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Annual Report 

 
For the period ending June 30, 2024 (the “Reporting Period”) 

 

 

Outstanding Shares 

The number of shares outstanding of our Common Stock was: 

 

207,500,000  as of 06/30/2024  (Current Reporting Period Date or More Recent Date) 

 

207,500,000 as of 06/30/2023  (Most Recent Completed Fiscal Year End) 

 

 

 

Shell Status 

Indicate by check mark whether the company is a shell company (as defined in Rule 405 of the Securities Act of 1933, 
Rule 12b-2 of the Exchange Act of 1934 and Rule 15c2-11 of the Exchange Act of 1934):   

 

Yes: ☐  No: ☒  

 
Indicate by check mark whether the company’s shell status has changed since the previous reporting period: 

 

Yes: ☐  No: ☒  

 
Change in Control  
Indicate by check mark whether a Change in Control4 of the company has occurred during this reporting period: 

 

Yes: ☐  No: ☒  

 
1) Name and address(es) of the issuer and its predecessors (if any) 
 
In answering this item, provide the current name of the issuer and names used by predecessor entities, along with the 
dates of the name changes. 
 
UNITRONIX CORP. 
 

 
4 “Change in Control” shall mean any events resulting in:  

 
(i) Any “person” (as such term is used in Sections 13(d) and 14(d) of the Exchange Act) becoming the “beneficial owner” (as defined in Rule 13d-3 of the Exchange Act), 
directly or indirectly, of securities of the Company representing fifty percent (50%) or more of the total voting power represented by the Company’s then outstanding voting 
securities; 
(ii) The consummation of the sale or disposition by the Company of all or substantially all of the Company’s assets; 
(iii) A change in the composition of the Board occurring within a two (2)-year period, as a result of which fewer than a majority of the directors are directors immediately prior to 
such change; or 
(iv) The consummation of a merger or consolidation of the Company with any other corporation, other than a merger or consolidation which would result in the voting 
securities of the Company outstanding immediately prior thereto continuing to represent (either by remaining outstanding or by being converted into voting securities of the 
surviving entity or its parent) at least fifty percent (50%) of the total voting power represented by the voting securities of the Company or such surviving entity or its parent 
outstanding immediately after such merger or consolidation. 



 
Current State and Date of Incorporation or Registration:  New Jersey 09/04/1975 
Standing in this jurisdiction: (e.g. active, default, inactive): active 

 
Prior Incorporation Information for the issuer and any predecessors during the past five years: 
none  
 
Describe any trading suspension or halt orders issued by the SEC or FINRA concerning the issuer or its predecessors 
since inception: 
 
none 
 
List any stock split, dividend, recapitalization, merger, acquisition, spin-off, or reorganization either currently anticipated or 
that occurred within the past 12 months: 
 
none 
 
Address of the issuer’s principal executive office: 
 
525 Route 73 North STE 104 Marlton, NJ 08053  
 
Address of the issuer’s principal place of business: 

☒ Check if principal executive office and principal place of business are the same address:   

 
The company also uses virtual offices, video conferencing and the internet to maximize its staff’s time and efficiency.  
 
 
Has the issuer or any of its predecessors been in bankruptcy, receivership, or any similar proceeding in the past five 
years?  
 

No: ☒  Yes: ☐   If Yes, provide additional details below: 

 
      
 
 
2) Security Information   
   
  
Transfer Agent   
   
Name: TRANSFER ONLINE 
Phone: 503-227-2950 
Email: INFO@TRANSFERONLINE.COM 
Address: 512 SE SALMON STREET, PORTLAND, OR 97214-3444 
  
 
 
Publicly Quoted or Traded Securities:    
   
The goal of this section is to provide a clear understanding of the share information for its publicly quoted or traded equity 
securities. Use the fields below to provide the information, as applicable, for all outstanding classes of securities that are 
publicly traded/quoted.   
 

 

Trading symbol:   UTRX  
Exact title and class of securities outstanding:   Class A Common Stock   
CUSIP:   913287108  
Par or stated value:    $0.001  
Total shares authorized: 2,000,000,000 as of date: 06/30/2024  
Total shares outstanding:   207,500,000  as of date: 06/30/2024  
Total number of shareholders of record:  143  as of date: 06/30/2024  
   



Please provide the above-referenced information for all other publicly quoted or traded securities of the issuer.   

   none     

 

Other classes of authorized or outstanding equity securities that do not have a trading symbol:   
   
The goal of this section is to provide a clear understanding of the share information for its other classes of authorized or 
outstanding equity securities (e.g., preferred shares that do not have a trading symbol). Use the fields below to provide 
the information, as applicable, for all other authorized or outstanding equity securities.   

  

Exact title and class of securities outstanding:   Series A Preferred Stock 
CUSIP: (if applicable)   
Par or stated value:   $0.001  
Total shares authorized: 50,000,000  as of date: 03/31/2024  
Total shares outstanding: (if applicable) 0  as of date: 03/31/2024  
Total number of shareholders of record: (if applicable) 0  as of date: 03/31/2024  
  
Exact title and class of securities outstanding:   Series B Preferred Stock 
CUSIP: (if applicable)   
Par or stated value:   $0.001  
Total shares authorized: 150,000,000  as of date: 03/31/2024  
Total shares outstanding: (if applicable) 0  as of date: 03/31/2024  
Total number of shareholders of record: (if applicable) 0  as of date: 03/31/2024  

                  
 Please provide the above-referenced information for all other classes of authorized or outstanding equity securities. 

 none  
 

 

Security Description:  
  
The goal of this section is to provide a clear understanding of the material rights and privileges of the securities issued by 
the company. Please provide the below information for each class of the company’s equity securities, as applicable:   
  

1. For common equity, describe any dividend, voting and preemption rights.   
  
The holders of common stock currently have: 

i. equal ratable rights to dividends from funds legally available, therefore, when, as and if declared by the Board of 

Directors of the Company. 

ii. are entitled to share ratably in all of the assets of the Company available for distribution to holders of common 

stock upon liquidation, dissolution or winding up of the affairs of the Company.  

iii. do not have pre-emptive, subscription or conversion rights and they are no redemption or sinking fund provisions 

or rights applicable thereto; and  

iv. are entitled to one non-cumulative vote per share on all matters on which stockholders may vote.   
 

For preferred stock, describe the dividend, voting, conversion, and liquidation rights as well as redemption or 
sinking fund provisions.   

  
 Preferred A and Preferred B have been Authorized and documented by the Secretary of State in New 
Jersey.  No Preferred Shares have been issued.   
 
The certificate of designations for the Series A Preferred shares are privileged with 10,000 votes as described in 
their certificate of designation, and have no conversion rights, no dividend and no redemption. Series B preferred 
may be converted to common stock with a Notice of Conversion, with a conversion rate of 1,000 to 1. For example, 
1 preferred share converted shall give the shareholder 1,000 shares of common capital stock. The Series B 
preferred have no dividend and no redemption rights. 
 

  



3. Describe any other material rights of common or preferred stockholders.   
  
none   
  

4. Describe any material modifications to rights of holders of the company’s securities that have 
occurred over the reporting period covered by this report.   

  

none   
 
 
3)  Issuance History  
 
The goal of this section is to provide disclosure with respect to each event that resulted in any changes to the total shares 
outstanding of any class of the issuer’s securities in the past two completed fiscal years and any subsequent interim 
period.  
 
Disclosure under this item shall include, in chronological order, all offerings and issuances of securities, including debt 
convertible into equity securities, whether private or public, and all shares, or any other securities or options to acquire 
such securities, issued for services. Using the tabular format below, please describe these events.  
 
 
A. Changes to the Number of Outstanding Shares for the two most recently completed fiscal years and any 

subsequent period. 
 

Indicate by check mark whether there were any changes to the number of outstanding shares within the past two 
completed fiscal years:  

No: ☐   Yes: ☒ (If yes, you must complete the table below)  
 
 

Shares Outstanding as of Second Most Recent 

Fiscal Year End: 

                                          Opening Balance 

Date 07/01/2022               Common: 29,674,879 

                                          Preferred A: 0      

                                          Preferred B: 0      

 

*Right-click the rows below and select “Insert” to add rows as needed. 

Date of  

Transaction 

Transaction type 

(e.g., new issuance, 

cancellation, 

shares returned to 

treasury) 

Number of 

Shares 

Issued (or 

cancelled) 

Class of 

Securities 

Value of 

shares 

issued 

($/per 

share) at 

Issuance 

Were the 

shares 

issued at 

a discount 

to market 

price at 

the time 

of 

issuance? 

(Yes/No) 

Individual/ Entity 

Shares were 

issued to. 

*You must 

disclose the 

control person(s) 

for any entities 

listed. 

Reason for share 

issuance (e.g. for 

cash or debt 

conversion)  -

OR-             

Nature of 

Services 

Provided  

Restricted or 

Unrestricted 

as of this 

filing. 

Exemption 

or 

Registration 

Type. 

07-13-2022 new issuance 5,825,121 common 0.0123 yes Kimberly 

Halvorsom 

management 

compensation 

restricted 144 

09-14-2022 new issuance 51,000,000 common 0.0001 yes Fuad Parakkeetil 

Badakan 

Reserved for 

Assets Purchases 

Restricted 144 

11-17-2022 cancellation 51,000,000 common 0.0001       Fuad Parakkeetil 

Badakan 

canceled Assets 

Purchases 

            

03-24-2023 new issuance 172,000,000 common 0.0014 yes Istamar Holdings 

(Gerald Robert 

Pettle) 

Settlement Restricted 144 

Shares Outstanding on Date of This Report: 

                                          Ending Balance:  

Date 06/30/2024             Common: 207,500,000 

                                          Preferred A: 0      

                                          Preferred B: 0       

 



 
 
 
Example: A company with a fiscal year end of December 31st 2023, in addressing this item for its Annual Report, would include any 
events that resulted in changes to any class of its outstanding shares from the period beginning on January 1, 2022 through December 
31, 2023 pursuant to the tabular format above. 

 
***Control persons for any entities in the table above must be disclosed in the table or in a footnote here. 

 
Use the space below to provide any additional details, including footnotes to the table above: 

 
There has been no issuance of any Preferred Stock in the preceding two completed fiscal years and since 

 

B. Promissory and Convertible Notes  

Indicate by check mark whether there are any outstanding promissory, convertible notes, convertible debentures, or any 

other debt instruments that may be converted into a class of the issuer’s equity securities: 

 
No: ☒  Yes: ☐  (If yes, you must complete the table below)  

 
Date of 

Note 

Issuance 

Outstanding 

Balance ($) 

Principal 

Amount 

at 

Issuance 

($) 

Interest 

Accrued 

($) 

Maturity 

Date 

Conversion Terms (e.g. 

pricing mechanism for 

determining conversion of 

instrument to shares) 

Name of Noteholder. 

*** You must disclose 

the control person(s) for 

any entities listed. 

Reason for 

Issuance (e.g. 

Loan, Services, 

etc.) 

                                                

                                                

                                                

                                                

 

***Control persons for any entities in the table above must be disclosed in the table or in a footnote here. 
 
Use the space below to provide any additional details, including footnotes to the table above: 
 
      

 
 
 
4)  Issuer’s Business, Products and Services 
 
The purpose of this section is to provide a clear description of the issuer’s current operations.    
Ensure that these descriptions are updated on the Company’s Profile on www.OTCMarkets.com. 
 
A. Summarize the issuer’s business operations (If the issuer does not have current operations, state “no operations”) 

 
Unitronix is a cutting-edge blockchain technology company, dedicated to developing decentralized finance solutions 
that bridge the gap between traditional financial markets and the digital economy. With a focus on transparency, 
security, and innovation, 

 
 
B. List any subsidiaries, parent company, or affiliated companies.  

 
none 
 

C. Describe the issuers’ principal products or services.  
 

http://www.otcmarkets.com/


Unitronix is creating new proprietary blockchain technology to serve investors and businesses in the rapidly evolving 
cryptocurrency financial landscape. 

 
 
5)  Issuer’s Facilities 
 
The goal of this section is to provide investors with a clear understanding of all assets, properties or facilities owned, used 
or leased by the issuer and the extent in which the facilities are utilized.   
 
In responding to this item, please clearly describe the assets, properties or facilities of the issuer. Describe the location of 
office space, data centers, principal plants, and other property of the issuer and describe the condition of the properties. 
Specify if the assets, properties, or facilities are owned or leased and the terms of their leases. If the issuer does not have 
complete ownership or control of the property, describe the limitations on the ownership. 
 
The Company currently has no properties, assets or facilities and has no open lease. The company also uses virtual 
offices, video conferencing and the internet to maximize its staff’s time and efficiency. Management uses their own home 
office at no cost. 
 

6)  All Officers, Directors, and Control Persons of the Company 

 
Using the table below, please provide information, as of the period end date of this report, regarding all officers and 
directors of the company, or any person that performs a similar function, regardless of the number of shares they own.  
 
In addition, list all individuals or entities controlling 5% or more of any class of the issuer’s securities.  
If any insiders listed are corporate shareholders or entities, provide the name and address of the person(s) beneficially 
owning or controlling such corporate shareholders, or the name and contact information (City, State) of an individual 
representing the corporation or entity. Include Company Insiders who own any outstanding units or shares of any class of 
any equity security of the issuer. 
 
The goal of this section is to provide investors with a clear understanding of the identity of all the persons or entities that 
are involved in managing, controlling or advising the operations, business development and disclosure of the issuer, as 
well as the identity of any significant or beneficial owners.   
 
 

 
Confirm that the information in this table matches your public company profile on www.OTCMarkets.com. If any updates 
are needed to your public company profile, log in to www.OTCIQ.com to update your company profile.  
 
 
 
 
 
 

Names of All 

Officers, 

Directors, and 

Control Persons 

Affiliation with 

Company (e.g. 

Officer Title 

/Director/Owner of 

5% or more) 

Residential Address 

(City / State Only) 

Number of 

shares owned 

 Share 

type/class 

Ownership 

Percentage 

of Class 

Outstanding 

Names of control 

person(s) if a 

corporate entity 

Istamar 

Holdings 

Owner of more 

than 5% 

Grand Cayman, 

Cayman Island 

172,000,000 Common 

Class A 

82.9% Gerald Robert 

Pettle 

Kenneth J 

Williams 

CEO and 

Director 

Miami, Florida 0 n/a n/a n/a 

                                          

                                          

                                          

http://www.otcmarkets.com/
http://www.otciq.com/


7) Legal/Disciplinary History 
 
A. Identify and provide a brief explanation as to whether any of the persons or entities listed above in Section 6 have, in 

the past 10 years: 
 

1. Been the subject of an indictment or conviction in a criminal proceeding or plea agreement or named as a 
defendant in a pending criminal proceeding (excluding minor traffic violations); 
 

none 
 
2. Been the subject of the entry of an order, judgment, or decree, not subsequently reversed, suspended or 

vacated, by a court of competent jurisdiction that permanently or temporarily enjoined, barred, suspended or 
otherwise limited such person’s involvement in any type of business, securities, commodities, financial- or 
investment-related, insurance or banking activities; 

 
none 
 
3. Been the subject of a finding, disciplinary order or judgment by a court of competent jurisdiction (in a civil 

action), the Securities and Exchange Commission, the Commodity Futures Trading Commission, a state 
securities regulator of a violation of federal or state securities or commodities law, or a foreign regulatory body 
or court, which finding or judgment has not been reversed, suspended, or vacated; 

 
none 
 
4. Named as a defendant or a respondent in a regulatory complaint or proceeding that could result in a “yes” 

answer to part 3 above; or  
 

none 
 

 
5. Been the subject of an order by a self-regulatory organization that permanently or temporarily barred, 

suspended, or otherwise limited such person’s involvement in any type of business or securities activities. 
 
none 
 
6. Been the subject of a U.S Postal Service false representation order, or a temporary restraining order, or 

preliminary injunction with respect to conduct alleged to have violated the false representation statute that 
applies to U.S mail.  
 

none 

 
 
 

B. Describe briefly any material pending legal proceedings, other than ordinary routine litigation incidental to the 
business, to which the issuer or any of its subsidiaries is a party to or of which any of their property is the subject. 
Include the name of the court or agency in which the proceedings are pending, the date instituted, the principal parties 
thereto, a description of the factual basis alleged to underlie the proceeding and the relief sought. Include similar 
information as to any such proceedings known to be contemplated by governmental authorities.  

 
none 

 
 
 
 
 
 
 
 
 
 
 
 



 
 
8)  Third Party Service Providers 
 
Provide the name, address, telephone number and email address of each of the following outside providers. You may add 
additional space as needed. 
Confirm that the information in this table matches your public company profile on www.OTCMarkets.com. If any updates 
are needed to your public company profile, update your company profile.  
 
Securities Counsel (must include Counsel preparing Attorney Letters).  
 
Name:          Vic Devlaeminck PC  
Firm:     
Address 1:   10013 N.E. Hazel Dell Avenue, Suite 317   
Address 2:   Vancouver, WA, 98685  
Phone:     
Email:          vic@vicdevlaeminck.com 
 
Accountant 
 
Name:    Harish Belwal 
Firm:    
Address 1:  1330 Fifth Ave, #5L 
Address 2:   New York. NY – 10026 
Phone:    (917) 259 1233 
Email:    harish@belwals.com 

 
Investor Relations 
 
Name:          
Firm:          
Address 1:         
Address 2:         
Phone:          
Email:          
 
All other means of Investor Communication: 
 
X (Twitter):                     https://x.com/utrxcorp 
Discord:         
LinkedIn                   
Facebook:                            
[Other ]                                 
 
 
Other Service Providers   
Provide the name of any other service provider(s) that that assisted, advised, prepared, or provided information with 
respect to this disclosure statement. This includes counsel, broker-dealer(s), advisor(s), consultant(s) or any 
entity/individual that provided assistance or services to the issuer during the reporting period. 
 
Name:    Harish Belwal 
Firm:    
Nature of Services: Disclosure 
Address 1:  1330 Fifth Ave, #5L 
Address 2:   New York. NY – 10026 
Phone:    (917) 259 1233 
Email:    harish@belwals.com 
 
 
 
 
 

http://www.otcmarkets.com/


 
9)  Disclosure & Financial Information 
 
 

 

A. This Disclosure Statement was prepared by (name of individual):  
 

Name:        Harish Belwal 
Title:        Independent CPA 
Relationship to Issuer:  Consulting Accountant 
 

B. The following financial statements were prepared in accordance with:  
 

☐ IFRS 

☒ U.S. GAAP 

 
C. The following financial statements were prepared by (name of individual):  
 

Name:        Harish Belwal 
Title:        Independent CPA 
Relationship to Issuer:  Consulting Accountant 

Describe the qualifications of the person or persons who prepared the financial statements:5 MBA, CPA 

 
 

Provide the following qualifying financial statements:   
 

o Audit letter, if audited; 
o Balance Sheet; 
o Statement of Income; 
o Statement of Cash Flows; 
o Statement of Retained Earnings (Statement of Changes in Stockholders’ Equity) 
o Financial Notes 

 
 
 
Financial Statement Requirements:  

• Financial statements must be published together with this disclosure statement as one document. 

• Financial statements must be “machine readable”. Do not publish images/scans of financial statements.  
• Financial statements must be presented with comparative financials against the prior FYE or period, as 

applicable.   
• Financial statements must be prepared in accordance with U.S. GAAP or International Financial Reporting 

Standards (IFRS) but are not required to be audited. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
5 The financial statements requested pursuant to this item must be prepared in accordance with US GAAP or IFRS and by persons with sufficient financial skills. 



 
10) Issuer Certification 
 
Principal Executive Officer: 
 
The issuer shall include certifications by the chief executive officer and chief financial officer of the issuer (or any other 
persons with different titles but having the same responsibilities) in each Quarterly Report or Annual Report.  
 
The certifications shall follow the format below: 
 
I, Kenneth J Williams certify that: 

 
1. I have reviewed this Disclosure Statement for Unitronix Corporation; 

 
2. Based on my knowledge, this disclosure statement does not contain any untrue statement of a material fact or 

omit to state a material fact necessary to make the statements made, in light of the circumstances under 
which such statements were made, not misleading with respect to the period covered by this disclosure 
statement; and 
 

3. Based on my knowledge, the financial statements, and other financial information included or incorporated by 
reference in this disclosure statement, fairly present in all material respects the financial condition, results of 
operations and cash flows of the issuer as of, and for, the periods presented in this disclosure statement. 

 
10/30/2024 [Date] 

/s/ Kenneth J Williams [CEO’s Signature] 

(Digital Signatures should appear as “/s/ [OFFICER NAME]”) 

 
 
Principal Financial Officer: 
 
I, Kenneth J Williams certify that: 
 

1. I have reviewed this Disclosure Statement for Unitronix Corporation; 
 

2. Based on my knowledge, this disclosure statement does not contain any untrue statement of a material fact or 
omit to state a material fact necessary to make the statements made, in light of the circumstances under 
which such statements were made, not misleading with respect to the period covered by this disclosure 
statement; and 
 

3. Based on my knowledge, the financial statements, and other financial information included or incorporated by 
reference in this disclosure statement, fairly present in all material respects the financial condition, results of 
operations and cash flows of the issuer as of, and for, the periods presented in this disclosure statement. 

 
10/30/2024 [Date] 

/s/ Kenneth J Williams [CFO’s Signature] 

(Digital Signatures should appear as “/s/ [OFFICER NAME]”) 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

UNITRONIX CORPORATION 

BALANCE SHEETS  

(Unaudited) 

  Jun 30, 2024 Jun 30, 2023 

   
Assets     

Current Assets     

Cash and Cash Equivalents  $                18,722   $                11,834  

Accounts Receivable  $                  6,364   $                12,687  

Total Current Assets  $              25,086   $              24,522  

Non-Current Assets     

Software & Intellectual Property  $                40,500   $                          -  

Investment  $                73,600   $              236,281  

Total Non-Current Assets  $              114,100   $              236,281  

Total Assets  $            139,186   $            260,802  

      

Current Liabilities     

Accounts Payable  $              184,908   $              236,446  

Total Current Liabilities  $            184,908   $            236,446  

   
Long-Term Liabilities     

Loans Payable  $              246,759   $                26,597  

Total Long-Term Liabilities  $            246,759   $              26,597  

Total Liabilities  $            431,667   $            263,043  

Stockholders' Equity     

Common Stock $0.001 par value; 2,000,000,000 shares 

authorized, 207,500,000 shares issued and outstanding  
 $              207,500   $              207,500  

Preferred A Stock $0.001 par value; 50,000,000 shares 

authorized, 0 shares issued and outstanding 
  $                  -       $                 -     

Preferred B Stock $0.001 par value; 150,000,000 shares 

authorized, 0 shares issued and outstanding 
  $                  -       $                 -     

Additional Paid in Capital  $           7,877,862   $           7,877,862  

Retained Earnings -$        8,377,843  -$        8,087,603  

Total Stockholders' Equity -$            292,481  -$                2,241  

Total Liabilities + Equity  $            139,186   $            260,802  

 

 

See the accompanying notes to these unaudited financial statements. 

 

 

 

 

 

 

 

 

 



 

 

 

UNITRONIX CORPORATION 

STATEMENT OF OPERATIONS  

FOR THE YEAR ENDED JUNE 30, 2024 

(Unaudited) 

  2024 2023 

   
Operating Income  $                  -     $                 -    

   
Operating Expenses     

General & administrative expenses  $             1,216   $            3,846  

Dues & Subscriptions  $             9,602   $            9,576  

Interest  $           32,042   $            9,012  

Salaries & wages  $           18,000   $          79,083  

Legal fees  $             1,905   $            3,190  

Professional fees  $         140,000   $          80,000  

Utilities  $                  96   $            3,212  

Total Operating Expenses  $      202,861   $     187,918  

   
Operating Income (Loss) -$      202,861  -$     187,918  

   
Other Income (Expense)     

Gain on Settlement  $                  -     $          72,800  

Gain on Capital -$        103,717   $                 -    

Interest earned on loan  $           16,337   $          12,687  

Impairment on Investment  $                  -     $                 -    

Total Other Income (Expense) -$        87,379   $        85,487  

      

Net Income (loss) -$      290,240  -$     102,430  

 

 

See the accompanying notes to these unaudited financial statements. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 
 

 

 

UNITRONIX CORPORATION 

STATEMENTS OF STOCKHOLDERS’ DEFICIT 

FOR THE YEAR ENDED IN JUNE 30, 2024 and 2023 

(Unaudited) 

 
Common Stock   Preferred A   Preferred B   Additional Paid in Capital Accumulated Deficit Total 

 
Shares Amount Shares Amount Shares Amount 

   
Balance on July 1, 2023 207,500,000  $    207,500                -               -                     -                -     $      7,877,862  -$      8,087,603  -$          2,241  

Net income (loss)                            -    
     -$         290,240  -$      290,240  

Balance on June 30, 2024 207,500,000  $    207,500                 -               -                      -                -     $      7,877,862  -$      8,377,843  -$      292,481  

          

 
Common Stock   Preferred A   Preferred B   Additional Paid in Capital Accumulated Deficit Total 

 
Shares Amount Shares Amount Shares Amount 

   
Balance on July 1, 2022 29,674,879 $2,967               -               -                     -     $      7,838,812  -$      7,985,172  -$      143,393  

Issuance (cancellation) 177,825,121 $204,532 
     $           39,050    $      243,583  

Net income (loss)                         -                      -    
   

 -$         102,430  -$      102,430  

Balance on June 30, 2023 207,500,000 $207,500                -               -                      -                -     $      7,877,862  -$      8,087,603  -$          2,241  

 

 

 

See the accompanying notes to these unaudited financial statements.
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See the accompanying notes to these unaudited financial statements. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

UNITRONIX CORPORATION 

STATEMENT OF CASH FLOWS 

FOR THE YEAR ENDED JUNE 30, 2024 

(Unaudited) 

  2024 2023 

Net Income (loss) -$    290,240 -$       102,430 

   
Operating Activities   

Changes in Accounts Receivable -$        6,323 -$         12,687 

Changes in Accounts Payable -$      51,538 $        119,650 

Cash used in operating activities  -$      57,861 $        106,963 

    

Investing Activities   

Investment $    134,829 -$       236,281 

Cash used in investing activities  $    134,829 -$       236,281 

   
Financing Activities   

Changes in long term liabilities $    220,162 $                 - 

Changes in common stock $               - $        204,532 

Changes in paid in capital $               - $          39,050 

Cash used in financing activities  $    220,162 $        243,582 

    
Net Cash Total $       6,889 $        11,834 

Cash at Start of Period $      11,834 $                 - 

Cash at End of Period $      18,722 $        11,834 
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UNITRONIX CORPORATION 
Notes to the Unaudited Financial Statements  

June 30, 2024 

 

NOTE 1 - BUSINESS 

  

Unitronix Corporation (the “Company”), was incorporated under the laws of the State of New Jersey on 09/1975.  The 

Company is a cutting-edge blockchain technology company, dedicated to developing decentralized finance solutions that 

bridge the gap between traditional financial markets and the digital economy. With a focus on transparency, security, and 

innovation. Unitronix is creating new proprietary blockchain technology to serve investors and businesses in the rapidly 

evolving cryptocurrency financial landscape. 

 

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

  

Basis of presentation 

The Company’s unaudited financial statements have been prepared in accordance with accounting principles generally 

accepted in the United States of America (“U.S. GAAP”). The accompanying unaudited financial statements reflect all 

adjustments, consisting of only normal recurring items, which, in the opinion of management, are necessary for a fair 

statement of the results of operations for the periods shown and are not necessarily indicative of the results to be expected 

for the next period. These unaudited financial statements should be read in conjunction with the financial statements and 

related notes in the Company’s financial statements for the annual ending June 30, 2024. 

 

These Financial Statements are prepared on the basis of information provided by the Management of the Company, and the 

Management is responsible for the completeness and materiality of these financial statements. 

  

Use of estimates 

The preparation of financial statements in conformity with generally accepted accounting principles requires management 

to make estimates and assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent 

assets and liabilities at the date of the financial statements and the reported amounts of revenues and expenses during the 

reporting period. Actual results could differ from those estimates. 

 

Cash and cash equivalents 

The Company considers all highly liquid investments purchased with original maturities of three months or less to be cash 

equivalents.  

  

Recently issued accounting pronouncements 

The Company has implemented all new accounting pronouncements that are in effect.  These pronouncements did not have 

any material impact on the financial statements unless otherwise disclosed, and the Company does not believe that there are 

any other new accounting pronouncements that have been issued that might have a material impact on its financial position 

or results of operations. 

 

Revenue Recognition 

The Company recognizes revenue when there is persuasive evidence of an arrangement, delivery has occurred, the fee is 

determinable, collectability is reasonably assured and there are no significant remaining performance obligations. 

 

Income Taxes 

Income taxes are accounted for under the assets and liability method.  Current income taxes are provided in accordance with 

the laws of the respective taxing authorities.  Deferred income taxes are provided for the estimated future tax consequences 

attributable to differences between the financial statement carrying amounts of existing assets and liabilities and their 

respective tax bases and operating loss and tax credit carry-forwards.  Deferred tax assets and liabilities are measured using 
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enacted tax rates in effect for the year in which those temporary differences are expected to be recovered or settled.  Deferred 

tax assets are reduced by a valuation allowance when, in the opinion of management, it is more likely than not that some 

portion or all of the deferred tax assets will be realized. 

 

NOTE 3 - GOING CONCERN  

 

The accompanying financial statements have been prepared assuming that the Company will continue as a going concern, 

which contemplates the realization of assets and the discharge of liabilities in the normal course of business for the 

foreseeable future. As of June 30, 2024, the Company’s revenue is insufficient to cover its operating expenses. The company 

has $139,186 in Total Assets and an accumulated deficit of $8,377,843. The Company’s ability to raise additional capital 

through the future issuances of common stock and/or debt financing is unknown. The obtainment of additional financing, 

the successful development of the Company’s contemplated plan of operations, and its transition, ultimately, to the 

attainment of profitable operations are necessary for the Company to continue operations. These conditions and the ability 

to successfully resolve these factors raise substantial doubt about the Company’s ability to continue as a going concern. The 

financial statements of the Company do not include any adjustments that may result from the outcome of these 

aforementioned uncertainties. 

  

NOTE 4 – CURRENT AND NON-CURRENT ASSETS 

 

As of June 30, 2024 the Company has $18,722 in cash and cash equivalent. The Company $6,364 in account payable. In 

addition, the Company holds IP valued at $40,500 and investments of $73,600, for a total of $139,186 in assets. 
 

 

NOTE 5 – CURRENT AND NON-CURRENT LIABILITIES 

 

As of June 30, 2024, the Company has $184,908 in account payables and a long-term loan of $246,759 bearing a 5% annual 

interest. The company investment’s funds were used to pay back loans for the amount of $171,701. 

 

As of June 30, 2024, the Company has no Notes Payables. 

 

 

NOTE 6 – COMMON AND PREFERRED STOCK 

 

The Company hasn’t issued any common shares during this year and did not have any Preferred Stock issued and 

outstanding as of June 30, 2024. 

 

NOTE 7 – OTHER ITEMS 

 

1. Legal Proceedings - The company is not currently involved in legal proceedings. 

 

2. The company has substantial net operating loss carry forwards for federal income tax purposes estimated at about 

$8,395,302 through June 30, 2024. Due to the company’s issuance of stock, the company’s use of its existing loss 

carry-forwards may be restricted under Section 382 of the Internal Revenue Code.  

 

NOTE 8 - SUBSEQUENT EVENTS 

  

Management has evaluated subsequent events pursuant to the requirements of ASC Topic 855, from the balance sheet date 

through the date the financial statement was issued, and has determined that there is no material subsequent events. 


