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SAN MATEO, Calif., June 27, 2024 (GLOBE NEWSWIRE) -- Backblaze, Inc. (Nasdaq: BLZE), the cloud storage innovator delivering a modern

alternative to traditional cloud providers, is set to join the broad-market Russell 3000® and small-cap Russell 2000® Indexes in connection with the
Russell U.S. Indexes annual reconstitution, effective Monday, July 1, 2024.

“Our inclusion in the Russell Indexes represents another milestone in the company’s growth trajectory,” said Gleb Budman, CEO of Backblaze. “We
are committed to delivering innovative cloud storage for businesses around the world and increasing shareholder value in this $50 billion market.”

The Russell Indexes are widely used by investment managers and institutional investors for index funds and as benchmarks for active investment
strategies. According to the data as of December 2023, about $10.5 trillion in assets are benchmarked against the Russell U.S. Indexes, which belong
to FTSE Russell, a prominent global index provider.

About Backblaze

Backblaze is the cloud storage innovator delivering a modern alternative to traditional cloud providers. We offer high-performance, secure cloud object
storage that customers use to develop applications, manage media, secure backups, build AI workflows, protect from ransomware, and more.
Backblaze helps businesses break free from the walled gardens that traditional providers lock customers into, enabling customers to use their data in
open cloud workflows with the providers they prefer at a fraction of the cost. Headquartered in San Mateo, CA, Backblaze (Nasdaq: BLZE) was
founded in 2007 and serves over 500,000 customers in 175 countries around the world. For more information, please go to www.backblaze.com.
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