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Yo fAfa R iz R wfdesr

St
7% fReeft, 20 Wy, 2024

Yo fAfer fAffames sk T wfgr (@arfRgiy gaesr) (Fereae) @, 2023

w1, ", (Frowemei/16/13/13/0017/2022-ACESH-3w) — e e fAffemrs siw e srfasr
sfarfar, 2013 (2013 &1 23) it amer 52 FF ITUTT (1) F AT Tiod IThT ITLTT (2) F G () 37T &1 14 Fir
STLTT (2) F @ () FT T&T ARAT T TI0 Fd gu derd fer fafeamms s e st uagnr g9
ffer ffamee sfiw fewm sttesr (FarRgfr aaeer) [, 2016 & "eare" w@d gu Matatea [
FATAT 8, AAT: -

1. == fAafFewt & de [te B s e wfger (@arfagt aaresr) (Ferae) B, 2023
FET ST

2. T QTR TSI § 3 Y19 AT [t & wg=r ghmn

3. Yo fAfeyr s v BEm s (@ErFgir aa@esr) @, 2016, g@g-a97 @@
TATHLTTET (T a18 'qeF vy % w9 7 92f¥9q), § Faferfag dege Fro T g

1181 G1/2024 1)
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. wer fAffawt ¥ _ffeT 2 9,

() @< (vi) ger fear S,

(i) @@= (vii) = feTgaR sfenfa fmar s
"(vii) "SATAT SATEHRT" FT A ERIT UEATHT Haad AT qEATHG ARiEe St & -aakes (F
siefasteren) Fanfaafcr aomes & qw=faq g, S afaffmm F gmemt, ey, siEer g s & ao
fafa, srfergmmet, fRemfAdent, afro=t, Fden siv AfAEat F squmem & it & oo qofaar
e gl

(iiiy @@= (viii) 1 AeTgEr gfenfT G s
"(viii) " T T TEE du gurrett A7 AfafFEw ¥ siasia onfuer R s e e ¥ siaeia
AT T aeTEaTY ZIRT TaT9 &7 7% qaret % forw arfertaes, fSad any 7 off arfae &

(iv) @< (vii) % T 1% 747 G (viii F) FEmga ety G s
"(viii) "HET FIEE" H AAAT ATFET ST A qT ARR, T A-aqtwE (A SRfEAse) fErHghr
TATEHIL 1 AT AT FATg T&IT FaT 2l AT g[;”

(v) @2 (ix) % T 91 7947 @< (ixF) Regar siasnfaa G s
"(ixF) " F-aatRe (At SRR aarfRgiy aeewr stata Fuh atafraw, 2013 i oamr 2(20) F
SATa U FHUAr, AT HIHT AT wriErr sfafiEw, 2008 F saeta oSt it 3mar arfer S
STTEERTOT 3 |1 HATG <] HATHT F &9 § T50Fd all”

(Vi) ET (X) ¥ T I1E T4T @ (X&) Femgan sia-etug G s
"(X) "FATA R qATE" AT HATIAGT FT oSl H ot A £ whwAr (AtaatE), Yo [y F =,
faer sreed, TERITaT Tae AT SIEH 6l F0@T (TTRIST) 9T TR TdT7g & Saferd Tafatedt &
g, ST HATHG T TATERTE ZIT STod & & T il SITAT g1 qAqT HATIAT STIFETAT AT ATHETAT F ATH & forg
et 21 fora Strat g, Sae Jarag it s (wartr) o et/ e

TISTR - FHTATE I, TOEERTeR, FReT ZoraeifFe, THTeor a1 g¥a=e /1eaw % gy &F T qar=g iy q9arg, S
IS €9 F ATASAF g1, Fl 39 [SHTHT 6 TS F o0 AT RN G918 F T H 75l ATAT ST,

(vii) @ (xi) T Frergam sfaerfg T s
"(xi) "FATRERT FATRER" AT F Arw [AaREE ERESEE) a1 d-aates (@ @@ iRREgsm), S
gfawer & foro, Trdie g worrett AT srferfere o siavta orfer Rt st ot AT o "eried sferarar a7
SATHETAT AT IT =T AT T ATHIT F THE FT HATAG T TATE ITASH FAIT T Trararer § dorar gr, e
TET &l Wl ATH O g ST &8 &l qATH T TATGHIT F & § Tohe HdT &, aTg ag hel A 979 &
STET ST 8"
Il. 7o R & AR 2 w1 sv-RfRgw (2) ger fRar som;
. 7o Rt & AT 3 % su-fRffawe (1) Fr Rerger sfaenfe BT s :
“3, GSoRer HTOTO Sre Ry S & g smaes- (1) Tt Yo et At srferfaam 3 stasta et frefy
qF Yo TSAT 9T FATHG T qATg T&E 2 Al q1a1 @A a1 agnd (SRfEase™) a1 f-aatwms (99
ZRfaster) &, FarRghr aomegsr & w7 § w1 Fw727 F oo arfeeror &, S & o7 et % siata Myt 2y,
USTTRT STHTOTTS YT F2AT gl




VL.
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e fafaat & Rt 4 # Rergar sfeenfa B s :

“4, gt § ge.- (1) Faferfea et ar geenstt &, @R 3 % siasta dofiweor swmorosr sfsmmed ser
Suferd Tl T, Ferd o T forw et ot &1 QT F2d &

() et =efirer, srferaer = fafer st S s fafaes aefiem % g9y & s et #1 swfeE sarEgtr
qATg ST FIA 2l

(@) IEASIE oAl ATES AFTSead A AT, TS A FA Thedlsl oF (AT, THISE AT Fiee
fafdee frar ST @war €, FT A T8 ST 9 ATEhT 0 TUAT SAFTATAF FATel F Faer § IrEis Jar=gi
Teeft T ToT FLAT 2

() FE e zre S wrfaer g fAfdee G s awar )

wi=q a2 T TAr =fRE At T =9 ATt § aafRiEe amre arerdnE) siT Scvardat & Sared o
AMEFHT T2 M Tt fF e & =9 St o = fafaast § Sueey g, & o quois & Sawerdt gnm, sq ard &
g gu AT 3 U sxf<rai a1 deamelt F =9 A1 % siavid s Ui SHITS ST Jal (647 § T Sve dacd
EHRERIRIE IR

g Rt & RAffaw 5 & Fergar sieenfe BT smo

“5. FIAAT YA HAT TE TATIT HLAT.- (1) 3MAF T e | &f T2 T oft =1 # gu afiaay & o
gfEde foru ST & o & feaEt & fiaw e g w21 g

(2) TTErFToT, Y& A9 % q, ATaET T e STTIT<h AT AT TSR 3 AT Freft(Freet) AT () #1  FA
T TIRT T GFdT g, IS0 o7 |, Araae T 3HE [U-a1T & A 9¥ fF=me o smom

(3) WA= AT q&F FHTHF, STAT {1 ATHAT &, TS ITTAFIT FIT ATerd g1, e 9 o= F:ieq q97 AR
= & 3ufead ghn

(4) AT 9T FLATS Fd TH, Triereor vF freft ot srfSrreor & R wivr @ear 2, e sraes o2 yame 1

GEIRIIN
e At & A 6 & Rergar sfaenfaa e smoe:

“6. TTAAT HIAGS.- TSR0 THTTTT Fl Aqaw F3 & forw == Affwi & stavta sraes grer @1 o o 2q
Uterd areraT gi9ee Aufertaa g, amed:, —

(1) -agfr (A9 SRESE) reEs F 9 |

() AT A 5, AT AT T oiw fofqw are, 71 aaia dar Afeamees @i e st & a1
uStrEd s fafaata;
(@) TEG T FAT FT SATAAIH F AT G,

(1) T=H ST | AR SugE aur sfEa satw aEe w1 @ F7ar 2 #iY

() TEF H&T FIHH(HT) FT @AEIH 7 F FTAq GO0am 7 7 AT & a1 997 =t § Ffee Sugaa
FoT 3t =afcr weas ot T T smar an

(2) aatws (ERfase) sraes & 98 & ¢
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() Faf=m 7 9 i< arar siw o= sToeATeli &1 T FaT1 2;
(@) = ATEAT § M2 ITLFT TAT IM¥q AT ATAES il T FHAl &l 37
(m &t et AT # sifaw e o =Fas ga 93 feq UF arg w99 7@adr 21l

(3) ITFARTOT 3 AT GSiishd FHIE HeATA, HATAG T AATZHIL 6 €T | TS g F {o1T ITT 71 T ¥ THH
faroror o)

(4) ATITF F I HATAGT TATGHRT T TIATAFETT F7 TAT &1 & g 37 & forw sraeas sraa==r gil

(5) FTE o= HTASS ST ATHaTATet 6 g & wrrerseor gy Rgiia o sy
VII. eg Rt & RAffaw 7 &1 fergar sfeenfea G s

“7. 9TAAT SR AT AT, - T afrw (SRTESee) sarHghn aaese v v-aates (A1 Sefassm)

AT GATEHIE 6 T FIHH I AT FATH TRIATT Tad AT AT180:

(1) Tt ofF frem & =ras a7 =AY 7 i searel, wfasgtai, @, srfEa a1 TEwifern & & g« %

AT | Haferd A& § 96w TRadr gt AT 0 oY AT & THTG F7 § FH o9 91 H7 A9 g=7

=feT;

(2) T=ferfaa & FarfAgir adTg®T Farslt 9% TqTo= S8 63T 31

() TS TSI FTAT FEAT; AT

(=) TTTEraTor T [Haiia Fire o= Seq1 AT TeA|

g, et & dag ®§ I9-fafaem (2) % Sfasta o & T9eT 981 g

(i) ST wtasfa ofie fAfFw a1 % 91 gsiiga [aer aaqrega;

(ii) S Fhrer, srferaer a7 fafer o,

(iii) SHETS[E AT ATEE AFM3ced AT ST, TEISIE A HUAT Hehe ol A ISAT, SIS AT FHiee AHTSTH
At T ST aar 8 4T

(iv) TS o= ==E ST TTrerRor g fAfase fham S @erar 21

T A T, THIUE STUeATst  SquTe Hf Aiaear gRfEd w2 F oo Riaw syaattas faear Oof &3 @

ATAFT TEATT | THTOIHLT AT T THT g1 & I AT THTA ST FIAT 7 TA2HTT THI0H FT e
AT AT
(3) = HemrgAl d ATAHHAAT F TZA TS HATI(T TATZHIT I TR 6 {or0 STAT ATAGA STAT FLd
a9 =9 fafaaet F @i e sriemst &1 @ Far gem?”
VIII.  Feg fRfRewt & Af{Ew 8 ger R smom;
IX. e gt % AR 9 i Remgam sftean g e smom
“9, USIEHLOT THTUI STacd (AT SHT— (1) fafe=e 3 % siasta dstisor Jo1r o sed &3 & forw oy
e &1 e wfesr g ffeferfa % fa e F dae B smom:
() Sraa® § YT g=T, T FI 21, At I
(@) fafe=w 5 % 3u-fafaaw (2) # siasta srfafes g=aT seqa e & forw faw sro sw & gt a7 a0

(1) smaee | A 12 % 3u-fEfaae (1) F sasta S srgiE, Ife w2 g, J7 UET STEia0r aF & (o e
aa T FHIE 1
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(2) wTferEeoT, =7 a1d § §qE g1 9% fF smaes At 6 it 7 7 [Afde sroemstt &1 @1 #F7ar 2, 9%
sraae At T T FAAT AR
(3) smaEe, BT =T & favq e aF &, IS e, IH IT AN F 3 a7 % A1, ST AT
g et T ST, &1 qErare wam
(4) SITTErRoT, Saa® &l TO9 AqgHT F siaiia WiEs yo =@ § gsfisor AT Jqad &€ 96d7 § 6T Uy
STHTOTTS % |1 U 2w} 3 ordt & sreaei= gn”

X. we Rt % R 11w ferger sfaenfa G s
“11. STHTOMGS T TH DL~ (1) TS0 AT it fAfermrear i srafer & qarfy & A9 w1g @, Faragi
qeATERTE, FfE Ut FfegT ¥ AT ISHHTOT TS & A H 207 &7 ST e * (oI 8o qTAT 3T I¥ AT Fl 3T
AT F T I ‘F § AT HT ThaT gl
(2) TR F T swerae & |y Uy SAfaf g=ar siw aearest S g AT u Sy FE A or & oy e
ST e By T o7 g fafRaet % siasta S arsrar qrEst 1 920 F 2 AT adreh * o aufe
il
i T STfARTr, dStisRr i areatas safdr % S qarEg i qaeargs F w14 fFoare, S ger 3 97
T oTtHe 8, 9% ot = F:7 a9 g

(3) o HaTRgRT TaTgaTe Tl AT & VAT T TH0T AT FHLATT &l Als (AT Toi g’

Xl. ¥ RAfaget & A 12 F su-Rfaw (1) @ Rerger sfoenfea BT s :
“12. GSfIRr T TEAFT FLT A qHAT.- (1) Bt e & sedia 3 § 98, ITEFr eaes #7 70
AT | AfAT AT FHAAT, TE FTE 21, FT G FIA 6 (o0 TH FI1ed &7, OE TTTEFTT 6 A F UH FIied 6 I
g9 % Uag et & fiae g2 w37 grem
TR STl TTTEor it T2 AT 1T T 21 T GSfiaheor e dg! 3T ST A1feu, a8 UHT 1T a1 & w1t
T =T FHT AT Tg TTL FIA FHT TATAT ATETL T o6 IHET ST F1 ST 67T ST AR T8 TTETH0T
STTER0T & FAAT ITH 21 % Uag f&1 % dTae 397 SR avfeh STTereaor s7u=t {faw T3 a9 § 49 g1 9961
e ag AT T STt Rt strees & Ted, e AT 9THE THd & U 9T AT Ggcd Ul Ol H THE FIA § Th
ST o SMeMY 9% STEdighd e foaT 3T 21, a1 U sredianaor it [t ¥ uF a9 6t Fafer o goiisheor Fomor=
AT HIA & (10 Reft ofF 90 sraee o7 A= a8t e s

Xll. wer ARt ¥ [ 13 F A sieenttg FEr s :
“13. dsfiser yuToas Y ad.- (1) =R 9 % of@ta v frar ar dsfiseor ywmorasr Referfea odat *
Fegefi g T -
(#) HATHgRT gaTgne sttataay, Faat, FfF=mt & vraami, srteemr gy s Rerfagen, i, [ siw
AT T AT FI;
(@) FATHFRT TATEHTT TTTAFIT T HFeaqor STt | FreT ot aRade &t g a1q &1 & fiae &, &
() AT I AATZHRTE AT T H HATRG T AATZHIL o7 ATHA FTAT AT

Xlll. 7= At # R{ffEw 14 ger R s,
XIV. e R & [ 15 F e siaetg B s

“15, YATMIRT TATEH G T T qT THR. - (1) TR TATE ST F0 27 O ST a1er T918
STTER0T ETT ST fRerfeaent a1 afa=i & ssd gl

(2) FATFRT AeTEHR g forw 1w |sft W T ATSETar J1 ST SAfHaTar, ST $F 7T g, # T8 i
TS Far & for St e S e fAtdeaa = BT smom”
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Xv. e ARt % R 17 F @ (3) F1 Famger sfoertag B s :

“(2) TaTHgRT aATEET B, THA-THT 9T IIIEE g [aiia, 'qu arew A A (FarsHy), oF e
fRameor (muwue) siT srdwars & e F e (o) whrT # aqures AT g s 7 gt
FEAT T T3 arfareReor g 2o avavy § ST o 1o arefRes At fRenfasert, afvasi s et & srema,
o e faTeer srfafaas, 2002 (2003 &1 17) S 39 sfavia stiagi=~a e a1 et s F17 & siavra
AALTF HATSHT TATI TTHAT o TATAT STTRT & FTLAH & TR ATALTHT FdT 10"

XVl. wer AfRawt F R 17 F g (7) F T 1@ |9 (7) Fear siaeta B s

“(oT) errETerET i AT F forg weft A IUTT FIAT ST ATfARor g STy fRernfAEert F e arErast fiv
THATH T qF T T o o7 Fraieaas ;"

XVIl. wer gt F R 17 & au aftatm |9 (7) ¥ 9 1@ g (3) Rege siasarioa B s :
“(=) et T ST aTer sirafe e gt s s gt s B 05 FeEr a3t g s gardh s a
FH FT T &l 3"

XVIII. 7ex ffast & fAffas 17 F 9 afeafeq @2 (2) F 91 7397 @2 (7) Rugar siasntaa B s :
“() “FATAFT TATHT T T AMETET a7 AT9=aret, i &g g1 7 21, & #weor Gl oft e & oo
STHETAT T AT < T TTALTH FLAT|

TS T AFEE & yEeEn & o, siaiew [EEr aer guiq daragin adeaT g o9 w1t 6
ST ST e AT T AR FLA % (o0 O T8 AAIT T gigrat & 2, orad ararest s et
FT THATH ST ITEHT TAqT AT, AT T FErwdT i QrdT 2T FHT T2 AT ST AT ITe Teqd FedT
AT 2

XIX. wex fafagat & fafaaw 18 #, sigh «ft wemg® R (advisor)' @R qATEFI (advisors)' Te3 A &, S5
FHL: "TATEHIL (adviser)' X 'TATEHI (advisers)' st & Sfaerioa foraT ST,

XX. e et & A 22 # Rengar sfaenfia G s :

“22. SIgaTa AfERT it FgRe.- (1) T-aates (@ SREgee) Far@ghn aoaes uF e sty
R Fan s afafeaw, e, &, stemr grr S Renfacat, oo, FEar i @Eeet &
AT TATEHRTE FIT ATATAT il TR o6 o e g

(2) AT sfaRTer ® foret oft aivade &t =T 39 afadd & a1 i & dae arfeeer & & St A1l
XXI. 7o gt & At 25 & Remgar sfaenfia G s
“25. freqor.- (1) wfereor, stEa vy S 9w, R saoe o gy aergsr # Aderr wom)

T F A, e st oft stra aws, o Gt F sata [Afde sgegt & o farfaghy demesr %
T ATTAE Y T = Ao o7 Seqrawt afgd atgat, s, stfvemt £ @18 a7 s srfega vt
F ATeAH & AL AT S{heT07 2 a1 g AT THH (o7 UF sireqah (s 7 T g

(2) 3u-ffaew (1) & e szt & anfoe g6,-

(%) FE AT F2aT & Fargtr aaresr g =9 At § Afde a8 § samateat, steemat siw aeqres
T TELETE AT ST 7T 2;

(@) Fartagfy gergs i Tfafafast o gara s arer Gt fF araer 9w srfsrararst v Bt s o & wmw
formTarat &1 fAdreqor e,
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(1) =g wqT AT T AT SAfAfRas & T $iw = AAEAt # qaragi qadqrega g A9 At S @ r
g, 4w

(=) srf¥rararstt % f@a ® shw sfafeea & stavia arfrer Som Feret £ safead gty gafea == % oo
AT AATGH & ATHAT T ST FHEATI

(3) su-faffarw (1) F siavia ™fga e fi afrat 9= sfose v = 5=, st aoese & J=
TET FTA ATl A1 o6 qae |, T A Rord 9 &, TATITH TRl T TANT e T AL FT qohal
2

XXIl.  #ew ARt & e 27 @ Fergar siieartea B s :

“27. FanfAgiy gemgR At Aderr geeft areaar.- (1) 78 39 T ATy aarga 1 Fde7 g, s
Tey § fafaare 25 F fasta [Areqor a1 srer feam 3w 2 i A ot svw "ag =t ™ed qartaghy aageae &
gtafafar enfeer €, afe w2 gf afza, s ama FarfHghy gergsr F ar=er i amaat & g&ted e g=ear
g, a2 AT AT IHH WA AT I8 a9 AT =07 § Ut afgqt, T o7 o= TEarast Teqa Her i 39
U F3aeoT 3 =TT YT T ST ATFTT AT I8 STAierer il FLreqr & 39T & ruferd g

(2) TEF HATAET TATEHIT AT Rl AT 7 Hag AT, S I JaTag i aamghiy & A=< T ATar
o Had YTHRE 94T 8, FT T8 Faeq g, & ag ITaewor a7 396 Siaf=ier &7 = § [ we ot =T a1
T Teft FETIAT ST HEAWT T, ST AF9TF

(3) wTtersReor AT I wiafafer & qrer Aerer %yt & forw, eraer a7 o= w7 et ot =y, AR,

ARfER A7 S 91 garagir aamesr i afafafes & 2 =776 a1 qarEg aaresT § gafad TERem
AT T AT [T 77 g AT HT FIT T F2 6l af<h ZR

(4) STTEERTOT AT 8 Tiatater & a1, FEeror S & oy, UE aeqrast, aedt a1 s@rst 9% [ a1 @&
@ el et oft =fcr ¥ "aaregin aoga & aEarasl, aiedl, d@rel & THod Siadt Yra w7 A oafh

i
XXIl.  weg et F A 28 wir fergar ot B s

“28. gTferRTer Ft RAE seqa 36T ST.- (1) Ffveror w2 arar =i, Fdero @ g o, Temefra srfesror #i
w fAferor fdre weqa w

g e arfereer grer Ader feam siro, a7 var =afcs uE satd R s qa :3m

(2) FALTeor =T SThReTTT & FTA SATerd AR G T&qd IS AT UH SAf<h T U [6AT AT &l HT FEarest 1
AT, TR0 & qaey et off stearoor, Sti=r 37 foFeft srer Framer & e grin”

XXIV. e At & At 20 & Remgar sfaenfia G s

“29. Aferor RO WX FRaTs.- Frfear e R @ @ F3 o7 qaregir aarese a1 396 ATeFa
sfafafat #7 gaars F1 ST a6 3 & TATq, g TR 4901 TUTe ! & Aatedq G & forw a1 == sfaf=as
F st artaer TRt e Yo AT A1 srfeETarstt F @y % forw, S sta awEr, Mder I #7% gedr €,
S errfore 2

() TRt FaTAa T aATgR HI UF &9 Tafdr & fory Jargiy adrg Y& F3d § Fiaared FHT,

(@) @tz FATgRT aarewT H AT T AT Fara a1 TH 6 B0 ATHIAI(EH) FT B THAE gram g ar
AT AATERIT I TAX &F € § UHF (6w T ot ofF o a7 Bt oft s sz &1 qafaq sfsaran(e)
TS 3 AT i & T aTIe F2AT gl
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XXV. ¥eg Rt % RAffgw 30 F su-RHaw 1 F g (3) F Su-ge () F R siaenta T smoem:
“(i) srfarerT (emrerd-sreqw) g1 Sirar g AT fearferae a7 afiemras ®§ ==t Strar g (Frtesor g gy ¥ ot s o
AR ordt 9% qATRTOT IT THHAT F TASTHT F TATaT);"

XXVI. wer gt F [ 30 F su-RfFaw (1) g9 (7) F1 Femgar sienfia B s

“(=) T gt ® AfEy suen siw st sfe' araest i @ w3 § e gar gy

XXVII. wer fafeEt & AR 32 F sy-RfEewm (1) 7, @ su-Rffaw & siwta s 9o 9=t sk gearst
't 32" i 'RAfEw 30' & wftenfig T srom;

XXVIII. e fafaasit $t s aqaEt S Remgan sioen g frar s

T A

EEER1

Yora ffer i s e srtaseor (Farfaghy aargar) &=, 2016
[ 3 =i 11 34
AT HATEHIL & FT § TS 007 / TH G THTTS a0 ST g AaaT

RS
1. T TTF AETF ET AT AATEHT F =T H TS0 THOT FqaT [0 ST 2 2

2. IS GIT I IO [T AT ST ALY A T8 THT TTI% Tearasii & a1 ITweor & 75 faoet Faaq e
FATAT § AT AT ST ARl

3. AE ATEH I =4 [AFTHT & AT 7T AT AT
4. TTErRaT ZTRT read 9% ot = o Sroam ste ag |a+ft wahme | qof grm

5. T THAATE CATST ZIAT ATRY 37T T F TedF I8 ¥ gedred? / qg¥ & a1 97 81 U i for@r gran
LY

6. ST =T Tfa faware & QU S it sraeaswvar gf 39 o1 offe 9¥ f&dT ST A0 S Aread & A7 §o7 ar
e 3f=ra =7 & il gn

7. A gEATART g ARl

8. smaad, =4 Atz it fEda sqg=t & Ay sreee s T97 39 9% a0 #7307 9&T qigd gH7 Areu)

9. HATAFIT AATEHT & foIT e o T Ma9=F TFATaS Agd -gedred? & T Aaersa ot A7 oFam s
TRAT g1 Teeq iarsReor foreft ot ey, dsfreor sy oo S g % e oY, R of avaEs (veer & weqa)
AT T seqa e &1 77 7 T T § S ATS ITF THT Tg AT SATaT g 6 siiaaArs Seqa & T8 ga7

T FEATA, Wifaw Tt & ¥ g ar rterewr g 3tea #ars, Soad dsfiwer g s ff anfae g
AT B
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1. ATATT g1

() TEATASIT o | SATAZH T ATH, TS(ihd HATAT FT TAqT, TATATE HT TdqT S FATE FT T €I, SATHT
FaY, -0 T

(@) SATeE ISR AT & forw g a7 Jefieiseor % form) afs smaes | & qesEwr & foro g ar
G207 HEAT T&T7 FL

(3T) H g SATH(IT) FT ATH, STIFS ATSH Fa7, TLATT HEAT Y $-HAA

(FT) STaEh T ATAT HEAAT - SATATH a0 (SFEfasere) § a1 d-aai=rd (Fi9 R Esem)

(F) FAT ATAEF T TF HAT HT ATATAIH F SFqTq dStihd g; TT g, a1 T aearasit & aref feawor yeqa
ST AT

(=) AT / waraET $i At s v, 7fs 2 gn afe srees 9 F arge i g, a1 ua A #51
raem

(F) AT AEEF =4 [AAFHT F SAqq Aaad Hed ° Tgol GAT=g i TATghTT & FHIAT § o7 ol 2l
(ST) AT ATEH ATCATATE, FeAT AT AU F FT UsHrha g1 AT BT, T TH ISirsheor a1 faaem)
(37) A T Tiatarter 9% aeteT-o -

(FATHTR0T e & o, HISET qaT=g i qargsi? Jars w1 Gawor yae 7 Sad Afsamars o §eqr i
T, HATE & SAqAd ATred, TSTed, ATHIRAT, IR / HaATAg T Ica1a 5T 9% qaragi aarg &= &t 1% off,
Tt omfier 2)

@) w7 % TnfafEe daftrs ERfspm) dataRy aemesr a1 tmftes @@ Regeam) st
AATEHTL & T FHITHET ! qTAT ST ST SAALTFATA HT faaom|

(Fatre (ERTASEre) FarFghT aaresT a1 -3aes (A9 SRefeser) Tyt aares & T f#as
TRIAT & TATT AT THTIS, S - AT TSHE ATSHH, FIAT FS-USATUA, T AT, TETH F4H)

(TETIF TEATASIT T TF-SHTIOTT TTAIT T&TT AT gIIiT)

2. A& FT [EET (ST AT GAT o6 ATATET haAd SET STANT, ST ST I AL BT, H FHa0r 1@ a)
|. STEEH T T HAAT g1 il TATH :

1. QATeTHAT de i FAgert i qeasfa (RIert & 2= oY Id &1 THT0 o7 F9) |

2. STATF 6 T FITHAT i T&AT (T FIHAT & TgaT T Td HT THIT FAT H7) |

3. ST, AT, ATALSITAE AT TUFRALET % 81T TSHFA Heg H0 (A1 7 GAT, THH07 HeaT Al

4. 7T ATAEF UF S AT UASTUEHT g, AT HATHG T AATZHTL T FATT TTEH FIA F [oIT ST & AT SATHIET
# wfa

5. STETTS, HET AT SAEATS TS FIT AT TS<0T THTOTTS ht T
I1. ST T TH HHAT ITATSH ATAT ATAIT B i F9AT A

1. HATAMRT GATE | S[EA / AT g & o searfad arsreni & 978 S ar99e Tarii 9a@id () (Arem
F TEATT AT T FHT THTT HAT F¥)

2. ATAEF % T FIHAT T TEAT (T FIHAT 6 TgaTT ¥ Td FT THTT FAT Hi7)
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11l StTace &7 UF aatas (SRfEasgee) g i gem

1. foregett faamer & sifaw e o= araest Y 9 g arfea & w7-=roon, a6 # st

3. g™ T 9T (=)

1. TEQTIAT SAFETT FISET (WAT) 3 3H ITH FT o qTL

4., ST FTEL=AT H7 faa<r

1. TE IHOT [, SAEEF F TF JATAGT GATewiT 6 TAEied 5 T Feorad 3q amaeas argmesq
FFHTAAT AR B

5.3 =T / Sevd / RfRems wrErat

1797 TGS | ToAeT AT AT T F H{aa et 1<k % THTTT sTqacd 67 ST gq SATaae Hl ST g0
T H srElta T T §; 7fw g, v e e 3

2.3 & forg HerEdterua & s wfee fae / = (B d@earet s §fr #afat & afafea o=
st & o)

3.9 IO T seaed, dATE I F T ATHETAT & SATdiad hel owF AE o, UF saiied Scaral a1
stafa, e forg stfsarar &t aerg <F STt &, & artertas a7 Afagta a7 B s i #, Gt ofF g
TTAeT ITed Al e

4. gtrd (SRTESE) srags, a1 -aathe (A9 fesEe) aaes g a8 W & 39+ g #1Hs
= 7 % ofaeta FTar oY o STaeaFarsll & T97 U980 Al ° My STgFq T97 3t=a AfRE ATast
T T FIAT TaF IATHT FT;

5.7 (7 AT SIT [ SMaah G TAaTIad o0l ST ATl Sarali 0 Thrd 6 Sa e § GEra o] S|

6.3 TIUIT FoIT

H/gH TAET TgHT & Sl SOOI F3dT &/ Fd & [ T T Gied e | & T2 =71 Il 3T 97 g1 7 4/87
THE AT 9g9d /e (6, §/29 e # &F T2 qAa1 § et T & 9ad+ & are § Jrreeneor o Faefts
T F/EH| T AT FT H/ZH Tghd g/e 1, /27 Tumseiy sAfaam 2013 =i Jorv ffer faamms
e e wrfaeer (Fargir aemgsr) AFRFse, 2016 afga zas srdiw A A, Bt siw ateswor
T A9F-H9 97 ST e fRenfAdern/ afvasi/ srfergmEaet/ et/ [ #7 Aqare_ #T H Aag ]
TE/TE |

THH ATAAT H/Z0 Tgaq gfe T, dsiiaor & oat & q% 9%, /W UH TRaradres® Haen/ sraer, SEr
STTerReeT T q9g-a87 92 fafatdee o S, & e /R

F Rt frard
(STTa=F FT TH)
TS gEaTeAThal / SasH
(FETE)
(SIREEEIE))
T g
Yo fAfer fArffamee six R wfgr (@arRgr aemesr) &=, 2016
[fafaw 9 3]

AT T TATGHIT % ®F § TS([H0T HT THTTTT
Form fafer fAfRamaes i B arfaeror sifarfeae, 2013 (2013 =1 23) &t gy 27 Fit IT-2mT 3 {7 3TF arx
afeq IHe dava Wi ARt grr g5 afRfal F7 TT0 Fd 0 TTEFT ETRT o, 1l
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srterfaae s 3o srefie At ARt & [ aqt F s Farfga aeaesr & =7 § #71 #337 F o 78
GSfTSRTOT SHTOrTS et AT STaT 2l

|I. FATHFRT TATEHIL 6T TS0 HEAT AR TE ... FT Srater aF a9 AT

fafer
=T - 7% faeett
F forw sfw fir e &

e ffer At i e arfderor
XXIX.  wex ARt f o st i FMemger shearfaa R s
BT A
Yo e e st R wigsr (@arRgir aeaeer) =FfFaw, 2016
[t 9 4]
L=F
1. TTIF ATATH I TS0 THTTTS o Aqacd T TAA 0T (o6 ST AT 95 6 A1 AATAT AT

T AT FHEAT I, ST o rfersreor gy ST fRertaaer, oo, e a7 Bfager % areaw & Raiia B s
THATE |

2. STAE I TTFEFHTOT GIT THTTTT SAqECT HLA AT T H0T o6 THT TSAHLT [ TATATHL0T [ T qIATT HIAT
2T, ST 3R wrfdrewr grer s fRerfager, ot Ager a1 AR & Mytha S sTawar g

3. SMaEF GIT I A0 § g=41 918 g A [ & dgg oAt & e e [t {feamwes =i GEe
grfersReor F qer § 7% fioely ¥ 3 Ruie grve / iAeTed ®ie A7 U o It o, Sar fF yrteeRer gr a99-
TR O RgTia FoFam ST @ &, STae 0 T Iar HAT1 Rl

4, T FATHAT 6 AT < [ 1 T T ATFAHIT HT-THT 9¥ I9gaFa 7000, ferager, [ger v stfegm=amg
ST FTeh HETTET FT ThaT g ATATH Tl ATTAFHTOT FIT TATHGTT AR e BT FAIAATT FHLAT GO, TAT T Filed
T A USIIHIT SIqE HLed T Ieh AT 00T, STHT AT HTHAT BT, FT FHaT gl gRITl”

XXX. e fafaast it g gt & @< 9 & Murgane siaentua o s :

“9. FT YT FT ITETAA

T AT-af<heh (i SEfasere) qarHgi aadrgaie & T FHIHE! FIT A= & 3o qTH1 Hl a1 7@ 37
e e g St sharstt 1 stquree gRtea F2 #1 arafas s gem

U AT TATGHIY, T G TOTAT AT 36 ATATATH % i e aredr foheft ot Gorg ST & siaia
wiafater o g=re ®§ stivrararsti & f2at w1 @7 F Bat T 37w o m
AT TATEHRIT, TTEMA GF TUTEAT AT TTTEHIOT AT T HeAATTAT o [A%g [hel THE & TTHTAT Fiel aTed
7 7g FAT AT feoquft 3 o Fox & 99 FT SR 7=
XXXI. Feg Rt i aqd gyt #1 fidF 39 TR gr
ERCEES
Yo e R s T sigr (@arRghir a@esr) RfAa, 2016




12 THE GAZETTE OF INDIA : EXTRAORDINARY [PART I1I—SEC.4]

[frfaaw 19 34"
XXXII. &7 fAfAaat # agef s % a18 7% gaAt MeTgaTe Siq-eqrfaq it STt
Yo Y fRrffames s R wfgsor (@arfRgir aees ) RAffaw, 2016
[RfR=w 6 3]
'SULFT TAT ST AE Rgifia v F g aede

(1) =g Rt #w= % foru G #r =1t 'Sugea aun sha safe 8, srfasor Gef o e #1 e § w gaar
g T 7z st au=r, Rrew Fefefa arfte 8, freg st Retoafea 7= € $ifaa 720 8

qWT- &

ATT-g
g AR ST At HTonasr 7T g, SaaT ‘SULFT TAT 3T=q A=E' qg! HIAT SITUAT -
(F) vt g U =afh o ey sroarfass wimar w@f2ar, 1973 (1974 &1 2) ¥ =T 154 F siaviq
SrorTierR forsRTara a1 g AT i T Y Sl Sy «Afea 2y
(@) T =fw e e et sty & gt aroen ® et sade stfsreor gy sieraasr ara 3 = 2r
AT AT 2
(1) Sfafa AT AT @ e a1 6T FT F gt e of /e § arfeeer, a1 T s e
T = yade stferseor g vE safxe s ey wiasrsr, (e = Tk &1 sreer ariea R = g s var
ATR9T AT 2,
(=) T =feE e g wrfersreor gy agett Frarer F & T g i «fea 2
() AT srerwar ar st duery a1 drErgst g2 B sy ¥ o smarer g tE sty Reew feg
et &oTT T sraer arha R T
(%) UE =T o g I G999 FTIaTe! 0% 61 TS g1 AT THTIA AT A< I 3T @ gi;
() v& =xf<n o fearfera =it < fe=m @ gv o St svm=e a8t o T 2,
(ST) T =T AT TeAw ST ATl =TT g1 faha Jieash &7 G797 T97 21 37 7g =i 9] &,
(=1) UF =ik AT Saraae IEEdl & &9 | aR(id R T4 35
(
(

=7) O =fen ST et s srrreft A fr g
T) FE AT ATEAAT ST ATIRFT0T g (et i s

(2) STt ForeT =af<h T ITTEreReoT o saer T U ¥ S=q ATk =AITUT Tl (AT AT &, THT ATk 3<h saer
ST AT TS Ay F I AT AfS e § UHr Fr srater Ay 9€7 8 97 sraer F wArdt g ¥ Aty & 9= /e
# srafer & for, et oft dofiseor 3 T smaee e 3 O gt g
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(3) WTferFor T T ¥, ST Fle TeAAAT T ITKT His qoF Hiaaw, TFel ff 997 @2 (1) F AN-F % Faia
et AT=E=T 1 1 781 F3aT 81 31 @ (1) F V-9 % a¥id AT0T T T AT S[rav 27 v, =4 faaei &
TTALTAT % ATETE, SHEHT TStrah0r AT [efera a1 Feeq fBram s a&ar g1
TR FIE AT, ST @ (1) & FAMq FLTd AEESt F @I T FIA aTel o9 U T&F HIHE w6, 39 @I A
T o A QAT o6 A< geT T ST Al HIATs o 1< § TTTEHL07 1 Grad HM|
T, ZT9% AT, e
[Fr=TTa=-111/4/3719T./760/2023-24]

e : Yo [fy s ¢ fGEm wfgmo @arhgt aemesr) @, 2016 #r sfesEeT der
FUREu/12/amesiue/139/1 & ATeaw & &A1 17 7, 2016 &7 9T % TSI, FTAT, 917 1,
dT 4 "7 261 § TeRTIrd AT AT o, 37 TEE waETdadt qeredt § Yo [ty fAfFEms s e
gt (Farfagiy  @emew)  (qeem "erew)  fAfmw, 2017 & sftgmer "
NURAZ0/1 2/3sT0A/139/10 o A7eaw & faais 5 9, 2017 T AT % TSI, AT, AT |,
gT 4, g=q7 185 ¥, Yo fAfer A o A wigwr (@Farghn aqrese) (T derd)
e, 2017 1 srfag=mT "ear fruwaeEiu/12/3resiua/139/10 F Areaw & f&a1® 01 S, 2017 #r
AT & TSI, AT, AN 111, @2 4, 9@ 228 #, do= e f@faamwes o e arfesor
@Fartagfy aeresr) (foaer devgs) @R, 2017 #r sttgEaT @er frowsmEie/12/smstoa)
139/10 & ATeaH | faAT® 11 Frdaw, 2017 F7 9T & TSI, T, AT |, T 4, HEAT 345 H,
Yo [t A &iv G srtesr (FarRgi aargsr) (Jrar "@earge) &fEw, 2017 &
STEEEAT HeaT TURAE /1 2/3estua/139/10 F wreaw & faeis 28 fawaw, 2017 &1 A1d & T,
FATITOT, AW I, T2 4, 97 496 # i Yo Aty @faamwes =i fGwm s (@argtr
AATEHIY) (TT=at derg) fafaaw, 2017 &7 Afes=aT g fusaEiu/12/:mesiua/139/10 F dreaq

T fear® 03 fogeax, 2019 FT 9T F TSI, AHTUTIOT, AT I, T 4, §eAT 442 § gariara foram
o

PENSION FUND REGULATORY AND DEVELOPMENT AUTHORITY
NOTIFICATION
New Delhi, the 20th February, 2024

PENSION FUND REGULATORY AND DEVELOPMENT AUTHORITY (RETIRMENT ADVISER)
(AMENDMENT) REGULATIONS, 2023

F. No. (PFRDA/16/13/13/0017/2022-REG-RA).— In exercise of the powers conferred by sub-section (1)
of section 52 read with clause (w) of sub-section (2) thereof and clause (d) of sub-section (2) of section 14 of
the Pension Fund Regulatory and Development Authority Act,2013 (23 of 2013), the Pension Fund
Regulatory and Development Authority hereby makes the following regulations to amend the Pension Fund
Regulatory and Development Authority (Retirement Adviser) Regulations, 2016, namely:-

1. These regulations may be called the Pension Fund Regulatory and Development Authority (Retirement
Adviser) (Amendment) Regulations, 2023.

2. These shall come into force on the date of their publication in the official gazette.

3. In the Pension Fund Regulatory and Development Authority (Retirement Adviser) Regulations, 2016, as
amended from time to time (hereinafter referred to as ‘the principal regulations’), the following amendments
are made.

In regulation 2 of the principal regulations,
(M Clause (vi) shall be deleted;

(i) Clause (vii) shall be substituted as follows:
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“(vii) “compliance Officer” shall mean a designated director or designated partner of a non-individual
retirement adviser, duly responsible for monitoring compliance of the provisions of the Act, rules, regulations,
notifications, guidelines, circulars, directions and instructions issued by the Authority;”

(iii)  Clause (viii) shall be substituted as follows:

“(viii) “charges” means remuneration along with applicable taxes for services rendered by the retirement
adviser under National Pension System or any other pension scheme covered under the Act;”

(iv)  New clause (viiia) shall be inserted immediately after clause (viii) as follows:

“(viiia) “key personnel” shall include compliance officer and any other person who provides retirement
advice on behalf of the non-individual retirement adviser;”

(v)  New clause (ixa) shall be inserted immediately after clause (ix) as follows:

“(ixa) "non-individual retirement adviser" means a company under section 2(20) of the Companies Act, 2013,
or limited liability partnership registered under Limited Liability Partnership Act, 2008, and registered as
retirement adviser with the Authority.

(vi)  New clause (xa) shall be inserted immediately after clause (x) as follows:

“(xa) “retirement advice" means activity relating to onboarding of prospects, advice on pension fund selection,
investment allocation, portfolio management or risk profiling, which are properly recorded by the retirement
adviser and has been undertaken for the benefit of the prospect or subscriber and shall include retirement
planning.

Explanation:- Retirement advice given through newspaper, magazines, any electronic, broadcasting or
telecommunications medium, which is widely available to the public, shall not be considered as retirement
advice for the purpose of these regulations;”

(vii) clause (xi) shall be substituted as follows:

“(xi) “retirement adviser” means any person being an individual or non-individual, who for consideration, is
engaged in the activity of providing retirement advice on National Pension System or any other pension
scheme covered under the Act, to prospect or subscriber or other persons or group of persons and includes any
person who holds out himself as a retirement adviser, by whatever name called.”

Il Sub-regulation (2) of regulation 2 of the principal regulations shall be deleted;

111 Sub-regulation (1) of regulation 3 of the principal regulations shall be substituted as follows:

“3. Application for grant of certificate of registration.- (1) An individual or non-individual desirous to
provide retirement advice on National Pension System or any other pension scheme covered under the Act,
shall obtain a certificate of registration from the Authority, to act as a retirement adviser, as provided under
these regulations.”

IV Regulation 4 of the principal regulations shall be substituted as follows:

“4, Exemption from registration. - (1) The following persons or entities shall not be required to obtain a
certificate of registration under regulation 3 subject to the fulfilment of the conditions stipulated therefor, —

(&) An advocate, solicitor or law firm, who provides retirement advice to their clients, incidental to their legal
practice.

(b) A member of Institute of Chartered Accountants of India, Institute of Company Secretaries of India, Institute of
Cost Accountants of India, Institute of Actuaries of India or any other professional body as may be determined by
the Authority, who provides retirement advice to his clients, incidental to his professional service.

(c) Any other entity as may be determined by the Authority.

Provided that such persons or entities shall comply with the general obligation(s) and responsibilities as specified
in these regulations and shall be fully liable for any defaults, as provided under these regulations, notwithstanding
that such persons or entities have not obtained or granted any certificate of registration under these regulations.”

V  Regulation 5 of the principal regulations shall be substituted as follows:

“5. Furnishing and verification of information.- (1) The applicant shall intimate change in any information
contained in the application, immediately but not later than three working days of occurrence of such change.
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(2) The Authority may require the applicant to furnish any further information or clarification or require to remove
any defect(s), within the time granted, in the absence of which, application shall be considered on its merits.

(3) The applicant or key personnel, as the case may be, if so required by the Authority, shall appear in person while
considering the application.

(4) While processing the application, the Authority may seek report from any agency, which may have a bearing on
the application.”

VI. Regulation 6 of the principal regulations shall be substituted as follows:

“6. Eligibility criteria.- The eligibility criteria required to be fulfilled by an applicant under these regulations
for grant of certificate of registration shall be the following, namely, —

(1) In case of non-individual applicant:

(a) registered with and regulated by the Reserve Bank of India, or the Securities and Exchange Board of India, or
the Insurance Regulatory and Development Authority of India;

(b) registered under Goods and Services Tax Act;
(c) fulfils the “fit and proper person’ criteria as specified in Fifth Schedule; and

(d) its key personnel fulfil(s) the qualification and other requirements under regulation 7 and also the ‘fit and
proper person’ criteria as specified in Fifth Schedule.

(2) In case of individual applicant:

(a) fulfils the qualification and other requirements specified in regulation 7;

(b) fulfils the “fit and proper person’ criteria specified in Fifth Schedule; and

(c) possess a minimum tangible net assets of rupees one lakh, as on the last day of immediately preceding quarter.

(3) An intermediary registered with the Authority shall not be eligible to be registered as a retirement adviser and
vice-versa.

(4) The applicant has the necessary infrastructure to effectively discharge the activities of a retirement adviser.
(5) Any other criteria that may be laid down by the Authority, in the interest of the subscribers.”
V11 Regulation 7 of the principal regulations shall be substituted as follows:

“7. Qualification and other requirements.- An individual retirement adviser and key personnel of non-individual
retirement adviser, shall possess the following minimum qualifications, at all times:

(1) be a graduate in any discipline or have professional qualification and post qualification experience of at least
three years, in activities relating to provision of advice in financial products, securities, fund, asset or portfolio
management;

(2) possess certification on retirement advisory services from:

(a) National Institute of Securities Market; or

(b) any other organization or institution as may be determined by the Authority.
Provided that certification under sub-regulation (2) shall not be required in respect of:
(i) an investment adviser registered with the Securities and Exchange Board of India;
(ii) an advocate, solicitor or law firm;

(iif) a member of Institute of Chartered Accountants of India, Institute of Company Secretaries of India, Institute of
Cost Accountants of India, Institute of Actuaries of India or any other professional body, as may be
determined by the Authority; or

(iv) any other person as may be determined by Authority.

Provided further that fresh certification, or renewal of the existing certificate through continuing professional
education shall be obtained from the accredited institute before expiry of the validity of the existing certificate
to ensure continuity in compliance with certification requirements.

(6) Retirement adviser registered prior to notification of these amendments, shall be required to fulfil the
requirement specified under these regulations at the time of submission of his application for renewal.”
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VIl Regulation 8 of the principal regulations shall be deleted;

IX Regulation 9 of the principal regulations shall be substituted as follows:

“9, Grant of certificate of registration. — (1) An application for grant of certificate of registration under
regulation 3 shall be disposed of by the Authority within thirty days of:

(a) receipt of complete information, if any, from the applicant;
(b) expiry of the time granted for submission of further information under sub-regulation (2) of regulation 5; or

(c) the explanation, if any, received under sub-regulation (1) of regulation 12 from the applicant or upon expiry of
the time granted for giving such explanation.

(2) The Authority on being satisfied that the applicant fulfils the requirements specified in regulation 6 and
regulation 7 shall send intimation conveying acceptance of his application.

(3) The applicant shall pay the registration fees along with applicable taxes and levies thereon, as determined by the
Authority, in the manner specified under Second Schedule.

(4) The Authority may grant a certificate of registration to the applicant in Form B as specified under First
Schedule and subject to observance of such terms and conditions accompanying such certificate.

Regulation 11 of the principal regulations shall be substituted as follows:

“11. Renewal of certificate.- (1) Three months before the expiry of the period of validity of the certificate of
registration, the retirement adviser may, if he so desires, make an application in Form A for grant of renewal of
certificate of registration, along with the fee plus taxes and levies thereon.

(2) The application for renewal shall be accompanied by such additional information and documents as are required
for the retirement adviser to fulfill the eligibility criteria specified under these regulations as on the date of
submission of application for renewal.

Provided however that the authority shall take into consideration, the performance of retirement adviser during the
original period of registration including the number of new accounts opened.

(3) An existing Retirement Adviser shall have no special rights or privilege for grant of such renewal by the
Authority.

Sub-regulation (1) of regulation 12 of the principal regulations shall be substituted as follows:

“12. Procedure where registration is refused.- (1) Before rejecting an application, the Authority shall give a
notice to the applicant to remove the defects or deficiencies, if any, in its application within fifteen days of receipt
of such notice from the Authority.

Provided where the Authority is prima facie of the opinion that registration ought not be granted, it shall
communicate the reasons for forming such an opinion and give the opportunity to explain why the application
should be accepted, within fifteen days of receipt of the communication from the Authority, to enable it to form a
final opinion.

Provided further that where an application has been rejected on the grounds of being incorrect, false or misleading
in nature or has omitted to disclose material facts, no fresh application for grant of certificate of registration shall
be considered for a period of one year from the date of rejection.”

Regulation 13 of the principal regulations shall be substituted as follows:

“13. Conditions of certificate of registration.- (1) The certificate of registration granted under regulation 9 shall
be subject to the following conditions:-

(a) the retirement adviser shall abide by the provisions of the Act, rules, regulations, guidelines, circulars,
directions, and instructions issued by the Authority;

(b) the retirement adviser shall inform any change in material information to the Authority within seven days; and
(c) the retirement adviser shall include the words ‘retirement adviser’ in its name.”

Regulation 14 of the principal regulations shall be deleted;

X1V Regulation 15 of the principal regulations shall be substituted as follows:

“15. Charges to be collected by Retirement Adviser.- (1) The charges to be collected for providing retirement
advice shall be in accordance with guidelines or circulars issued by the Authority.

(2) All charges collected by the retirement adviser shall be duly acknowledged by issuance of appropriate receipts
for the service provided to subscriber or prospect, as the case may be.”
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XV Clause (I) of regulation 17 of the principal regulations shall be substituted as follows:

“(1) A retirement adviser shall follow ‘Know Your Customer’(KYC), Anti Money Laundering (AML) and
Countering Financing of Terrorism (CFT) procedure as determined by the Authority, from time to time and ensure
that due diligence procedure is conducted through effective use of KYC verification process as required under the
Prevention of Money Laundering Act, 2002 (17 of 2003) and the rules notified thereunder or any other law, besides
relevant regulations, guidelines, circulars, and directions issued by the Authority in that behalf;”

XVI New clause (q) shall be inserted after clause (p) of regulation 17 of the principal regulations as follows:

“(q) take all measures necessary for prevention of fraud and develop and implement a fraud prevention and
mitigation policy in accordance with guidelines issued by Authority;”

XVII New clause (r) shall be inserted after newly inserted clause (q) of regulation 17 of the principal
regulations as follows:

“(r) lay down internal controls to be followed and ensure that such controls are adequate and operating effectively;
and”

XVIII New clause (s) shall be inserted after newly inserted clause (r) of regulation 17 of the principal
regulations as follows:

“(s) make provision for indemnifying the subscriber for any loss on account of fraud or negligence on the part of
the retirement adviser, which has been established.

Explanation: For the purpose of this regulation, the term internal control means the policies and procedures adopted
by the Retirement Adviser for ensuring the orderly and efficient conduct of its functions, including prevention and
detection of frauds and errors, the accuracy and completeness of the records, and the timely preparation and
submission of compliance reports.”

XIX In regulation 18 of the principal regulations, the terms ‘advisor’ and ‘advisors’ wherever appearing,
shall be substituted with ‘adviser’ and ‘advisers’ respectively;

XX Regulation 22 of the principal regulations shall be substituted as follows:

“22. Appointment of compliance officer.- (1) Non-individual retirement adviser shall appoint a compliance
officer who shall be responsible for monitoring the compliance by the retirement adviser of the Act, rules,
regulations, guidelines, circulars, directions and instructions issued by the Authority.

(2) Any change in the compliance officer should be intimated to the Authority within seven days.”
XXI  Regulation 25 of the principal regulations shall be substituted as follows:
“25. Inspection.- (1) The Authority shall inspect the retirement adviser at regular intervals as it deems fit.

Notwithstanding the above, the Authority may at any time as it deems fit, undertake directly or through its
authorized representative, or appoint an auditor, to conduct an inspection or audit of the books, accounts, records,
including the call records and electronic records and documents of the retirement adviser for the purposes as
specified under this regulation.

(2) The purposes referred to in sub-regulation (1) shall include, -

(a) to ensure that the books of account, records and documents are being maintained by the retirement adviser in
the manner specified in these regulations;

(b) to inspect into complaints received from subscribers or any other person, on any matter having a bearing on the
activities of the retirement adviser;

(c) to ascertain whether the provisions of the Act and these regulations are being complied with by the retirement
adviser; and

(d) to inspect into the affairs of a retirement adviser, in the interest of the subscribers and for ensuring the orderly
growth of pension schemes covered under the Act.

(3) In respect of banks offering services of retirement adviser, without prejudice to the powers of inspection as
contained under sub-regulation (1), the Authority may request the Reserve Bank of India to exercise such powers,
as may be required.”

XXII Regulation 27 of the principal regulations shall be substituted as follows:

“27. Obligation of retirement adviser on inspection.- (1) It shall be the duty of every retirement adviser in
respect of whom an inspection has been ordered under the regulation 25 and any other associated person who is in
possession of relevant information pertaining to conduct and affairs of such retirement adviser, including



18 THE GAZETTE OF INDIA : EXTRAORDINARY [PART I1I—SEC.4]

representative of retirement adviser, if any, to produce to the Authority or its representative such books, accounts
and other documents in his custody or control and furnish him with such statements and information as the
Authority or its representative may require for the purpose of inspection.

(2) It shall be the duty of every retirement adviser and any other associate person who is in possession of relevant
information pertaining to conduct and affairs of the retirement adviser to give to the Authority or its
representative, any information or all such assistance and co-operation, as may be required in connection with
the inspection.

(3) The Authority or its representative shall, for the purpose of inspection, have power to examine on oath and
record the statement of any employee, director, partner or person responsible for or connected with the
activities of retirement adviser or any other associated person having relevant information pertaining to such
retirement adviser.

(4) The Authority or its representative shall, for the purpose of inspection, have power to obtain authenticated
copies of documents, books, accounts of retirement adviser, from any person having control or custody of such
documents, books or accounts.”

XX Regulation 28 of the principal regulations shall be substituted as follows:

“28. Submission of report to the Authority.- (1) The person conducting inspection shall, as soon as possible, on
completion of the inspection, submit an inspection report to the Authority.

Provided that if directed to do so by the Authority, such person may submit an interim report.

(2) The report submitted by the authorized person or any documents or information so collected by such person,
during the course of inspection or audit, would be admissible in any investigation, inquiry or any other proceedings
before the Authority.”

XXIV  Regulation 29 of the principal regulations shall be substituted as follows:

“29. Action on the inspection report.- The Authority may after consideration of the inspection report and after
giving reasonable opportunity of hearing to the retirement adviser or its authorized representatives, issue such
directions as it deems fit for the orderly growth of National Pension System or any other pension scheme covered
under the Act or for the benefit of the subscribers including,-

(a) restraining a retirement adviser from providing retirement advice, for a particular period;

(b) requiring the retirement adviser to refund any money collected as charges or any other collections made, to the
concerned subscriber(s) along with interest and compensation, for loss, if any, caused to the subscriber(s) by an act
of commission or omission on the part of retirement adviser.”

XXV  Sub-clause (i) of clause (e) of sub-regulation 1 of regulation 30 of the principal regulations shall be
substituted as follows:

“(i) becomes insolvent or goes into bankruptcy or liquidation (other than for the purposes of a reconstruction or
amalgamation on terms previously approved in writing by the Authority);”

XXVI Clause (f) of sub-regulation (1) of regulation 30 of the principal regulations shall be substituted as
follows:

“(f) fails to fulfil the 'fit and proper person’ criteria as specified in Fifth Schedule;”

XXVII In sub-regulation (1) of regulation 32 of the principal regulations, the words and numbers
‘regulation 32’ appearing inside such sub-regulation, shall be substituted with ‘regulation 30’;

XXVIII  First Schedule of the principal regulations shall be substituted as follows:

“FIRST SCHEDULE
FORM A
Pension Fund Regulatory and Development Authority (Retirement Adviser) Regulations, 2016
[See regulations 3 and 11]
Application for grant of certificate of registration / renewal as retirement adviser
INSTRUCTIONS
1. This form is meant for use by the applicant for grant of certificate of registration as a retirement adviser.

2. The applicant should complete this form, and submit it, along with all supporting documents to the Authority at
its head office at New Delhi.
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3. This application form should be filled in accordance with these regulations.
4. The application shall be considered by the Authority provided it is complete in all respects.

5. All information must be legible and all the pages must be numbered with signature/ stamp on each page of the
form.

6. Information which needs to be supplied in more detail may be given on separate sheets which should be attached
to the application form and appropriately numbered.

7. The application must be signed.

8. The application must be accompanied by an application fee along with applicable taxes and levies thereon as
specified in the Second Schedule to these regulations.

9. The application form for retirement adviser with all required documents can also be submitted online with e-
signature. Provided that the Authority may seek submission of physical copy of any document (already submitted),
at any time, including after issuance of registration certificate and if it is found thereupon, that the information or
document so submitted online, is at variance with the physical copy since submitted, suitable action may be taken
by the Authority, which may also entail cancellation of registration.

1. GENERAL INFORMATION

(a) Name, address of the registered office, address for correspondence and principal place of business, telephone
number(s), e-mail address of the applicant along with the documents.

(b) Whether application is for registration or renewal. Provide registration number if the application is for renewal
of certificate.

(c) Name, direct line number, mobile number and e-mail of the contact person(s).
(d) Legal structure of applicant - Whether the applicant is an individual or non-individual.

(e) Whether the applicant is registered under Goods and Services Tax Act. If yes, details along with supporting
documents to be furnished.

(f) Date and place of incorporation/ establishment, if any. If the applicant is incorporated outside India, details of
such incorporation.

(9) Whether the applicant is engaged in retirement advisery services prior to making application under these
regulations.

(h) Whether the applicant is registered with RBI, SEBI, or IRDAI in any capacity. If so, details of such registration.
(i) Write-up on the activities of the applicant.

(For renewal application, provide details of existing retirement advisory services including number and type of
subscribers, assets under advice, revenue, profitability, products/ retirement products on which retirement advice
was provided, etc.)

(j) Details of the qualification and other requirements of individual retirement adviser or key personnel of non-
individual retirement adviser as specified in regulation 7.

(Individual retirement adviser or key personnel of non-individual retirement adviser shall provide post qualification
experience certificate like Insurance agency license, Mutual Fund — ARN, stock broker)

(Provide self-certified copies of supporting documents)

2. DETAILS OF APPLICANT (besides general information sought above provide details of only the section
applicable to you)

l. In case applicant is a company:

1. Shareholding pattern and profile of the directors (Enclose identity proof and address proof of the directors).

2. Number of key personnel of the applicant (Enclose identity proof and address proof of the Key personnel)

3. List of associated companies registered with RBI, SEBI, IRDAI or PFRDA along with the registration number.
4. If applicant is a bank or NBFC, then copy of approval from RBI for undertaking retirement advisory services.

5. Copy of registration certificate issued by RBI, SEBI or IRDAL.
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I1. In case applicant is a limited liability partnership:

1. Names and beneficial ownership pattern of the partners engaged/proposed to engage in retirement advice
(Enclose identity proof and address proof of the partners).

2. Number of key personnel of the applicant (Enclose identity proof and address proof of the Key personnel)
I11. In case applicant is an individual

1. Self-declaration of tangible net assets of the applicants as on the last day of immediately preceding quarter as
specified in regulation 6.

3. BUSINESS PLAN
1. Proposed business plan and means of achieving the same.
4. DETAILS OF INFRASTRUCTURE

1. Declaration that the applicant has the necessary infrastructure to effectively discharge the activities of a
retirement adviser.

5. OTHER INFORMATION / DECLARATIONS / REGULATORY ACTIONS.-

1. Whether any previous application for grant of certificate made by any person directly or indirectly connected
with the applicant has been rejected by the Authority; If yes, provide details of the same.

2. A credit report/ score from CIBIL for the applicant. (For applicants other than financial institutions & banking
companies)

3. Declaration that the applicant shall not obtain any consideration by way of remuneration or compensation or any
other form whatsoever, from any person other than the subscriber being advised, in respect of the underlying
products or securities for which advice is provided to the subscriber.

4. Declaration by the individual applicant, or non-individual applicant that its key personnel shall always ensure to
fulfil qualification and other requirements under regulation 7 and ‘fit and proper person’ criteria as specified in
Fifth Schedule;

5. Any other information considered relevant to the nature of services to be rendered by the applicant.
6. DECLARATION STATEMENT

I/We hereby agree and declare that the information supplied in the application, including the attachment sheets, is
complete and true. AND 1/ we further agree that, I/we shall notify the Authority immediately of any change in the
information provided in the application. 1/ We further agree that I/ we shall comply with, and be bound by the
Pension Fund Regulatory and Development Authority Act, 2013 and the rules and regulations made thereunder
including the Pension Fund Regulatory and Development Authority (Retirement Advisers) Regulations, 2016, and
any guidelines, circulars, notifications, directions and instructions as may be issued by the Authority from time to
time.

I/ We further agree that as a condition of registration, I/ we shall abide by such operational instructions/directives
as may be issued by the Authority from time to time.

For and on behalf of
(Name of the applicant)
Authorized signatory/ Applicant
(Signature)
(Date and Place)
FORM B
Pension Fund Regulatory and Development Authority (Retirement Adviser) Regulations, 2016
[See regulation 9]
Certificate of registration as retirement adviser

In exercise of the powers conferred by sub-section 3 of section 27 of the Pension Fund Regulatory and
Development authority Act, 2013 (23 of 2013), read with the regulations made thereunder, the Authority hereby

grants a certificate of registration to act as a retirement adviser subject to the conditions
specified hereunder and in the Act and in the regulations made thereunder.

Il. The registration number of the retirement adviser is and shall remain valid until................

Date :

Place : New Delhi
For and on behalf of
Pension Fund Regulatory and Development Authority”
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XXIX  Second Schedule of the principal regulations shall be substituted as follows:
“SECOND SCHEDULE
Pension Fund Regulatory and Development Authority (Retirement Adviser) Regulations, 2016
[See regulation 9]
FEES

1. An applicant shall pay non-refundable application fees as may be determined by the Authority through issuance
of guidelines, circular, instructions or directions, along with the application for grant or renewal of certificate of
registration.

2. An applicant shall pay registration / renewal fee at the time of grant of or renewal of certificate by the Authority,
as may be determined by the Authority, through issuance of guidelines, circular, instructions or directions.

3. The fee shall be paid by the applicant within fifteen days from the date of receipt of intimation from the
Authority by a demand draft / online mode in favour of ‘PENSION FUND REGULATORY AND
DEVELOPMENT AUTHORITY’ payable at New Delhi or in such other manners of payment as may be
determined by the Authority, from time to time.

4. The quantum of fee payable under this schedule may be revised by the Authority from time to time, by issuance
of appropriate circulars, guidelines, directions or notifications. The applicant shall be required to pay the applicable
fee as determined by the Authority failing which it shall not be entitled to grant of registration or renewal thereof,
as the case may be.”

XXX  Clause 9 of third schedule of the principal regulations shall be substituted as follows:
“9. Responsibility of senior management

The key personnel of a non-individual retirement adviser shall have the primary responsibility for ensuring the
maintenance of appropriate standards of conduct and adherence to proper procedures by the body corporate.

A retirement adviser shall place the interest of the subscribers over personal interest in conducting the
activities under the National Pension System or any pension scheme covered under this Act.

A retirement adviser shall refrain from making any derogatory, disparaging remarks or statements against the
National Pension System or any other pension scheme or the Authority or other intermediaries.”

XXXI  Fourth schedule of the principal regulations shall be titled as follows:
“FOURTH SCHEDULE
Pension Fund Regulatory and Development Authority (Retirement Adviser) Regulations, 2016
[See regulation 19]”

XXXIl New schedule shall be inserted after ‘FOURTH SCHEDULE’ in the principal regulations as
follows:

“FIFTH SCHEDULE
Pension Fund Regulatory and Development Authority (Retirement Adviser) Regulations, 2016
[See regulation 6]
Criteria for determining a ‘Fit and proper person’

(1) For determining whether any person is a 'fit and proper person', the Authority may take into account any factors
as it deems fit, including but not limited to the following criteria:

Part-A
(a) financial integrity;
(b) absence of convictions or civil liabilities;
(c) competence;
(d) good reputation and character;
(e) efficiency and honesty; and

(f) financial solvency and net worth.
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Part-B
A person shall not be considered as a ‘fit and proper person’ if any of the following disqualifications are incurred: -

(@ criminal complaint or information under section 154 of the Code of Criminal Procedure, 1973 (2 of 1974) has
been filed against such person by the Authority and which is pending;

(b) charge sheet has been filed against such person by any enforcement agency in matters concerning economic
offences and is pending;

(c) an order of restraint, prohibition or debarment has been passed against such person by the Authority, or any
financial regulator or enforcement agency in any matter concerning securities laws or financial markets or
insurance law and such order is in force;

(d) recovery proceedings have been initiated by the Authority against such person and are pending;

(e) an order of conviction has been passed against such person by a court for any offence involving moral
turpitude or involving economic offences or fraud;

(f) any winding up proceedings have been initiated or an order for winding up has been passed against such
person;

(g) such person has been declared insolvent and not discharged;

(h)  such person has been found to be of unsound mind by a court of competent jurisdiction and the finding is in
force;

(i)  such person has been categorized as a willful defaulter;
(1)  such person has been declared a fugitive economic offender; or
(k) any other disqualification as may be determined by the Authority.

(2) Where a person has been declared as not fit and proper person by an order of the Authority, such a person shall
not be eligible to apply for any registration during the period provided in the said order or for a period of five years
from the date of effect of the order, if no such period is specified in the order.

(3) In the opinion of the Authority, where an intermediary or any its key personnel, at any point of time ceases to
satisfy the criteria under Part-A of clause (1) or incurs any disqualification or disability under Part-B of clause (1),
its certificate of registration is liable to be suspended or cancelled, in accordance with the provision of these
regulations.

Provided that an intermediary shall remove its key personnel, ceasing to satisfy the criteria, under clause (1) within
thirty days, from such cessation and inform the Authority of the action taken.”

Dr. DEEPAK MOHANTY, Chairperson
[ADVT .-111/4/Exty./[760/2023-24]

Note : The Pension Fund Regulatory and Development Authority (Retirement Adviser) Regulations, 2016 were
published vide Notification No. PFRDA/12/RGL/139/1, on the 17" June, 2016 in the Gazette of India,
Extraordinary, Part Ill, Section 4, No. 261, and were subsequently amended by the Pension Fund
Regulatory and Development Authority (Retirement Adviser) (First Amendment) Regulations, 2017
published vide Notification No. PFRDA/12/RGL/139/10, on the 05" May, 2017 in the Gazette of India,
Extraordinary, Part Ill, Section 4, No. 185, the Pension Fund Regulatory and Development Authority
(Retirement  Adviser) (Second Amendment) Regulations, 2017 published vide Notification
No. PFRDA/12/RGL/139/10, on the 01% June, 2017 in the Gazette of India, Extraordinary, Part 111, Section
4, No. 228, the Pension Fund Regulatory and Development Authority (Retirement Adviser) (Third
Amendment) Regulations, 2017 published vide Notification No. PFRDA/12/RGL/139/10, on the 11%
September, 2017 in the Gazette of India, Extraordinary, Part Ill, Section 4, No. 345, the Pension Fund
Regulatory and Development Authority (Retirement Adviser) (Fourth Amendment) Regulations, 2017
published vide Notification No. PFRDA/12/RGL/139/10, on the 28th December, 2017 in the Gazette of
India, Extraordinary, Part Ill, Section 4, No. 496 and the Pension Fund Regulatory and Development
Authority (Retirement Adviser) (Fifth Amendment) Regulations, 2017 published vide Notification No.
PFRDA/12/RGL/139/10, on the 03 December, 2019 in the Gazette of India, Extraordinary, Part I,
Section 4, No. 442.
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