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NOTICE OF REDEMPTION

USD 500,000,000 Subordinated Fixed Rate Resettable Callable Loan Notes with a scheduled
maturity in 2044

Reference is hereby made to the USD 500,000,000 in principal amount of Subordinated Fixed Rate
Resettable Callable Loan Notes with a scheduled maturity in 2044 (the “Loan Notes”), originally issued
by Swiss Re Corporate Solutions Ltd (the "Original Issuer") on 11 September 2014, the Original Issuer
having been substituted by Swiss Reinsurance Company Ltd (the "Issuer") pursuant to a deed poll dated
26 November 2020, and to the fiscal agency agreement, dated as of 11 September 2014 and amended
and restated on 26 November 2020 (the “Fiscal Agency Agreement”) relating to the Loan Notes between
the Issuer, the Original Issuer and Citibank, N.A., acting through its London Branch, as, among other
things, Fiscal Agent and Registrar. Capitalised terms that are not defined herein shall have the meanings
set forth in the Fiscal Agency Agreement.

In accordance with Condition 4.3 of the Conditions of the Loan Notes, the Issuer hereby advises you of
its intention to call for redemption all of the outstanding Loan Notes on the First Optional Redemption
Date, being 11 September 2024. As of the date hereof, USD 500,000,000 in aggregate principal amount
of the Loan Notes are outstanding. The Loan Notes are to be redeemed on the First Optional Redemption
Date at the Redemption Amount with payment of the Redemption Amount being made in accordance
with the Conditions.

Please communicate this notice to the Loan Noteholder.



This notification is issued solely for informational purposes in accordance with the
requirements of the Luxembourg Stock Exchange. This notification does not
constitute an offer to sell, or a solicitation of an offer to subscribe for or buy, any
securities in any jurisdiction.



