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EVER FLOW RIVER GROUP PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES
AUDITED FINANCIAL STATEMENTS
For theJinancialperiod ended 31 March 2022.
(Incorporated in the Republic of the Union of Myanmar under Myanmar Companies Law 2017)
(Registration No 1 1492261 7 DATED. 1 0.04.2014)

DIRECTORS'REPORT

For the linancial year ended 3l March 2022.

The directors present their repoft to the shareholders together with the autlitetl trnancial staremerts tbr the tinancial

period ended 3L March2O22.

Directors

The dilectors in olfice at the date of this report are:

1. UKyawLwinOo Managing Director

2. U Aung Min Han Director

3. Daw Saw Sanda Director

4. U Maung Maung 0o Director

5. Daw Kiin Sone Director

6. Daw Wut Hmone Director

7. U Than Aung @ Bemay Barua Direcror

8. U Kyaw Kyaw Thein Direcror

9. Daw Hnin Yee Mon Director

10. Dawlae Lae Mu Director

I l. Daw Zin Nyein Htwe Director

Principal Activities
The principal activities of the Company are as fbllows.

1. Business ofintelnational srandard warehouse nnd distribution
2. Container wharli and porl seivices
3. Business of inland water transport

Dividcnd
The Company has no.paid dividend to Shareholder of the Company during the financial year ended 3l Meu:ch 2o22.

Share options
There were no options granted during the tlnancial year to subscribe fbr unissued tbr shares of the Company. No
shares have been issued during the linancial yezu'by virtue ofthe exercise ofoptions to take up unissued shares ofthe
Company.



Directors' contractual benelits

There were no unissued shares of the Company under option at the end of the financial year.

Indepcndent auditor

The financial statcmrnts have becn audited by indcpendent Auditor str'AMAT GRoUp,,.

'/-fuil)

j

0ireclor
Evar Flor,rr River Gmup Public Company Ufitod

Diractor
Ewr Flofi Rivor Group ptSlic ConrpanyL"knibd



(b)

STATEMENT BY DIRECTORS

For the financial year ended 31 Ma,'ch 2022.

In the opinion of the authorized officers,

(a) The financial statements are drawn up so as a true and fair view of the state of affairs of the
Company as at 3l March 2022 and, the results of the business, statement of linancial position,
statement of comprehensive income, changes in equity and cash flows of the Company for the
financial year then ended; and

We the undersigned Directors state that, in the opinion and to the best of my knowledge, the
Statement of Financial Position and Statement of Comprehensive lncome together with
supporting Schedules and Notes thereto, have been drawn up according to Section 258 & 264 of
the Myanmar Companies Law so as to give a true and fair view of the state of affairs and of the
operating results of the company relating to the financial year ended 31 March 2022. I also
believe that the Company will be able to pay its debts as and when they fall due.

l-Qril)

0irector
Ever Flow Riwr Group Pubth Company Umitod,

Dirochr
Ewr Fltrr Riwr Group pr6lb C€flrpsrry L"ft,rrrhd.

Director



FAMAT GROUP

CERTIFIED PUBLIC AUDITOR

No.635(A-t), Room B-3, Yoma Yeiktha, \i Road, Kamayut Township, Yangon, Myanmar

T el:9 5l -523327 .9 5 l -2304349 Email lamataudit@qmail.com. tamatco@gmail.com

INDEPENDENT AUDITOR'S REPORT TO TIIE SIIAREHOLDERS

We have audited the accompanying tinancial statements of EVER FLOW RMR GROUP PUBLIC
COMPANY LIMITED which comprise the statement of linancial position as at 31.3.2022 and the statemerir of
comprehensive income, statement of changes in equity and statement of cash flow for the financial period of ended
31.3.2022, and a summary of significant accounting policies and other explanatory. notes.

Management's responsibility Jor the fi nancial Statements

Management is responsible for the fair presentation of these financial statements in accordance wirh'the
provisions of the Mynnm;u'Companies Law, and Myrurmru Finnncial Reporting Standards, nnd for devising ,
and maintaining a system of internal accounting controls, sutllcient to provide a reasonable assul?nce that assets
are salbguards against loss from unauthorized use or disposition ,and transactions are propefty authorized emd that
they are recorded as necessary to permit the preparation of true and lair statement of comprehensive income and
statement of financial position and to maintain accourtability of assets.

Audito r's Re sp on sibiliryt

Our responsibility is to express an opinion financial statement based ou our audit. We conducted our audit in
accordance with Myanmar Financial Reporting Standards on Auditing. Those standards require that we comply with
ethical requirement and plan and perform the audit to obtain reasonable assurance whether the financial statements
as free from material misstatement.
An audit involves perfbrming procedure to obtain audit evidence about the amounts and disclosures in the financial
statements .The procedure selected depend on the auditor's judgmenr , including the assessment of rhe risks of
material misstatement of the financial statements , whether due to fraud or errol', in making those risk assessment
,the auditor consider internal control relevant to the entity's preparation and tair pr-esentation of the t'inancial
statements in order to design audit procedures that are appropriate in the circumstances, but not tbr tlte purpose of
expressing an opinion on the etl'ectiveness of the entity's internal contol. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of aciirunting estimates made by management
as well as evaluating the overall presentadon of the frnancial statemenm.
We believe that the evidence is sulficient and appropriate to provide a basis for our audit opinion.

Opiniolt

ln our opinion, the financial statements are properly drawn up in accordamce wi*r section 280(a) and (b) of the
Myanmar Companies Law and Myanmar Financial Reporting Standard so as to give a true and fair view of the state
of the Branch as at 31 March 2022 and the results, changes in equiry and cash flows r:f the Company for the
lrnancial year ended 31 March2022.

Report on other legal and regulatory requiremeats.

h our opinion, the accounting rurd other records required by the Law to be kept by Company have been property
kept in accordance u.ith the provisions of Myanmar Companies Law.

**{

D$fl1llrl IrIt{Yu
e{dfr rl;ll. f,.}.Am'l{3}

CffiffMD HJBI"IC ANCfrJI{TAN"
At DflUnl.ffi{ll{fi.trtilT



EVER FLOWRIVER GROUP PUBLIC COMPANYLIMITED AI\D ITS SUBSIDIARIES
STATEMENT OF FINANCIAL POSITION AS AT 31 March 2022

2020-2021
1.10.2020-30 .9.2021

Kvat
Particular \T

2021-2t)22

1.10.2021,31.3.2022
Kvat

486,437,542.61

52,957,525.70

1,541,696,179.86

3,176,182,146.86

ASSETS

Non-Current Assets
Properry,Plant & Equipment

Intangible Assets

Inves tment in Associates

Proje c t under Deve lopment

Current Assets
Inventories

Account Receivable

Other Receivable

Cash and Cash Equivalents

Total Assets

EQUITYAND LIABILITIES
Equity

Share Capital

RETAINED EARNINGS
Retained Earnings

RESERVE
Foreigrr Currency Translation Reserve

Non-Controlling Interests
Total Equity

NON.CURRENT LIABILITIES
Long - Term Loan From Bank

CURRENT LIABILITIES
Account Payable

Other Payable

Total Liabilities
Total Equity and Liabilities

4.0

4.1

4.2

4.3

4.4

5.0

5.1
{?

5.3

5.4

3.0

6.0

6.1

7.0

7.1

8.0

9.0

9.1

9.2

823,444475.14

57,029,718.73

141t,355,682.23

3.177.180.646.86

s,251,273,394.43 5469,0t0J22.96

74,8t7200.49

3,058,748,896.74

10,886,653,176. l0
3,138,584y'71.91

84,331,152.@

3A50276,172.71

15487,990,8t2.24

2.723.7M.726.29

17.r 58.803.745. r5 21.746.302.863.88

22,416,077,139.57 27,2 t 5,313,396.94

13,638,599,000.00

1,706,960,746.21

749237,383.39

16r.402.898.63

13,638,599,000.00

2,546,809401.41

624,5&,765.75

165,689225.42
l6-256J00.028.23 16,975,662,392.58

2462213.177.fi
3,697,563,934.24

155,t35241.39

2,507,184,173.98

7,571,331,579.99

6,159,877 ,lll.35 r0,239,650,994.26

22.416.077.139.57 27"215.313.386.84



EVER FLOW RIVER GROUP PUBLIC COMPAI\Y LIMITED AND ITS SUBSIDIARIIS
AUDITED FINAIICIAL STATEMENTS
For the Jinancial period ended 3l March 2022.
(Incorporated inthe Republic of the Union of Myanmar under Myanmar Companies Law 2017)
(Registration No I 149226 1 7 DATED. I 0. 04. 20 14)

coNS oLIDATm STATUVTTNT OF FINATICIAL pOS mON (CONIINUm)

2021-2022
Kyats

2020-2021

Kyats

(a) Basic Earning per Share

Profit / (-oss) Attributable to
Shareholders of the Company

Weighted average numberof ordinary

Basic Earning pr Share

(b) Diluted Eaming per Share

Profit / (-oss) Attributable to
Shareholders of the Company

Interest on convertible loan note

Profit / (-oss) used to determine Dluted
Eaming per Share

Weighted average numberof ordinary

42.04 (30.86)

839,848,655.20 425,989,243.21

839,848,655.20 425989,213.21

19,977,n3.W 19,977,2n.n

t9,911,2n.(n D,W,223.N

42.04 2t.32

839,848,655.20

19,977,n3.m

(616,529,300.00)

19.977.223.N

Diluted Earning per Share

rl&r-{
DArID{YDITI' I

_ th. A$. CtA6d,ilEI[.ErErfrhlt
fiDmrronurnDrt

,t-fira
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Ever Fblr Riror&urp pr$Sc0oileany Lknlbd.Evsr Flor
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EVER FLOWRIVER GROUP PUBLIC COMPANYLIMITED AND ITS SUBSIDIARIES

CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

FOR THE FINANCIAL YEAR ENED 31 March 2022

2020-2027

1.10.2020-30 .9.2021

Kvat

Particular \otr
2021-2022

1.10.2021-31.3.2022

Kvat

23457,058457.77

131,121,t43.60

Income

Revenue

Other Income

Total Income

Less; Cost of Senices / Cost of Sales

Gross Prolit

Less: General and Administrative Expenses

Staff Expenses

A dministrative Expens es

Depreciation and Amortisation Expenses

Loss from Share of Associates

Net Prolit belbre Tax

Less: Income Tax Expense

Net Profit alter Tax

Add: Other Comprehensive Income

Forrign Cun'ency Trans lation

Total Comprehensive income

10.0

I1.0

1 2.0

13.0

14.0

15.0

16.0

17.0

33,920,647,M3.48

98370819.96

23,588,785,601.37

20,334,783,239.54

34,019,017 ,963.44

30,836,785,847:00

3254,002,36t.84

1132,951281.43

433,861419.33

147,&1,893.22

442270234.1,4

3,t82,232,lL6.44

t278,701,727.24

51 I,256.398.66

69,717237.92

130340497.63

2,456,724,929.12

797,277,533.72

345,071,195.99

1,990,015261.44

1,192216,855.00

348,081,873.00

4s2206,347.84

461.768.392.91

844,134,982.00

124,672,617.65

913.974.740.75 719A62,3(A.35



EVER FLOW RIVER GROUP PUBLIC COMPANY LIMITED AND ITS SUBSIDTARIES
AUDITED FINANCIAL STATEMENTS
For the financial period ended 3 I March 2022.
(Incorporated in the Republic of the Union of Myanmar undet Myanmar Companies Law 201 ?)
(Registration No 1 14922617 DATED. 10.04.2014)

CONSOLIDATED STATEMENT OF COMPREHENSTVE INCOME (CONTINUED)

2021-2022

Kyats
2020-2021

Kyats

Prcfit / (Loss) attributable to:

Controlling Interest

Non-controlling Interests

Controlling Interest

Non-c ontrolling Interests

839,848,655.20

4,286326.80

425,989,243.21

26,21',7,tM,63

944,134,9E2.00

Total comprehensive income / (expense) attributable to:

452,206,347.E4

715,1',16,037.56

4286)26.8O
4,5,989243.21

262t7,LM.63

719,462,364.35 452,206,347.E4



EVTR FI.OW RIVTR GROI]P PT]BLIC COMPAIIIY[,IMIITD AND ITS SI]BSIDIARIES AND ITS SI]BSIDTARUES

STAITMTT-IT OF CASH FLOW

For theJinancial .tear ended 31 Murch 2022

1 Cash llom liomoperating actitites

Protit / ([-oss ) fbr the year

A{iustunent lbr

Dcpreciation and A nrortisation eryenses

(Cain) / I-oss on diposal of PPE

Wfite Off PPE

Share ot Associate [-oss

Tncome Tax elpenses

Foreign Curency Trans lation

Unrealired Erchange Cain

Changc in operating assets andliaHitics

Increase (+) / Decrease (-) in Inventories

Increase (+) / Decrease (-) in Account Receivables

Increase (+) / Declease (-) in Other Receivables

Increase (+) / Decrease (-) in Account Payables

lncrease i+) / Dectease (-) in Other Payables

lncome Taxpaid

Net Cash from Operating Activities

2 Cash llom ltom inwsting activities

Acquis ition of Subs idiary

Purchase of Propeny flant & Equipnrnt

Purctrase of lntangible Assets

Sale proceed liomPPE

Cash paid tbr Project under Developnre nt

3 Cash flom from financing actiftics

Contribution t'rom Shareho lders

Contdbution tiomNon-controlling Tnterest in Subsidiaries

Dividend Paid

Proceeds fiom Long - term loan iiom Bank

Net increase / @ectease ) in cash

Cash at beginning ofthe ftrancial year

Cash at end ofthe financial year

(98,400,000.00)

(47,5 r9,832.00)

(15,6il.,540.45)

345,000.00

(r 99,023,s99.86)

(360,262,n231)

2020a022

1.10.2021J13-2022

844,134,982.00

69,111,237.92

(2,942,91 5.06)

130,340,4n.63

348,08 1,873.00

2020-2t21

1.10.2020J0.9.2021

452,206,34',1.84

147,&1,893.22

(33,M2.33)

442,2',t0,234.14

345,071,1 85.88

439,822,579.24

1,264,659,057.83

(e.513.e52. l5)

{391,52'7,275.97)

(4,601,337,636. l4)

44,970,996.87

3,8'19,667,644.65

(.r48.08 I .873.00)

( r6 1,163,037.90)

1,826,979,197.98

373, I 36,964.5 l

(2.227.526,514.74)

(1.983.586,956. ro)

1,478,614,rM.1I

1,350,559,7 I 0.36

818,1 76,506. r l

(475,161,53 1.05)

(5,328,566.03)

72,636,648.07

(998,500.00)

(408.851.949.01 )

I 55, r 35,24 r .39

1 55.1 35,241 .39

(4r4,879,74s.52)

3,138,584,471.E1

457,913,533.8 I

2,680.670.938.00

2,723,704,726.29 3,138i584,471.81
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E\/ER FLOW RIVER GROUP PUBLIC COMPAIIY LIMTTED AND ITS SUBSIDIARIES
AUDITED FINANCIAL STATEMENTS
For theJinancial period ended 3l March 2022.
(Incorporated in the Republic of the Union of Myanmar under Myanmar Companies Law 201 7)
(Registration No 1 I492261 7 DATED. 10.04.2014)

NOTES TO THE FIANACIAL STATEMENT
For the financial year ended 31 March 2022.
These notes lbrm an integral part of and should be read in conjunction with the accompanying tinancial statemenrs.

1.0 General

E\IER FLOW RMR GROUP PUBLIC COMPANY LIMITED is incorporated in the Republic of the Union of
Myanmar under the Myanmar Companies Law 20l7.The address of the registered ofhce is as fbllows:

Registeretl ollice is:
Ta*-ataintha Street, No.62, Roonr (l 104), (l l) Floor,
Mahabandoola Housing, Contplex (B),
Pazundaung Towns ltip,Ya ngon Regio n,Myonmat.
l{ebsite: y,wu).elrgrouprntanmor_co,n

Contact Phone No. +9598899 48890, +951 8203 715. +9518201 001

2.00 SienilicantAccountinePolicies

Unless otherwise stated, the lbllowing accounting policies have been applied coruistenrly in dealing with
items that are considered material in relation to the flnancial statements. These policies have been
consistently applied to all the years presented unless orherwise stat€d.

2,0I Basis ofpreparation

The llnancial statement has been prepiu'ed in accordance with the provision of the Myanmar Companies
Law 2017 and Myanmar Financial Reporting Standards (MFRS). The financial statements have been
prepared under the historical cost convention unless othetwise indicate in the summary of significant
acoountirg policy.
The preparation of these linancial statements in contbrmiry with "MFRS" requires management to exercise
its judgment in the process of applying the Company's accounting policies. It also requires the use of
certain accounting estimate and assumptions.

2,02 Interpretations and amendments to published standards ell'ective in 2021-2022

The Company's accounting policies have been made as requires, in accordance with the relevant
transitional provisions in the respective MFRS and IFRS. The adoption of the MFRS did not result in any
substantial changes to the Company's accounting policies and no rnaterial etI'ect on the amounts reported
lbr the current or prior tinancial years.

2.03 Revenuerecognition

Revenue comprises the fair value of the consideration received or receivable tbr the sale of goods and
rendering ofservices, net ofservice tax, rebates and discount.

The group.recognized revenue and the related cost can be reliable measured, it is probable that the
collectability ofthe related receivable is reasonably assured and when the specific criteria for each ofthe
Group's activities are met as follows:
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E\TER FLOW RIVER GROUP PUBLIC COMPANY LIIT{ITED AND TTS SUBSIDIARIES
AUDITED FINANCIAL STATEMENTS
For theJinancial period ended 31 March 2022.

NOTES TO THE FIANACIAL STATEMENT
For the linancial year ended 3l March 2022.
These notes fbrm an integral part of and should be read in conjunction with the accompanying financial statements.

2.00 Signilicantaccountingpolicies(continued)

2.03 Rcvenuerecngnition(continued)

(u) Sule of Goods

Revenue from sale of goods is recognized when the customers have accepted the performance obligations.

(h) Renderins of Service-Losistic Services

Revenue fiom logistics services is recognized using the percentage of complication method base on the
actual services provided as a proportion ofthe total services to be perfbrmed.

(c) Renderins of Service-Iaspection Seruices

Revenue liom inspection services is recognized when the goods inspect are delivered.

(d) Interest Inconrc

Interest Income is recognized when the interest is deposited into the bank account.

Group Accounting

(ilSubsidiuries

fi). Consolidatiott

Subsidiaries are all entities over which the Group has control. The Group controls the entity when the
group is exposed to, ot has rights to aurd has the ability to affect its power to direct the activities of
the entity. Subsidiaries fully consolidated from the date on which control is transferred to the Group.
They are deconsolidated liom the date that conil.ol ceases.

In preparing the Consolidated Financial Statements, intercompany transactions and balances and
unrealized gains on transactions between group entities are eliminated. Unrealized losses are also
eliminating unless the transactions provide evidence of an impairment indicator of the u'ansf'erred
asset. Accounting policies of subsidiaries have been changed v'here necessarJ to Bnsure consistency
with the policies adopted by the Group.

Non-controlling interests comprises the portion of a subsidiary's net results of operation and its net
assets, which is attributable to the interest that are not ou,ned directly or indirectly by the equity
holders of the company. They are shown separately in the consolidated statement of comprehensive
income, statement of changes in equity, and statement of financial posilion.

2.04

(lncorporated in the Republic of the Union of Myalrmar undel' Myanmar Companies Law 201 7)
stration No 1 I492261 7 DATED, 10.04.201
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EYER FLOW RIVER GROUP PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES
AT]DITED FINANCIAL STATEMENTS
For thefinancial peiod ended 3l March 2022.
(lncorporated in the Republic of the Union of Myanmat under Myanmar Companies Law 2017)
(Registration N o 1 1 4922617 DATED. 1 0.04.20 1 4)

NOTES TO TIIE FIANACIAL STATEMENT
For the tinancial year ended 3l Match2022.
These notes lbrm an integral part of and should be read in conjunction with the accompanying tinancial statements.

2.00 Signilicantaccountingpolicies(continued)

2.04 Group Accounting icontinued)

(a) Subsidiuries

{ii) Acquisitions

fhe acquisition method of accounting is used to account tbr business combinations entered into by the
Gloup.
On an acquisition-by-acquisition basis, the Group recognizes any non-conttolling interest in the

acquire at the date of acquisition either at tair value or at the non-controlling interest's proportionate
share ofacquiree's identifiable net assets.

The excess of (a) the consolidation transfers the amount of any non-controlling interest in the acquire
and the acquisition date fair value of any previous equity interest in the acquire over the (b) fair value
ofthe identillable net assets acquired is recorded as goodwill.

(iii) Disposals

When the change in the Group's ou.nership interest in a subsidiary result in a loss of control over the
subsidiary, the assets and liabilities ofthe subsidiary including any goodu'ill are de-recognized.

Any retained equity interest in the equity is re-measured at fair value. The difference between the
carrying amount of the recained interest at the date when contt'ol is lost and its fair value of recognized
in Profit and Loss.

1b) Trunsuctions witlt Non-controllins Interests

Changes in the Group's ownership interest in a subsidiary that do not result in a loss of control over the
subsidiary is accounted fbr as transactions with equity ou'ners of the Company. Any dill'erence
between the change in the canying amounts of the non-controlling inrerest and the tair value of the

considerution paid or received is recognize within equity attributable to the equity holders of rhe
Company.

(c) AssociatedComounies

Associated companies are entities over which the Group has signittcant intluence, but not control,
generally accompanied by a shaleholding giving rise to voting rights of 20% and above but not
exceeding 50%.

Investments in associated companies are accounted ibr in the Consolidated Financial Statements usine
the equity method of accounting less impairment losses, if any.
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E\/ER F'LOW RIVER GROUP PUBLIC COMPANY LIMITED AND ITS STIBSIDIARIES
AUDITED FINANCIAL STATEMENTS
For the financial period ended 3 I March 2022.
(Incorporated in the Republic of the Union of Myanmar under Myanmar Companies Law 201 7)
(Registration No 1 1492261 7 DATED. 10.04.2014)

NOTES TO THE FINANCL{L STATEMENT
For the tinancial year ended 3l March 2022.
These notes tbrm an integral part of and should be read in conjunction with the accompanying financiat
statements.

2.00 Significantaccountingpolicies(continued)

2.04 Group Accounting (continued)

(d) Associated Contnanies

(i) ,4cquisitions
Investments in associated companies are initially recognized at cost. The cost of an acquisition is
measured at the fair value of the assets given, equity instruments issued or liabilities incurred or
assumed at the date of exchange, plus costs directly atttibutable to the acquisition.

(ii) Etluity,4ccounting Method

Under the equity method of accounting, the inr.estments ale initially recognized at cost and
recognized Group's share of its associated companies' prolits or losses of the investee in prolit or
loss and its share of movements in other comprehensive income of the investee's other
comprehensive income. Dividend received or receivable fbrm the associated companies are
recogrized as a reduction of the carrying arnount of the investments.

(iii) Disposols

Investments in associated companies are derecognized when the Group loses significanr influence.

2.05 Currency translation

(a) Functional cuwency

Functional curency is the currency of the primary economic environment in which an entity operates. The
financial statement of the Company is measured using the respective functional cuffency of Ever Flow
River Group Public Company Limited is Myanmar Kyat.

In the case of presenting in Myanmar kyat, which is the functional currency of the Company, rraflsactions
in foreign cutrencies are translated into the functional currehcy at the rate ofexchange ruling at the dates of
the trursactions,
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EVER FLOW RIVER GROUP PUBLIC COMPANV LIMITED AND ITS SUBSIDIARIES
AUDITED FINANCIAL STATEMENTS
For thefinancial period ended 3l March 2022.
(Incorporated in the Republic of the Union of Myanmar under Myanmar Companies Law 2017)
(Registration No I 14922617 DATED. I 0.04.2014)

2.00

2.05

NOTES TO THE FINANCIAL STATEMENT
For ttre linancial year ended 31 March2022.
These notes form an integral part of and should be read in conjunction v'ith the accompanying
statements.

linancial

Signiticant accounting policies (continued)

Currency translation (continued)

(b) Transactions in Foreign Currency

Monetary items rlenominated in fbreign currencies at the fbreign curencies at the balance sheet at'e
translated at the tbreign exchange rates ruling at that date.

Non- monetaty items t'hich are measured in terms of historical costs denominated in fbreign cun'encies are
translated at the tbreign exchange rate ruling at that date of transaction.

(c) Exchange Rute Differences

Exchange differences arising on the settlement of monetary items and the transactions of monetary items are
included in the income statement for the year. When a gain or loss on a non-monetary item is recognized
directly in income statement, any con'esponding exchange gain or loss is recognized directly in income
statement. When a gain or loss on a non-monetary item is recognized in the income statement, any
corresponding exchange gain or loss is recognizerl in income statement.

Income taxes

Income tax Payable is calculated where Taxpayers assess themselves on the income they have received or
have accrued and to pay the Tax which they calculate on this Income. A system where the taxpayer is given
the responsibility to compute their owr tax liabiliry with limited or no intervention by Tax Officials. The
responsibility is shifted to the Taxpayer lbt proper accounting, assessment and payment
of their Tax Liability.

Trade and 0ther receivablcs

Trade and other receivables are initially recognized at fair value plus transactiorl cosr and subsequently
carried at. amortized cost using the ell'ective interest method, less accumulated impairment losses.

The company assesses at each statement of tinancial position data whether there is objective e\,idence that
these financial assets are impaired and recognizes an allowance fbr impairment when such evidence exists.
Significant financial difficulties of the debtor, probability that enter bankruptcy and default or delay
signil-rcant delay in payments are objective evidence that these tinancial assets are impaired. The carrying
amount of these assets is reduce through the use of an impairment allowance account which is calculated as
the difTerence between the carrying amount and the present value of estimated future cash flows discount at
the original elfective inreresl. rate.

2.06

2-07
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E\/ER FLOW RTVER GROUP PUBLIC COMPANY LIMITED AND ITS SUBSMIARIES
AUDITED FINANCIAL STATEMENTS
For thefinancial period ended 3 I March 2022.
(Incorporated in the Republic of the Union of Myanmar under Myanmar Companies Law 2017)
(Registration No I 1492261 7 DATED. I 0.04.2014)

NOTES TO THE FINANCIAL STATEMENT
For tlre linancial year ended 31 Marah2022.
These notes tbrm an integral part of and should be read in conjunction u'ith the accompanying financial statements.

2.00 Signilicant accounting policies (continued)

2.08 Property, plant and equipmerrt

Land and buildings are initially recognized at cost. Freehold land is subsequently can'ied at the revalued
amount less accumulated impairment losses. Building and leasehold land are subsequ€ntly carried at the
revalued amormts less accumulated rlepreciation and accumulated impairment losses.

Other Properry and equipment are stated at cost less accumulated depreciation. Depreciation is calculated the
straight-line method over the estimated useful lives of the assets. Depreciation on assets is calculated
beginning tiom the tlate on u'hich the asset has been acquired. The rates as tixed by Management. Freehold
land is not depreciated. Depreciation rate are as follows:

Furniture & Fixtures
Office Equipment
Motor Vehicle
Computer
Other Fixed Assets

5 - l0 years
5 - l0 years
5 - l0 years
5 - l0 years
5 - l0 yezus

Subsequent maintenance expenditure relating to property, plant and equipment that has already been
recognized is aclded to the canying amount of the assets only when it is probable that future economic
benetrts associated u'ith the item will flow to the entity and the sost of the item can be measuretl reliably. All
other repair expenses are recognized in protit or loss when incuned.

Disposal of an item of property, plant and equipment, the difference between the disposal proceeds and it
canying amount is recognized in profit or loss within 'other gains and losses'.

2.09 Intangible assets

(a) Goodwill

Goodwill on subsidiaries is recognized separately as intangible assets and carried at cost less accumulated
impairment losses. Goodwill on associated companies and joint venhres is included in the carrying amount
of the investments. Gains and losses on the disposal of subsidiaries, joint ventures and associate<l
companies include the carrying amount of goodwill relating to the entity sold.

(b) Other intangible assets

Intangible assets are initially measured at cost. Intangible assets should be carried at cost less accumulated
amottization and impairment losses. The Company must choose either the cost model or the revaluation
model lbr each class of inrangible assets.
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EVER FLOW RIVER GROUP PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES
AUDITED FINANCIAL STATEMENTS
For the financial period ended 3 I March 2022.

NOTES TO THE FINANCIAL STATEMENT
For the linancial year entled 31 March2022.
These notes lbrm an integral pal't of and should be read in conjunction with the accompanying financial
statements.

2.00 Signilicantaccountingpolicies(continued)

2.10 Impairmcnt of non-financial assets

Property, plant and equipment are reviewed lbr impairment whenever there is any indication to do so. If the
recoverable amount of an asset is estimated to be less than it carrying amount, the carrying amount of the
asset is reduced to its recoverable amount. The difference between rhe amount. and recoverable amount is
recognized as an impairment loss in the statement of comprehensive income.

2,Ll Investment in subsidiaries and associatcd companies

2.12

Investments in subsidiaries ale recognized at cost less accumulated impairment losses in the Company's
statemcnt of tlnancial position.
Investment in associates is initially recognized at cost under the equity method and the canying amount is
increased or decreased to recognize the investor's share ofthe profit or loss ofthe invesree after the date of
acquisition.

Cash and cash equivalents

For the purpose of presencation in the cash flou' statement, cash and cash equivalents include cash in
hand, bank balance, bank overdraft, deposits with financial institutions which are subject to an insigniticant
risk ofchange in value.

Provisions

Provisions for other liabilities and charges are recognized when the company has a legal or constnrctive
obligation as a result of events, it is more likely than not that an outllow of resources witl be required to
settle the obligation, and a reliable estimate of the amount can be rnade.

Trade and other payables

Payables are initially measured at thir value, and subsequently cru'ried at amortized cost, using the ell'ective
interest method.

2.13

2.14

(Incorporated in the Republic of the Union of Myanmar under Myanmar Companies Lav.t 2017)
istration No I 1492261 7 dated. 1 0.04.2014)
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EYER FLOW RIVER GROUP PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES
AUDITED FINANCIAL STATEMENTS
For thefinancial period ended 3l March 2022.
(lncorporated in *re Republic of the Union of Myzurmar und€r Mynnmru Companies Law 2017)
(Registration N o 1 1 492261 7 dated. 1 0.04.2 0 I 4)

NOTES TO THE FINANCIAL STATEMENT
For the l-rnancial year ended 3 i March 2022.
These notes fbrm an integral part of and should be read in conjunction with the accompanying tinancial
statements.

2.0{l Significantaccountingpolicies(continucd)

2.15 Rclatcd Parties and Rclated Parties Transactions

Related parties are persons or entities that are related to the entity that is preparing its linancial staremenrs.
A person has control or joint contuol over the reporting entity has signiticant intluence over the l'eporting
entity is a member of the key management personnel of the reporting entity ot of a parent of the reponing
entity. A related party transaction is a transf'er of resources, services, or obligations between related parties.
key management personnel are those persons having authority and responsibiliry lbr planning, directing,
and controlling the activities of *re entity, directly or indirectly, including any directors of the entity.

Ifthere have been tr'ansactions between related parties, disclose the nature ofthe related parry relationship
as well as information about the transactions and outstanding balances necessary for an undetstanding of
the potential eff'ect of the relationship on the financial statoments. These disclosures would be made
sepatately for each category of related parties and would include the amount of the transactions the amount
of outstanding balances, including terms and conditions.
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EVER FLOW RIVER GROUP PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES
AUDITED FINANCIAL STATEMENTS
For the financial period ended i I March 2022.
(lncorporated in the Republic of the Union of Myanmar under Myanmar Companies Law 2017)
(Registration No 1 1 49226 I 7 dated. 1 0.04.2014)

NOTES TO THE FINANCIAL STATEMENT
For the 1-rnancial year ended 31 March 2022.
These notes tbrm an integral part of and should be read in conjunction with the accompanying financial
statements.

3.00 Paid-un Share canital

'l'he 100% issued and paid-up share capital has been allotted to Kyats13,638,599,000, share no. is
19,977,223 and r€presentetl persons are as lbllows:

Name of Shareholder / Directors

1. U Kyaw Lwin Oo Managing Director

2. U Aung Min Han Director

3. U Maung Maung Oo Director

4. Daw Khin Sone Director

5. Daw Hnin Yee Mon Director

6. Daw Lae Lae Mu Director

7. Dau,'Zin Nyein Htwe Director
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EVM, FLOW RIVTR GMOUP PT]BLIC COMPANY LIMIIID AI|ID ITS ST]BSIDIARIES
AI]DITED TINANCIAL S TATTMTNTS
For tlte.f nandal year ended 3 I March 202 2

NOTES TO TEE, FINANCIAL STATU\{TNT
NOTE4.O NON{URRE{TASSETS
NOTE4.I PROpm.Ty,pt-{NT&fQupMEiT

Property , Plant & Equiprr:nt are shown schedule (1) .

NOTE4.2 INTANdBT-E,ASSETS

202t-2022
Kyats

57 $29,718-73

25,192,689.00

31,837,029.73

2tt20-2021
Kyats

s2,957,525.10

Crodwill
Software
IntangiHe Assets - Sot'tuare are
shown schedule (2) .

MODWILL

Crxt
Beginning Balance of financial year

Addition

End Balance of linancial year

Accumulated lmmirment
Beginning Balance of tinancial year
Impairnrnt

Fnd Balance of tinancial year

Net Bnok Value of C,oodrvill

25,192,689.00

27,7&,836.t0

57-0 29.71 8-7.3 52,957,525,10

25, I 92,689.00 25, l 92,689.0t)

25,192,689.00 25.192.689.00

25,192,689.00 25.t 92.689.00
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AT]DITED FINANCIAL STATFMIN1ls

NOTES TO TIIE FINAIICLA,L ST,

NOTE43 INI/ESTMU\ITINASSOCIT{TB

Bcginning of linmcial yca'
Accrlslflm of a Suhldur
.8FR LDC

Sharc ofloss

Erd of ftrmcialycar

As s ctx
LlaHlldcs
Rr\tnuc
Lms lor thc 1'rar
E$ity Inhrcs t

As s €ts

Liatilitics
Rcrcnue
Lus lbr thc ytar
Equity lntrrcst

Asscts

Lialiliti€s
R*nur
Lss lbr thc yBtr
E$ity Intcr€c t

2tt2l-2022
Klatl

I,541,696!l 79.86

1,54r,696,t79.u6

l.-{4 r.696. I 79.86

-

2021-2122

HTTLC JV
E397,711,911,45

6,71 4J40,770.00
24,575,63537

(25,19e,402.26)

49"h

202t-2tJ2l

UTOCMES
2,2r6,22t,59430
2r07,Er6.802.80

33E,?94,164.00
(27s85 l,869.20)

40y"

2019-2020

UTOCMES
1,661,606,576.00

r,4r3534,604.00
865,760,392.00

(284,337?589.00)

40yo

2020-202 r

Xvats

154r,696,t79J6

1.885,566,414.00

98,400,000.00

|442,2'70,234.t4)

1.54 t,696,1 79.E6

2021-2022

KFERJV
2,926,E4t,261.21

55,84E,04t.14
456,063,1 l 4J2
(393J0eJ0r.74)

3[rh

2020-202 l

HITT,C JV
7pr 2,07r,886.57
6104.r0rJ06J0

(77-sl0'61 9.36,
49V"

201 9-2020

HIILCJV
7,867,462, l 84.00

6,0Er,961,003.00

(r44,r 62,7E2.00)

4901

KERJV
3F571'375'759.r8

32,t62990.66
I,4 r4,E47,753.60
(979564.951.t2)

30v,

lBt
KEFRJV

3339J49,043.00
39,5E5,7 r 6.0{'

3,283,301,23 7.00
(43rJ3s,4er.00)

30ytr
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EVEI FLOW RIVM. ffi,OIJP PLIBLIC COMPANYLIIiIIIU) AND TtS SLtsSIDIARMS
AUDITD FINANCIAL S TATFA4ET.{TS

NOTES TO TIIEFINANCLAL STATD{U\T
For the financ'ial I illarclt 2022

NOTE 4.4 PROJICT uNDm. DEVILTOPMEYT

Beginning of financial year
Addons:
- Construction costs
- Others

Eod oftinancial year

2021-2022
Kyats

3,177,180,646.86

3,r74182,146.86

998,500.00

3,1 77.180,6.16.86

21J20-2021

Kyats

3,17 6,182,146.86

2,9'71,158,517.N

I 96,835.600.0t)

2, I 87,999.86

3,176,182,146.86
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EVM, FLOW RWM, GROI,JP PUBLIC COMPAN}'LIMITED AND ITS SIJBSIDIARIES
AUDITBD FINANCIAL STATEJ\,IENTS

For the.financ'iul yeur ended 3l March 2022
NOTES TO TTIE FINANCLAL STATE\{M.'IT
NOTES.O CLIRRB{TASSEfS

NOTES.l IN\aE\TTORIES

Inrrontories lbr res alc:
- Rice Roller
- Ail Conditioner

NOTE5.2 ACCOT]NTRECEVABLE

Acrount RecelraHr
- Non rclated parties

NOTEs3 OTHM,RFIEXVABLE

0ther RrceilaHc
- Associated Corppanies

- Due iiomDirectoru
- Non lelated parties

Deposit

htpayments
Adrance Tax
- Withholding Tax
- Comnercial Tax

- Income Tax
Advance

Others

NOTEs.4 CASHANDCASHET)[,[YA1PY15

Cash in Hand
Cash at Bank

20214022
Kyatr

84J31,152.64

58,2',75,596.19

26,0ss,5s6.45

u,331,152.6+

34s0276,t72.71

j,4502',76,172.7r

3450216,t12n

15,481 ,9911,812.74

9,33'7,833,435.75

1,t46,6{A,452.11

142,205,476.26

38,355,6 I 7,00

450,830,556,54

4,3',12,t0t,274.58.

t54R?qqORr)14

2.123.704.726.29

2,1ffi,@2,3'70.85

557,M2,355.44

2,723,7M,726.29

2020-2021
Kyats

74,817,200.49

13,494,494.48

61,322,706.01

#
3.0 58.748.895.74

3,058,748,896.74

3,058,748,896.74

10,886,653,176.t 0

6,735,0t2470.N

1,825,1 10,965.87

406,628,592.12

99,W,'t77.65

24.199,535.3t

180,0t3,477.00

I 86,676,985.2 l

I,037,788,372.94

391,618,000.00

| 0,886,653, I 76. I 0

3.13 8.584.4 7r .8r

828,382,28r.94

2,3t0.202"189.87

3,138,584,471.81
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EVIR FLOW RIVM. GROL" PUBLIC COMPAI\YilNdIIE) AIYD MS SItsSIDIARIES
AI,]DITTD F'INANCIAL STATET,TB{TS

For lheJinanc'idl yeor' 
",t0", 

t I Marclt 2022
NOTES TO TIIE FINANC,IAL S TATT'MF'NT

RETAINDEARNINGS
Retainrd Earnings

Beginning Balance of Financial Year
Controllin g Inter est Profit
Controlling lntercst L.os s

End Balance of Financial Year 2,s46,809.401 .41

NOTET.O R.ESERVE,

NOTET.I FORUGN CT]RRSICYTRANSLATIO] 624564,765.75

NO'[E6.0
NOTF,6.I

Beginning Balance of Financial Year
Durins the vear Mowmcnt:
- UCS
. GSASL

End Balance o1 Financial Year

NOTEE.O NON-CONTROLLINGINTMESTS

Non-rontrolling Interests
. EFRLDC

-AL

Mowment
-I]FRLDC
Beginning of {inancial year
Share ofProlit tbrthe year

End oftinancial year

.AL
Beginnin g o1' linancial year

Share Contribution

Shale ofProfit fbrthe vear

End oflinancial vear

?ttzl-2022
Kyats

2,546,E09,40t.41

1,706,960,746.21

839,848,655.20

149,23',7,383.39

(5o,767,243.02)

t73,905,374.62)

624J(4.765.75

165,689,225.42

r 08,878,61 2. l 7

56,8r 0,6r 3.25

101.194,582.08

7,684,030.09

60,208,316.ss

(3,397,703.29)

56,810,613.25

2020-2[21
Kyats

1,706960,146.2t

1280,971,503.00

425,989,243.2t

1,7K,9ffi,74r,.21

74s237J8339

28',7,468,99$.48

197,360,547.33

29,407,845.58

749.237.381.19

161,402,898.63

r 01, I 94,582.08

60,208,3 r 6.55

98,82r,4',72.N

2,373,r r0.08

36,3il,322.W

23,U3,994.55

60r08J16.ss

t65.689.225.42 161.402.898.63

108,878,612.17 101,194,582.08
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EVM. FI,OW RIVTR GROTJP PUBLIC COMPANYLIMITE) AND ITS SI]BSIDIARIES
AI]DITD FINANCIAL STATE\ITT'ITS
For the Jinanc'ial year ended 3 I March 202 2
NOTES TO TIIEFINAI{CLdL STATE\{E\TT

NOTEg.O CIJRRE.{TLIABILITIES
NOTEg,I ACCOL]NT PAYABLE 2,5{r 7.1 84.1 73.98

2,507,184, I 73.98

2,50i,t84,173.9S

7,5 7 7,331,578.89

404,660,309.00

2,172,223,062.82

9M,182,837.11

34t,054,221.68

r49,854289.84

32U,522,888.97
320,835,969.47

2 ,462 ,2'.1 3 ,1 7 ',l ,l I

2,462,213,117 .tl

? 4fi )l? t71 |

3,697 ,663,934.24

1,r93,907,3S;7

866,059,718.59

243,287,562.t5

l 48, I 82,5 r 8.83

980,739,779.35

265,486,96s.96

Account Payable
- Non related parties

NOTE9.2 OTHM.P.,\YABI,E

Other PayaHes

- Due to Diectors
- Non-related Parties

Tax Prodsions
- Income Tax
- Conrmercial Tax

- Capital Cain Tax

Advance Received

Accuruls

7,577,33 I,578.89 3,697,663,934.24
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WM.FLOW RIVM. GROUP PIJtsLIC COMPANYLIMITED AND TTS SUBSIDIARIES
AUDMED FINANCIAL S TATE\,IM{TS
For thefinancial yeu ended i1 fuIurch 2022
NOTES TO TIIEFINANCIAL STATM{ENT
NOTTi TO.O REVE\IIJE

No DescriSion 2021-2$22
Kyat

2020-2021
Kvat

I
I
2

3

tr
I

7

3

ITI

I

.'

IV

Sale ofGoo&
Rice Roller

Air Conditioner
Rubber

Rendering of Services -Logistics Scrvices
Conrrnission Inconre

Freight Forwarding Income

Others

Rendering of S ervices - Inspection S ervices
lnspection
Others

Management Fees Tncome

Total

I84,885,714.28

44,580,322.80

t3,855,126,2t9.22

tu,373,333.32
627,079,927.06

7,407,828,598.00

14.0M.592.256.30 I. r99.28 1.858.38

9,t08,690,289.t7

I 0, I 88,879,200.9 I

95,154,059.41

r, r 30,433,823.76

r2,797,388,151.98

367.962. I 08.56

19,392,723.549.49 t4,295,7V,u8r''.3t

43,33t,237.69 876,096,876.30

43,331,237.69 8'76,096,876.30

85,89s,638.78

33,920$47,043.48 23,457.O58,4s7.77

NOTE 11.0 OTHM.INCOME

Nu DescriSion
2021-2022

Kvat
7020-2021

Kvat

1

2

3

Interest Income

- Bank Deposits

Serdce Income

- I-ogistics
- Trading

Others

Total

a,srci,ea:'.r;-

89,854,256.34

8,899,161.M

Q2,8n,982.56

98J70,919.96 131,721,143.611



32

EVER FLOW RN'M. GROI]P PIJBLIC COMPANYLIMIIU) A}ID ITS SI]BSIDIARIES
AUDME) FINANCIAL S TATE\IENTS
For thefinancial year ended 3l Murch 2022
NOTES TO TIIE FINANCIAL STATEI\{ETT

NOTEI 2.0 COST OF SALE/COST OF SR\'ICES

No DescriSion 2tJ2r-2022
Kvat

2020a021
Kvat

I

II

I
2

3

4

1

2

J

4

5

6

7

8

9

l0

I

2

3

4

III

Cost 0f Sale (Tradine)

Opening Inventory
Purchase
- Rice Roller
- Ait Conditioner
- Rubber

Closing Inventory
Direct Ex,pense of Cost of Sales
- Warehouse and Handling Cost
- Sales Disount
- Cash Deposit Fees FX

Cost of Servi ces -Loei sti cs

Detention Charges

Freight Cost

Handling fbes

Others

Project Cost

Repair and Maintenance

RO fees

Tran s portatio n Charges

Trucking Charges

Warehouse Cost

Cost of Services-Inspection Services
Direct Expenses

Opemtion Cost
Inspector Salary

Others

Total

74,81'.t,200..49

164,873,6+4.85

t2,604,95-1,438.70

(84,33 1,152.64)

1,729,9W.00

853,000.00

678,'797,250.00

4,7,954,165.53

'12155,276.88

250,6t2156.71

7,378,',769,248.N

(74,8t7,2W.49)

| 3,552,540.50

9,806,737.57

13,441,697,281.40 8,098,333,224.70

16,468,462,7',l8.23

2,028,680.03

36e,724.4U.08

I 5, I 26,500.00

142.97s.89

133,350.00

t'17,904,350.22

24,144,6M.00

66,284,785.25

475,851,853.19

t0,637,',|s',t ,301.34

1,397,904.00

113,490,653.90

2 | ,993,800.00

294"098.36

90, I 65.50

l 86, I 30,720.89

4l,s72,200.00

r00,866,573.9r

t7.t23.952.507 .70 t 1,579445,271.09

271,t36,057.9{)

9,963,470.t t

t$46J,750.t4
t94,068,398.39

56,il3,439.26

657,0U,743.75

24,320,7U.5'l

42,619,219.01

5t I ,165,951 .73

78,298,868.44

271,136,057.90 657.0U.743.7s

30,836,785,847.00 20334.783.239.54 .
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EVM.FLOW RIVM GROTJP PT]tsLIC COMPANYLIMITED AND MS SI.JBSIDTARIES
AUDITD FINANCIAL S TATI}IM{TS
For the Jinuncial year ended 3 1 Morch 2A22

NOTES TO TIIE, F'INANCIAL STATEME{T

NOTE 13.0 STAtrTD(PEISES

No Descrifrion 2021-2022
Kvat

2020.2021
Kvat

I
2

Wages and Salaries

Other short-tetm benefits

1,2'18,'701,12',1 .24 1,132,951,281.43

1,278,701,127.24 1.432.951281.43

NOTB I 4.0 ADMINISTRATIVE D(PBISES

No Descriffion 2[2t-2022
Kyat

2020e02t
Kvat

,|

2

3

4

5

7

8

9

l0
ll
12

15

t6
t7
18

t9
20

21

Advertising
Bad Debt
Commercial Tax eryenses

Insurance prcmium

License & Registeration flcs
Protit liom Disposal of PPE

Ollice expenscs

Other expense

Prcs cnt, Donation and Entenainnrcnt

Prot'essional tbes

Realized Erchange (gain) / loss

Rental cost
Repair and Maintanence
Travelling expenses

Utilities, Elecuicity and Conrrnrnication
Write off PPE

Management I'ee

Finance cost

1,322,M1.61

(29,108,744.23)

9,993,04.8,65

12,302,929.16

(2,942,915.A6)

31,885,351 .37

59,833,472.19

41,352,559.88

23,189,019.98

25,767,619.A

96,199,141.&

63,603,744.55

120,400,156.91

39,609,551.15

12,725,279.19

4,530"142.6s

1,659,041.10

32,610,127.86

77,444,992.tt

I 5,753,988. I 3

(33,042.331

114,5%,@7.34

208,543,496.47',,

27,6A9,496.94

85,364,801.00

$a,576,243.34',,
199,768,817.06

44,555,171.58

77,8m,462.',74

55,7M,194.'77

s 11J56.398.66 433,861,419.33
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EVER FLOW RI\IER GROI]P PIJBLIC COMPANYLIMITM AND TTS SUBSIDIARIES
AUDMD FINANCIAL S TATM{E{TS
For the financial year ended 3 I ilIaych 2022
NOTES TO TIIEFINANCIAL STATEME\TT

NOTE 1 5.0 DPRECIATION & AMORTISATION

NOTB I 6.I] LOSSES FROM SIIARE OF ASSOCIATES

No Descrifiion 2021-2022
Kvat

2020-2021
Kvat

I
1

2

3

4

5

6

tr
I

Deprecladon
Depreciation-Offi c e Equiprnent

Depreciation-Fumiture & Fittings
Depreciation-Conputer & Accessories
Depreciation-Motor Vehicle
Depreciation-M achinery

Depreciation-Office Renovation

Amortisation
lntangible As s ets -So ft ware

15,473,534.08

5,483,262.07

9,619,1 16.88

21,102,099.82

7,839,133.32

8.943;119.31

17,991,106.13

9,028,370.02

17,639,913.75

42,911,156.63

26,871,028.52

30,66+,180.61

68,460.865.51 r45,1 I 1.755.66

1,256,372.40 2.530.137.56

1.256.372.40 2,530,137.56

69,7t7 J'37.92 t47.641,893.22

No Drscription 2021-2022
KYat

2020-202t
Kvat

I

2

3

EFR-CrOC

EFR-Tratling

EFR-Multipack

68,1 58,297.02

62,r 82,200.6r

1'77,0M,456.74

154,885,029.72

r r 0,380,747.68

130J4Oy'97.63 442,270,234.14

NOTE 1 7.0 INCOME TAX D(PE{SES

No Dcscripion 2021-21t22

Kvat
2020:2021

Kvat
1

2

3

Cunent Incorrr Tax
(Over) / Under provision for previous financial yea

TaxPenalty

345y'28,856.03

2,653,0t6.9'l

354,824,292.t7

(10,840,s13.2e)

1,087,407.00

348,{18r,873.00 345.071.185.88
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EVER FLOW RIVER GROUP PIJBLIC COMPAI{YLIMIIID AND ITS SI,]BSIDIARIES

AIjDITID FINANC TAL S TATE\,IINTS

For lhefinancial petiod ended 3 I March 2022

Segment lnformation

(a)Segment revenue, cost of revenue and gross profit

Segment revenue

Sales of Goods

Logistics

I nspection

Other

Total Segment revenue

lntersegment elimination

Related Partly Transaction

Management

Segment revenue-non-related pa rties

Segment cost of revenue

Sales of Goods

Logistic

lnspection

Other

Total Segment cost of revenue

lntersegment e I i mi nation

Rel ated Party Transactions

Segment cost of revenue-non-related parties

Segment gross profit

Sales of Goods

Logi sti cs

I nspection

Other

Total Segment gross profit

lntersegment elimination

Total Segment gross profit-non-related parties

(31,861,135,093.49) _{2X?8er20,46o9)_

2$27-2022

Kyats

74,@4,592,256.30

20,563,569,477.96

44.3,33L,237.69

97,675,297.98.

2020-202L

Kyats

8,199,281,858.38

15,750,321,304.9s

876,096,876.00

198,000,000.00

_tugu68,20e,si_

(7,024,350,246.49)

(145,800,000.00)

34,O19,O17,963.44

(-73,M1,697,287.40)

( 18,148,302,754.19)

(271,136,0s7.90)

__21!?1,700,939;9_

(7L2,1U,361.221

1L,454,537,220.64)

23,457,058,457.47

(8,098,333,224,70)

( 13,033,982,491.73)

{657,0@,743.75)

1,o24,350,246.49

_t30,!3929s,84?.00)_

1,454,537,220.64

_|t2o334J83,r39.y)_

2021-2022

Kyats

732,149,23\.24

176,848,257.92

202G2U2L

Kyats

223,776,676.24

2,720,802,795.L3

219,092,132.55

202,435,L79.t4

909,597,489.16 3,366,106,723.06

{'7,tt0,150,246.49) i]12,10/',361.22)

(250,552,757.33) 3,254,002,351.84
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EVIRFLOW RIVR MOI]P PTJBLIC COMPANYLIMITU) AI{D ITS ST]BSIDIARIES

AT]DITD FINANCIAL S TATE\{ENTS

For thefi.nancial period ended 31 March 2022

(b)Segment Assets

Sales of Goods

Logistics

lnspection

Other

Total Segment asstes

Good Will

lntersegment elimi nation

Total assets as per statement of financial position

(c)Segme nt Liabilities

Sales of Goods

Logisti cs

I nspection

Other

Total Segment asstes

lntersegment elimi nation

Total assets as per statement of financial position

2021-2022

Kyats

5,380,050,956.24

73,499,174,623.75

597,981,384.90

8,965,821,337.90

_u,442,628,3o2,n_

(25,192,689.00)

{L,2O2,L22,226.95)

__n,zls,3ts,#.u_
2021-2022

Kyats

4,t76,979,79t.49

5,949,335,919.13

653,372,975.65

662,OU,634.93

_fl,Mfi,nL.A

(7,2Ai,122,226.g51

10,239,550,994.26

202G202!

Kyats

2,232,070,545.81

11,581,658,489.40

559,360,331.94
' 8,907,883,278.73

__23,28xJ,,9n,644;gg

(890,028,194.31)

25,192,699.00

_n,4i6,0n,t3,9,5?_
202t2U21

Kyats

7,275,U9,767.24

4,856,432,398.37

615,684,049.86

291,939,690.19

-?,049,9O5,305f9_

(890,028,194.31)

G,lsg,gn,tLL.3s
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