter over quarter of approximately 

$541,087.  

   

For the nine months ending on September 30, 2024 and 2023, our interest expenses were $839,890 and $1,220,356, respectively. This 

decrease in interest expenses is attributable to a greater number of warrants and shares of stock issued during the nine months ended 

September 30, 2023 as compared to the corresponding period in 2024.  

   

For the nine months ending on September 30, 2024, we incurred a gain on extinguishment of debt of $40,621, as compared to a loss on 

extinguishment of $120,000 for the nine months ending on September 30, 2023 as a result of debt settlement in both periods and a 

number of stock and stock value issued for extinguishment of promissory notes during the nine months ended September 30, 2024.  

  

Net Loss 

  

For the nine months ending on September 30, 2024, we had a net loss of $1,421,272, compared to $2,559,865 for the nine months ending 

on September 30, 2023. The reason for the decrease quarter over quarter is a large decrease in research and development expenses, 

coupled with a decrease in interest expense.  

  

Liquidity and Capital Resources 

  

Liquidity is the ability of a company to generate funds to support its current and future operations, satisfy its obligations, and otherwise 

operate on an ongoing basis. Significant factors in the management of liquidity are funds generated by operations, levels of accounts 

receivable and accounts payable and capital expenditures. 

  

To date we have financed our operations through sales of common stock and the issuance of debt and warrants. 

  

Our ability to continue as a going concern depends on continued financial support from management, its ability to identify future 

investment opportunities and obtain the necessary debt or equity financing as well as its ability to generate profit from future operations. 

We do not currently have sufficient cash on hand to cover our operating expenses and as such will continue to raise capital through the 

sale of stock and notes. We have produced several prototype devices for some of our anticipated products to permit production testing. 

In the next six to twelve months, testing of our devices and manufacturing techniques will be finalized. We expect to commence sales 

as soon as the aforementioned are completed. 

  

As of the date of this report, we believe that our current cash on hand will meet our anticipated cash requirements for the next 30 days.  

  



 

26 
 

Working Capital  

  

      September 30,        December 31,              

      2024        2023        Change     

Current Assets     $  18,619       $  33,453       $  (14,834 )  

Current Liabilities        2,143,230          1,837,207          306,023    

Working Capital Deficit     $  (2,124,611 )     $  (1,803,754 )     $  320,857   

  

Current Assets  

   

The value of our current assets as of September 30, 2024 was $18,619, comprised of cash, accounts receivable, and prepaid expenses. 

Our cash balance was $3,445 and $33,453, as of September 30, 2024 and December 31, 2023, respectively, and our prepaid expenses 

were $14,500 and $6,000, respectively. Our accounts receivable balance was $6,674 and $0 at September 30, 2024 and December 31, 

2023. The decrease in cash balance from December 31, 2023 to September 30, 2024 is attributable to certain reductions of general 

expenses coupled with proceeds from the sale of Common Stock.  

  

Current Liabilities  

  

As of September 30, 2024 and December 31, 2023, we had total current liabilities of $2,143,230 and $1,837,207, respectively. The 

increase in current liabilities is attributable to an increase in accrued interest and short-term debt entered into during the nine months 

ended September 30, 2024.  

   

Working Capital Deficit  

   

As of September 30, 2024 and December 31, 2023, we had a working capital deficit of $2,124,611 and $1,803,754, respectively. The 

increase in working capital deficit is due to increases in notes payable and accrued interest and a decrease in cash on hand.  

 

Cash Flows 

  

      For the Nine Months Ended              

      September 30,        September 30,              

      2024        2023        Change     

Cash Used in Operating Activities     $  (295,908 )     $  (610,480 )     $  314,572    

Cash Provided by Financing Activities        265,900          534,463          (268,563 )  

Net Decrease in Cash     $  (30,008 )     $  (76,017 )      $  46,009   

  

Cash flows from Operating Activities 

  

For the fiscal period ending on September 30, 2024 and the fiscal period ending on September 30, 2023, the cash used in operating 

activities totaled $295,908 and $610,480, respectively. The decrease in cash used in operating activities is due to a greater net loss 

amount for the nine months ended September 30, 2023 as compared to September 30, 2024 as well as a larger amount of non-cash 

interest expenses during the nine months ended September 30, 2023.  

   

Cash flows from Financing Activities 

  

For the periods ending September 30, 2024 and 2023, we generated $265,900 and $534,463, respectively, in financing activities. The 

decrease in cash from the nine months ended September 30, 2023 to the corresponding period in 2024 was due to greater proceeds from 

notes payable during the nine months ended September 30, 2023 as compared to September 30, 2024.  

    

Off-Balance Sheet Arrangements 

  

We do not currently have any off-balance sheet arrangements. 

  

Recent Accounting Pronouncements 

  

Management does not believe that any recently issued, but not yet effective, accounting pronouncements, if currently adopted, would 

have a material effect on our financial statements. 
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Factors That May Adversely Affect Our Results of Operations 

 

This report contains forward-looking statements within the meaning of the Private Securities Litigation Reform Act of 1995, including 

statements regarding substantial doubt about the Company’s ability to continue as a going concern. 

Our results of operations may be adversely affected by various factors that could cause economic uncertainty and volatility in the 

financial markets, many of which are beyond our control. Our business could be impacted by, among other things, downturns in the 

financial markets or in economic conditions, increases in oil prices, inflation, increases in interest rates, supply chain disruptions, 

declines in consumer confidence and spending, and the geopolitical conflicts in Israel and Ukraine including its effect on the U.S. 

economy. We cannot at this time fully predict the likelihood of one or more of the above events, their duration or magnitude or the 

extent to which they may negatively impact our business and our ability to complete the initial business combination. 

All statements other than statements of historical facts contained in this report, including statements regarding our future financial 

position, liquidity, business strategy and plans and objectives of management for future operations, are forward-looking statements. The 

words “believe,” “may,” “estimate,” “continue,” “anticipate,” “intend,” “should,” “plan,” “could,” “target,” “potential,” “is likely,” 

“will,” “expect” and similar expressions, as they relate to us, are intended to identify forward-looking statements. We have based these 

forward-looking statements largely on our current expectations and projections about  future events and financial trends that we believe 

may affect our financial condition, results of operations, business strategy and financial needs. 

Item 5. Legal proceedings. 

 

For information regarding certain legal proceedings, see Item 3. Interim Financial Statements – Note 11. Commitments and 

Contingencies. 

 

Item 6. Defaults upon senior securities. 

 

None. 

 

Item 7. Other information. 

 

None. 

 

Item 8. Exhibits. 

 

On July 3, 2024, the Company entered into a Distribution Agreement (“Distribution Agreement”) with CALCLEAR Investments PTY 

Limited, (“CALCLEAR”) an Australian corporation selling water conditioning products. The term of the Distribution Agreement will 

last until July 3, 2027, after which the Distribution Agreement will be automatically renewed for an additional three (3)-year term if the 

Company sells the minimum amount of CALCLEAR’s water treatment products specified in the Distribution Agreement. Pursuant to 

the Distribution Agreement, the Company will serve as the exclusive North American distributor of certain CALCLEAR water treatment 

products developed using CALCLEAR’s patented technology and related products manufactured or marketed by CALCLEAR during 

the term of the Distribution Agreement. Certain individuals identified in “Note 12 – Subsequent Events” will receive Common Stock as 

consideration for CALCLEAR ’s entry into the Distribution Agreement. CALCLEAR will also receive value in the form of royalty 

payments as consideration pursuant to the Distribution Agreement.  
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Item 9. Certifications. 

 

I, Danny Bishop, certify that: 

1. I have reviewed this quarterly disclosure statement of Go Green Global Technologies Corp.: 

2. Based on my knowledge, this disclosure statement does not contain any untrue statement of a material fact or omit to state a 

material fact necessary to make the statements made, in light of the circumstances under which such statements were made, 

not misleading with respect to the period covered by this disclosure statement; and 

3. Based on my knowledge, the financial statements, and other financial information included or incorporated by reference in 

this disclosure statement, fairly present in all material respects the financial condition, results of operations and cash flows of 

the issuer as of, and for, the periods presented in this disclosure statement. 

Date: November 14, 2024 

 

/s/ Danny Bishop 

Chief Executive Officer 

 

I, Danny Bishop, certify that: 

1. I have reviewed this quarterly disclosure statement of Go Green Global Technologies Corp.: 

2. Based on my knowledge, this disclosure statement does not contain any untrue statement of a material fact or omit to state a 

material fact necessary to make the statements made, in light of the circumstances under which such statements were made, 

not misleading with respect to the period covered by this disclosure statement; and 

3. Based on my knowledge, the financial statements, and other financial information included or incorporated by reference in 

this disclosure statement, fairly present in all material respects the financial condition, results of operations and cash flows of 

the issuer as of, and for, the periods presented in this disclosure statement. 

Date: November 14, 2024 

 

/s/ Danny Bishop 

Chief Financial Officer 

 


