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Forward Looking Statements

Gonaral: Diilling Teols Inernaticnal Corporation ("DT17) is making this pr an in with the release of its financial results for the theee months ended Seplember 30, 2024, The information contained in this presentation does nol purpornt
1o betr all-irchusive of b contain all information thal prospeclive imestors may requine. Prospective inveslors are encouraged 1o conduct their own analysis and review ol informalion contained in this presentation as well as important additional infonmation
thrgisgh the Securities and Exchangs Commission's ("SEC”) EDGAR syshem al wanw s oy and on our website at www drilingtocts com,

Forward-Looking Statements: This presentation and the oml statements made in connection herewith include “foresmnd -leoking statements® within the meaning of the *sale harbor® provisions of the Private Securiies Litigation Reform Act of 19595, DT1's actual
resulls frdry differ frary iua:peﬁmims. estimates and F!O'ﬂl‘.'tim!. and, Eﬁﬂmuﬁmh'. o should mal I'I‘.'ﬁ' o thase lorwarnd rhmhng- slabaments as predictions of lulure events. The words “anticipaba,” “believe,” “comtinue,” “could,” “eslirmale,” "dipﬂt‘.‘l. " “mlends,”
“may,” “mighl.” “plan,” “possible,” “poleniial,” “precect,” “project,” "should,” “will,” “would™ and similar expressions may identily forward-locking siatements, bul the absence of ihese words dees not mean ihai a siatement is nol forward logking. Thess Toreand-
looking stalements indlude, but are not limiled 1o, stalements regarding DTl and its management leam's axpeclalions, hopas, bebels, inlenlions or stralegies reganding tha future. In addition, any stalsmants thal refer 1o projections, Torecasts or other
charactanzations of fulufe avents of SfcUmEtandss, im any l.ll'bd!ﬂ:ﬂlﬂ aEfumplichs, ane WI’U-MW alaleamenis. me-lomng Elatements in this phebaniaton Fiay include, for exarole, stalemenls aboul: (1) the damand for DTTs products and
services, which is influenced by the general level activity in the ol and gas industry; (2) DTS ability to retain its customers, particularty those thal contribule to a large portion of its revenue; (3} DTI's ability 1o employ and redain a sufficient number of skilled and
quakfied workers, including its key pensannel. (4) DTS ability to market its services in a compesitive industry; (5) DTS ability 1o exscute, integrate and realize the benefls of acquisiions, and manage the resulling giowth of its business. (5) potentsal liabiity for
claims arising from damage or hamm caused by the operation of DTI's tools, of atherwise arising from Me dangerows acivitses that are inherent in the oll and gas indusiry: {7) DTI's ability to cblan additonal capital: (8} potential political Ty, BCONOTIC
and secial disruplions in the counlries in which DTI conducts business, including changes in tax laws or lax rates; (9) DTI's depandence on its infarmation lechriology systems, in particular Customer Order Managemant Partal and Su,ppaﬂ System, for the
afficient cperation of DTTs business; (10) DTI's abilty 1o comply wilh applicable [aws, regulations and nules, including those Felaled 1o Ihe snvifonment, greannouse gades and climate changs; (11) DTTs abdity 1 maintain an effectie sysiem of distosure
controds and internal control over finandal reporting; (12) the potential for volatiity in the market price of DTI's common siock: {13) the impact of increased legal, accounting, administrative and ather costs incumed as a public company, including the impact of
possible shareholdar igation; (14) the potential for Bauance of additicnal shares of DTI's common stock of other equily securiies; {15) DTI's abdity to maintain b listing of its common slock on Nasdag; and {18) other risks and unceriainies separalely
provided o you and indicabed from time o tire in filings and p filings by DT wiih the SEC. These forwand-looking stalements are based on DTI managemenTs current exp and 1 aboul Tuture evenis and are based on
currently availabile information s 10 the culcoms and timing of futlure events. DT cautions that the foregoing list of faclors is nol excdlusive and ot 1o place undue reliance upon any farsand-loaking statements, induding projections, which speak cnly as of the
dabe made. You should alao carsdully conaider the rieks and uncenainties described and ihe inforration presented in DTVe curment annual repon on Ferm 10-K filed March 28, 2034 and in subsequent quariery and annual repeds filed with the SEC. These
filings or pobential filings mary identity and address other important risks and uncerainties thad could cause actual events and results to differ matedally from those contained in the forward-looking stabements referred hergto, DTI underakes no obligation o and
secepls mo obligation 1o release publicly any Updales of revisions 10 any Tonward-Iooking Salemants of 1o reflect any changs in its axpeclations of &y changs in events, Condilions of GrCUMSLaNces on which any SUch slalement i based, excepl 8 required by
lar.

Indusiry. Markat Data and Partnerships: In this presentation, DTI relies on and refers 1o certain information and statistics regarding the markets and industies in which DT competes. Such information and stalistics arne based on management's estimates.
andior obained ﬂ'bM!hil‘d-Mﬂ:,l BOARCRE, ir\dudng fwhy rarkel reseanch Sme and COMTPAarTy ﬁ|iﬁg!. Whila DT balieves such lhud-pat,-iﬁfuml.im ig reliabla, thans can be o Aesufancs MHMMM}' of eofmplal of T insdi d informaton.
OTI has net independently vesified the accuracy or completeness of the information provided by the thind-party scurces.

This prasantalion conlains descriplions of certain ey business pannerships of DTI. Thesa deschiplions are based on DTI's managemaent leam's discussion with such counbenparnes, camain non-binding witlen agreemenls and the kalest available information
and astmates a5 of the date of thes prasentation,

Usae of Projections: This presentalion conlaing projected financial information with respect 1o DTI. Such projected financial information constitules forward-looking information, is for llusirative purposes only and should not be relied upon as necessarily being
irdicative of Tulure results. Further, illusirative pressntalions ane nol necessanty basad on management’'s propections, estimates, apectalions of langets bul are presented for illusirative purpases anly. DTS independant auditons have nol audiled, rviesed,
compiled or performed any procedures. with respect to the projections for the purpose of thesr indlusion in this presentabion, and, accordingly, they did nol express an oplnson or provide any other form of assurance with respect theselo for the purpose of this
plﬂstﬂlﬁlibﬂ. The -BMUMMS and estimabes ul\dﬁl‘hﬂhﬁ such financial forecast inforralion ame iﬂMl‘tﬂUjl uncedtain and are Sub'ﬁﬂ o @ wids ﬂlﬂ[ﬁtﬂﬁmiﬁb&‘\lhﬂﬂm. Ssanamic, competilive arnd allver isks and uhcertaintes. SM'FMH-LDOHHQ
Saatements” above. Actual resulls may differ materially from the fesults conbemglated by the financial terecast information contained in this presentation, and the nclusion of such information In this presenason & not inbended, and should nol ts regarded, as a
representation by any person thal the results reflecied in such forecasts will ba achieved. Further, the metrics referenced in this presenlation regarding select aspects of DTI's operations were sebecied by DT on a subjective basis. Such melrics ane provided
Iﬂﬁh‘ fer Bluistrative purposes o demoensirate elemants of DTI's business, are meomplale and ane Mtft!ﬂmih! indicative of DTI's performancs of lure parleimance of overall cperations. Thea can be ro assurance thal hestorical rends will conlinue. M:l’
Irvastmant in DTS commeon s30ck entalls a high degres of risk, No AESUTBNCE Can ba Givin thal INwesicrs will Feceve B return on thair cagital, and imastors could lose pan of 8l of thelr invistment

Hon-GAAP Financial Measures: This presentation indudes certain inancial measures not presented in accordance with generally accepled accounting principles (*GAAPT), including, but not limited 1o: Adusted EBITDA, Adusted Free Cash Flow, and certain
FALIS BN Ohr Melrics cerved therefrom. Note thal ciher companies may calculase these non-GAAR financial mrasures aifferently, and, therefore. such financial measures may not be directy comparable 1o smilarty lited measunes of olhar companies
Further, these non-GAAP financial measures ars nol maasures of Sinancial performance in accordance with GAAP and may exdude ilems that are significant in understanding and assassing DTI's financial results. Therefore, these measures should not be
considered in isclalion of as an allernalive i nel income (loss), nel cash (used in) provided by oparaling aclivilies of olher measwres of profilability, Bquidity or performance under GAAP. You ahould be aware thal DTI's presantalion of these measunes may rol
be comparabie 1o similarty titled measures used by other companies, DTI believes these non-GAAP measures provide useful information 1o management and imaestors regarding certain financial and business trends relating to DTrs resulls of cperations, DTI
beliewves that the use of these non-GAAP financial measures provides an additional 1ool for investors 1o usa in evalualing ongoing operating resulls and trends in DTI, and in comparing DTI's financial measures with those of other similar companies, marry of
which presanl similar non-GAAP inandeal measirnes 10 invesion. Thess ron-GAAP linancial measures ane subject 1o inhenent krilaticns as they rellest tha exersse of judgment by managemant aboul which items of expanse and income are excluded of
induded in delermining these non-GAAP financial measures, Please refer to footnoles where presented on each page of this presentation or 10 the tables hergin for a reconcliation of these measures 10 what DTl believes are the most directly comparable
medsure ivaluated in dccordance with GAAR. Reconciliation of historical non-GAAP measunes o comparable GAAF measures are provided in he Appendix. This presantation alio indudes certain prajections of non-GAAP finandal measunes. Recondclalion
of these ilems to nel income include gains or losses on sale or consalidation transactions, acceleraled depreciation, impaiment charges, gains or losses on retirement of debt, variations in effective tax rate and Buctuations in net working capital, which ane
difficult to predict and estimate and are primarily dependant on fulure enenls.

Rounding: Cartain monatary amounts, peroaniages and th-r!‘-qm inclisdad in this preseniation have Been submo o roending adistmants, Cariain cther amounis. thal appear in this presentation may not sum dus b2 rownding,

Trademarks: This prasentaSon contains rademarks, senice marks, irade names and copyrights of DTI and other companias, which are the property of their respective ownars. Solely lor comenience, soma of the irademarks, service marks, rade namas and
copyrights refermed 1o in this presentation may be listed without the TM, SM, © of & symbols, but DTIwill assert, to the fulbest extent under applicable kaw, the rights of the applcable owners, il any, 1o these redemarks, Service marks, Wade names and

copyrighls. Fusther, third-party 10605 included in this presentaticn may rgresent Dast of pAEsent YnGors of supplers of materials andior products 10 DT1 for use 0 connaction with [ts business. of may be provided simply for Bustrathee purpoeses only, Inciusion
ol sich loges deas nol necessarly imply affiliationwith or endamament by such finms of businasass Thare is o guaranies Thal DT| will woek, of conlirus o wark, with any of the firms of butinesass whods logos are inclisded hanain in e fulums
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DTl is a Leading Rental Provider of Mission Critical Drilling Tools

A platform developed and designed to keep up with ever-changing customer needs

~65,000+ Global ~40 years 6 Product Lines

DTl manages & DTI has sales and DTI's history began in DTI's differentiated
maintains a fleet of distribution ¢ : 1984 with the founding product lines include
approximately 65,000 across North America, of Directional Rentals, Directional Tool Rentals,
rental tools and EMEA and APAC regions an equipment provider Wellbore Optimization
drilling equipment to offshore drillers Tools, Premium Tools,

Deep Casing Tools, PDC
Tool Repair and Other
Products

Broad Footprint Permian 35,840 SF $152 Million

DTI operates from 16 service DTI has extensive DTI operates a 35,840 sq. ft. ) 23 1 e

and support centers across s the manufacturing & repair
North America and maintains facility in Louisiana
11 international service and :
support centers




Expansive Offering to Supply Drilling Tools
Required in a Typical Horizontal Job

Differentiated and extensive inventory of tools to address the wide-ranging needs of oil & gas customers across all regions

[ .\ Represents Key DTl Rental Product

Currently Not Supplied by DTI
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Significant Industry Tailwinds & Supportive Macro Backdrop

A combination of commodity prices, rig count and capital spending creates a highly constructive market backdrop

Historical Rig Count!” Industry Analysis(®

m North American Rest of World
2,500 Drilling Tools Market to Grow from $7.85
Billion in 2023 to $11.01 Billion by 2029.
2,000
1,500 Demand for High-Performance Drilling Tools
Soars as Oil and Gas Companies Reshaping
1,000

the Market Expansion.
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- Arizton Advisory and Intelligence

E&P Capital Spending®

0
Mar-21 Sep-21 Mar22 Sep-22 Mar23 Sep-23 Mar24 Sep-24

Historical Feet Drilled®®

(5 Ballicms)
3 SBOO0 -
Rest of the World
. 5700 4 mCanada
= 25 | United States
[ S600 -
s
5 20 $500 A
g 15
g 5400 -
= 10
5300 +
5
5200 +
REEEE&& Zaaad8488 $100 o
co oo oo oo o oooo o
N N N LS Y = I - I = B o ]
- o ¢ o v o FNM&FN{'}E S0
oo ooaoogoag o oo oo o

2004 2006 2008 2010 2012 2014 2016 2018 2020 2022 2024

(DRILLING TOOLS"

ncludes number of feet drilled through reservoir rock, excludes vertical part of we



2024 Financial Outlook
Delivering Adjusted Free Cash Flow Throughout The Cycle

DTI continues to execute its M&A strategy with ~5 near-term priority targets identified

v DTl expects a mostly stable rig count in North America for the rest of
2024, after a 20% decline in 2023

v FY 2024 guidance includes estimated contributions from Deep Casing
Tools, Superior Drilling Products and European Drilling Projects

Key Guidance Summary

($ thousands) FY 2024 Guidance

Revenue $145,000 - $155,000
Adjusted EBITDA( $38,000 - $43,000
Adjusted Net Income(") §7,700 - $9,800
Adjusted Free Cash Flow("@ $18,000 - $21,000

1) Adjusted EBITDA, Adjusted ncome and Adjusted Free C ow are non-GAAP financial measwres. See "Non-GAAP Financial Measures” in the appendix for
reconciliations to the most directly comparable financial me es calculated and presented in accordance with LS. generally accepted accaunting principles ["GAAPT).
2)  Adjusted Free Cash Flow de i as Adjusted EBITDA less G 3 Capital Expenditures

(DRILLING TOOLS"




Sustainable Growth — Executing on Plan

(S in milliong) {5 in millions)

I I $41.2

$51.0

$38.0 - $43.0

$129.6

2022 2023 2024€ ¥ 2022 2023 2024E ©

Adjusted Free Cash Flow ()

Adjusted Net Income (")

(% in millions)} {4 in millions)
$21.1 $19.2 $18.0 - $21.0
' $16.5
$7.7-$9.8
$7.3
2022 2023 2024€ 2022 2023 2024E ?

endix for re
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Components of Adjusted EBITDA

Increased Growth Capital spending in 2023 now supports stronger Adj. Free Cash Flow in 2024+

Smart Capital Expenditures

(5 Millions)

Adj. Free Cash Flow("
can be directly
influenced by Growth
CapEx strategy

$7.3

$16.5 $24.1 $18.0-521.0

Growth CapEx

836 and

$9.0- $10.0 increased as a
percentage of revenue in
2023 which supports
$11.0- $12.0 stronger 2024+ adj. free

cash flow

2022 2023 2024E

® Maintenance CapEx = Growth CapEx  m Adjusted Free Cash Flow
Maintenance CapEx is

2022 2023 2024E funded by tc:.cal reco':.rr_-ry
Mai CanEx % of R o 16% 135 -5 revenue and is relatively
aintenance ap or Kevenue - steadY'statE asa
Growth CapEx % of Revenue (2 3% 16% ~6% percentage of total
Adj. Free Cash Flow % of EBITDA () 40% 14% 47%-49% revenue

(DRILLING TOOLS"
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Peer Adj. Free Cash Flow Margin” Comparisons

35%
30%
25%
20%
15%
10%

]

&

0%

2023 Actual 2024 Estimates®

35%
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20%
15%

|I ||
5
Llonas | 000000

Peer1 Peer2 Peer3 Peerd Peer5 Peerb Peer7 DTI Peer 1 Peer2 Peer3 Peerd Peer5 Peert Peer7

&

Tool recovery revenue, also known as lost or damaged equipment
charges, allows DTI to sustain its fleet, maintain relevant tools and
technology, and generate positive adjusted free cash flow

throughout industry cycles.

(DRILLING TOOLS




Peer Leading Return on Capital Employed (ROCE)

2023 Actual
30%
25%
20%
15%
10%
5% I I
N i =
DTI Peer 1 Peer 2 Peer 3 Peer 4 Peer 5 Peer 6 Peer 7
EV/EBITDA 5 69x 12.75x 2.79x 4.14x 12.34x 4.43x 6.24x 4.83x
Multiple

(DRILLING TOOLS"




(DRILLING TOOLS"®

INTERNATIONAL

About Us




A Market Leader in Downhole Tools for the Oil & Gas Industry
A highly competitive suite of differentiated products

Core Product and Service Offering

¥

: D?irebtinﬁa‘l Toels Rental

61% of 2023 Revenue 17% of 2023 Revenue 19% of 2023 Revenue
assemblies ("BHA") adjacent to the patented wellbore conditioning tool and completion operations
» More than 30 categories of tools include RotoSteer™

handling tools for running workstrings

« Blowout preventers and related
pressure control accessories

Market Leading Tool Rental Share of over 50% within North American land drilling rigs.
A market leader in the deep-water Gulf of Mexico.
Expanding geographic opportunities in International market.

LQR"I.'J"G;F'PP.E.SI Note: Other Products for remaining 3




Presence Across All Major Basins in North America
Expanding footprint in Europe, Middle East, North Africa & Asia

= | g

— 7
| | — F

[ Oklshofra City, 0K 7

| L ;

[ Midiand & :

- Charleroi, P,

Additional Rental Support Centers

64,000+
Tool Rental Fleet

6 Differentiated

Product Lines

Global Services
Footprint including
all Major US Basins

.Ah«mnmlnnd
. -
[Cartsbad, N OcessaTx o gt ]
— | it i 16 Service and

Y DTI Corporate Headquarters
® DT Service Centers

Sinjdy, LA

Broussard &

1 Haustan, T ' -
"/ e
— .
.'N>--

Mew |beria, L

Miri Abcullah, Kiswait g, E:E‘m

Darnemam, KSA g o
Abu Dhabi, ULE @ @
Muscat, Orian

Support Centers in
North America

11 International

® Wellbore Optimization Tools N :'lummm Service and SUPPOI‘T
Premium Tools Division Centers
® Stocking Points
Inspection and Repair
® Production Products, Sales & Support Bassendean,
W, Australia

(DRILLING TOOLS"
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1) In addition to the International loc

ations depicted on the map above, DT also maintains a presence in Brazil, China, Italy, and Nigeria



Blue-Chip Customer Base Across E&Ps & OFS Companies

v First-call supplier for leading oilfield service providers in North America
v DTI has actively expanded its customer base to further diversify its customer mix

Select DTI Customers

/CALLON ~ BokerS

Chevron .
bp>energy  Wgg#®  ConocoPhillips

<

C‘Seagmsaumus EX(OI'IMOb“ / P_| ONEER

Corporation

-\

MEWBOURNE OXY (PHOENI){
OIL COMPANY v TICHMOLOGY SIRVICES
...‘_.. SI b Scientific Drillin
nsmw L O g

S



Executing Our Strategic Plan & Delivering Improved Results

DTI achievements since becoming a public company in June 2023

i
. Reported 2023 growth; 17% y/y Revenue & 24% y/y Adjusted EBITDA( growth
A

'
. Acquired Superior Drilling Products, Deep Casing Tools and European Drilling Projects
N\

. Announced Acquisition of Titan Tools Services
.

{ Improved liquidity and strengthened the balance sheet by extending the ABL Credit
. Facility to $80 million from $60 million maturing in March 2029

. New term loan of $25 million maturing in March 2029
Y

\ Revised 2024 Outlook represents meaningful year-over-year Adjusted Free Cash Flow

< improvement despite market softness and rig count declines

. Adjusted Free Cash Flow(") expected to more than double in 2024
,

LER"’JJ’"G Tmts‘ . L Adjusted EBITDA and Adjusted Free Cash Flow ane non-GAAP financial measur e TNon-GAAP Financial Me res” in the appendix for reconcilliations 10 the
M T RNATIONAL l | GAA

mast directly comparable financial measure: vt B At e with LS. generally a accounting principles ("GAAPT)




Why Do Customers Rent Downhole Tools?

Complex drilling, completions, and workover programs lead most operators and service providers to
focus on core competencies while preferring to rely on third-parties for rental tool support.
Operators prefer renting these tools to gain the benefits of:

Outsources Logistics, Inspection,
Storage & Maintenance

Eliminates Equipment
Redeployment Risk

Immediate Equipment Availability

Fill Equipment
Supply Gaps

Focus Capex
On Core Operations

Why rent from DTI?
Our Rental Offering Provides Customer Efficiency & Value-Additive Solutions

(DRILLING TOOLS




Key Operational Differentiators

Modern Manufacturing and Repair Facility

v Machine and repair equipment ensures product quality, increases product life and improves fleet utilization
v Ability to manufacture most of our rental tools enables cost reduction & control of supply chain

Raw Materials From DTI Manufacturing & Tools Added and/or
Mill Repair Facilities Returned to Fleet

Tools Returned from Rental

Proprietary COMPASS* Order Management System

v~ COMPASS provides valuable information to DTI for making data-based capital allocation decisions
Full Catalog of Tools Expedites Order Process
and Equipment Effective Pricing Controls
Customized, Automated, Provides Customers Centralized Transaction Data Analyzed for
Accurate Reporting Order Management Strategic Fleet Management

Unique, Proprietary Software

and Support System

(DRILLING TOOLS" * Customer Order Management Portal And Support System




Organic Growth Drivers

v DTl scale, leveraging global footprint of distribution and sales channel

v Expanding scope of tools & services in existing product lines through
technological advancements

v" Further customer penetration, growing rentals due to expanded
capabilities, new tools and services

v Growing customer base and gaining market share

v" Favorable trend of longer laterals being drilled

Proprietary Examples: RotoSteer™ / Drill-N-Ream™ / SafeFloat™

(DRILLING TOOLS"




M&A Growth Strategy: Significant Consolidation Upside

Established framework and robust pipeline to strategically consolidate the oilfield
service rental tool industry

Overview of DTI's M&A Framework

M&A Pipeline

Large Fragmented Large universe of potential targets — primarily smaller, Large
Industry specialized regional companies & individual products Universe of
500+ Potential
Targets
Leverage Existing DTI's 325+ MSAs, many of which are with leading service

Customer Relationships companies and E&P operators, can accelerate growth

Leverage DTI's Large Geographic presence in all major markets enables quick Current M&A
Facility Footprint deployment of DTI's product / service suite Targets
Commercialize Platform and experienced team can quickly commercialize
“Good Ideas” new technologies that otherwise have a limited path to market
Active
o Targets in
Create Drilling Strategic emphasis on products that reduce rig days per well Fipeline
Efficiencies and therefore garner high rental rates
Increase Product Continue expanding into higher value, more sophisticated Mear-Term
Sophlsﬂcatiun tools (e.g. enhanced extended reach wellbore technologies) Priority
Targets
. . e ] Identified
Broaden International Continue to strategically review international markets and
Egpansion potential distribution partners

(DRILLING TOOLS




Strategic Rationale: European Drilling Projects("

v" Enhances Technological Advancement & Global Expansion Efforts
Adds key personnel, industry expertise and customer relationships

~Adds cutting-edge tools, such as the Fixedblade® stabilizer,
to DTI's industry leading technology portfolio

)

Strategic Rationale: Titan Tools Services®

v Expands Global Reach in Downhole Tool Services
Enhances DTlI's product offerings and technological capabilities

Strengthens DTI's presence in the North Sea, European and African markets

. 1) European Drilling Projects merger closed on October 1, 2024
DRILLING TOOLS . - 3
- 2) Titan Tools Services merger announced on October 31, 2024



Strategic Rationale: Superior Drilling Products ”&”"'

Lange
Universe of
Patential
Targels

v~ Enhances vertical integration of differentiated technology

Cost savings on Drill-N-Ream™ tool ! i

Synergies - eliminates duplicative public company costs

Activg
Tang#s in
Pipeling

Adds significant precision manufacturing capacity

Hear-Tenm
Priarity
Targets

Ideriified

Expands DTlI's intellectual property portfolio by over 10 patents

v Enhances horizontal opportunities K

Will own global rights to Drill-N-Ream tool
Accelerate Drill-N-Ream growth opportunities world-wide

Entrance into drill bit re-manufacture and repair business

(DRILLING TOOLS"  Superior Drilling Products merger closed on August 1, 2024




M&A Pipeline

Strategic Rationale: Deep Casing Tools “
v Adds to DTI's technology platform

Current M&
Targets

Expands intellectual property portfolio by over 60 patents
v Adds strong international customer relationships
ADNOC / ARAMCO / PEMEX / PETROBRAS / PETRONAS

Activg
Tang#s in
Pipeling

v Accretive to DTI's earnings and Adj. Free Cash Flow profile

Hear-Tenm
Priarity
Targets

Ideriified

v Opportunity to expand Deep Casing products into N. America

-
\

(DRILLING TOOLS" Deep Casing Tools merger closed on March 18, 2024




The DTI Leadership Team — Experience Matters!

Experienced, talented, and committed management team with history of success

O

WATHE PREJEAN DAVID JOHNSON WIKE DOMIND

X1

Jd ROWELL ASHLEY LANE DAWID STEPHENSON

i

BAYID COTTEN VEDA RAGSDILL CHRISTIAN MIDDLETON JAMESON PARKER

S




DTI's Differentiated Growth Strategy Creates a
Compelling Investment Profile

i
. A Market Leader in Downhole Tools for the Oil & Gas Industry
N

d
. Blue Chip Customers
N\

'
. Strategic Model Delivering Through-Cycle Outperformance
b

/
. Proven Growth: Organic & M&A in Fragmented Industry

A"

/
. Strong Balance Sheet / Low Leverage / Significant Free Cash Flow

*,

L
. Experienced and Proven Leadership Team

N,

rd
. Sustainable Financial Growth Outlook

%
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ESG + Safety Are Integral to Our Success

DTl is committed to environmental stewardship

v" Continuous evaluations and control measures to ensure minimization of waste

v Pursuing highest levels of operational proficiency to reduce rework, and use of
Environmental chemicals and waste

v Actively promoting recycling including extensive rental tool recycling and
refurbishment programs & opportunities to redeploy equipment for energy
transition markets such as geothermal, carbon capture and storage

v Identify and control exposures to limit potential injury and production
interruptions or damages

Social v Continual contributions to local community events, charities and employee
(+Safety) activities

DTI's leadership is focused on deriving long-term value for all stakeholders by:

v" Executive accountability through the election of an independent board("

overnance .
el v" Strong internal controls

(DRILLING TOOLS"




Overview of Directional Tool Rentals Key Equipment

(DRILLING TOOLS"
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Reduces drill string vibration and torque
Drill Collars

—— e — —
—,—

Adds weight to the BHA to increase rate of penetration
(“‘ROP")
and reduce vibration...

Subs and Other Equipment

——

Variety of subs, crossovers and handling tools used in
the drill string




Overview of Wellbore Optimization Tools

Specialty tools division with focused field sales and service professionals providing rig site visits and
customer service, enabling consistent product performance and customer satisfaction

Products Offered Substantial Improvements in Wellbore Quality

Drill-N- « Patented technology allows the tool to
Ream™ maintain a market leading position
(“DNR")
WellBore
SLULLCLUL I« Allows operators to extend length of wellbore
Tool™ at a lower cost

» Numerous benefits to the customer

« 2023: Commercially launched

‘ DATrnCrrerpe
Emerging « Improves ROP, reduces torque and drag and n VIV I EEN

Technology eliminates slides

"RotoSteer™"
» Potential application for hundreds of wells

annually

LQR'.['.INGJTPPF.S : 1) DTl distributes the Drill-N-Ream purssant 10 a distribution agreement with Superior Drilling Products, Inc,, the owner of the relevant patent




Overview of Premium Tools Key Equipment

DTI offers a wide array of premium tubulars for drilling, workover and completion operations, APl blowout preventers and pressure control
accessories as well as a comprehensive suite of related handling tools

+ Drill Pipe - 27/ to 5 1/, inch API bottleneck, slim-
hole, AP, proprietary double shoulder-high torque
connections

+ Hevi-Wate Drill Pipe - 3 '/, to 5 ', inch AP
bottleneck, slim-hole, API, proprietary double
shoulder-high torgue connections

+ Drill Collars - 3 1/, to 9 Y, steel spiral and slick
» Kellys - hex or square from 38 to 46 inch
» Pup Joints - drill pipe and tubing

+ Tubing - premium PH-6, C5-8 and APl 8Rd with
thread from 2 3/ to 4 1/,

(DRILLING TOOLS"
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Handling Tools APl BOPs and Pressure Control Accessories

] S i W M
m . o

Stabbing Guides - for tubing and drill pipe

Drifts — for all pipe sizes (Teflon, steel and
aluminum)

Rotary Slips - for tubing, casing, drill pipe and
drill collars
Safety Clamps - for pipe and collars

Manual Tongs - K-25 to K-70 hand tongs and HT-
200 manual rotary tongs

Elevators - slip grip, bottleneck and bushing
types

Subs - TDS, wear, float, X-over, bit, lift and pump-
ins

Blowout Preventers — 5M, 10M and 15M psi
Accumulators — diesel, electric and air powered

Hoses — high pressure, fire retardant and steel
flex

Spools - spacers, adaptors and diverters

Double Studded Adaptors

Gate Valves — manual, hydraulic and air actuated
Chokes - manual adjustable and fixed corifice

Manifolds - skid mounted custom buffers
assembled to specification

Flanged Accessories - tees, crosses (flanged
and studded)

Stud Bolts — B7M H.S service
Chicksan Iron - loops, swivel joints and pups




Other Products and Services

Products Offered Internal Support Services and Emerging Products

« Independent inspection services equipment of
all DTI divisions and select external customers

Downhole
Inspection
LU . Services across North America including
network of six domestic and one Canadian
inspection facilities

« Critical to efficient operations

« Made-to-order downhole drilling tools

« Completion and production Product Sales

Product

Sales « Production desander tool operations

« Williston, ND manufacturing and distribution
facility

= Sustaining engineering

Technical « Performance analysis
Services

Group « Product development

s Technical support to quality assurance

(DRILLING TOOLS"




Third Quarter 2024 Income Statement

Drilling Tools International Corp.
Consolidated Statement of Operations and Comprehensive Income
(fmn thousands of US. doflars and rounded)
(Unaudived)

Three Months Ended September 30, Nine Months Ended September 30,
2024 2023 024 2023

Revenue, net:
Tool rental 5 28,116 5 20,361 5 86,410 5 00,639
Product sale 11,977 8,777 28,190 26,206
Total revenue, net 40,093 38,138 114,600 116,845
Operating costs and expenses:
Cost of tool rental revenue 4.076 7.337 17.558 21,578
Cost of product sale revenue 5,726 1,814 10,779 5,862
Selling, general, and administrative expense 19.855 16,552 37415 50,999
Depreciation and amortization expense 6,185 5.303 17,232 15,035
Total eperating costs and expenses 35842 31,006 102,984 93,474
Income (loss) from operations 4,251 7,132 11.616 23,371
Other expense, net:
Interest expense, net (1.038) (73) (2,030) (94935)
Giain (loss) on sale of property 19 6l 68
Gain (loss) on remeasurement of previosuly held equity interest (361) (535) 368 (148)
Oither income (expensc), net (2.443) (135} (5.241) {6,170)
Total other expense, net {3,823) {743) (6.842) {7,245}
Income before income Lax expense 428 6,389 4,774 16,126
Income tax (expense)/benefit 4319 (2,102) (415) (5,201}
Met income % 8567 5 4287 ] 4.359 s 10,925
Accumulated dividends on redeemable convertible preferred stock 314
Met income available to common shareholders 5 8367 5 4287 5 4.359 5 10,611
Basic camnings per sharc b 0.03 5 0.14 5 0.14 g 0.57
Diluted carnings per share 5 0.03 5 .14 5 0.14 5 (.46
Basic weighted-average common shares outstanding® 33,072,007 29,768,568 30,893,602 18,608,708
Diluted weighted-average common shares owstanding® 33.547.056 30,043,546 31404333 23,554,503
Comprehensive income:
Met income k3 867 5 4287 ) 4,359 k3 10,925
Foreign currency translation adjustment, net of fax 1,161 90 753 (117}
Net comprehensive income 5 2028 5 4377 3 5012 5 10,808

* Shares of legacy redeemable convertible preferred stock and legacy common stock have been retroactively restated 1o give effect 1o the Merger.
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Third Quarter 2024 Balance Sheet

Drilling Tools Interamtionnl Corp.
Consolidated Balance Sheets
(i rhioiisaids u‘r'! L8 dollars ond rounded)

(U maudited)
September 30, December 31,
2024 2023
ASSETS
Current assels
Cash £ 11961 5 6,003
Accoounts receivable, net 3 29929
Related party note receivable, current
Inventories, met 17,352 5034
Prepasd expenses and other current assets 4,967 4,533
Investments - equaty securities, st fair value HEE
Total current assets 68,742 46,408
Property, plast and equipment, met 77660 65 800
Operating lease right-of-use ssel 21887 18,786
Intangible assels, net A0 =66 216
Cioadwll 10,970
Deeferred firancing costs, pet 03 409
Related party note receivable, nencurrent 3,740
Drepiosits and other lomg-term assets 2076 8579
Total wssets 5 218 844 5 112 498
LIARILITIES AND SHAREHOLDERS' EQUITY
Current liabilities
Accouns payable 5 5 1.751
Acerved expenses and oaher current liabilities 10,579
Revalving line of credi
Current portion of eperating lease linkalities 1958
Current maturities of long=term debt 5,000
Total current liabilities 51,996 12,288
UOperating lease linbalitics, less current portion 19533 14,893
Long-term deba 17917
Dreferred vax lisbilities, net 65,208 6627
Total liabilities Q95,654 43,508
Commitments and contingensics
Shareholders' equity
Common stock, S00001 par wollue, shares suthorized S0O0,000 000 g5 n1’:'i.¢|'qu|nhcr 1,
2024 and December 31, 2023, 34,704,696 shares issued and owstanding as of September
30, 2024 and 29, T8 568 shares issued and outstanding as of December 31, 2023 3 3
Adddivional paid-in-capital 124,896 95218
Accurnulated defien {2218) (6 A06)
Accumulated other comprehensive loss 529 (225)
Total sharchalders equity 123,190 HEAS0
Totsl lighilities and sharebolders’ equity 5 IR Bdd 5 132 498

(DRILLING TOOLS"
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Third Quarter 2024 Cash Flow Statement

(DRILLING TOOLS"

Drilling Toals International Corp,
Consolidated Statement of Cash Flows
{in thousamds of PUE deflers and rounded)
L mauited)

Cash Bows From o raloe seivities:
Wl i nomne
Adimtments ba recoacile net income 1o net canb from oncraing sclivlios:
Depreciation and smortiztion
Amortization of deforred financise costs
Momecmh leme expense
PFrosssion for excess and obsolete mentory

Dieferred tax exnense
Ciain on sale of pronerty
Lisas on et dissosal
Realired bost of mlefesl ol dnmn
Unrgalined gain on comiyv seorilas
RBealined boss on consty secumitios
WGross prafit from sale of lost-in-hode eouipment
Stock-hased comnpensalion cXecre
Chassecs 1n cocraling sacts and labalines:

Accounts recenahle, net

Provaid exoonses and other current assets
Imvemioaies. net

hecraning leme liakbiies

Mt cash Mows from aneratioe activities
Cash Bows from investine scrivities:
Acouisition of a business. net of cash acouined
Peoceads [rom sale of eowy secufities
eroneriv. slast sl comemmen
Purchancs of seoncriy, St wxl contncnt
Proceods from sal bost-in-hols couipment
Mt cash from investine sctivities
Cashs Bows from Bsancies sctivithes:
Proceeds fe kerger and FIPE Financi
Parveeen of deforred financisg costs
Peoceeds lrom revelving hing of ¢redt
Pavments on revalving line of crodst
Proceeds from Tems Loan
Remavment of Term Loan
Pavmseets 1o holders of ITTH redecenable oo
Neteash from Bnancing activities
Effect of Chanres in Forcien Exchanee Rale
Mt Chanee in Cash
Cash ot Hewinning of Period
Cash al Esd of Period
Sunslcmental €ash Bow isformation:
Canh oamd For intsrest
{Cash reid For income taves
Namecwh imvestine and Ansncine seelvities:
Fair vabae of CT0 lishilsties sssumed T Az
Fate valiae ol ST Babs linies assummed in SIP] Aeonsian
RO asscts oltaned insachasws for lass lalalities
Mop-cach recovery of note recoivable
Wit exerciae of slock ooticns
Shares withheld from exercise of stock ontions [or navmsent of taoes
Purchanes of imeniory ncluded in secowsts pavable md sccnued exnenes md ether
Purchaies of seonerv and cannmenl included 8 soeounts mrvable and sccrued cxpemics
Woa-caih directons and officens insurance

. e ol Dremsac (son cosLs

il peelemed sock imcomnectson with

Mos-cavh Mereer financ ing
Exchemes of DTTH redeemable convortible preforred stock for DT Comenon Stock in
snce of DT Commeon Siock b former hodders of DTIN redeomabls comerible
preferred stock s comnection Exchange Agreemonis
Aceretion of redoemablo comvertible profomed ssock 1o redometion

034 033
5 4359 5 10515
15038
£2 ]
1418
ke
%l
Hx
1% |
L)
4
148
[2ER3)
[A16)
(2302)
(916
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(7200
062
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25004
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Reconciliation of Third Quarter 2024 Adjusted EBITDA

Drilling Tools International Corp.
Reconciliation of GAAP to Non-G AAP Measures (Unaudited)
(In thousands of U.S. dolfars and rounded)

Three Months Ended September 30,

2024 2023
Net income (loss) 5 867 5 4,287
Add (deduct):
Income tax expense/(benefit) (439) 2,102
Depreciation and amortization 6,185 5,303
Interest expense, net 1,038 73
Stock option expense 508 —
Management fees 188 295
Loss (gain) on sale property (19) -
Loss (gain) on remeasurement of previosuly held equity interest 361 535
Transaction expense 1,857 124
Other expense, net 579 10
Adjusted EBITDA 5 11,125 b 12,729
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Reconciliation of Third Quarter 2024 Adjusted Free Cash Flow

Drilling Tools International Corp.
Reconciliation of GAAP to Non-GAAP Measures (Unaudited)
{In thousands of U.S. dollars and rounded)

Three Months Ended September 30,

2024 2023
Net income (loss) 5 867 5 4,287
Add (deduct):
Income tax expense/(benefit) (439) 2,102
Depreciation and amortization 6,185 5,303
Interest expense, net 1.038 73
Stock option expense 508 .
Management fees 188 295
Loss (gain) on sale of property (19} -
Unrealized (gain) loss on equity securities 361 535
Transaction expense 1.857 124
Other expense, net 579 10
Gross capital expenditures (3.366) (12,159)
Adjusted Free Cash Flow b 7,757 5 570
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Reconciliation of Third Quarter 2024 Adjusted Net Income

Drilling Tools International Corp.
Reconciliation of GAAP to Non-GAAP Measures (Unaudited)
{In thousands of U.S. dollars and rounded)

Three Months Ended September 30,

2024 2023

Net income (loss) 5 867 5 4287

Transaction expense 1,857 124

Income tax expense/(benefit) (439) 2,102
Adjusted Income Before Tax 8 2,285 5 6,513

Adjusted Income tax expense 2,345 (2.143)
Adjusted Net Income 5 4,630 b 4,370

Accumulated dividends on redeemable convertible preferred

stock — —
Adjusted Net income available to common shareholders Y 4,630 5 4,370
Adjusted Basic earnings per share ) 0.14 % 0.15
Adjusted Diluted earnings per share s 0.14 b 0.15
Basic weighted-average common shares outstanding 33,072,097 29,768,568
Diluted weighted-average common shares outstanding 33.547,056 30,043,546
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Reconciliation of 2024 Outlook

Drilling Tools International Corp.
Reconciliation of Estimated Consolidated Net Income to Adjusted EBITDA
(In thousands of U.S. dollars and rounded)
(Unaudited)

Twelve Months Ended December 31, 2024

Low High
Net Income $ 2,500 $ 4,500
Add (deduct)
Interest expense, net 2,500 2,800
Income tax expense 200 800
Depreciation and amortization 24.000 25,000
Management fees 700 750
Other expense 300 550
Stock option expense 2,200 2,300
Transaction expense 5,600 6,300
Adjusted EBITDA $ 38,000 $ 43,000
Revenue 145,000 155,000
Adjusted EBITDA Margin 26% 28%

S




Reconciliation of 2024 Outlook

Drilling Tools International Corp.
Reconciliation of Estimated Consolidated Net Income to Adjusted Free Cash Flow
(In thousands of U.S. dollars and rounded)
(Unaudited)

Net Income
Add (deduct)
Interest expense, net
Income tax expense
Depreciation and amortization
Management fees
Other expense
Stock option expense
Transaction expense
Gross capital expenditures
Adjusted Free Cash Flow

Adjusted Free Cash Flow Margin

S

Twelve Months Ended December 31, 2024

Low High

$ 2,500 $ 4,500
2,500 2,800

200 800

24,000 25,000

700 150

300 550

2,200 2,300

5,600 6,300
(20,000) (22,000)

$ 18,000 $ 21,000
12% 14%




Reconciliation of 2024 Outlook

Drilling Tools International Corp.
Reconciliation of Estimated Consolidated Net Income to Adjusted Net Income
(In thousands of U.S. dollars and rounded)

(Unaudited)
Twelve Months Ended December 31, 2024
Low High

Net income (loss) $ 2,500 $ 4,500
Transaction expense $ 5,600 $ 6,300
Income tax expense 200 800
Adjusted Income Before Tax $ 8,300 $ 11,600
Adjusted Income tax expense 600 1,800
Adjusted Net Income 3 7,700 $ 9,800

S



