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SYDNEY, Australia, July 5, 2024 (GLOBE NEWSWIRE} - IREN (NASDAQ: IREN) (together with its
subsidiaries, “IREN" or “the Company”), a leading next-generation data center business powering the future
of Bitcoin, Al and bevond, today published a monthly investor update for June 2024.
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Key Metrics Jun-24 May-24 Apr-24
Bitcoin Mining?

Average operating hashrate (PH/s) 9,316 9414 8,238
Renewable energy usage (MW) 246 246 220
Bitcoin mined 233 230 358
Mining revenue (US$000) 15,490 15,079 23,691
Electricity costs (US¥000)* 9,183* 8,167 7002
Hardware profit margin (%)° 41% 46% 70%
Revenue per Bitcoin (USS) 66,571 65,498 66,210
Electricity cost per Bitcoin (US$) 39466 35475 19569
Al Cloud Services

Al Cloud Services revenue (US$000) 1,078 892 581
Electricity costs (US$000) 20 16 7
Hardware profit margin (%)* 98% 98% 99%

‘Note: The Company s Childress site generated an estimated ~$0.2m of power sales and $0.5m ERS revenue in June (~10 Bitcoin equivalenit),
which are reflected within electricity costs.
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Forward-Looking Statements

This investor update includes “forward-looking statements” within the meaning of the Private Securities Litigation Reform Act
of 1995, Forward-looking statements generally relate to future events or IREN's future financial or operating performance. For
example, forward-looking statements include but are not limited to the Company’s business strategy, expected operational and
financial results, and expected increase in power capacity and hashrate. In some cases, you can identify forward-looking
statements by terminology such as “anticipate,” “believe,” “may,” “can,” “should,” ‘could,” “might,” “plan,” “possible,” “project,”
“strive,” “budget,” “forecast,” “expect,” “intend,” “target”, “will,"“estimate,” “predict,” “potential,” "continue,” “scheduled” or the
negatives of these terms or variations of them or similar terminoelogy, but the absence of these words does not mean that
statement is not forward-looking. Such forward-looking statements are subject to risks, uncertainties, and other factors which
could cause acrual results to differ materially from those expressed or implied by such forward-looking statements. In addition,
any statements or information that refer to expectations, beliefs, plans, projections, objectives, performance or other
characterizations of furure events or circumstances, including any underlying assumptions, are forward-looking.

These forward-looking statements are based on management’s current expectations and beliefs. These statements are neither
promises nor guarantees, but involve known and unknown risks, uncertainties and other important factors that may cause
IREN's actual results, performance or achievements to be materially different from any future results performance or
achievements expressed or implied by the forward looking statements, including, but not limited to: Bitcoin price and foreign
currency exchange rate fluctuations; IREN's ability to obtain additional capital on commercially reasonable terms and ina
timely manner to meet its capital needs and facilitate its expansion plans; the terms of any future financing or any refinancing,
restructuring or modification to the terms of any future financing, which could require IREN to comply with onerous covenants
or restrictions, and its ability to service its debt obligations, any of which could restrict our business operations and adversely
impact our financial condition, cash flows and results of operations; IREN's ability to successfully execute on its growth
strategies and operating plans, including its ability to continue to develop its existing data center sites and to diversify into the
market for high performance computing ("HPC) solutions, and in particular any current or future Al Cloud ("Al Cloud”) Services
we offer; IREN's limited experience with respect to new markets it has entered or may seek to enter, including the market for Al
Cloud Services; expectations with respect to the ongoing profitability, viability, operability, security, popularity and public
perceptions of the Bitcoin network; expectations with respect to the profitability, viability, operability, security, popularity and
public perceptions of any current or future Al Cloud Services that IREN offers; IREN's ability to secure and retain customers on
commercially reasonable terms or at all, particularly as it relates to its strategy to expand into Al Cloud Services; IREN's ability to
manage counterparty risk (including credit risk) associated with any current or future customers, including customers of our Al
Cloud Services and other counterparties; IREN's ability to secure renewable energy, renewable energy certificates, power
capacity, facilities and sites on commercially reasonable terms or at all; the risk that any current or future customers, including
customers of our Al Cloud Services, or other counterparties may terminate, default on or underperform their contractual
obligations; Bitcoin global hashrate fluctuations; delays associated with, or failure to obtain or complete, permitting approvals,
arid connections and other development activities customary for greenfield or brownfield infrastructure projects; our reliance
on power and utilities providers, third party mining pools, exchanges, banks, insurance providers and our ability to maintain
relationships with such parties; expectations regarding availability and pricing of electricity; IREN's participation and ability to
successfully participate in demand response products and services and other load management programs run, operated or
offered by electricity network operators, regulators or electricity market operators; the availability, reliability and/or cost of
electricity supply, hardware and electrical and data center infrastructure, including with respect to any electricity outages and
any laws and regulations that may restrict the electricity supply available to IREN; any variance between the actual operating
performance of IREN's miner hardware achieved compared to the nameplare performance including hashrate; IREN's ability to
curtail its electricity consumption and/or monetize electricity depending on market conditions, including changes in Bitcoin
mining economics and prevailing electricity prices; actions undertaken by electricity network and market operators, regulators,
governments or communities in the regions in which IREN operates; the availability, suitability, reliability and cost of internet
connections at IREN's facilities; IREN's ability to secure additional hardware, including hardware for Bitcoin mining and any
current or future Al Cloud Services it offers, on commercially reasonable terms or at all, and any delays or reductions in the
supply of such hardware or increases in the cost of procuring such hardware; expectations with respect to the useful life and
obsolescence of hardware (including hardware for Bitcoin mining as well as hardware for other applications, including any
current or future Al Cloud Services IREN offers), delays, increases in costs or reductions in the supply of equipment used in
IREN's operations; IREN's ability to operate in an evolving regulatory environment; IREN's ability to successfully operate and
maintain its property and infrastructure; reliability and performance of IREN's infrastructure compared to expectations;
malicious attacks on [REN's property, infrastructure or [T systems; IREN's ability to maintain in good standing the operating
and other permits and licenses required for its operations and business; IREN ability to obtain, maintain, protect and enforce its
intellectual property rights and confidential information; any intellectual property infringement and produet liability claims;
whether the secular trends IREN expects to drive growth in its business materialize to the degree it expects them to, or at all; the
occurrence of any environmental, health and safety incidents at IREN's sites, and any material costs relating to environmental,
health and safety requirements or liabilities; damage to our property and infrastructure and the risk that any insurance [IREN
maintains may not fully cover all potential exposures; ongoing proceedings relating to the default by two of IREN's wholly-
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