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DISCLAIMERS

This “Presentatsn” i for snfomatonal purposes only. Refer to the Glossary on Shde 58 of this Presentation for certain defined terms used herein. This Presentation shall not constitute an offer to sell, or the sobotation of an offer to buy, any
seourstses, mor shall there be !.n,.'nlu of securtes in any smares or junsdictions in which such offer, solicieation or sale would be unlawful. ‘This Presentaton has been Im.-pau.ul o mssist anterested [partses in making their oan evahmton wath
respect io 4 potentnal busness combanaton berareen Cartca Acquisison Corp (“Cartica™) and Nadar Infrastructure Limited (eogether with sts subsidmnes, “Midar™) and the related transactions (the “Proposed Busmess Combanabon™) and for
no ather parpose. These materals are exclosvely for the use of the party or the parties o whom they have been provided by representatves of Camicn and Nidar. Thes Presentaton supersedes and replaces all previous oml or wntten:
communications relating o the subject matter hereod. Information dischosed in this Presentanon is cumrent as of September 31, N124, excepe as otheraise provided herein, and nesther Midar nor Cartica undertakes or agrees o updaic thes
Preseotation atter the date heneod. By your accepeance of this Presentation, you acknowledge that applicable soounties lows restoct a person from puarchamng or scllng secunocs of a person with tradeable seounties and from commumicating
such informanon o any other person under croumstances n whch it s reasonably foreseeable that such person 5 likely to purchase or sl such socoumies. Certain informaton mcheded herein descrbes or assumes the expected terms that will
be inchuded in the agroements to be entered into by the parties oo the Proposed Business Combanaton. Such agree i% arc wnder e and subject to change. The consemmaton of the Proposed Business Combination s also subject o
other vanous nsks and connngencies, inchuding customary closng condisons. There can be no assurance that the Proposed Business Combanaton will be consummated with the terms described herein or otherarise. As such, the subject matter
of these matenals is evobang and 15 subject to further change by Camica and ®idar in their joint and absolute discretion. Nether the LS. Seounties and Exchange Commission [(“5EC7) nor any seounties commssion of any other U4 of non-
L5, junsdiction has appnn‘b’lurdﬁ:ﬁmn‘m ool thie ]Jmpm-ﬁl Bu=iness Combenation Em.'ﬂ.'nwl hesein or determined that thes Presentatson is truthful or :nmpluhe. Mo FEESCREABons OF WISmmnes, m:pmss.c:nmp{m.l. Are FIVEN i, 0F i
fespect of, thiz Presentatsen, and no person may redy on any of the information or PreCtons contained hersn. To the fullest extent [mmumd by law, n no crcumstances will Cartica, Nidar, my'pkmncm agent, any financial advisor or any
of their respective subsidianes, sharcholders, affiliates, representatives, directors, officers, employees, advisers or agents be responsible or Bable, including for a disect, indirect or consequential Inss or loss of profit ansing from the use of this
Preseneation, its oontents, its omassions, relance on the mformation contaaned wathin i, or any opininns onmmaunicated in relition theretn or etherwise ansing in connectson therewith.

Forward-Looking Statements
This Presentanon includes *foraand-lookmg statemenis™ within the meanmg of the “safe harbor™ provvisanns of the Unsted States Povate Seountes Litgraton Reform Act of 1995,

Forward-loking statements mn,ril-e identified by the use of words swch as "mmw,"[ﬂug"!m)iur, forerase,” “mrend,” “will ™ "urur,"‘amu:lpﬂw," “beleve,” “seck,” “tmrget” or other similar CX[HESEIONS chat pmdn:r o sndscate fotere
events or trends that are not staiements of histoncal matters, bue the sbsence of these words does not mean thar 2 statement s not foreard-dooking. These fomwarnd-keoking statements inchade, bt are not mited 1o, statements regaoding
expectations of MNidar or Carica concerning the eutlook foe their business, productvity, plans and goals for futare operaonal improvements and capital imvestments, opertional ru:rt':u‘rmr.n.'. future market conditions or connomac
pcrf-:um:n:c and developments in the capital and credit markets, as well as any infosmation concerning possible, assumed, estimated or expected futuse oporatons and furure financal rmrfrumlnu.' of Miudar and Yoita Data Services. Forwand-
Inoking statcments also indde statements reganding the expecied benefis of the Proposed Business Combanatson. These statcments are based on vanows assumpnons, whether or not wlennfied in this Presentation, and on the carrent
expectations of management of Camica, Nudar and Cartica Acquisitions Partners, 1L (the “Sponser”) and are not predictions of actual performance. These forward-looking statements are provided For dhestragive pusposes only and are not
mtended to serve as and must not be relied on by any svestor as 2 guarantee, an assurance, a prediction o 4 definatve statement of fact or probabality. Actual events and circumstances are difficult or impossible © predict and will differ from
assampeions. Many sctual events and crcemstances are beyond the control of Camica, Nadar and the Spansor. You should carcfully consder the nsks and uncemtaintics set forth in the sections entitled “Risk Factors™ and “Cautionary Mot
Reganding Forward-Looking Statements™ in Cartica’s fnal prospectus relating to s mitial public offenng dated Jameary 4, 2022, and igs Annual Report on Ferm 10-K for the fiscal year ended December 31, 2023, In addvtion, there are nsks and
uncertaintics descnbed m the Regestration Statement on Form Fo4 fled with the SEC on November 13, 2024, by Midar in connectson with the Proposed Business Combination (as amended from tme to time, the “Registration Statement™) and
n the other documents filed by Nidar from sme e tme with the SEC. These flings would identify and address other important asks and uncestamdties that could cawse actual events and results to daffer matenally from these contaned in the
ftu'u.':nd-lrwlkmg staterments. These i'nru':n.i-lrmhng stutements are subject to a nomber of Azks and uncemanties, inchuding, bue not limited en, changes in domessic and frllmgn business, market, financial, lh’ll!’!l:l.], and legal condinons; the
mabikity of the partes o successfully or dmely consemmate the Proposed Bumness Combination, inchading: the sk that any required segulatoey approvals are not obeained, are delayed or are subject to mnantopated conditions that coald
numul],.' anid adversely affect the combined COMTIHINY (r thie ﬂpcnul benefies of the I'mptm.-d Business Combinanon or that the zppunﬂ of sharehodders is noe ohmined: failure to realie 1]|.cxmﬂrunz\'l benefits of the I‘stsgmrmd Business
Cnmbination; asks relating o the unoertanty of the projected financial information with respect to Midar any downuen or volathiy ;m economac conditions, mchadng mflanon; nsks related to the rollowt of Nidar's business and the tmeng of
expected business milestones, and o relatonships with costomers, the effects of competition on Nidar's funere busness; nsks selated o Nidar's abalsty o protect sis mitellecual propenty and avoid minngement by others, or claims of
mfnngement agamst at; dhisrupeion of Midas's relatonships with its customers, busness parners and others resulting from the announcement of the Proposed Business (Zombinaton; the amownt of redempison sequests made by (Zantsca’s pubilsc
sharcholders; the abaliey of Canica or the combaned company to ssue equaity o cquaty-hnked soocuntics in conacction with the Proposed Business Combination or in the fusure. If any of these nsks matenalize or Nidar's assumpeions prove
menenect, actual results coukd differ materally from the results imphed by these forward-lnoking statements. There may be additional nisks that nather Cartica nor Nadar presently know or that they carrenly believe are immasenal that coukd
also cause actual results o differ, potentally matenally, from thase contamed in or mplied by the forwand-lookang statements. In addision, forward-lookng statements refloct Cartica”s and Nadar's expectanions, plans o forecasts of futue
events and views as of the date of this Presentation. There may be additicnal ks that Cartica and Nadar do not presently know or that they cusrently believe are immateral that could also cawse actual results to differ from those contained in
the forward-looking statements. While Cartica or Nadar may elect to updage these forward-looksng staterments at some paint m the funeee, Cartsea and Nidar specifically discham any oblsgation te do so. These forward-looking statements should
not be relied upen as representing Cartica’s or Nadar's assessments as of any date subsequent to the date of this Presentation. Accordingly, undue relance should not be placed upon the forward-lookang stutements.
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DISCLAIMERS (CONT’D.)

i il Inds : Non-1FRS Fi fal M
‘The financial informanon contained in this Presentation has been tmken from, or prepared based on, the histoncal financial smtements of Nidar for the peniods presented. Midar's histornical financial minrmanon is prepared in accondance with
mecmanonal fmanceal reporiing standards (*1FRS™). Sach nformation has been audited m accosdance with Public Company (hversght Boand (“PCACE”) standands. Certan monetary amounts, percentages and other figueres inchuded n thas
Presentation have been subject to rounding adjustments. Certam other amounts that appear in this Presentation may not sum due o roundsng,
This Presentanion includes certain financial measenes not presented in accordance with 1FRS, mouding camangs before ntesest, taxes, depreciation and amortizanon (“EBMTDA™), EBITIXNA mamggn, Core Revenue, Core EBITDA, Non-Cone
Revenue and Non-Con: EBITDA. These non-1FRS financal measunes anc not measures of financial performance in accondance with IFRS and may exchede items that are ssgnificant in understanding and assessing Nidar's financial results.
“Therefore, these measeres should not be considered ;n solation or as an altemative to net moomc, cash fows from opemtions or other measares nd'pﬂ:.ﬁubllu'.' bepaidiity or performance wnder TFIS. Yiou should be pware thar Midar's

- wn of these m may not be comparable to similardy stled measures used by other companics. Nidar believes these non-1FRS measwnes of finanaal results provade useful information to management and mvestors meganding
:cn:m financial and business trends relanng to Nidar's Anancial condition and results of opemtions. A reconciliabon of non-IFRS Anancial messares used an this Presentation to the most directly comparable IFRS financial measares is
mcluded n the Appendix beganning on Shde 57 with respect to histoncal financal sformation but i not mchded with respect to fosecasted financial mformation.
This Presentation contuns Anancial forecasts for Nidar (including Yoeta Data Services) with respect to centain financal results for Nidar's fiscal vears through 2026, Neither Cartica’s nor Nidar's sndependent sudstors bave audited, studied,
mw:u'\:d.,-:,nm'm.l or pur.fmmud any |'|rru:e|.1|.m.'; with respect to the pEOjectans for the urpose of their mcluson in this Presentanon, and accondinghy, they did not EXHERS AN OfHNSHL (0 meu.lu any other form of assumnce with respect
theresn for the purpose of this Presentation. These projectons are forwarnd-keoking statements and should not be relied upon s beingy necessanly indicatee of funre results. See “Forward-Looking Smtements™ on Slide 2 of ths Presentmnson.
In this Presentation, certin of the above-mennoned projected mbcrmanon has been provided ﬁ)rpu{xm:;nf[utn‘hdmg compansons with histoncal data. The assumpeions and estimates underhving the prospective financial information are
mherently uncertain and are subject 1o 2 wide vanery of sgnificant business, economic and competitrve nisks and uncertaintics that could cause acnal resulis i dhiffer materally from those contaimed in the prspeoctve fnancial information.
Accondingly, these can be no assurnce thar the prospective results are indicaive of the futare performance of Nxdar or that acal resulis will not differ matenally from those presented in the pmspectve fnancal information. Induson of the
pEOspocine financial informanon in ths Preseniatoen should not be repasded as a representainn by any person that the results contained m the prospectve financnl mformation will be achieved.
This Presentation alse inclades certain projections of non-IFRS financal measures, mchuding EBITDA, EBITDA margin, Core Revenue, Core EBITDA, Noo-Cone Revenue and Non-Core EBITIXAL Due to the high vanabilsty and difficuley
n making sccurate forccasts and projections of seme of the infrmation exclded from these projected measares, together with some of the excluded mformation not being ascertanable or acoessible, Nidar is unable e quantfy cortasn
amsunes that would be requared o be ncluded in the most directly comparable 1FRS financal measunes withowt unreasonable cffort. Conscquently, no disclosure of the projected maost directly comparable 1IFRS measures s anchsded, and no
reconcibation of forward-looking EBITDA and EBITIDA margin to the most directly comparable IFRS measures s inchaded.

and Data; Ty

This Presentation has been prepared by Midar and Cartvea and snchades market data and other seatistical nformarion from sources bebeved by ®idar and Carmica o be relishle, inchoding ndependent mdustry publications, govesnmiental
puhllnunn: or othier rmhl.uhnd im.lq!em:l.ml soarces. Some data is also based on the good fsth estsmaces of Medar and Cartica, which are derved from their review of intemnal sowerces as well as the uuhpcnl.h:nt sources described abanve. Whale
MNadar 5 not aware of any missintcments reganding the industry data presented heremn, s estimates simobve nisks and uncertaintics and are subject to change based on vanows factors. Mo represcniainns or warrantics expressed or impled arc
FEVERL in, 0 N respect of, thes Presentation. Although Midar and Cartica believe these sources are relable, they have not mdependently venfied the mformanon and cannot guamntee s accuracy and completeness. As such, this information is
subject o change. Reapicnes of ths Presenimton shoukl not consder 1is contenes, or any e o subsequent communications from or with Kidar, Carmica or the Sponsor or thewr respective representatves as mvestment, legal or tax advice.
Nadar and Cartica owm or have rghts o vanous trademarks, service marks and trde names that they use in connection wrth the opemton of thesr respective businesses. Ths Presentation also contans tmdemarks, sernce marks and trade
names of third parties, whach are the propesty of thear respective oamers. The use or ilL‘irI':'-'i:lfl:hl.l\'l partics’ trademarks, servce marks, trade names or prodects mthis Preseneation s not micnded o and does not imply 2 eelationshap wich
MNadar and (artica, or an endorsement or sponsorshap by or of Midar and Castica. Sodely for convenience, the rademarks, sernce marks and trade names referred toin this Presentation may appear without the W, TM or SM symbaols, but such
references are not intended o mdicate, in any way, that Nidar and Cartsca wall noe assert, to the fullest extent wnder :pphnhlc law, thew nghix or the nght of the sppkuhlu bicensar to these trademarks, service marks and trade names.
Additional Inf R | W Find I

This Presentation relates to the Proposed Bosmess Combsnatsn. This Presentation docs not conststuse an nffer to sell or exchange, or the solictaton of an offer to bay or exchange, any secunties, nor shall there be any sale of secunties in any
jursdicnon in which such offer, sale or exchange would be unlrwfil [P hin FEEESIIALion urqu:]u‘num under the secunties kw:ufuv}' such junsdiction. Midar has filed the Registranson Statement, which mchwdes 2 prosy statement and
prospecius. The pooxy statcment / prospecies will be sent oo all Cansca sharchalders. Midar and Cartica also all file other documents regandng the proposcd tmansactoen with the SEC Before making any voting deciswon, investors and scounny
holders of (Zarica are wged o read the Regstmaton Satement, the proxy statement prospecius and all other relevant docements filed or that will be filed with the SEC in connecton with the Proposed Business Combanatson as they become
avaslable because they will contain smposiant mfommaton about the proposed transaction. Investors and secunty holders wall be able to obtan free copues of the proxy ﬁhmml.-"pms—[xtm!—». and all ather relevant docements Aled or thar will be
fileed wath the SEC by Midar and for Cartica through the website mantuncd by the SEC at wew.sco.gov. In addition, the documents filed by Camica may be obtamed free of charge from Carbea's website at hitps:/ cartcaspac.com investor-
resowrces, or by wnitten request oo {Zartsca ar Cartca Acguisition Corp, ¢/ Mormson & Foerster LLP, 2000 L Steeet, W, Suste 900, Washington, I 30037,

Paici in Solicitats

Cartuca, MNadar and thesr Tespectve directors, managers and offscer may be deemed participanis = the solickaton of errnes st sharcholders m connection with the l’mfwlmd Busaness Combanatson. Cartsca sharcholders and other snterested
persons may obtan more detaded infoemanon regarding the directors, managers and officers of Cartics in Cansca’s filings wath the SEC, whach may be obmined, without charge, on the website mainmined by the SEC at wamae sec_gov.
Additional sformation aill be avaslable in the definitive proxy statement ncluded in the Registration Statement when it becomes avaibble.

This Presentation relates o the Proposed Bosmess Combmaton and s neither an offer m purchase, nor a solicanon of an nffes to sell, subscnbe for o buy any secunties of the sehictation of any vote m any junsdicion pasuant o the
Proposed Business Combination or otherwise, nor shall there be any sale, ssuance or transfer or secuntics in any ursdiction in contrvennon of applcable low. No offer of scounites shall be made except by means of a prospectus mecting the
requarcmenis of Secion 100 of the Secunnes Act of 1933, as amended [the “Secunbes Act”), or an exemption therefrom, and otherarise in accondance with applscable L.

Risk Faciors

Faer n-llesnlpmm of the nsks redatingy to Madar, Yora Data Services, (Cantsca and the l‘lnprlm.l Bussness Combination, pkum zee the “Risk Facioes™ in the .-"cppcnd.l: i thes Presentatsan
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YOTTA OPPORTUNITY OVERVIEW

A leading player from data center colocation fo compuite, seeking a capital raise to fuel expansion in a critical industry

Company Overview

Transaction Highlights

Yortra Dara Services (“Youra,” “Nidar™ or “the Company™) is a top-tier
data center developer in India

Yotta is an expert in the design, build and operaton of Tier IIT & IV data
centers

Yotta provides value-add proprietary cloud and managed services
purpose-built for the cloud revolution in India

Yotta has an emerging service business underpinned by access to NVIDIA
chips

Yotta is one of only a few NVIDIA Cloud Providers (NCP) — Elite
Partners in APAC

Relatonship with Nidar Unlines allows Yotta to execute power delivery
from their owned substations to each exisung data center campus without
reliance on unaffiliated third parties

Portfolio Overview

* Cartica Acquisition Corp (NASDAQ: CITE, CITEW, CITEL)
(“Cartica”) has agreed to merge with Yotta

*  Transacton attributes to Yotta an enterprise value of ~$4.2bn

= Current Yotta shareholders are expected to retain ~82.6% ownership in
Yotta (assuming redemption of 14% of Carnca’s public shares, which 1s
50/ of the maximum redemprions permitted by Cartica’s charter in
connection with the transaction) and roll 100% of their equity interest
into the pro forma company

= PIPE transaction 15 expected to result in $475mm of cash added to
Yotta’s balance sheet to fund its business plan

Summary Metrics
= EV / 2026E! EBITDA — 15.5x

Sources & Uses?

(&

Yotta has active dara centers at three locations with live IT capacity of
~42 MW and potential I'T capacity of ~530 MW at these locations
There are four additional planned dara center locations, which would see
Yotta feature a portfolio with a potential IT capacity of ~890MW
Yota's mix of hypersealer and colocation contracts, enterprise services and
ongoing delivery of Al infrastructure with NVIDIA H100 GPUs allows
the company to diversify its revenue mix and capture the upside of Al
Currently at 4,096 NVIDIA H100 GPUs, Yotta has orders placed for an
addinonal batch of 4,096 GPUs, expected to be delivered by December
2024 and seeks to have over 32,000 GPUs to support what would be
India’s largest supercomputing infrastructure

The Company’s FY 2026 ends on March 31, 2026
Assumes redemprions of 14% of Camica's puble shares (whach i 30% of the maximum redempoons pesmanted by Cartica's charter in connecnon with the transacnon) and a sedemptiom
poce assumed to be $11.72 at closing; 14% represents total Carteca Class A shares
Equity value = based on an agreed Enterprise Value and denved from the following sssumprions: (A) the masximum ner debt (31.325bn) pesmirted by the agreement and plan of merger
related 1o the Proposed Business Combinanon (the “Busaness Combrnanon Agreement”™) being the acteal net debt of Nidar at closmg and (B) zero Nadar cash at closang; actual equary

value will depend on net debt and cash ar closing. See Shde 9 for the calculation of the implied enterpase value

Cartica Cash in Trust™ 823
Estmated New PIPE Investment 500
Nidar Equity Rollover® 2750

Total Sources $£3,272

Lses

( :Baluncr.- et

$475

Estmated PIPE Fees 23
Transacton Fees 25
Nidar Equity Rollover® 2,750
Total Uses £3,272

SO YOTTA
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INDIA AT A GLANCE SO YOTTA

India is one of the fastest growing large economies in the world as a result of a growing population and the expansion of IT services sector
o . tat r/ at tat -

India’s Economic Overview! Projected Population Growth!

(em bellbars)

® India’s economy has been subject to considerable growth since the early

1990s, with a GDP growth rate consistently above 5.0% annually” /
+0.8%
®  Key industoes include agnculture, mining, retail and I'T f____________..-—""" i

1.48 1.49

® India’s I'T industry 1s continuing to surge with over $193bn in export
value generated in 2023

® Inward foreign direct investment to Indra reached ~$71.0bn i 2023

® India’s population s estimated to be the largest in the world

2024 25 20246 2027 2028 2029

GDP Growth 1987-2029! GDP Distribution across Sectors (2022)!

(GO in USD Trallrans; Per capila fn USD)

64T
India’s GDP in 2029 is expected to be $6.4T, with #4281
2 CAGR of 7.7% from 1987
Legend
GDP is expected to be $4,281 per capita by 2029
B Services
B Industry

. Agriculture

1987 1993 199 2005 2M1 M7 023 2029E

mmmm Ciross Domestie Product (GDI) in India Per Capara

1. Fuyures from FEomomic Times of India and Government of India-proveded stansocs

I -
2. Excluding vears impacted by the COVID-19 pandemic in 2019-2021 CONFIDENTIAL | 7



ANSIVE MARKET OPPORTUNITY WP YOTTA

Yotta takes advantage of key secular tailwinds in India

Data Centers Are Expected to See Continued Growth India is Home to a Large Number of Al startups
Tnlizs IT MW Suppiy! Private Tuvestments into AT — 2023 (8bn)
Projected 15% CAGR between '25 — 27 vs. that of the United States 67.2
1.5, which is expected to grow at 12% CAGR? Tl
----- United Kingdom
11852 (]L‘T’fl'll'lfl!.' 1.9
Projected 23% CAGR 1,626 Sweden [ 1.9
b b0 Framioe 1.7 India is a leader in AT development,
: with the 10% most private
Conads M 16 investments into Al in 2023
Israel 1.5
South Korea 1.4
India 1.4
Singapore L1
i Japan 0.7
209 2020 2021 222 23 2024 225 2026 2027 ’
*  Data center capacity is expected to continue growing ar an accelerated rare due *  India's Al market is expeniencing significant growth, characterized by:
to the follgwing factocs: — Substantial investments, supported by well-established technology and
— Growing mobile data usage, increased adoption of cloud computing, research infrastructure
emerging requirements for data localizanon and growing loT adoption ~ Leading Al skills labor force, boasting the highest rate of Al “Skill
— Dara center availability per capita in India is considerably lower than Penetranon™
Western npuntmpa.ﬂ's; significant dara center investment will be needed to ~  Enterprises in India are using Al at world-leading rates; India is ranked
remedy this as the second highest in terms of businesses adopting Al technologies,

according to IBM's Enterprise Al Adopton Sur'.re!."‘

1. JLL: Data Cenire in India: 2022 year-end wpeleate and Hhree-year outdoolk (April 17, 2023) - |LL proveded dara for 2019, 2022 and 2025, while this presentation assumes a lnear increase in-berween and after these years

2 Cireen Soreer: Cuivbald Dt Cemter Ontlood (Apeil 16, 2024 ) U5 CAGR from 2024E-2028E

3. Stnford Al Index: Artifacial Intedlipense Index: Repart 2024 . . .

4. TBNE: Gisbal Al Aduption Indesc {Norenber 2023) CONFIDENTIAL | 8



TRANSACTION OVERVIEW

Funds to be used for continued growth of the business

Commentary

s Implied pro forma enterprise value of ~34.2bn

*  Current Yotra sharcholders are expected w retain approximarely
B2.6% ownership in Yotea (assuming redempuons of 14% of
Cartica's public shares, which 1s 5% of the maximum redemptions
permitted by Cartica's charter in connection with the transaction)
and roll 100% of their equity interests into the pro forma company

*  Transacton is expected to result in approximately $475mm of cash
added ro Yotta's balance sheet to go towards funding its business
plan

* Yotta's net debe at closing 1s expected to be ~3853mm inclusive of
$288.1mm of unsecured perpetual debe outstanding (esnmated as
of Q2 FY2025)

Implied Pro Forma Enterprise Value

Implied Pro Forms Enterprise Value

Assumed Share Price at Closing $11.72
Pro Forma Shares Outstanding (in mm) 284.157

Total Common Equity Value 3,330
{+) Pro Forma Debt' §1,412
(+) Unsequred Perpetual Debt® 288
(=) Pro Forma Cash ' (B47)

Implied Enterprise Value 54,184

SO YOTTA

Pro Forma Ownership

Fa;ma Ownership

Pro Forma Sbugs

Cartica Public Shareholders?

1.929 0.7% $226
PIPE Investors 42.700 15.0% 5004
Publec Warrants 0.200 0.1% 23
Prvate Warrants 0.300 0.1% 3.5
Sponsor Shares * 4.428 L.6% 51.9
Midar Shareholders 234600 82.6% 27495
Total 284.157 100.0%s $3,3303

1. At e moudermption pric, o vakotion s b be §1172 3t disig
1 A sdemptioes of 4 of s pabshe e frhich s 5% 0f e movmes eodompeses pormittad By Cartic’s chaster = monneetion wish dhe mmactiom); 149
nepments mtal Carseea s 4 shans

. Inchudis 1.bmm s i e alocmed b imesors whe gemoad st e scdoom ther Cartia shans in comsectis with Cantic’s sharcbalder vt on June 30, 9123, gy the
el Caries's desdling o comsummmic 3 baisos combimtion s Apel 7, 3024, [schudes 4 e shares shjert o e basal on cortin fnancing orenes s ootain

waddmy e inenaes 2s desenbal fusher m the Rapstration Snamen

Sources & Uses

Sources

Cartica Cash in Trust® $23
Estimated New PIPE Investment 5001
Nidar Equity Rollover’ 750

Total Sources

$3,272

Llses

Cash to Balance Sheet 5475
Estimated PIPE Fees 23
Trarsaction Fees i 25
Nidar Equity Rollover 2750

Total Uses $3,272

Naote Tables do not include 27.4mm of outstanding warranes (11.3mm public wamrants and 15.9mm povaze 4. Assumes redemptsons of 18% of Cartica’s public shares (which is 50% of the maximum redempbons

plhcement warmmnis), each with an exescise price of $11.50 and which are not cumrendly exercisable
1. Asof (4 FY 3025, when the PIPE tmansacton = scheduled to ocour
2 Unseoured perpetual debt i= 3 loan from the majonty Nidar shareholder

3 Imchsles estimated cash prts-cm]s From the cunwm'ﬂm_-d PIPE mvestrment, cash & cash |_~|.||.u\.1luu:,
deposts between 3 and 12 months, and deposits greater than 12 months that Nadar may sccess ae any

e

permitted by Cartica's chareer in connection with the transacison) and 2 redemption poce assumed o be
S10.72 ar doang; 14% represents ewtal Carniea (lass A shares

5. Eaquiy value is based on an agreed Enterprise Valee and derved from the follvwing assumptions: (A) the
mucsmum net debt (51.325bn) permutted by the Busness Combsnatson Agreement being the acmal net
debe of MNadar at closing and (B) zero Nidar cash at closang; acrual equity value will depend on net debte
and cash at closng

CONFIDENTIAL | 9



DATA CENTER PORTFOLIO OVERVIEW RO YOTTA

Yotta's state-of-the-art existing and planned infrastructure offers unparalleled compute capacity to continue expanding its business lines

ntial I'T

Data Center Location S p [ iy [ acity Tenants
(MW f
Clowd Chperator

Navi Navi Craming Compary
Murmba: Mumbaa, Active 99 years 2020 v 19 320+ . S
Campus (NM1) India Fingweial Tuseitntions

Al Uperaiar

Colabal f.fi’pn‘.r:m"r?’
Girearer S . : biey
Dl NOCR, Finawcial Tustitntions
Noida iy Active 90 years 2022 1 72 20+
India 2 Caorrérmmrenis

Campus (ID1)
Al Operators

SOy Gujacat, Active 30 years 2024 11 1 ) NoA
Gandhinagar India |
Unde: ] = 3
Pune Pune, India el NLA. 2026 I 0 105+ N.A.
Planning
Mumbaa Under B
Powai O S ? M.A 2027 111 LU S50+ MN_A. Active
s Lampus India Permitting 9 e
[ri.hcﬂma:' (]r:.;:llam, . 1.'111l|_-? NAL 2027 1 0 175 NAL s @ Under Planning
.2mpus ndia urmu[[mg . i T
Dhaka, Under Q Under Permisting

Dhaka' M.AL 2027° 111 LU 30 MoA. 4

Hmilzdc sh Purmu:rmi

Yotta Data Center Advantages

*  NMI, the first data center at the Navi Mumbai Campus, is the largest Tier IV data center in Asia and the second largest in the world
* D1, the first dara center at the Greater Noida Campus, hosts one of the largest global hyperscalers as a key tenant
*  Yotta has access to 16,384 NVIDIA H100 GPUs and seeks to obtain an additional 16,384% — providing capacity for the Al Services business line

Youra’s mix of Bulk Hyperscaler Colocation contracts, Enterprise Colocation + Cloud + Managed services contracts and ongoing delivery of Al Infrastructure
via NVIDIA H100s & InfiniBand allows Yotta to diversify its revenue mix and capture the upside of Al while serving baseline colocation customers

1. Dhaka dara center will be developed pending clanty on the stabidary of the polineal regme
2. Thers as defined by the Uptme Insttute. Data center ters take into account 2 vanety of factors; notably, Teer I data centers have 99.982% mummum uptme and Tier IV datscenters
have 90.995% mimmum uptine

3. Represents management’s estimates that may change as the development process peoceeds and/or unlznon of the daca center s determened

4. Potennal IT capacity based on avalable acreage and development opportunmies ar 36 MW [/ 3 acres, with 36 MW based on D2's approved capacty and 3 acees based on each D(C's
Eootprm

. Submarted purchase order for 16,384 GPUs (4,006 of which were debvered berween March and May 2024), wirh an additional 4,006 GPFUs expected to be delvered in December 2024
and the remanmyg 8,192 GPUs expected theowgh (Y2025, Based on the current pupelne, Yorra plans to place an addational oeder for 16,5384 GPUs a0 CY25

L
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THE ROAD TO YOTTA

Combining the Hiranandani family’s real estate empire & Sunil Gupta’s data center expertise

The Hiranandani Family

Sunil Gupta

® Deep history in real estate dev ent (residential
& commercial), including building multiple data
centers

® Expernse in land, permirming, electricity ! power and
infrastructure

® Have built full scale data center parks with 250MW+
of projected power capacity!

® In 2019, the Hiranandam family and Sunil Gupta
joined forces and have already delivered two data
centers, with more to come

Yotta

SO YOTTA

<P
YOTTA

Yotta is poised to
capinre fong-lasiing

demrand from clond

infrastructure and Al

Ower 30 vears in data center space; started building
India’s first “at scale” data centers in early 2000s

Built more than 20 data centers along with cloud
and managed services businesses over career,
accelerating when hyperscalers entered the Indian
market

Cloud software and I'T expertise uniquely positions
Sunil Gupta to set up data centers with “full stack™ of
fearures

First mover advantage in software and early to HPC-
a5-a-Service

center space

the data center infrastructure required for it

® Significant investments in Al & required infrastructure by the Indian Government have paved the way for Yotta to become an industry leader in the data

® Yotta is poised to capture long-lasting demand from cloud infrastructure and Al
* Committed relationship with NVIDIA is expected to enable Yotta to rapidly scale its operations to keep pace with the constant need for Al services and

L. MW capacitees for NMI1 and DM are projected and subject o fuure development

CONFIDENTIAL | 11



SPONSORED BY A LEADING REAL ESTATE DEVELOPER  [RAdAlE

The Hiranandani group has years of experience across India and plans for continual support of Yotta post-transaction

Hiranandani Group

X
AR
*  The Hiranandani Group has been one of the premiuom real .] :mc: e Strategic 2,000-acre land
_ B 3 : diversified conglomerate and bk crrin Tadh b b
estate developers in India with 40+ years of experience real estate developer with i Em.'cs['ml:ntl?r"
. Founded by Niranjan and Surendra Hiranandani in 1978, the investment experience through all s

group has a wide range of experience across sales, land sectors, including data centers

Muore than 40 years of

procurement, financial planning, regulatory approvals,
compliance, business development and operanonal functions
*  The Hiranandam family currently has 89.93% of beneficial
Darshan Hiranandani ownership of Nidar and will remain the largest One of the largest real
Yttt ¢ buairmsecir shareholder post-transaction estate companics in India, Rated AA-/Stable by

pioneer in township and high- CRISI S&P C :
quality infrastructure Lyan o i

development

*  Hiranandani Group has infused ~$288mm of capital into the
Nidar group of companies since founding
Timeline
& 2022: Yotta — Data Centre at Delhi NCR brought live

2020: Yotta — Data Centre at Navi Mumbai Campus brought live

2019: Industrial Park — Partnership with Blackstone for a > 3200mm industrial park platform; completed additional 1.2mm sq. ft. of BTS for Tata Consultancy
Services (“TCS™)

2019: Yoita - Entry into Data Cenire development and management business

2017: Hiranandani Energy (“H-Energy") & Single Large Office Leasing deal with TCS — Construction of West Coast LNG Terminal & 2mm sq. fi. commercial
office space

2016: Strategic sale to Brookfield — Sale of commercial office portfolio at Powar township (c. USD 1hn)
2015: Data Centre Construction — First DC completed (since then, Hiranandanm Group has built 4 of the largest DCs in India for NTT)

2014: Panvel Township - Hiranandani Fortune City — Acquisiton of Panvel township (600 acres) planned for integrared commercial, rerail, residential and dara
cenrers

2013: Chennai Township — Hiranandani Parks — Acquisition of Chennai township (330 acres) planned for mtegrated residental township and potential data centers
2012: Dubai 23 Marina — Construction and development of one of the tallest (c.400 m) premium residential towers in Dubai
1980s and 1990s: Hiranandani Gardens, Powai (250 acres) and Hiranandani Estate, Thane (315 acres)

1. 'The Times of India: Niusias Hinsandasi, brober Surendna divide saowe large juit realty projects in Munsbai region (March 17, 2022) CONFIDENTIAL | 12



SO YOTTA

$O YOTTA

Sunil Gupta Suresh Guduru Brian Coad Saurabh Bharat

Co-Founder & Chairman Co-Founder & CEQ CEQ & Board Member COO & CFO V.P. - Treasury
\ Jd N 4 N J A\ S )

Darshan Hiranandani

Serves as CEQ of the
Hiranandani Group, one of
India’s largest real estate and

infrastructure companies

Concurrently serves as CEO
of the family office of the
Hiranandani family, Nadar

Group

Founded H-Energy, which

begran development of
India’s first floanng LNG

terminal i 2017

24+ years in managng data
center development and

operations

Expenenced in cloud data
centers and managmg T
services industries, having
bualt and operated 20+ thied

party data centers in India

Executive Director and
President of NTT Metmagic
from 20010-2019, which
opcrated mine data centers
and serviced ~ 1,000

cusio I'|TJL‘['!1'I

Cver 25 years of experience
as a seeder, investor,
founder, and CECY building

businesses

Previously served as the
Chairman and Director of
Roval Treasures, Director of
Green Foods, CEOQ of
Organic Ingredients and
President of (akmead

Village

. Econome Times C1O: Netmapic dawmobes fow e diata centers wich § 144 millon investment from NTT Com (Jaly 26, 2018)

3 years of expenence
building and growing
businesses across a wide
variety of platforms from
public to provate and start-
up to middle market

Served as COO of Cartica
Management, LLC from
2012-2020

Previously served as CFO of
Broadpoint Securities

Group (NADSAG): BPSG)

16 vears of experience
across Business
Development, Capatal
Raising and Treasury

Operations

Has served as Corporate
Finance Speaalist since
2020 and previously worked
in a business development

capacity for H-Energy

CONFIDENTIAL | 13



SO YOTTA

NVIDIA RELATIONSHIP

NVIDIA leaders support Yotta in m‘;‘effr'wmg India’s Al growth

YOTTA
March 19, 2024:
Yotta Data Services received NVIDIA H100 Tensor Core GPUs at their NM1 data
center. The first delivery, more than 4,000 GPUs, further strengthens Yotra's positioning 3y B
as NVIDIA’s first Network Cloud Partner i India and positions the Company on the Designed cloud
T i e esigned clou
global ?J(.P list a5 an Elte Partner. Yotta plans to scale its GPU stable to 32,768 by end NVIDIA Cloud compute
ot 25 Provider (NCP) - @ infrastructune
Elite Partner alongside NVIDIA
Engineers
o "
Y \
January 11, 2024: MNVIDLA has shoan
decp commitment fo Indian government
Yotta announced plans to purchase $5300mm more Al chips from NVIDILA, taking its India by entering into planning GPU
total order book to $1ba as the firm looks to bolster up Al cloond services. This comes on multiple partnerships purchases and
top of the order Yotta placed last vear with NVIDIA for 16,000 H100 chips to expand its encouraging allocations
presence in India’s tor local Indian startups
growing Al market
o ry
~ ™
Jensen Huang's
meeting with L5, restrictions on
December 5, 2023 Prime Minister GPU exports to China
Yorta Data Services announced a collabomtion with NVIDIA to deliver curting-edge ::;;::i?:ll‘; A% ;I":::-"E(T;n;ﬁ:ﬁ e
GPU computing infrastruciure and platforms for Shako-Clood, the AT GPU-based cloud R ail]::lc:a.t-itm.li
offening segment of the business. This follows Yotta placing an onder for 16,384 Tensor tor Trulia
Core GPUs by June 2024 J J
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II. KEY INVESTMENT HIGHLIGHTS




SO YOTTA

KEY INVESTMENT HIGHLIGHTS

India’s Leading Data i
R T i Unique Access to Power Grid

Center Developer
Actionable data center buildout strategy o

and direct access to prime data center

real estate in India. Currently 42MW in
live I'T capacity, with the potental for
~ROOMW

Yorta's focus on power distrbunon
licenses at both large and live
campuses (11 & NM1 dara centers)
provides direct access to power to
meet demand

i : Scalable and Flexible
Experienced =

Management Team Businces Model
Werncally mntegrated business
model with mulnple avenues
for growth; Al services provide
significant expansion potential

Exceprional management team
combining real estate and dara
center & cloud expertise

L >
High Quality & Growing
Customer Base Strategic Alignment
With ~$44mm of Core Revenue in place with NVIDIA
rac R and eustames ppcine nk ° o Relationship with NVIDIA provides
ower BE L (e gosiog by theweek, Yotta with NVIDIA H100 GPU
C(mpl‘l.‘qlng customers from g?\'ﬂmmm[ allocation for Al services
entities to large domestic and mult- o )
natonal enterprises

b i . o
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1. INDIA’S LEADING DATA CENTER DEVELOPER

| g
l l SOYOTTA
¥

Yotta’s flagship data centers with its Al offering are NM1 and D1, in addition to its strategic G 1 data center

—————

1
TIER

v
Toem W1 P

caoPERATIONS (o T

i
]
i
i

oy m"m f‘l"l.“l " | i i

NM1 (Navi Mumbai) D1 (Delhi)
Design Capacity: 6,000 Racks, Design Capacity: 4,500+ Rack Capacity?,
30.4MW! 1.45 PUE 28.8 MW, 1.4 PUE Stats: 300 Racks, 2 MW
NM DC Park: 30+ Acres, 320+ MW! Delhi DC Park: 20 Acres, 180+ MW?
India’s only uptime institute Tier IV Gold Hosts one of the largest global hyperscalers as Located In IFSC, GIFT City, Gandhinagar - the
Operations Certified data center a key tenant heart of Gujarat

Yotta’s Existing Customer Base

Leading international technology communications company *  Online payment gateway service provider
Indian pharmaceutical company ®  Video game developer and publisher
Internanional specialty packaging company *  Global cloud computing company

Leading multinational financial services company *  American retail automotive services company

E:.mp-cl:[l_'d 1o inerease o~ S0MW with GPU |J-|:E’\|-:|}|'n|:n[
6 KW equivalent
Potenal I'T capaciry based on avalable aceeage and development opportunities at 36 MW /3 acres, with 36 MW based on D2's approved capacity and 3 acees based on each IN7s

I:'I.J|:r|'J'r'.1'ﬁ (:()‘I'Il)f..\:l‘:.\] | ]—r

bl o



SO YOTTA

1. INDIA’S LEADING DATA CENTER DEVELOPER

Yotta’s rollout plan for its data center campuses will provide it geographical diversity across India

*  Yorra's data center buildout plan through FY 2028, along with power allocation per business line, is outhned below

“  Yotta’s distribution licenses enable direct access to purchase power from its power grid, allowing for aggregate MW capacity to
be greatly expanded

“  Because Yotta operates its own data center space, the Company is able to flex power allocation between its business lines to meet demand
(Le., allocating more racks to Al and away from colocation)

Estimated Average MW Operational'

i T
~4.9x% increase in estimated
average operational MW
from FY25 to FY28

FY24A FY25E FY26E FYZTE FYZ28E

ml |§.'!‘J=_'nimh:r Colo = |inlm1'nri:h: Colo + MS & Cloud Al Services

IDENTIAL | 18

l. Excepr with respect to FY24, represents management’s estinates thar may change as the development process proceeds and for utilizanon of the Company’s data centers is detesmined CONI



SOYOTTA

2. UNIQUE ACCESS TO POWER GRID

Through vertical integration across energy i}g,.f.i"a_ufr?rz:fﬂm, Yotta has direct access to power

“  Yortrta’s vertical integration, facilitated by its relationship with the Hiranandani Group, offers Yotra direct access to the power grid as
power becomes an increasingly constraining factor in data center growth

*  Permitting in India is a long, drawn-out process. Yotta, through its relationships with Nidar Utilities Panvel LLP and NIDP Developers Pvt.
Ltd., has obtained approval as a distribution utility — allowing it to execute power delivery from their owned substations to each
data center campus without reliance on unaffiliated third parties. This relationship is expected to continue post-transaction

* Owning the substation infrastructure allows Yotta to scale up power capacity with reduced permitting and distribution times

Ilustrative Example

...........................................................................................................

Distribution
Secondary

111 T
B Distribution

Data Center
Generator D sl i o s B B R M e i e B MR B N W

'Dwnlng the ecnsystem accelerates POWEr acCcss for cxpansinn
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3. SCALABLE AND FLEXIBLE BUSINESS MODEL WP YOTTA

Flexibility in allocating data center capacity to meet demand for cloud & Al infrasiructure

Cumulative

Pricel? ~$840K / MW of Power / Year ~%3.7mm / MW of Power / Year ~$21.4mm / MW of Power / Year
Service H aler & Col i E ise Colo & Cloud + MS Servi Al Servi
Detaill23 yperscaler ocation nterprise Colo ou rvices rvices
Pricing: ~§70 | KW / Ma Pricing: ~$238 | KW | Me Pricing: ~§3.23 GPU [ br
~F840K / MW Power / Year (+) ~$2.9mm / MW Power / Year (+) ~$17. 7Tmm / MW of Power / Year
*  Built-to-5Suit solution enables hyper- *  High performance colocation services *  Arficial Intelligence High-Performance
growth strategies, giving complete with strong reliability and a full suite of Computng (Al HPC) services through its
autonomy and control over data centers. value-added suppaort to meet businesses’ indigenous Al HPC cloud, which features
Youta provides both Green Field and varied needs advanced GPU computing infrastructure
Busi Brown Field services
USINess *  Suite of cloud and managed services *  With a focus on scalability and cutting-
Dcscnpnﬂn ¢ Under eolocation, a single entity owns the developed as India’s own indigenous edge technology, aims to meet the growing
facility and offers physical space, power hyper-scale cloud platform along wath a demand for Al services while generating
and cooling services to multiple customers host of managed services significantly higher profit margins than
at a specific location our traditional data center offerings
% EBITDA
Margin 71.0% 42.2% 67.6%
Estimate?®
Contract ;
5 Years 1-3 Years 1-5 Years

Length
Pricing and meremental revenue / MW of Power / Year assumprions are estmares as of (1 FY2026
. See projecton assumplions on Shdes 49 and 50
. Blended prce rakes nto acoount eombinanon of On-Demand and Reserved GPU pricing, calcubared based on the estmated usage rano of On-Demand o Reserved GPUs; prcing also
includes the revenue estinates for bare metal, which currently s ar an aversge of $2.19/0GPU/he, and additional services lke storage, bandwadth, erc.

Wb e
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3. GOVERNMENT SERVICES BUSINESS COYOTTA

Yotta Cloud to serve as the backbone of clond adaption by the Government of India

Yotta has contracted with two of the largest Government
of India enterprises who are responsible for hosting
government data and rolling out cloud for adoption by
various federal and state-owned institutions

Yotta has commenced managing nati nal data centers

These data centers currently offer hosting services to a large

number of government enterprises in the country

The Indian government’s cloud strategy emphasizes the
migration of services to the cloud to enhance effictency and
reduce costs, facilitating improved service delivery to

citizens

As a result, Yotta 1s deploying a new cloud setup in vacant
racks to offer various cloud services under the broad
categories of Infrastructure as a Service (Iaa$S), Platform as a
Service (PaaS), and Software as a Service (SaaS) to
government departments

CONFIDENTIAL | 21
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4. STRATEGIC ALIGNMENT WITH NVIDIA

NVIDLA H100 supply constraints are easing, priming Y otta for strong data center growth

Despite a hagh demand for GPUs (and GPU hnancing), supply constraints have been easing as of late

“ Yotta plans to draw on its strong relationship with NVIDIA, having access to 16,384 H100 GPUs for delivery (Yotta has submitted purchase
orders for 16,384 — 4,096 of which were delivered between March and May 2024 — with NVIDIA indicating support for an additional 16,384
through 2025)

* Yotta expects to receive an additional batch of 4,096 GPUs to be delivered by December 2024

NVIDIA’s Easing Supply Constraints... ...See Yotta Well-Positioned for Growth

Supply Constraints are Easing “Overall™!

CEO Jensen Hueng saie supply chain iines are easing as i siregales fo keep up

with dessand for chips anid the A6 book. However, he bedged these comments by
© sayig that rawping s sappdy chain i not sowething that can be aclieved

avernipht Youa GPU deployments and usage?

Yarta previowsly placed an order for 16,384 H100 GPUS. The first phase of
4,096 chips have been deployed. By April 2024, Yotta had received alf the chips
i ifs large-seale order. These chips were commissioned arownd June 2024.

Februazy 23, 2024

s P T L

L!-q-.-"hq.,.-‘__..._ e e, e e By iy Ay e T B

NVIDIA CEO Jensen Huang Speaks Easing Supply Chain® T'E \ Dewm:r_a’.m hfrrﬂar.r'j being :J"r.‘.\"mn:_fm.w the 1! ecovysten fin the West. Broadly,
Huang stated that be expects (23 24 to bave more supply than 2, and for 04 1 {5% of the GPU comsumpiion is from Joreign openators
i Bare even moore suppdy. He cited thai change meeded to be made to ingprove the ; August 19, 2024
E: yaeld of chips abead of ihe roflost and ramp-up of Blackwell, the next serier of Al I
ahips. Tn cosmaments fo Bioomberg, Hiang stated that the supply condition going A
inte 2025 wowld be a large ingprovenrent from 2024 }
!

1. Armcle from Busiwers Tnsider
2 Articke feom Fortae
3

. Astigle from The Eonomsc Times of India CONFIDENTIAL | 22
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5. HIGH QUALITY & GROWING CUSTOMER BASE

Yotta’s highly diversified customer base generates significant annual recurring revenue for the firm across different lease structures

]

The D1 data center has 101 orders, providing ~$21mm of annual recurring revenue
*  The NMDC Park has 2,095 orders, providing ~$40mm of annual recurring revenue'
*  60-month leases make up ~42.5% of Yotta’s ARR among the D1 and NMDC data center locations

D1 Data Center ARR Overview? NM Data Center ARR Overview!#

(¥ moillions) (& mosiftons)

$18.4

$19.2
£10.7 50.0
v B~ H -

§l.6 $1.1
| —
12 Months 36 Months 6 Months 6 Months 12 Moaths 24 Months 36 Months 60 Months
Number of Number of
43 1,646 15 225 166
Orders A i e Orders
Estimated GPUs in Active Use
Y1 Contract Price *
14,008 14,008 14,008 14,008 . H100: $2.19
9,456
3.056 - B H200: 5264
560 >
—— | . -
. e . . . . . B GB200: §4.35
Q2'% 03'25 45 (Q1'26 Q22 Q326 Q426

WHI00 mH200  mGB200

E"i.:.;un.'.-i mclude I:u[:lJlrf. of MM Pack, of wiach the NM1 Center TE[IEACTIS =
Assumes SUSD/TNR of TA300; For leases warh a range of months, the lowest ﬁgl-.tn' wias used
Reflects blended GPU pricing on the firsst year of the contracts sgmed for H100 and under active discussion for each avalable H200 and GB200 GPU

WP =
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5. HIGH QUALITY & GROWING CUSTOMER BASE

Yotta'’s robust customer pipeline includes ~81,109mm ARR. and numerons name brands'

Colocation

~$1,109mm ARR Pipeline®

Q

Preliminary Discussions

25+ customers

Category: Global hyperscaler,
large auto company, BFSI

~548mm ARR

(Of which, ~847mm from
exishng Cusiomers)

- 100+ customers
m Category: BFSI, auto,
IT/ITES, government, global
Bidding hyperscaler
(25%-75% Prob.) ~$11lmm ARR

~$363mm ARR

(Mainly new customers)

10+ customers

Category: IT/ITES

~5dmm ARR

MS + Cloud

200+ customers

Category: BFSI, government,
manufacturing

~$78mm ARR
(Of which, ~325mm from
EXISINE CUSIOMETS)

500+ customers

Category: BFSI, government,
manufacturing

~$84mm ARR
(Of which, ~836mm from
exisung customers)

40+ customers

Category: BFSI, gaming,

B’I}I"Eﬂmﬂt

~%lmm ARR

SOYOTTA

Al Services

50+ customers

Category: Research
institutions, government,
pharmaceuticals, BFSI

~$615mm ARR
(New customers)

5+ customers

Category: Research
institutions, government,
pharmaceuticals, BFSI

~5268mm ARR
(Mew customers)

N/A

1. ARR 15 noat pre rimhlllrf. adjusred; '|‘|||‘.|L'|inL' may also melede folloar-om orders from exI8[Ing CusiMmers, as noted above
2. Asof November 1, 2024
3. Colocanon sales C:I'II]L' 15 ‘-f:-]:mu, M5 + Cloud 15 “—.":l-fn'l'ln, and Al Sernces 15 = 1-3mo
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6. EXPERIENCED MANAGEMENT TEAM COYOTTA

Yotta’s strong leadership team across all business lines and functions

= Expertise across the data center, cloud and managed IT services industries, having built and operated
e B . . . .
W 20+ third party data centers in India

SNEMAGE  Executive Director and President of NTT Netmagic from 2010-2019, which operated 9 data centers and
@m had ~1,000 customers as of July 2018!

Sunil Gupta ) ) ) )
Co-Founder & CEO @ Strong reputation among hyperscalers for meeting stringent quality demands

Sashi Shekhar Panda Rajesh Garg Mitin Jadhav i carni Sunando Bhattacharya
Chif Al (e Cohief Closiel Cficer il Dhnitad Ohfices Hasd— Solation Engineers Chief Tech s Heind — Saafes &= Basiness Dev.

Prashant Nandulamateam
Procuresics

Bhavesh Adhia Pratap Patjoshi Viral Shah Sridhar Bapat Madhuri Mhmanka
C Chief Marietin ey Eranpelist Mavkef Der. Ve Preside Fatut i Head — Procareent Hewd — Hunesies i

. Boonomic Times CIO: Netwagic dniwhes two new data centers with § 14-4ma investasent fiam NTT Com (July 26, 2018) CONFIDENTIAL | 25



III. BUSINESS OVERVIEW




TAILWINDS FOR DATA CENTER GROWTH OO YOTTA

India’s data center supply is expected to see healthy growth, while the domestic market has room to expand

IT MW Capacity Expected to See Continued Growth...!?

Prajected 23% CAGR Between 2009 - 2027

1,626

20194 2020A A021A 20224 20234 20244 2025E 226E 2027E

... While India Has Ample Room to Grow Data Center Inventory?

Total Daia Center Inveniory (MW), as of QT 2024

2523
T ; il
1,062 1 = '
& i D50 1 202 a4 T3 -
I - : ) . )
Morthern Virggma Lomdon ! India . Taokyo Frankfurt Sydney Smgapore Hong Kong Diallas

1. JUL: Dt Cenmre i Indlia: 2022 year-snd sgpeleate and three-year satiook (Apeil 17, 2023} — JLL provided dara for 2019, 2022 and 2025, while ths presentation assumes a hnear increase in-berween and after these years
2. CBRE: Giobed Data Center Tremds 2024 {017 2024) p— -
3. Investment Informarion and Credit Rating Agency of India (“ICRA™), as of October 2024 CONFIDENTIAL | 27



INTEGRATED DIGITAL TRANSFORMATION SERVICES COYOTTA

Serving advanced I'T infrastructure and solutions on an “as-a-Service” (aaS) model to customers
worldwide, including enterprises, governments, start-ups & SMEs and hyperscalers

Powered by Yotta’s large scale data center parks and cloud regions, engineered, built and
fully managed and operated by Yotta

Colocation Managed Services + Al Services
Multi-tenant eolocation Cloud Al training & data analytics
Single-tenant custom-built data centers Rlimbreace

Managed application services
Managed database services
Endpoint & data secunty

Contracts on recurring charges model
Colocation support services

HPC [ AT
Rendering & Virtual desktops
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COMPETITIVE EDGE IN THE INDIAN MARKET GO YOTTA

Yotta is building the premier Tier III and 1V data centers with AI compute capacity in India

KEY VALUE PROPOSITIONS A N CTRLS p'ﬂ:fﬁ_ﬁ'\
ANNOUNCEMENT OF ENTRY INTO INDIA 2019 1998 1998 2006 1995 2020 2019
GPU ACCESS AND Al SERVICES EXPERTISE o X X X X X X
EXISTING PAN-INDIAN LAND BANK o X X X X X o
EXPERIENCE IN NEW LAND ACQUISITION o X X X X X o
POWER AND FIBER EXPERTISE o X X X X X of
CORE & SHELL CONSTRUCTION EXPERTISE - X X X X X X
EXISTING RELATIONS & EXPERIENCE WITH LOCAL ¢ . > i X X X

CONTRACTORS & VENDORS

DATACENTER MEP DESIGN EXPERTISE IN-HOUSE  OUTSOURCED OUTSOURCED OUTSOURCED OUTSOURCED OUTSOURCED OUTSOURCED

MTSAS WITH MAJOR HYPERSCALERS ANDIT

COMPANIES ¢ ¥ ¥ ¥ 3 * ¥
DATACENTER OPERATIONS & SECURITY EXPERTISE o o o o o o o
POWER DISTRIBUTION LICENSE y X X X X X v
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YOTTA AI DATA CENTERS: KEY OFFERINGS S YOTTA

Delivering top-tier physical infrastructure in ceriified Tier 11T and Tier IV data centers

Top Global Certifications
MNear-100%: Uptime

Concurrently maintainable and fault-tolerant, Tier I (99.982% upome) & Tier IV
(99.995% uptime) data centers delvenng industry-leading uptime for business operations

 S0C3
CERTIFIED Wp¥s

Dense Network Connectivity

Excellent connectrvity options with multiple uphnk IP transits, multiple peenng to intemnet
exchanges, direct connects to doud providers, multiple diverse captive fiber paths and
availability of all applicable telecom licenses (TP1, ISP, NLD, VNO-ILIY) to allow facilities

to connect anywhere wordduide DESIGH

m SOC 2

TYPE Il
@ CERTIFIED

Security
Multiple lavers of physical & cvber secunty to safegnard infrastrocture - l;ﬂl ) MEITY
o | EMPANELLED
e VPC & GCC
Security

Scalability

Offering scalabality within the same site to power businesses” increasingly digiral needs ‘/ 3 c 150 20000
IS0 27001
@il . ¥ IS0 277
X ignt 1SO 27018

IS0 45001

Transparency & Control 150 22301

Complete visibality 8 actionable insights on I'T equipment hosted via vaniety of monstonng IS0 9001
and management automation tools available to customers through Yotta’s integrated Kz:x OI):A IS0 14001
customer portal, “One Yotta” o 7317177 B IS0 27701
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COLOCATION: WIDE SERVICE OFFERING

Multi-tenant colocation — rack space,
rack cage, dedicated hall/suite and
dedicated floor

Single-tenant custom built
data centers

Option of fully built data centers or core
& shell + power + O&M

Availability of fully-fitted colocation

floors in multi-tenant data center
buildings and dedicated BTS buildings in

the same data center park

SOYOTTA

Contracts on recurring charges model

with phased delivery or one time capex
model + recurnng O&M

Direct access to power grd, mcluding bulk
green energy, resulting in savings in
power cost

Colocation support services — Otfice
seating space, custom fit-outs, stay facilities,
parking facilities, cafeteria and more

Access to multiple telcos through
multiple paths
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SO YOTTA

MS + CLOUD: SERVICES OVERVIEW

India’s own indigenons byper-scale cloud platform, for India and for the world

End User Portal

Cednbnl (sl Ksmnort

SN w3 Servace

IAM | S50 | Metering ‘ Cloud Observability | User Dashboard I Admin Dashboard
Managed Third Party Clouds Security
Services M.ana.ged - Koah Divyaldshei Cuspomer Pebhosn Guand Services
Application 1 & Contner Regairy G| Advanced Lngging 8 Meriming. | ) ] Comteuree 1004 aws v
Services =
= Kavach
@ v Fincwallas a Sorvics
Man:
i Iagcdm SurraDB-MySQL FlexiDB-Monga raShicid
Services Dt e & u ::;:I d:l.-'l -\‘SEQL Chrache & MESOL b u.:anl ; @ :’nﬂll I
MyS_a PO, v 2 lmgn 4 [, Prostection
e Services | |
o) MCEM
Ml Scrvioes Manager Wt | VAPT
1 AnaneaSore ;  VasnaSeos o PaEk e o, SrrniSrne
Blinck Scemse S gt Sanege Fike Sarags BT rchival fervice
E':] S‘[l‘lrfl.gl.‘ £ MOCM
Axilrafomand Sexviceq ) SuraksbaStoe L Yo Safe hhakickoed Chuser Masager - PAM
Reshercy =2 Enscmprins Barkop & Recovery | U2 Fndpoint Rackup & Recerery B |/ Porvadeped Ao blgmi
ainctm i — Ul i s Lic
& CRS
Jusrer Hetisbily 5
=, Inteener Y g ) DN 1. LBaag iy g
MNetwork Bzt Banchanddh P Addroas Public [ *_/ Lonad Rabncer 3 3 Sewvics WehRakshak
A 'm Weh Apphcmona
Services o GCE e GarlGareway - 2rr Livaaa VA [ Instaleploy AP Prascricn
@ Ental Closd Konnec L d: brmcemat Peering Servaces. ' 2/ Linad Rabuncer Vinual Applance e Blasree App Platives
Assure Harmmody (| AniVirus
sl Mivrungeedl - Insemiet ) i Q DS 3. LBaag Qb Deved w31 3 v
Sarvice Compute T2V bt Bancduidih I ke Puablic [, " Linad Habincer 2m a Scmvice
Services o) GCE o GatiGareway = irp Lhaas VA ) Vipake View
Vs Commwer Servaes. | . | lescrmer Peering Servccs

4 Liad Rabuncer Vil Applancs

Edge Cloud

Edge MNode 1

Region 2 - Delhi

Region 1 - Mumbai

FLoca Zone - GIFT Cin 3
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1S Cloud

|

<$OYOTTA

ML Workspaces

API end points for AT/ML madels
ML Ops with Managed Kubeflow
ML Workflow Scheduler

Inference aaS

Traiming as Service with Shorm Clusters

App Marketplace

Relational Diatabase Services
MNo-50)L Database Services
In- Memory Database Services
Oracle DB aaS

SAP & Oracle ERP Services

Hybrd Multi-Cloud Orchestrator with
Multi-Cloud bursting

OTT Platform aaS

MAM aa8

Rendering aaS

Studio aaS

IAM - Single Sign-on across clouds
Enterprise Asset Management aaS
Bank-in-a-box aaS

University Management aaS
Intelligent Video-cam aa8

IT Services Management aaS

GPU Compute aaS

HPC Clusters aaS

CPU Compute aa5

Kubernetes Clusters aaS
Bare Metal aaS

VDI WS — CPUs and GPUSs
IBM — pSeries on Cloud

IaaS and PaaS Cloud Services

Serverdess GPU for Al
Serveress Conrainer

Infra as a Code

Edge Cloud Services

Dev Cloud Services

Povate (Jood & Hybnd Cloud

Object & File Storage

Block Stomge

Backup and Archival

Data Replication and DR aaS

Resiliency Assurance Services

IT Management Services
IT Monitoning Services
Service Catalog

Free Tiers

Credits & Discounts

IP Transtt / Internet Peenng

NLD Services
ILIY Services

Dhata Centre Inter-connect

Global Cloud Connect

MNetwork Services and Cyber Security Services

Mult-CIDN
SD WAN
Cross Connects

Application & N /w Load halancer
DMS / VPN

VPO and GCC

SO/ SIEM / SOAR
App and Server Secunty
Perimeter Security

Multi-Clowd Security Services

Ant1 DDob Services

User Access Management
PIM / PAM / DAM

VA /PT

End Point Secunty

Hyperscale & Retal Colo

Colocation and DC Build Services

Smart Hands & Eye Suppont

Buald to St s

Storage, Seatng, Lodging, Cafetena
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SO YOTTA

DATA CENTER LOCATION OVERVIEW

Yotta has access to quality locations for its data center aperations via the Pan-Indian 1_and Bank

Geographic Presence

r N
Via the Pan-Indian Land Bank, Yotta has access
to top-tier locations for its data centers, with
three locations currently under long-term leases
and plans for four addinonal locations
0' Actve -
'9 Under Plannmg
@ Under Permitting
9 .

Lease Overviews

* Navi Mumbai Campus: The land for the NM1 and NM2 data centers is on a 99-year lease. When NM3 expands, Yotra mntends to purchase the adjacent land
* Delhi NCR, Greater Noida Campus: Youta has a 90-year lease on 20 acres of land and the land is adequate up to Do
*  Gift City: Project is on a 30-year lease and 1s a single floor in an existng building

* Powai, Mumbai: Yorta has access to the Hiranandani Real Estate Group’s landbank and Yorta plans to purchase the land, shell and core from the group at arms length
pricing. Yotta 1s also evaluatng a third-party land parcel i the vicinty

* Pune / Chennai: The existing land of the Group is available to Yorra ar “arms length pricing” and Yorra is free to choose to purchase the land or evaluate potental alternate
sifes
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D1 DATA CENTER: CASE STUDY

SO YOTTA

Yotta has proven experience in constructing data centers from the “ground-up” to go along with its sirong operational capabilities

Highlights

*  Five out of seven floors in the D1 site are fully operational and generating revenue for Yotta within 24 months of breaking ground on the site
*  Though the building is mainly occupied by a global hyperscaler firm, D1 is also able to support other business segments, including Enterprise Colocation

+ MS and Cloud operations

* A 220 KVA substation has been setup and operationalized at D1, with plans to have this for all six bmldings at the data center park

D1 Data Center Operational Timeline

July 2020:
Yotta Group commenced discussions
with a large global hyperscaler for their
expansion into Delhi NCR region

October 2020:

The land parcel was finalized and allotted
to NIDP developers by Greater Noada
Industrial Development Authority

March 2021:

All approvals were in place and
construction on the site commenced

——

December 2020:

Yotta and the global hyperscaler signed a
contractual agreement

October 2022

19 months after breaking ground on the
site, the D1 data center was
operationalized

1 1
i 1
I 1
! October 2022 - Present: !
I ]
I * Ower the following 24 months, 4 0f 7 !
: floors have been handed over to the |
] global hyperscaler and are revenue )
| Ecnerating ]
1 1
{ A fifth foor is dedicated to !
i Enterprise Cnlm:aunn + MS and : !
! Cloud and is also revenue generating !
1 1
I ﬁsu:tl't.ﬂtmrjsmﬂw!xm:ssnf ]
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DATA CENTERS AT A GLACE

| g
l l SOYOTTA
¥

Yotta maintains ownership of key functions in its data center facilities, providing secure services for its customers

ENTERPRISE

{EY OWMNERS P / RESPONS 5 MS + CLOU
EEY OWNERSHIP / RESPONSIBILITIE COLOCATION M LOUD

<
CORE AND SHELL YOTTA YOTTA

POWER AND DISTRIBUTION <0 <O
YOTTA YOTTA

EXCHANGES AND CROSS CONNECTS <0 <0
YOTTA YOTTA

SERVERS CUSTOMER YC<}T">I'A
STORAGE CUSTOMER TéT&Tﬂ
METWORKIMNG EQUIFPMENT CUSTOMER TéT?rﬁ
COOLING EQUIPMENT < ‘) <~>

YOTTA YOTTA
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NVIDIA ELITE PARTNERSHIP FOR GPU INFRASTRU

$50mm~+ invested in proprietary cloud software orchestration layer, blended with N1 IDLA NV AIE software stack and NVIDLA Reference
Avrchitecture (RA) as applicable for Elite NVIDIA Cloud Partners for GPU clonds

Yotta’s Proprietary Orchestration Layer

Self Service Layer GPU Virtualization Cluster Management Burst Management

Cloud marketplace offering Purpose-built, bare metal Ability to allocate GPU GPUs spin up & down Architecture enabling

options for compure, managed  compute optumizing hardware compute to different seamlessly to handle demand orchestration of contunerized
services, and efficiency customers, even within certain spikes applicanons

pre-trained Al models

GPU nodes

2K Rail Pad

On Top of Purpose-Built Cloud, Designed with NVIDIA Engineers

Efficient Access to GPUs, CUDA Software Environment, Built with NVIDIA InfiniBand

Tenant Access Network

b

Storape

L40s
GPU Nodes

H1lbbs
GPU Nodes

Pl [FEH N

{ :||'|i|_' CE &k L LI

Control MNodes
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Al SERVICES: EXISTING HIGH-PERFORMANCE COMPL

Enbanced High-Performance Compute-as-a-Service (HPCaaS) with Shakti Cloud Integration

~5,250+ GPUs' Already Deployed Across Broad

Portfolio of NVIDIA Hardware

A100 (40GB): Switable for Al acceleration and
high-performance compunng tasks

A40 (48GB): Designed for data center workloads
that require advanced performance

Quadro RTX 8000 (48GB): Ideal for complex

visualization tasks with large memory requirements

V100 (32GB): Earlier generation GPU
architecture used for a variety of compute and Al
tasks

Tesla T4 (16GB): Often used for visualizaton
and lighter-scale Al inferencing tasks

Inclusive of 4,09 H100 NVIDIA GPUs CONFIDENTIAL | 40



GPU OVERVIEW AND YOTTA PRICING NPYOTTA

The Company’s priority access to NVIDLA H100 GPUS' powers its state-of-the-art compute facility functions

H100 Node = 8 H100 GPUs

Yotta Projected Customer Pricing

TILIL LI T TITIT
@ (@ = =

= - = = - - = = ~$3.23 / hour /
TIIIL TITIL TIIIL TIIIL GPUZ, below
TILLL T T TITT industry
S — B — HE — e [ F
m]: i@ & =)

TIIIL TITIL TIIIL TIIIL

H100 GPU 8 x H100 GPUs 1 Node (“Server™) Multiple Nodes Integrated Al Yotta's state-of-
Supercomputer the-art compute
facility

1. Based on NVIDIA's pubbc commatment to the Indian market, Yotta's conversations with NVIDIA to date, and NVIDIA's average debvery time for H100 (GGPUs as compared o the

J

J

delwery mmes for Yorra's orders, Yot expects o have prmrirl.' access o H100 GIPUs

2. Blended prace rakes into account combination of On-Demand and Reserved GPL pracing, ealeulared based on the estumared usage rato of On-Demand o Reserved GPLSs; pricing also

S

V,

includes the revenue estinates for bare metal, which currently s ar an aversge of $2.19/GPU/ e, and additional services like storage, bandwadth, erc.

>

J
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Al SERVICES: SHAKTI CLOUD WP YOTTA

An AI-HPC cloud delivering GPU computing infrastructure, platforms and services

Elite
Partner

COYOTTA

nviDnAa

India's largest supercomputing infrastructure capabilities with 16 exaflops of Al compute capacity,
with plans to have over 32,000 NVIDIA H100 GPUs!

A S
Il (7 X
C lete dat i — hosted at Yotta NMI1, th
e —  Massive GPU clusters implemented on NVIDIA reference {En.w‘_;', wzi;‘{:::s‘::c;n; T::’Ef::ga“?ﬁmeﬂlﬁn:m:m .;.i; v &
o architecture with powerful InfiniBand T B

certified data center

A

Unleashing the Power of Al and HPC Across All Use Cases

/-—--.,\

Al Deep Al Deep Classical Deep Data Scientific Genomics High
Learning Learning Machine Analytics Computing Performance
Training Inferencing Learning Compute

1. Submarted purchase order for 16,384 (GGPUs (4,006 of which were debvered berween March and May 2024), wath an addinonal 4,006 GIPPUs expected 1o be debvered in December 2024 I e
and the remaining 8,192 GPUs expected through (Y2025, Based on the cusrent pipeline, Yoma plns o place an additional arder for 16,384 GPUs in €Y25 CONFIDENTIAL | 42
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AI SERVICES: CONTRACTED & DIVERSIFIED CUSTOMERS [RAAAALE

AL Services represent the fastest growing business segment of Yotta, with 4,096 GPUs in active use to date

Highlights

% ™ @ ) a )
1,752 ~$40mm 9

H100 GPUys in active use Contracted ARR’ Customer Contracts
\ 4 G 4 < 4

Yotta’s Existing Al Services Customer Base

m

Yorra’s Al Services represent an operational business segment with ~40mm in contracted annual recurring revenue underpinned by
4,096 GPUs — 1,752 of which are in active use with the balance currendy booked for future use!

- Tenants include companies in the pharmaceutical and artificial intelligence space

- Al Services represent the fastest growing segment of Yottas business, as demand for GPUs is strong among Western and Eastern
countries alike

- Yorra is well positioned to take advantage of the pent-up demand, with a large existing and soon-to-be arriving GPU stable, as well as
significant recurring revenue booked from mid- and large-scale customers alike

Note: Figures as of 10/31/2024
1. ARR Bgure s contracted and revenue has commenced wath ranyp up underway
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IV. FINANCIAL OVERVIEW




SUMMARY OF KPIs WP YOTTA

Yotta’s historical and projected future financial performance is a product of its well-defined data center rollout strategy’

Core Revenue Growth?? Average MW Operational by Segment
(§ mrillions)
75 MW
31 MW > 42 MW
$15 S 0 MW
’ FYZ23A ' FY24A FY25E FY26E FY23A I FY24A FY25E FY26E

B Hyperscaler Colo . W Enterprise Colo + MS & Cloud @Al Serviees 8 Core Revenue W Hyperscaler Colo @ Enterprse Colo + MS & Cloud  BAT Services

Core EBITDA Growth & Margin? Cumulative GPUs*

(8 millians)

(82.1%)

$12.7 §18.8 o 848
FY23A FY24A FY235E FY26E FY23A FY24A FY25E FY26E
(512.3)
B Core EBITDA  —»— Core EBITDA Margin

Maote: Figures are projected as of the end of each financial year. Please refer to Shdes 49 and 50 of this Peesentanon for our financial model assumptions. Please see the aisk factors on Shdes 59 theough 62 of this
Presentation and the forward-looking statements disclumer on Shde 2 of thes Presentanon

The Company’s fiscal vear ends March 31. For instance, Youra's FY 2024 encompasses the 12 months ending on March 31, 2024

Core Revenue and Core EBITIDA exclude Pass-Theough Revenwe along with the corresponding offsettmg expenses
Histomcal fmancualk and results not segmented by business bne

Represents GPUs delvered. The Al Services revenue budd assumes a —one quarter lag berween delwery and deployment

Reflects year-cnd MW operational CONFIDENTIAL | 45
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YOTTA FINANCIAL SUMMARY COYOTTA

Summary operating and capital expenditure projections

OpEx

(% meillions)

89.8% $88

FY23A FY24A FY25E FY26E

B Opls - = (dpEx Margin

CapEx

(8 meillions)

3870

$124 $104

FY23A FY24A FY25E FY26E

B {apkx

Note: Figures are projected as of the end of each finaneial year. Please refer to Shdes 49 and 50 of thas Presentapon for our Anancial model assumpnions. Please see the ask factors on
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SO YOTTA

CAPITALIZATION OVERVIEW

The PIPE transaction is expected fo address Yotta's cash needs through FY 2026 and help launch growth in the future
Cash needs are mainly to fund Capex — GPU equipment and construction — for anticipated continwed growth

(8 i lilions) B Beginning Cash mCFOQ mCFF m CFI

The current caparal rase
suppors addmg 18,432 H100 GPUs

1
S2,000 - through the end of FY2026 :
1
1,800 - 1 Accelerated demand from Al
customers could require additiomal
§1,600 4 GIPU purchases, potennally pulling
§1.4000 - forward furure capex spend
1,200 4
Founders / Promoters have
$1,000 4 mvested —$2EEmm into the
SRO0 - Company to date - {Cash
I Trough:
$6001 : S
§400 4 - s88 : in Y2026
sz““ “ :
1
3 T T i T
FY23A Beginming FY25E CFO FY25E CFF FY25E CF1 1 FY2aE CFO FY2aE CFF FY26E CF1 FY26E Ending Cash
Cash Balshee Balance

Pre FY2025A! ($ millions) FY2025E ($ millions) FY2026E ($ millions)
*  Closing Cash: $338 *  Closing Cash: $847 *  Closing Cash: $192
*  Total Debt: 3675 *  Total Debt: §1,701 *  Total Debt: 1,558
*  Net Debt: 8337 *  Net Debt: 3854 *  Net Debt: $1,367
*  Net Debt / LTM Core EBITDA: *  Net Debt / LTM Core EBITDA: *  Net Debt / L'TM Core EBITDA: 5.1x
27.0x 45.4x

Maote: Figures are projected as of the end of each financial year. Please see financial model assumptions on Shdes 49 & 50. Sec the sisk factors on Shdes 59 through 62 of ths
Presentation and the forward-looking statements disclumer on Shde 2 of thes Presentaton

. Asof April 1, 2024 CONFIDENTIAL | 47



YOTTA FINANCIAL SUMMARY

Summary income statement information and projections’

Revenue Breakdown

Hypersaler Colo 519.1 §31.7
Enterprise Colo + M5 & Cloud 46.3 G3.3
Al Servias 14.0 2927
Core Revenue $15.0 542 5793 $387.7
Mon-Core Revenue 7.0 B.3 11.0 4.7
Total Revenue $22.0 $52.5 590.4 $3924
Expense Breakdown
Power Expense 0.0 0.0 (87.0) (5240
Third Party Fees (7.5) 7.1 (7.1} (5.9
Depredation (10.5) (21.2) (47.5) (134.5)
Mon-Core Expenses (7.3) (5.8) (11.9) (4.7
COGS ($25.4) (538.2) (574.0) ($169.1)
Gross Profit / (Loss) (83.4) 43 516.3 $2233
Geross Marpin (15 3%) 27.3% 15 1% 56.9%
Sales & Markcting §1.2 5L6 S 9.2
SGdA 34 48 2.3 220
AMC 1.9 31 5.9 9.0
Manpower 7.3 59 159 306
Fuel 1.1 34 13 1
Other Direa Costs 49 5.8 7.6 17.3
Operating Expenses (19.8) (24.6) (45.9 (88.3)
EBIT ($23.1) ($10.3) ($29.5) §135.0
(-) Met Interest Expense (830,00 (5344.3) (877.2) ($127.5)
(+/-) Taxes (0.1} 1.0 23.9 (1.9
Profit / (Loss) After Tax ($53.2) (853.7) ($82.8) $5.6
EBITDA ($12.6) §111 5179 $269.5
EBITDA Marpin (37 3%) 2.2 19.8% 68, P
Core EBITDA ($12.3) 5127 518.8 5269.5
Core EBITIXA Margin (82 %) 28.6% 23 7% 69 5%

Mo |":|_!:un.'n are pﬂI:iEC[L'IJ a5 of the end of each fnancal year
1. See E‘NIEA':C[:I:M ASSUMPINONS On Shdes 49 and 50 for more deral. See the nsk factors on Shdes 39 1|11|:u!:h 62 of thus Presentanon and the forw :'lrll-iuukm;'_ srarements disclumer on
Shide 2 of thes Presentation
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FINANCIAL MODEL ASSUMPTIONS NPYOTTA

MW Assumptions:

*  Driven primarily by (i) data center construction plan, (i) GPU deployment schedule, and (1if) anticipated costomer demand from the Company’s existing pipeline
In the forecast, the allocation of MW to each business hine 1s doven by (1) the existing customer demand and popeline for each of the Company’s business lines
and (i) a priority for higher revenue per MW

MW and GPU *  The construction timeline in the forecast 15 based on (1) the Company’s histonical expenence managng data center construction at NM1 and D1 and eacbier builds

;\Htﬂ.lmptiuns for other customers, (1) existing contracts with contractors and other construchon service providers and includes (w) the Company™s estimate of the receipt of all
government approvals required to build and commission each data center

GPU Deployment:
Management has modeed delivery of 16,384 GPUs through FY 2026, with an addinonal 8,192 GPUs to be deploved annually thereafter, based on anticipated
customer demand ramp up and delivery gudance from NVIDIA. The Company assumes one guarter needod to set up GPLUs

The Comghany bas flexability fo dymamically alfecate power befween racks amd flvars within data cewlers fo mreed desrand for ifs busimess dimes (Hypersanler Colocation, Enferpwise Colocation +
Managed Nervicer & Clow, aned AT Services) and maccinvize falal MW ntilfzatfan
Hyperscaler Colocation:
Pricing 15 based on market rates and Yotta's current contracts, modeled at ~372 / KW / Month estimated as of Q4 FY2024, which deescalates to ~$70 / KW /
Month by Q1 FY2026. Management assumes a 2.3% per year price escalation (in mpees)
Capacity utilization is assumed to be 20% through the duration of the projected penod, drven by the existing customer demand pipeline
Enterprise Colocation + Managed Services & Cloud:
Yotta models pricing at ~5252 / KW / Month estimated as of Q4 FY2024", which deescalates to ~238 / KW / Month by Q1 FY2026 for its Enterprise
Colocation + Managed Services & Cloud offening. Management assumes pricing is held flat (in rupees)

Pricing and
Utilization
.'\.:;Humplmn:s P Capacity utilization is assumed to be 83%, doven by the existing customer demand pipeline
Al Services:
Yotta assumes a blended rate of $3.23 / hour /[ GPU by Q1 FY2026. This considers (i) the mix of on-demand and reserved contacts, (i) the pricing for on-
demand and reserved contracts and (i1i) additional GPU services, such as networking and storage

Business Line®

The Company’s pricing strategry 1s informed by (1) its discussion with its pspeline customers and (n) its goal to be poced more competitively than other HPCaab
competitons

Capaaity unlization assumed to be W% begmmng in (3 FY2025 based GPU delivery schedule and existing customer contracts and pipeline, with a 1.5% annual
utilization mncreasc

N C Li Core Revenue and Core EBITDA exclude Pass-Through Revenue along with the corresponding offserting expenses
NON-LOre Lane
MNon-Core Revenue histoncally includes Pass-Through Revenue

Items

All Non-Core revenue is forecast to be pass through ar (%% margin (Le. related expenses offset revenue)

More: All forecasts caloubared in INR. Financial model assumes SUSDTNR of TR, warh the rupee dl_'l‘.l'[L'El:'lfinF 3% agaunst SUSD each year. 5 |‘Jr|_'.~\.L1111:|] mn USDy represent INR comverted

te USD. See the nsk factors on Shdes 39 through 62 of this Presentanon and the forwand-loobking statements dechumer on Shde 2 of this Presentation

1. FYOM 2024 reflects CY() 2024 - - —_— n
2 PanF and incremental revenue [ MW of Power [/ Year ASSUMPIHGNS Are esimates CONFIDENTIAL | 49



F(:o YOTTA

FINANCIAL MODEL ASSUMPTIONS (CONT’D.)

Cost of Goods Sold:
Cost of goods sold assumptions include power costs and data center efficiency (PUE), third party fees, and depreciaton

Power costs are assumed to be ~8108 / MWh based on tariffs obtained from the power grid and substations, while PUE is estimated to be 1.5 and reflects
the efficiency of power consumption in the Company’s existing data centers

Third party fecs relate to ongoing software and hcense costs, and are held constant at 15% throogh 30} IFY 2025 and decrease gradually thereafter to 10046
Cost Deprecuation assumes the following:
:‘Hhumptiuns * Al Services Asset Life (Le, GPUs and ancillary equipment) of § years
Enterpnse Colocation + Managed Services & Clood Asset Life (e, servers and anallary equpment) of 8 years
Hyperscaler Colocation Data Center Asset Life (e, data center infrastructure, such as racks, cooling systems, power supply units, etc.) of 20 years
Operational Expenses:
Diriven by overhead for different service lines, based on a percent of sales stemming from historical operations and management assumptions

Opermnonal expenses assoctated with Al Services and managing GPUs are informed by Yotta’s extensmve discussions and gmdance from NVIDLA

Hyperscaler Colocation:

Management assumes $3.5mm capex [/ MW design along with a 1.5% yearly capex escalator (in USD), based on histonical operations, construction, and cxisting
contracts

Enterprise Colocation + Managed Services & Cloud

Management assumes 32.73mm capex / MW design along with a 1.5% yearly capex escalator (in USD), based on historical operations, construction, and existing
CONIracts

Al Services:
Price per H100 GPU and related infrastructure assumed to be 340,000 based on purchase orders and guidance from NVIDIA!

Capex
Assumptions per
Business Line

Through the Company’s cxsting extensive debt facilities and banking relationships, it expects:
Financing Continual access to the debt markets, leveraging a large asset base to raise capital (~80% LTV assumed)
5 Cost of capatal through 2026 consistent with existing contractual mierest rates

Assumptions

Certain of the current debe facilities have been guaranteed by the Hiranandani family. It is contemplated that the Company will indemnify the family for these
guanntees, the details of which and any impact to the Financial Model will be disdosed when known

MWore: All forecasts caloubated in INR. Financial model assumes SUSDTNR of TR, warh the rupee dl.'p‘rL'L‘l:‘lrinF 3% agrumst SUSD each year. 5 |‘.ltL'.‘\.L1'Ili.'lj m USDy represent INR comverted
to USID. See the nsk factors on Shdes 59 through 62 of thes Presentation and the forward-lookmg: statements dechmer on Shde 2 of this Presentaton . o - _
1. Excludes overheads such as networking and storage, whach are caleulated separarely CONFIDENTIAL | a0



DEBT FACILITIES | SO YOTTA

Yotta has significant access to capital and a proven ability to continnously raise debt

Debt Payment Schedule of Outstanding Commitments’ 2

¥ 'W-"-"E'ﬂ'ﬂ-u _ Term Loan _ MNon-Convertible Debenrure |

| Factor Loan

188.2

g9.1 106.4
44.5 427 FrE] 474 50.4
2.7 109 3.9 34.8 = 35.1
18.0 " — e —
1.7 20
I

FY25 FY26 FY27 FY28 Fy29 FYM FY3 FY32 Fy33 FY34 FY3s FYie FY3T FY38 FY39 Fyd)

Weighted
B B.EMe 10.52% 10.64% 9.39% 10.17% B8.99% B99%: B98% 9.02% 9.22% 8.91%
Average Coupon

9% B91% B9 B91%  B.95%

Projected Debt Facilities® 2

cted Debt Balances

FY 2025 FY 2026

Coupon

Hyperscaler Colocation

81,0160 7611 10.00F%
Enterprise Colocanon & MS + Cloud 197.7 244.0 1000
Al Services 486.8 553.4 10.00%%
Total Existing Debt $1,700.5 $1,558.4 10.00%

1. Amounts ongmally denommarted m Indian Rupees. Presentation assumes USD/TNR of INRESON. § presented i USD represent INR converted 1o USD
o

Manurity schedule mnclades debr ourstanding as on Oct 31, 2024, for facihities where no further deaw 15 expected, and tonal sanctioned facality amount where undeawn lemrs are expected
to be drawn m furure
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TRANSACTION OVERVIEW

Yotta compares favorably with its peers in the physical infrastructure space

SO YOTTA

I ruce-Ply Daa Centers [ Other Comparables

Revenue CAGR Projection’>? EBITDA Growth'?
FY24A-FY26E CYBA-CY2SE FY2SE-FY26E CY24E-CY25E
197.3%
285.5%

12.6%

8% gagey

(16.9)

24.7%
19.3% 20.1%

Ll

L] L] LI'-":"'U e re s i il et g
YOTTA PAFITA, Ls w:nl;l_ll{l:m um Iﬂnﬂmu juPr'] e [&ﬂl:ll’mlm‘-- = m%ﬁg ‘rﬁn PREFEA [ RERE COUIKIX ﬁm I harr & EHEITI! o [&ﬂl:lﬂ\mmﬂ‘l e m%ﬁg
EBITDA Margin'3
FY25E/FY26E CY24E/CY25E
.3% o5 60.9% GO.E%

BI% BN 510 515%

49.5%

FCUNNHDY - R O (]

Note: Revenue and EBITIDA figures presented foe Yotra ase its Core Revenue and Core EBITIDA; see fimancial summary on Slide 48 for more derad on Yotra's figures

l. The fmancal figures for comparable companes are shown based on FY numbers, whereas Yotra's figures are presented for the FY ending on March 3 of the following year. For
instance, Yora's FY 2024 encompasses the 12 months ending on March 31, 2024, and is compared sgainst comparable companses” CY 2023 numbers

2. Revenue CAGR Projectons are year-over-year rather than across the entire 2-year penod

3. S&P Caparal 1) Pro consensus estimares as of 9/30/2024

469% 1% gyon apsm

51.5% 40.6%

38.4% 35.9%
35.9% 36.1 7 299%

agilpe.
Keppel Ugpe0® / sl :
grrgoc herr Y A r- DIGITALBRIDGE MELTAR BEEE
NEXTDODC unfyision
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SO YOTTA

TRANSACTION OVERVIEW

Yotta compares favorably with other bigh growth companies in the clond infrastructure space

Revenue CAGR Projection®3 EBITDA Growth'?
FY24A- FY2SE-
i CY2Z3A-CY2SE i CYME-CYZSE
197.3% 368.6%
342 8%
285.5%
18.1%
mee LD
33.8% 355% g3 425% 338%

o , ® w F ChLab s ndoy <2 brage L . 9 GltLab rmendoy- §rmee
SO buze . m,‘:ﬂ,,m;.t,.,j?.a D ot romin s W €@ . m-'gmmg__ng%d D ot been W €
EBITDA Margin!~
FY2SE/FY26E CYZ4E/CYZSE
69.53%
49.5%
18 3%, H041%

25807 2T T 4y e 24.60FG 32 T 24.30%

18407 19300

GOPe  BAMPA 930° 1080 13300
i (1.53%)
L )

bla%e cLounﬁi' C:DNE NT )@J‘ Ea 9 U Gitl-ab o mmm ‘mongonﬂ * Z?I;f&'

CROWRETRINE el DigitalOcean SantinedCne

<O
YOTTA

Mote: Revenue and EBITIDA figures presented for Yorra are its Core Revenue and Core EBTTIDA; see fimancial summary on Shide 48 for more deral on Yorra's figures
I. The fmancal figures for comparable compames are shown based on FY numbers, whereas Yotra's figures are presented for the FY ending on March 31 of the following vear. For
instance, Yora's FY 2024 encompasses the 12 months ending on March 31, 2024, and is compared sgainst comparable companses” CY 2023 numbers
2. Revenue CAGR Projectons are year-over-year rather than across the entire 2-year penod I -
3. S&P Caparal 1) Pro consensus estimares as of 9/30/2024 CONFIDENTIAL | 54



GLOBAL DATA CENTER TRADING COMPARABLES OO YOTTA

Physical infrastructure and cloud infrastructure trading comps suggest mean Total Enterprise Value (TEV') | EBITDA muitiples of ~20.0x

s ey
and ~63.3x; m,g)e.-:m.e_ﬁ' I Pure-Play Dar Centers [ Other Comparables

Ah.6x
Comps Mean:
20.0x
253x
Physical 209 e 1910
Infrastructure: e — ey — = ——
1525
TEV / 103
2025E EBITDAZ! j 0
F S pimaL i i
S2, DIGITAL [ pem  dlb ﬁ“ﬁ Keppel LT uﬁ T'iun : & s A, UEEE

115.0x

Th.6x
T T
40.5x
I I - l

Ea 9 U’G“l.ﬂh #. monday... ‘mongoDB

BATADDS m‘

Cloud
Infrastructure:

TEV /
2025E EBITDA

YOTTA oLeUsFLARE c:ch LUENT e 198

More: Revenoe and EBITDA figures presented for Yorta are its Core Revenve and Core EBITIA; see fimancial summary on Slide 48 for more deral on Yotra's figures
1. Asof Aprl 22, 2024; muleples based on consensus EBTTDA figures, excluding Yorm
2. Comparable company figures are presented as CY 2025 esnmartes; Yorra figures are presented a5 FY 2026 estmares due o s FY ending on March 31 and thus 15 best smited to compare
with comparable compamnes’ CY 2025E estmates
3. Valuanom based on Implied Enterprise Value per Shde 9 and FY 2026E Cose EBITDA i
4. S&P Capiral 1) Pro consensus estimates as of 9/ 30,/ 2024 CONFIDENTIAL | 55



GLOBAL DATA CENTER TRANSACTION COMPARABLES OPYOTTA

Data center transactions suggest a median EV / Adjusted EBITDA multiple of 25.5x

Transaction EV / Adjusted EBITDA!

37.3x

s /\IRTRUNK 5;;.;;& CHINDATA @ < CyrusOne @) entel sv?i‘tch @ coresme Cyxtere

Date Acquirer Target Target Geography Implied EV ($mim) EV / Adjusted EBITDA
Sep-24 Blackstome AxrTrunk Aaa 16,000 ik
Siep-23 KKR SimgrTel Singrapaore 1,100 320
Augg-23 Bain Capital ChinData China 3200 109
Mov-22 Digital Bradge AIMS Group Malaysia T 373
Mar-22 KKR/GIP CyrusCOine Unitex] Statest 15,0000 25 5x
Mir-22 Eaquinix. Entel LatAm Ti5 ik
Jan-22 IFM + Digitalbeadge Swirch Unitex] States 11,008 313«
Mow-21 American Tower Coresite United] States 10,1000 Xhdx
Jul-21 Starboand Cyxtera Unitex] States 3400 1l

Mean 253
Median 25.5x

1. Precedent transacteon viluabon fgures per Facthet CONFIDENTIAL | 56



FINANCIAL RECASTS WP YOTTA

Mon-IFRS Income Statement Reconciliation!

Profit f (Loss) after tax (8533
{#) Non-Contmlling interes: bk

i1
{+) Finana: Cost 327
(*+) lhww.*dlii:m and Amortzation Expenses 1ikS
{—) Finano: Inome (21K
(=) (rher Inovme (K}
EBITDA (S126)
Revenue from mntmc with cestomers el |}
(=) Other operating mome ihiy
Denved Revenue for Magan (A) 220
Dierved ERITTA (B) (124
EBITDA Margin (B/A) {573%)
Revenue from oontmc with cestomers £220
{—) Onher (H’Jmtin.g Inmme LT
(=) Sale of Equipments (28)
(=) Power distribution, ficlity management and related services (1.7
{—) Data centme comstruchon (25
Core Revenue 150
Profit [/ (Loss) after tax (8539
LT
il
{#) Finano: Cost ix7
{#) Depreaation and Amortation Expenses 15
(%) Cost of DC Constmadion 25
{#) Cost of Equipments 24
(%) Cost of Power Purchased 2 B
(=) Finano: Inoome (2100 [EX 1]
(=) Orher Inmme (ihH) [{R4]
(=) Sale of Equipments (18) )
(=) Power disenbution, faclity management and related seonaes (1.7
(=) Data centre cmstruchon (25)
Core ERITDA (3123)
Revenue from oontmc with cestomers £220
{—) Onher (H’Jmtin.g Inmme LT
{—) Coleaton, Cloud and TT Management Servias (T (37.7)
(=) Negwork and Connectivity (5.3) (i)
Mon-Core Revenue 5740 03
Dierived EBITDA (812.6) $101.1
(=) Denved Core EBITINA 113 (12T}
MNon-Core EBITDA {50.3) {31.6)

1. Fiseal vear end is March 31 CONFIDENTIAL | 57



SO YOTTA

GLOSSARY

* Al Arnfical Intelligence

*  API: Application Programming Interface — Set of protocols for building software applications
*  ARR: Annual Recurring Revenue — expected revenue to recur annually from the existing signed orders with customers under the assumption that they will be renewed as
and when due. This also includes customer orders where revenue may be yet to commence or there may be a ramp-up phase

*  BFSI: Banking, Financial services and Insurance

*  CFO: Cash Flow from Operations is the amount of cash a company generates from its core business activities

*  CFI: Cash Flow from Investing activities reflects the inflows and outflows resulting from investment activities such as capital expenditures

*  CFF: Cash Flow from Financing acuvities reflects the net flows of cash that are used to fund a company’s operations and capital expenditures

*  CPU: Central Processing Unit — Primary component executing instructions from a computer program

*  Core EBITDA: EBITDA associated with Core Revenue and associated vaniable expenses, as well as the Company’s operating expenses

*  Core Revenue: The Company’s Hyperscaler Colo, Enterprise Colo + MS & Cloud, and Al Services revenue lines

*  CUDA: Compute Unified Device Architecture — NVIDIA parallel computing platform and programming model opumized for NVIDILA GPUs

*  D1: First data center at Greater Noida Campus

*  D2: Second data center at Greater Moida Campus

*  DC: Data center

*  Fiscal Year: Youa's fiscal year ends March 31

*  GPU: Graphics Processing Unit — Specialized hardware optimized for parallel tasks, such as Al model traiming, graphics rendering, and others

*  GPU Node: Graphics Processing Unit Node — Computing server equipped with GPUs (often 8 GPUs per node)

*  InfiniBand: NVIDIA high-speed nerworking technology for data transfer in computing clusters

*  1oT: Internet of Things — Describes devices with sensors, processing ability, software and other technologies that connect and exchange dara with other devices and
systems over the Internet or other communications networks

* IT: Information Technology

*  EKubernetes: Container orchestration architecture for automaring application deployment, scaling, and management

*  ML: Machine Learning

*  MTSAs: Managed Trusted Service Agreements

* MW: Megawart — Noton of power commonly used for dara center power output. 1 megawart = 1 million warts

*  NMI: Dara center at Mavi Mumbai Campus

*  Non-Core EBITDA: The Company’s consolidated EBITDA, including margin assocared with both Core and Non-Core revenue, as well as the Company’s operating
expenses

*  Non-Core Revenue: Incremental revenue associated with Construcuion Revenue, Power Pass Through Revenue, and Resale Revenue

*  Pass-Through Revenue: Revenue gained through Power Distnbution, Facility Management, and Related Services at lintle to no margin

*  PUE: Power Usage Effectiveness — Measure of data center energy efficiency: total power used over I'T energy

*  Ready Reckoner Rate: The minimum valuation sets by the state government for properties in a particular area, serving as a benchmark for calculating vanious taxes,
charges and fees related to property transactions, including stamp duty and registration fees CONFIDENTIAL | 58



RISK FACTOR WP YOTTA

Certaim factors may have a matenal adverse effect on our business, financial condition and resulis rl:l'upunurlns. The nsks and uncerainnes desoribed below are noe the only ones we face. Additional meks and encertanbes that we are unaware of, or
that we currently believe are not matenal, may also booome important Eactors that could have a matenal sdverse effect on our business, Anancial condition and results rl:h:.ru.'nl:nms-.. 1f any ot the follwmng rsks acnally materalee, they could have 2
matenal adverse effect on our business, financial condstsen and resules n:l’csp-e—.l:m:.m. In that event, you could Inse part or all of your mvestment. All references i this section to “we,” “our” or *us” refer to both the business of MNadar Infrastrechre

Lamuted and its submidancs (collectrvely, *Nidar™) proior o the consummation of the proposed business combmaton (the *Proposed Business Combanatson™) with (Zansca Acguisition Corp (*(Zanica”™) and o the business of the post-business
coumbanaton public company and its subsidianes.

The kst below 15 not exhawstove. It has boen preparned soldly for purposes of the prvate placement transaction and selely for potential povate placement investors. It has not been prepared for any other purpose. You should carcfully consider these
misks and uncertunies, together with any other mfomation provded o you, and you shoukd cangy out your own dilgence and consule with your own financial and legal advisors concerming the nsks and sustabality of an myvestment in this offenng
before making an mvestment decision. Risks relacing o the business and secunties of Nudar and Carisca as well as the Proposed Busness Combination will be declosed m fumre docements filed or furnshed by MNadar or Camica with the U5, Securitics
and Exchange Commission (*5E(C), including the docoments filed or fumished in connection with the Proposed Busmness Combenabon. The nsks and uncenanties presented m such filings will be consmstent with those that would be requared for 2

public company in its flings with the SEC, mchsding with respect to the business and seourstses of Nidar and Cartica as well as the Proposed Business Combination. Accondingly, such nsks and uncestaimties may differ signaficantly from, and be maone
exhaustrve than, those pmmmed b,

The nsks descrbed herem are not the only ones MNadar and Cartica face. Addional nsks that are not currently known or that are currently beleved o be immatenal may also impact our business, financial condition or resuls af operations. You shoulkd

review the nvestor presentation and perform your own due diipence prior to makng an investment m Nadar
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SO YOTTA

RISK FACTORS (CONT’D.)

- Yoitn's business depends upon the demand for data centers.

. Yo faces sypmaficant compenon, which may adversely affect the ocrupancy and rental rates of its datn centers.

. Any fathure of Yotta's physical o informaton technolegy or openational technology infrastrectuse or services could lead oo signaficant costs and disruptions.
. Fashere to attract, grow and retasn a diverse and balanced customer base, inchadsng key magnet customers, could harm Yotta's business and opemnng resulis.
Yoita's contracts with its customers could subgect it to sgnificant habilsty.

g Yotta's data centers may not be suitahle for re-leasing without sgnificant expenditures or renovatsons.

= Waten's prmi'nbth depends upon Incal economse conditons and s geographscally concentrated n certain locatons.

- Yoitta's business and opemtions, and its customers, supplicrs and business partners may be adversely affected by cpidemics, pandemics or ather oathreaks.

- Waodta and its customers may EXperience suppl}' chain or peOCurement d.u.aup:wm:. o Encreased mpﬂl_\'du.m costs, which may lead dn.-bj.'s. For imstance: MVIIA, the leading pm\.'illur of Al :hlps (HIN0 (GPUs), faces ha:klugs.ufi]-l wecks
and TSMU, the main foundry supplying keading edge semiconductors for GPLs, expects sts supply consteaing o last at least wnnl 2023,

Yoita may nat be able to adapt w changng technologmes and ostomer requirements, and Yotta's data center mifrastruciure may become nhsoleic.

- Yotta depends on thard parties to provade neswork connectviey to the customers in sts dags centers and any delays or disuptions ;n connectivity may matenally adversely affect its operating results and cash flow.

. Z\Izn:.'nf Yotta's costs, such as operanng and general and admmsematve expenses, mterest expense and real estate acquisson and construcnon costs, could be adversely impacted by persods of heightened inflatun.
e Yaotta may have ditficulty managing its groath.

- Paotennal kosses may not be coversd by msurance.

Yoita could incer significant costs related 0 environmental matters, incheding from povernment regulation, provace bisganion, and castng conditions at some of s propCTines.

. Yotta's business could be adversely impacted o there are deficiencses in its disclosuse controls and peocedires or internal control ever financial reparting.

' Ystta 15 currently opseratng ;m a period of economac uncertangy and capital markets disrapon, which could negatrvely affect s business and finanoal condinon.

Yotta's busness could be harmed by ncreased costs to prooere power, pmilonged power outages, shortages or cpacty constramts as well as restnoions on access o power.

- Yistta ﬂpﬂm\’l an mbormaton mchrmk:.j_r‘\' sEounty hresch an thi past and may be vulnemble o future secunty breaches, which n:ulr.ld.lmp: it pperabons and have a matenal adverse effect on sts business, resulix 1:t'np¢m1|.<m and financial
condinion.

Any faure of Yora's physical mfrstruciure of nogamve mmpact on itz ability to meet ois ohlymnons s oustomers, or damage to castomer mfrastrocture within ss datm conters, could lead o signaficant costs and disrupeions that could reduwce
its revenee and harm sts busaness reputapon and fnancal condition.

- Tf Watta s= vnabde oo neonut or retain key executves and qual.l!'lzd. ru.'mcxmd. including Yotta's Chairman, Darshan Heranandans, its business could be hanmed.

- Yisttn dqwu.ls on & number of therd partics [mrndc INIEMES CONMECTIVIEY i irs ddata centers; if CONDECIVLY 15 |nwrru|'|md of termanated, e results of aperations and cash fow could be mznen:]h. and adversely affected.

. Because Yotta depends on the development and growth of a balanced customer base, including key magnet customers, Bibare to attract, grow and retain this base of customers could harmm its business and results of operatons.
- Yotta may snour poodwall and other intangble asse impairment charges, o impairment charges o s property, plane and equipment, which could result in 2 agnificans reduction o its eannangs.

Yodta's construction of new data centers o data center expansons could involve spnificant osks © i business.

- Yoita continues to mvest in its expansson efforts but may not have sufficient customer demand e the future (o realize expected retums on these investments.

. If Waostea a5 mot able to generare sut'ﬁl:m-rvrurmnrm;us.h flovas or obiain external financeng, its abality 1o fund incremental expansasn plans may be hmated.

e Environmental regulations may impose upon Yot new or unexpected costs.

- Yotta's business may be adversely affected by physical nsks related to chmate change and respoases to i

Changes m U5 or I’cmg_u tax liws, regulations, or micrpretains therent, inchuding changes o tax moes, may adversely affect Yoea's financial statements and cash taxes.

. Govemnment regulation or Bilure to comply with laws and regulations may adversely affect Yotta's business.

o Inadequate o insccurate external and internal informanon, mcuding budger and planning dara, could lesd to maccurate financial forecases and mappropnate financial decissons.

Yotta may not be able to protect s miellecal propesty nghis.

- Yotta's failure oo detect and deter crimanal or fradulent actvities or other misconduct by it employees could result in koss of trust from s customers and negative publicity, which would have an adverse effect on its business and results of
OpEmtnns.

Yudta 15 subject to lows and regulitons in the United States and ather countnes in which it operates, mchading the U5, Foreygn Comupe Practces Act and oather anb-commaption lws, as well as export control lavws, mmport and osstoms ks,
trade and eoonomic sanctons bws. Compliance with these bws requares stgnificant resources and non-complunce may result m cvl or cominal penaliies and other remedial measures.
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SO YOTTA

RISK FACTORS (CONT’D.)

- 1t may be diffscult for you o enforce any udgment obtamed in the Unsted States apanst Yoira, iis derectors or executive officers or s affiliaies.

. Uithers could claim thar Yot infonges, vsolates, or musapproprates thew ntellectal property righes, which may result in substantial costs, dversson of respurces and management attention and harm o s feputaton.

1f Yota Fails oo adequately protect s ntelloctual property nghts and propoctary infoemation in the United States and abroad, ies competitive position coukd be smpaired and it may lose valuable asscts, expencnoe reduced revenues and incur

costly igaton o protect its nghts.

. Yota's faure i maintain long-term rehisonships with customiers, particulasdy customers from which Yota derves significant revenoe, could have 2 matenial adverse effect on Yoa's business, growth prospects and results of operanons.

Yodta has a hustory ru'cs[mzung losses and may not achseve or sustan [mn‘lrahllu:.' in the fsure.

- Yotta has a limited operaning history, which makes st diffscult to forecast igs future results of opemaons.

o Delays in custoamer paymients and recervables may matenally and adversely affect Yota's profits and affect its cash flows.

. Yotta has entered inte vanous agreements with its technology partners to collaborate on desygn and mnovation of products and selutons. Any breach by Yotta of is obliganons under such agreements could result in the mmposition of financial
penaltics under such agreements, subject Yotta o ltsgabion and adverscly affect Yiotta's rcputation, any of which could have a material adverse effoct on s business, growth prospects, financal condition and results of opertions.

i Yisttn incurs significan: expenditere on components and ot relies heavily on a limited number of thard-party vendors o supphe the components necessary oo operate its data centers. Any adverse change in Yotta's relatonships with such third-
pﬂlt,rrn:ndnrs orn :xgml'sunr morease in Yoa's overall COHMpOnEnt Costs ok material amd de_\-m:l}' affect its business, financi] condition and results ut‘npcmu(m.

- Yaita's current rder book valoe s not necessanly indicatve of Future growth. Further, some of the onders that constiate its cerrent order book could be cancelled, put in abeyance, delayed, or noe pasd for by sis customers, whach could
adverscly affect Yotia's financil condstien, cash flows and results of operanons.

. Condinons and restnctons imposed on Yotta by the sjpeements goverming its existing and any fisture indebtedness could matemally and adversely affect s abisy o operate its business.

Yoita may be unabde to enforce s rghts wnder some of the agreements exoouted by it on acoount of msufficicnt stampang, as required by applcable Indan b

- A substantal portin of Yotta's assets is hypothecated or martgaged in favor of lenders as secunity for some of s bomowings, which exposes Yotta to the nisk that lenders may foreclose on the assets secunng such borroaings e the event that

Waota Fails oo sepnce vis debt obligatons, whach may manenalh' and :dtm.ct_r:t‘!’uc: iis business, financial condstson, md.ml.l]l:s.uf-:blmmmﬁ.

Exchange fluctatons may adverscly affect Yorra's resules nd'upcnunm\ A% SOMNC POTions of ity revenues and expenditures are denominated in forcign cemencics.

Unfavorable media coverage or negative Fu:lhlnh'nt' companics with which Yot has partmered could harm its band, busness, financial condstson, cash flows and results af operatons.

E As Yotta has a hmited operatng histoey and has no histoey of pﬂhr'luhlu operations, there is 2 bmited hssoncal basis on which mvestors can make judgments regaeding its abaliey toooperase s business o s fumre resules rl.'fnru.'nrlms., ncluding
irs ahilsty o achieve Imal'!m.lsul.lq.' on a sustmed bhasis.

. Increases n the prsce nd'dm'dnpﬂhlc land or shoreges of land avalable for fome expansion of data centers would make st moee costly to develop new data centers and could matenally and adversely affect Yoeta's growth prospects and results
of apemtions.

e Yotta may nat be able to successfully wdentfy and soquire sustable land to develop new data centers or expand existing data conters, which may matenally and adversely affoct sts business and growth prospects.

. Whale scquirmg land parcels or other properties for development purpeaoses, Yotta's dilsgence in connection therewith may ot uncover all legal uncersainnes and defeces, which may have an adverse impact on its abahity o develop and markes
projects on such lhinds and could result in unforeseen costs that may be matenal

. Some of Yotta's data centers are on kave and license basis. Fashere to comply with the conditions of the use of such property could result in an adverse mpact on Yotta's business and operations. Further, there can be no assurances that these
leawe and license agreements will be renewed wpon termanaton or that Yoita wall be able to obtam other premises on kase on the same or simaar commeercial terms.

E Yt oqpeerates primandy in India and is subject toa begal and regmlatory emamament that m:_\'d.!r'ﬂurm certam respects from that of ather cowntmes.

Any fature to obtam, renew and maintain requisite statutory and regulatory penmats, licenses and approvals for Youa's opemtions from tame o Bme may adversely affect is business.

3 A slowdown in economic growth m India could adversely affect Yoba's busmess.

= Increasing emploves compensaton in India may erode some of Yotta's compettne advantage and may meduce its rmrlﬂl margins, which may have a matenal adverse effect on its busmess, financial comdmon, cash flows and results of OpErations.

- Adverse geopaditical condibons, such as an increased tenmon between Indm and s neghbonng countnes, the Russa-Ulkraine conflict and conflscts in the Middle Fast, could adversely affect Yorta's business, ﬂ:H.llr.r-nt‘cwImmsam! fanancial
condition. Termorst activity, or ather acts of wolence, including violence stemmang from the current climate of politscal and cconomic uncertainty, could adverschy impact Yotta's busaness.

- Pasditical, eoonomse or other Factors that are bc,mnd Wort's contred may have an adverse effect on irs bosness and resuls anpcnnrln:.

- Giovemmental actons and changes in policy could adverschy atfect Yoima's business.

- Yotta may be affected by competition law in India and any adverse application or mterpeetatson of the Competibon Act, which could advessely affect its business.

. A downgrade ;m the credit mtings of India may affect the valoe of Yotr's seounmes.

e Yotta's ability to mise forcign capital may be constrained by Indian law.

- Any delays or unexpected costs i the development of Yotta's existing space and developable land and new properties acquered for develospment may delay and harm its growth prospects, future operating results and financial condision.

Diecliming real estate valuapons, impairment charges and illbgodieg of real estate imvestments could adverscly affect Yoia's camnangs and financial conditon.
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RISK FACTORS (CONT’D.)

SO YOTTA

Risks Betati o b af Vit Soouit

Yiitn's management team has bmited expenence managing a public company.

Yitta may be subject to secunnes class acson and other ltsgation, which may harm irs business and results of opeanons.

1f socurstses or sndustry analysts do not publish research or reports about Yotta's business, or publish negative reports abaout ies business, its share prce and trading volume could decline.

Yotta may net pay divadends and, as a result, your abiliey e achieve a setum on yous investment will depend on appreciation in the price of sts cndsnary shares.

There has been no prior markes for Yotta's ordinary shares and an active tradmg market for such sccuntes may never develop or be sustamed, which may cause s shares to trde at a discount and make o dafficult to sell the shares.

“The market price of Yotta's ondmary shares may be volasile or may decline regardless of ots operating performance, which could cause the value of your mvestment to decline.

Yista 15 expected o be an “emengpng growth company™ within the meanmg of SEC niles, and it cannot be certam if the recuced repartang and dischsure requisements applicable o emergng growth companies will make its ordmary shares ks

AETFACHVE B0 VeSS
Faollowng the Business Combination, Yot 1s expected o be a “controlled company™ wathan the rm:amngm'?\':s-d.:q Isnng rales and, as a result, will qualify for CXCMpBOnE frowm conain COpOmMEc grvermance requiremonts. Yorta's sharcholders
may not have the same protectiens afforded 1o sharchokders of companics that are subject to such regairements.

Az a resudt nf}mlmmg a puhlu: company, Yotra will mour increased costs and become subgect oo addinonal regulations and feCuErEments, which could lower s pmﬂls, make it more difficult monen s business or divert management’s attennon
from ais business.

Yotta's ntemal controls over financial reporting cusrenely dio not meet all of the standards contemplated by Section #4 of the Sarbanes-Cxdey Act, and Bilure o achicve and maintain effective internal contmls over financial repoting n
accordance with Section 404 of the Sarbancs-Cheley Act of 2002 could have 3 material adverse cffioct on s busaness and the market price of sts andsnary shares.

Yo m!_\'lwr diluated h:.' the funire issunce of additional tmluuq' shares i conmectson with Yota's mcentve phns.,m.ru.ﬂnun; oF otherwse.

{artca Acgmston Partners, LLE (Mthe Sponser™), Yotta, certam emplovees and certain founder sharcholders may have interests that conflict with other shascholders and the employees may sell additonal shares, or the market percopiion of
such sale may cawse the market poce of Youa's ondmary shares to dechne.

Yt has substantial debe and face nsks associated wath the use of debe o fund its business actvines, mchding refinancing and nterest e nsks.

Yoita's growth depends on external soarces rlfuplul which are outside of 5is control and fashere 0 genemee or mse safficent funds for wodoeng capatal could matenally and adversely affiect its business and groath o,

Belated to the P 1 B Cormbinat

Events, changes or other coroumstances, many of which are bevond the conteol of Midar and Canea, coald give nse o the termmation of negonanons and any subseguent definitrve agreements with respect to the Proposed Busmness
Combination.

“The Proposed Business Combanation may disrupt current phins and operations of Nudar.

If the Proposed Business Combmation's benefits do not meet cxpeciatons of investor or secwrities analysts, the market e of Camea's secumies, o folleing the consummanion of the Proposed Business Combanatson, the combmed
company’s secunties, may decline.

The valuaton ascobed to the combaned company may not be indicatme af the poce that will prevail n the tading markes fodlorweng the Progosed Business (Combinanon. 1f an actree market for the combaned company’s securstes develops and

continues, the tading poce of the combined company’s secunties folloaang the Proposed Business Combinaton could be volanle and subject mwide flucnmtaons in TESPOOSE 0 VAnous factoes, whach could contmbuic o the loss of all or past
of your mvessment.

Both Midar and Cartica will sour sgnificant ransactson costs in connection with the Proposed Business Combanation.

{Cartuca and Midar may not ums-ait‘ull:rm tmecly consummate the Proposed Business Combinanon, ncluding due m a Eaihure o satisfy the mmsmuom cash comdviion, any required regulatony appeovals not beng obiamed, beng delayed or sulgect
0 nmanticipaed conditons that could adversely affect the combined company or the expected bencties of the Proposed Busmess Combananon, or the appaoval of the sharcholders of Nidar or Cartica not being obtained.

“The consummatsen of the Propaosed Business Combination s subject to 2 number of condibons, and i those condstons are not satisfied or wanved, the Business Combination Agreement may be terminated in accordance with sts terms and the
Proposed Business Combinanon may not be consummated.

Since the Sponsor has interests that ace different, or m addition to (and whach may conthor wath), the interesis of the public sharchodders of Cartsca, 2 conflict of micrest may exist in detesmining whether the Pmposed Busmess Combmaton s
an appropoate business combinanon. Such interests mcude that the Sponsor wall kese is entire mvestment in Cartica 1f 2 business combination is not complesed by Jamery 7, 20025 or such later date approved by Cartica’s boand of directors and
us sharcholders.

Legal proceedings i connection with the Proposed Business Combination, the outcomies of which are uncertain, could delay or prevent the completion of the Proposed Bussness Combenatsen.

Faollowmng the consummation of the Propossd Bosmess Combimation, the combined company wall mcur significant increased expenses and admanstratiee burdens as a publsc company, which could have an adverse effect on s business,
financal condition and results of operaton.

Changes in bows or regulations, or 3 fashere o comply wath any lows and regulations, may adversely affect Nidar's or the combined company's business, inchuding the ability of the partics to consummate the Proposed Business Combination, and
the fnanoal conditson and operatonal results of Nidar or the combined company.

CONFIDENTIAL | 62



