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ABOUT THIS PRESENTATION
This presentation is provided by Oklo Inc. (“Oklo”) for informational purposes only. The information contained herein does not purport to be all inclusive and no representations or warranties, express or implied, are given in, or in respect of, this presentation. To the fullest extent 
permitted by law, in no circumstances will Oklo or any of its subsidiaries, interest holders, affiliates, representatives, partners, directors, officers, employees, advisers or agents be responsible or liable for any direct, indirect or consequential loss or loss of profit arising from the use 
of this presentation, its contents, its omissions, reliance on the information contained within it, or on opinions communicated in relation thereto or otherwise arising in connection therewith.

NO OFFER OR SOLICITATION
This presentation does not constitute an offer to sell or the solicitation of an offer to buy any securities, or a solicitation of any vote or approval, nor shall there be any sale of securities in any jurisdiction in which such offer, solicitation or sale would be unlawful prior to registration 
or qualification under the securities laws of any such jurisdiction. This presentation is not, and under no circumstances is to be construed as, a prospectus, an advertisement or a public offering of the securities described herein in the United States or any other jurisdiction. No offer 
of securities shall be made except by means of a prospectus meeting the requirements of Section 10 of the Securities Act of 1933, as amended, or exemptions therefrom.

NO REPRESENTATIONS OR WARRANTIES
This presentation is for informational purposes only and does not purport to contain all of the information that may be required to evaluate Oklo. Viewers of this presentation should make their own evaluation of Oklo and of the relevance and adequacy of the information and 
should make other investigations as they deem necessary. This presentation is not intended to form the basis of any investment decision by any potential investor and does not constitute investment, tax or legal advice. No representations or warranties, express or implied, are or 
will be given in, or in respect of, this presentation or any other written, oral or other communications transmitted or otherwise made available to any party in the course of its evaluation of an investment in Oklo, and no responsibility or liability whatsoever is accepted for the 
accuracy or sufficiency thereof or for any errors, omissions or misstatements, negligent or otherwise, relating thereto. To the fullest extent permitted by law, in no circumstances will Oklo or any of its subsidiaries, interest holders, affiliates, representatives, partners, directors, 
officers, employees, advisers or agents be responsible or liable for any direct, indirect or consequential loss or loss of profit arising from the use of this presentation, its contents, its omissions, reliance on the information contained within it, or on opinions communicated in relation 
thereto or otherwise arising in connection therewith. The information contained in this presentation is preliminary in nature and is subject to change, and any such changes may be material. Oklo disclaims any duty to update the information contained in this presentation.

FORWARD-LOOKING STATEMENTS
This presentation includes statements that express Oklo’s opinions, expectations, objectives, beliefs, plans, intentions, strategies, assumptions, forecasts or projections regarding future events or future results and therefore are, or may be deemed to be, “forward-looking 
statements.” The words “anticipate,” “believe,” “continue,” “could,” “estimate,” “expect,” “intends,” “may,” “might,” “plan,” “possible,” “potential,” “predict,” “project,” “should,” “would” or, in each case, their negative or other variations or comparable terminology, and similar 
expressions may identify forward-looking statements, but the absence of these words does not mean that a statement is not forward-looking. These forward-looking statements include all matters that are not historical facts. They appear in a number of places throughout this 
presentation and include statements regarding our intentions, beliefs or current expectations concerning, among other things,  the timing, goals and benefits of nuclear fuel recycling, environmental benefits and goals of Oklo’s projects, results of operations, financial condition, 
liquidity, prospects, growth, strategies and the markets in which Oklo operates. Such forward-looking statements are based on information available as of the date of this presentation, and current expectations, forecasts and assumptions, and involve a number of judgments, risks 
and uncertainties.
As a result of a number of known and unknown risks and uncertainties, the actual results or performance of Oklo may be materially different from those expressed or implied by these forward-looking statements. The following important risk factors could affect Oklo’s future results 
and cause those results or other outcomes to differ materially from those expressed or implied in the forward-looking statements: risks related to the deployment of Oklo’s powerhouses; the risk that Oklo is pursuing an emerging market, with no commercia l project operating; 
regulatory uncertainties; the potential need for financing to construct plants; market, financial, political, environmental and legal conditions; the effects of competition; the risk that an agreement with Atomic Alchemy and the proposed acquisition thereof do not materialize or fail 
to produce the expected benefits; changes in applicable laws or regulations; and the outcome of any government and regulatory  proceedings and investigations and inquiries.
The foregoing list of factors is not exhaustive. You should carefully consider the foregoing factors and the other risks and uncertainties of the other documents filed by Oklo from time to time with the U.S. Securities and Exchange Commission. The forward-looking statements 
contained in this presentation and in any document incorporated by reference are based on current expectations and beliefs concerning future developments and their potential effects on Oklo. There can be no assurance that future developments affecting Oklo will be those that 
Oklo has anticipated. Oklo undertakes no obligation to update or revise any forward-looking statements, whether as a result of new information, future events or otherwise, except as may be required under applicable securities laws.

INDUSTRY AND MARKET DATA 
In this presentation, Oklo relies on and refers to certain information and statistics regarding the markets and industries in which Oklo competes. Such information and statistics are based on Oklo’s management’s estimates and/or obtained from third party sources, including reports 
by market research firms and company filings. While Oklo believes such third party information is reliable, there can be no assurance as to the accuracy or completeness of the indicated information. Oklo has not independently verified the accuracy or completeness of the 
information provided by the third-party sources.



Our mission is to provide clean, reliable, and 
affordable energy on a global scale.
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The nuclear sector is experiencing unprecedented tailwinds driven 
largely by A.I. power needs

4

Existing Nuclear Sites SMR Announcements

A.I. power use to expand significantly even with 
improvements in efficiency(1)

Source: Goldman Sachs Global Investment Research, April 28, 2024



OkloOklo Customer

"Occasionally, there is a misconception that reactor designers construct or deliver a complete 
nuclear power plant; in general, selecting a reactor design only fills the first key role, with many 
remaining roles to be filled for successful project execution.” (1)

Oklo aims to make it easier for data centers to procure the low-
carbon power they want at scale
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Source: US DOE Pathways to Commercial Liftoff: Advanced Nuclear (2024), modified by Oklo

Simple and Efficient Business Model Proven Commercial Technology

Scalable Size

• Based on EBR-II fast reactor technology

• Low-cost design enabled by sodium coolant  

• Sourced from conventional energy supply chains

• Capable of running on recycled nuclear waste

• Low capital costs and levelized cost of energy

• Modular power houses capable of flexible generation 
from megawatts to gigawatts 

• Phased deployment reduces execution risk 

• Small absolute project costs reduce financing risks

• Faster time to market capabilities 

(1) US DOE Pathways to Commercial Liftoff: Advanced Nuclear (2024)



The nuclear sector continues to receive massive support from 
government and now commercial financing 
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Industry Momentum

• Increased Financing Support for nuclear – 14 global 
financial institutions pledged support for nuclear 
power and accelerating adoption as part of the 
energy transition.

• Bipartisan Bill Supporting Nuclear Fuel Recycling – 
introduced by Senator Cruz and Senator Heinrich

• COP29: 31 Nations, including U.S., Set Targets to 
Triple Nuclear Energy Capacity by 2050

• DOE Selects 4 Vendors for $2.7B Uranium 
Enrichment Contract, including our partner Centrus



Oklo strategic approach

Attractive Build, Own, Operate Business Model

Modern, Small-Scale Design

Proven Technology

Selling power, not power plants, directly to customers under long-
term contracts provides recurring revenues and a streamlined 
regulatory pathway.

Our small, scalable designs combine the use of existing industrial 
materials with factory fabrication, allowing us to deploy and scale 
according to demand.

Oklo’s technology is based on proven liquid metal cooled sodium fast 
reactor technology with over 400 reactor-years of combined 
experience. 

Business 
Model

Size Technology
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Customer Pipeline

Oklo quarterly guidance framework
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Reactor Licensing Progress

• NRC pre-application engagement

• Combined license applications (COLAs) 

• Subsequent COLA’s (S-COLAs)

• MW Backlog 

• Letters of Intent (LOI)

• Term Sheets (TS) 

• Master Partnership Agreements

• Power Purchase Agreements (PPAs)

Project Execution

• Progress on project development, 
construction and operations

• Factory milestones

• Supply chain milestones 

• Project finance milestones

Fuel Fabrication & Recycling 

• Commercialization milestones

• Fuel fabrication facility milestones

• Fuel recycling facility milestones

Corporate & Business Dev.

• Supply chain partnerships 

• Project execution partnerships 

• Fuel partnerships 

• Development partnerships 

• Project finance partnerships

Financial

• Annual and quarterly cash burn

• Annual and quarterly operating 
expenditures

• Project finance and tax equity 
transactions



Key milestones achieved in Q3 2024 
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Reactor Licensing Progress

✓ NRC pre-application engagement

Customer Pipeline

✓ Secured new non-binding letters of 
intent from two major data center 
providers for up to 750 MW of power

✓ Signed LOI for proposed acquisition of 
Atomic Alchemy for radioisotope 
production

✓ Year to date cash burn of $24.9M in line 
with expectations

✓ Cash & marketable securities balance of 
$288.5M at the end of 3Q 2024

Corporate & Business Dev. Financial

Fuel Fabrication & Recycling Project Execution

✓ U.S. DOE Approved Conceptual Safety 
Design Report for Oklo’s Aurora Fuel 
Fabrication Facility

✓ Finalized the DOE Agreement to 
advance siting at INL

✓ Secured environmental compliance 
permit from DOE



Oklo’s regulatory & permitting progress

• Began pre-application process with 
NRC

2016

• Safeguards Information Protection and 
Handling Plan approved 

• Awarded recovered fuel material from 
INL 

• Granted site use permit from DOE for 
our site in Idaho

• Piloted innovative COLA

2019

• Began pre-application for fuel 
recycling

2021

• Safety Design Strategy for the Aurora Fuel Fabrication Facility 
approved by the DOE

• Began site preparation for first powerhouse following agreement 
with the U.S. DOE(2)

• Secured environmental compliance permit from the DOE 

• Conceptual Safety Design Report for Aurora Fuel Fabrication 
Facility approved by the DOE

2024

• Submitted first-ever combined license 
application for an advanced fission 
power plant

• Quality Assurance Program Document 
approved

2020

• Began pre-application for fuel 
fabrication

2023

Nuclear Regulatory Experience: 600+
Technical and planning meetings(1)

57
Draft and Final Technical Reports

(1) Oklo engages with NRC staff and management for technical and licensing purposes, as well as alignment on schedule and resources. Schedule and resource meetings occur at all levels with NRC staff and 
management to exchange information not directly related to a regulatory action or decision, and therefore are not documented as public meetings.

(2) Bolded text highlight milestones completed in 3Q 2024

• Ongoing pre-application process for 
Aurora powerhouses

2016-Current

Regulatory Licensing Progress

• Plan to submit first 15MW 
combined license application 
(COLA)

• Plant to submit Additional 
subsequent COLAs

2025

10



Oklo’s integrated build, own, operate business model expected to 
enable a streamlined regulatory pathway
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Typical Part 50 
“2-part” License

Construction Permit 
24-36 Months

Operating License
 24-36 Months

Oklo First Custom 
Combined License 
Application (COLA)

Custom COLA (design, construction 
and operation)
24-36 Months

Oklo Subsequent
Combined License 
Application (S-COLA)

S-COLA
6-18 Month

(repeatable)(1)

(1) In an S-COLA, we believe only new information need be re-reviewed. This is expected to be much reduced content, limited generally only to site-specific data. Additionally, current efforts are working 
towards a 6-month licensing timeline, and the ADVANCE Act laid out timelines for 18-month safety and environmental review timelines.

(2) https://www.nrc.gov/about-nrc/generic-schedules.html

A Recent Part 52 
Combined License

Design Certification
44 Months, one-time

Standard Design Approval
24 Months, one-time

COLA (construction and operation)
24-36 Months (repeatable)

Done by design developer, includes just 
design scope

Done by design developer with operator (e.g. 
utility), includes financial information, siting 
information, environmental report, operational and 
security programs, etc.

Expected 92-104 Months (2)

Expected 48-72 Months(2)

Expected 24-36 Months (2)

Expected 6-18 Months(1)

[Construction] Operate

Operate

Operate

Operate

Regulatory Licensing Progress



Issue licensing project plan

Quality assurance program description for design and construction 
topical report 

Safeguards information handling and protection plan

In Progress: Pre-application on key topic areas (safety analysis and 
component classification, operational programs, siting and 
environmental)

In Progress: Fleet-based licensed operators topical report

In Progress: Quality assurance program description for design, 
construction, and operations topical report

In Progress: Staffing methodology topical report 

Readiness assessment for Phase I (environmental/site)

Application submittal for Phase I (environmental/site)

Readiness assessment for Phase II (safety analysis)

Application submittal for Phase II (safety analysis)

Oklo’s NRC Regulatory Steps for Powerhouse

Custom Combined 
License Application 

(COLA)(1)

Design 
Certification(1)

Expected 36-42 
Months

Expected 24-36 
Months

Site

Required reviews to construct & operate a nuclear facility

Design/Analysis

Financial Information

Environmental Report

Operational Programs

Security Programs

State and Local Information

YES

YES

YES

YES

YES

YES

YES

NO

YES

NO

NO

NO

NO

NO

Regulatory paths & Oklo’s permitting progress
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(1) Generic timelines: https://www.nrc.gov/about-nrc/generic-schedules.html

Regulatory Licensing Progress

What is completed in each 
regulatory path



Site Use Permit

Formal siting request for DOE approval of preferred site

CRADA with INL contractor (BEA) for site support services

Finalized agreement with DOE for site characterization (MOA) (Sept 2024)

Secured Environmental Compliance Permit for site characterization (which 
includes the cultural resource survey) (Sept 2024)

Phase 1 of Site Use Permit – the analysis of environmental, safety, and siting 
conditions

Initiate Phase 2 of Site Use Permit – construct, inspect, install, operate, 
service, maintain, and decommission at the site

MOA for environmental reporting during Phase 2 of Site Use Permit

MOA for access procedures for the selected site during Phase 2 of the Site 
Use Permit

Site services agreement with INL during Phase 2 of Site Use Permit

Final DOE acceptance of the site after NRC Environmental Impact Statement 
is issued

Siting advancement for INL powerhouse deployment
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Began site preparation for first powerhouse following 
agreement with the Department of Energy (DOE)

• Finalized a Memorandum of Agreement (MOA) with the DOE

• Grants Oklo access to conduct site investigations at its preferred site in Idaho

• Enables site assessments, environmental surveys, and geotechnical studies to 

ensure a smooth transition to construction

Secured environmental compliance permit from the DOE 

• This confirms there are no significant environmental impacts, enabling Oklo to 
move forward with site characterization

Project Execution

Q3 Project Execution Updates DOE Regulatory Steps for Siting



Oklo received DOE approval for Aurora fuel fabrication conceptual 
safety design report
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Fuel Fabrication & Recycling

DOE Regulatory Steps for Fuel

Steps to deployment of Aurora Fuel Fabrication Facility

1. Safety Design Strategy approval 

2. Conceptual Safety Design Report approval

3. Preliminary Documented Safety Analysis approval

4. Documented Safety Analysis

Key milestone as Oklo advances toward our goal of utilizing recovered nuclear 
material to fuel the first commercial Aurora powerhouse



Powering AI: Oklo has signed new non-binding letters of intent for 
up to 750MW with two data center customers
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• New Partnerships: Signed Letters of Intent for up to 750 MW 
with two major U.S. data center providers.

• Deployment Model: Helps industries reduce reliance on 
traditional grids, preserving grid stability and potentially 
avoiding additional costs to local ratepayers.

• Scalable Design: Flexible Aurora powerhouse design with 15 
MW and 50 MW units that can be deployed in phases, 
reducing project risk and financing costs.

• Customer-centered Model: Provides power to customers, 
reducing reliance on the grid and shielding ratepayers from 
additional costs.

• Industry Confidence: Underscores strong customer interest 
in Oklo’s clean, reliable, and affordable power solutions for 
data centers.

Customer Pipeline



Oklo customer pipeline & PPA strategy
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Oklo Customer Pipeline Continues to Grow (Megawatts)

2Q Company Update
(August 2024)

1,350MW

Deal Announcement 
(July 2023)

~700MW

Growth since last quarter

• Significant customer interest continues post consummation of 
business combination

• Numerous commercial customer discussions underway; terms 
being worked prior to Oklo being able to announce

Optimized Path to Power Purchase Agreements (PPAs) → 
Driver is Commercial Optimization

• Existing Term Sheets, Master Power Agreements and Investments 
into the company demonstrate customer commitment 

• Oklo is taking a measured approach to conversion of Term Sheets 
to PPAs to drive best commercial outcomes

• Microsoft-Constellation and Amazon-Talen deals have established 
new price floors for baseload low-carbon power, with some 
expected at or above $100/MWh(1)

• Management expects market dynamics will continue to improve 
for reliable baseload low-carbon power

Customer Pipeline

3Q Company Update
(November 2024)

2,100MW

(1) https://www.bloomberg.com/news/articles/2024-09-25/microsoft-to-pay-hefty-price-for-three-mile-island-clean-power



Oklo signs term sheet to acquire Atomic Alchemy
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*Disclaimer: Oklo proposes to acquire Atomic Alchemy for $25 million in an all-stock transaction. All shares issued to existing shareholders of Atomic Alchemy in connection with the transaction will be 
subject to multi-year lock-ups. Upon closing, Atomic Alchemy is expected to have minimal immediate impact on Oklo’s operating cost structure, and the transaction is not expected to impact Oklo’s 
previously announced 2024 outlook.

• Radioisotopes are vital materials with growing applications in cancer treatment, diagnostic imaging, 
space exploration, industrial processes, and advanced semiconductors

• However, the U.S. lacks a robust supply chain to support these critical resources

• Atomic Alchemy has developed proprietary reactor technology to produce radioisotopes, utilizing 
unique nuclides sourced from nuclear fuel recycling processes for fast reactors and existing spent 
nuclear materials

• Oklo’s fast fission technology can generate electricity using recycled fuel, which can also produce 
valuable coproducts, such as radioisotopes

• Through the proposed acquisition, Oklo aims to integrate radioisotope production into its fuel recycling 
process, creating a complementary revenue stream and strengthening the U.S. radioisotopes supply 
chain

• Technology opportunity has been validated through work completed under the previously announced 
MOU between Oklo and Atomic Alchemy

A proposed exciting strategic acquisition enabling Oklo to enhance the economics of its recycling technology and 
facilitating the coproduction of valuable radioisotopes, which are essential inputs for several large, growing, yet 
undersupplied markets

Corporate & Business Development



Atomic Alchemy is an innovative leader in radioisotopes
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A high-quality team that is commercializing its proprietary VIPR® technology to transform the radioisotope supply 
chain, addressing essential demands in healthcare, industry, research, defense and advanced semiconductors

• Founded in 2018 and initially funded through Y Combinator 

• Launched an innovative approach to radioisotope production to address global 
shortages and establish a reliable domestic supply chain for radioisotopes crucial 
to life-saving treatments, advanced industrial applications, and national security

• Developed its proprietary VIPR® reactor technology, which aims to sets new 
standards in efficiency, scalability, and operational simplicity for radioisotope 
production

• Achieved significant design, engineering, licensing, and permitting milestones 
towards initial deployment of its VIPR® reactor facility

• Built an attractive supplier and customer pipeline to support commercialization

• Led by a high-quality engineering team based in Idaho Falls that is working in 
close collaboration with the Idaho National Laboratory

Working with world class partners

Backed by leading hard tech investors

Corporate & Business Development



Radioisotopes are becoming a national strategic priority for many 
nations, especially those facing acute shortages
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China(1) United Kingdom(2)

(1) https://www.world-nuclear-news.org/articles/china-eyes-expansion-of-radioisotope-industry
(2) Sources: https://www.bbc.com/news/articles/cx2lx1821pjo

Corporate & Business Development

https://www.world-nuclear-news.org/articles/china-eyes-expansion-of-radioisotope-industry
https://www.bbc.com/news/articles/cx2lx1821pjo


Radiopharmaceutical M&A activity in the healthcare sector 
demonstrates market demand for radioisotopes
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(1) Bristol Myers Squibb Adds Premier Radiopharmaceutical Platform with Acquisition of RayzeBio
(2) Novartis enters agreement to acquire Mariana Oncology, strengthening radioligand therapy pipeline
(3) Lilly to Acquire POINT Biopharma to Expand Oncology Capabilities into Next-Generation Radioligand Therapies
(4) Aktis Oncology Enters into Strategic Collaboration with Lilly to Discover And Develop Novel Anticancer Radiopharmaceuticals

$4.10 billion

$1.75 billion

$1.40 billion

Up to $1.10 
billion(4)

Investment Buyer Target Comments

“Radiopharmaceutical therapeutics are already transforming cancer care, and 
RayzeBio is at the forefront of pioneering the application of this novel modality. 
We look forward to supporting and accelerating RayzeBio’s preclinical and clinical 
programs and advancing its highly innovative radiopharmaceutical platform.” (1)

“This acquisition brings to Novartis phenomenal talent and new capabilities in 
RLT research that complement our wide-ranging internal efforts to explore novel 
isotopes, combinations, disease areas, and more.” (2)

“Collaboration with Aktis Oncology builds upon our growing radiopharmaceutical 
capabilities and provides access to an exciting and innovative technology for 
creating important and differentiated radiopharmaceuticals. We look forward to 
collaborating with Aktis and utilizing this emerging modality to bring forward 
meaningful new therapies for people with cancer.”(4)

“Over the past few years, we have seen how well-designed radiopharmaceuticals 
can demonstrate meaningful results for patients with cancer and rapidly 
integrate into standards of care, yet the field remains in the early days of the 
impact it may ultimately deliver."(3)

Corporate & Business Development

https://news.bms.com/news/details/2023/Bristol-Myers-Squibb-Adds-Premier-Radiopharmaceutical-Platform-with-Acquisition-of-RayzeBio/default.aspx
https://www.novartis.com/news/media-releases/novartis-enters-agreement-acquire-mariana-oncology-strengthening-radioligand-therapy-pipeline
https://investor.lilly.com/news-releases/news-release-details/lilly-acquire-point-biopharma-expand-oncology-capabilities-next
https://www.aktisoncology.com/news/aktis-oncology-enters-into-strategic-collaboration-with-lilly-to-discover-and-develop-novel-anticancer-radiopharmaceuticals/


Acquisition Highlights
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• Radioisotope technologies can significantly enhance the economics of nuclear fuel fabrication and recycling through sales of 
high value radioisotope coproducts

Complementary Technology

• The radioisotope market is estimated to be in excess of $55B by 2026 (1), with other sectors growing rapidly

• Aging radioisotope facilities are causing acute shortages in supply for critical applications across sectors (2)

Massive Market Demand, 
Diminishing Supply

• Oklo’s reactor generates radioisotopes as a valuable coproduct of its fuel recycling process, allowing revenue from both 
coproducts and recycled fuel

Diverse Revenue Opportunities

• Joint ventures with customers on radioisotope applications, including radiopharmaceuticals  

• Advanced silicon doping for next generation semiconductors
Growth Opportunities

• $25 million acquisition to be funded with all-stock, priced based on Oklo’s latest 20-day average closing price

• All shares issued to Atomic Alchemy are subject to multi-year lock-ups

• No material near-term operating cost increase is expected for Oklo as a result of the proposed acquisition

Attractive Transaction Structure

(1) https://www.world-nuclear-news.org/articles/china-eyes-expansion-of-radioisotope-industry
(2) British Institute of Radiology: Important reports on supply of Medical Radioisotopes

Corporate & Business Development

https://www.world-nuclear-news.org/articles/china-eyes-expansion-of-radioisotope-industry


Lock-Up and Earnout triggers have increased Oklo’s tradeable float 
and reduced share overhang

22
(1) (i) all Persons who hold one or more shares of Company Stock as of immediately prior to May 9, 2024 and (ii) all Persons who hold one or more vested Company Options as of immediately prior to 
May 9, 2024.
(2) 67 million includes 29,149,811 shares owned by AltC public stockholders prior to close of the business combination.

Financials

Lock-Up and Earnout Triggers Since 2Q Company Update

Current Oklo Market Capitalization



Financial executive summary 
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$24.9M
Year-to-date cash used in operating activities sits at $24.9 million consisting of a net loss of 
$63.3 million inclusive of an increase of $2.2 million in working capital primarily due to lower 
accounts payable, offset by non-cash FMV losses of $30 million associated with SAFE notes 
and $10.8 million associated with stock-based compensation. Both non-cash adjustments 
were required business combination closing entries. 

Key Q3 Financial Highlights

Cash Used in Operating Activities

$37.4M
Year-to-date loss from operations of $37.4 million included $10.8 million of non-cash stock-
based compensation expenses primarily due to a one-time fair market value adjustment of 
$7.8 million related to earnout shares that would be payable to Oklo staff.  Full-year 2024 
expectations are still in-line with our prior guidance. 

Loss from Operations

$288.5MAt the end of the third quarter, cash and marketable securities were $288.5 million 
comprised of cash and cash equivalents of $91.8 million and marketable securities of $196.7 
million. These balances are primarily driven by the $276.0 million proceeds received at deal 
closure net-of-fees

Cash and Marketable Securities

$35 - 45M

$40 - 50M

2024 Outlook9/30 YTD

Forecasted
Loss from Operations

Forecasted
Cash Used in Operating 

Activities

Financials



Future investor events

November 21, 2024
• Virtual – Jefferies New Nuclear Conference

December 2-5, 2024
• Scottsdale – UBS Global Technology and AI Conference

December 4, 2024
• New Orleans – Janney's 2nd Annual Clean Energy Investment 

Symposium

• New York – B. Riley Securities' Crypto & Energy Infrastructure 
Conference

December 5-6, 2024
• New York – Bank of America Clean Energy Symposium

December 11, 2024
• Virtual – Craig-Hallum Virtual Nuclear Conference

January 13-15, 2025
• Deer Valley – UBS Global Energy & Utilities Winter Conference 

January 14, 2025
• New York – Needham 27th Annual Needham Growth 

Conference 
24

For more details on Oklo's conference and 
presentation participation see our Events & 
Presentations page on our investor relations 
website.

https://oklo.com/investors/events-and-presentations/default.aspx
https://oklo.com/investors/events-and-presentations/default.aspx


Why Oklo? 
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Technology and Size

Oklo’s technology is based on a proven fast reactor 
technology with over 400 reactor years of combined 

experience. Small-scale plants reduce complexity, 
costs, and construction time

Attractive Business Model

Selling power, not power plants, directly to customers 
under long-term contracts provides recurring revenue 

and profits

Superior Economics

Strategic design and engineering decisions result in 
low capital and operating costs and low levelized cost 

of energy (LCOE)

Diverse Customer Base

Scalable technology suited well to customers across a 
broad range of segments including data centers and 

2.1 GW of demand in our pipeline  

Streamlined Regulatory Path

Years of previous licensing experience and a combined 
license application (COLA) strategy to pursue a 

streamlined and repeatable approach with the NRC

Market Position and Execution

Oklo expects to be the first mover with its combined 
licensing strategy, small scalable technology, access to 

project finance and tax equity and well capitalized 
balance sheet



THANK YOU
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As of

September 30, 2024
(Unaudited)

December 31, 2023 (derived from 

audited financials)

Assets

Current assets:

Cash and cash equivalents $91,799,754 $9,867,588

Marketable securities 139,590,389 -

Prepaid and other current assets 3,436,207 4,330,465

Total current assets 234,826,350 14,198,053

Marketable securities 57,080,461 -

Property and equipment, net 679,870 577,671

Operating lease right-of-use assets 1,092,152 82,677

Other assets 115,000 25,361

Total assets $293,793,833 $14,883,762

Liabilities and stockholders’ equity (deficit)

Current liabilities:

Accounts payable $361,240 $2,273,823

Accrued expenses and other 4,019,173 835,541

Operating lease liabilities 466,624 93,935

Total current liabilities 4,847,037 3,203,299

Operating lease liabilities, net of current portion 670,195

Simple agreements for future equity - 46,042,000

Right of first refusal liability 25,000,000 -

Total liabilities 30,517,232 49,245,299

Commitments and contingencies

Stockholders' equity (deficit):

Class A common stock, $0.0001 par value – 500,000,000 shares authorized; 122,096,270 and 69,242,940 shares issued and outstanding as of 
September 30, 2024 and December 31, 2023, respectively 12,210 6,924

Additional paid-in capital 385,363,981 27,124,983

Accumulated deficit (124,820,677) (61,493,444)

Accumulated other comprehensive income 2,721,087 -

Total stockholders’ equity (deficit) 263,276,601 (34,361,537)

Total liabilities and stockholders’ equity $293,793,833 $14,883,762

OKLO INC. Q3 CONDENSED CONSOLIDATED BALANCE SHEETS Financials
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OKLO INC. Q3 CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS 
(unaudited)

Three Months Ended September 30, Nine Months Ended September 30,

2024 2023 2024 2023

Operating expenses

Research and development $5,049,070 $1,707,457 $19,428,854 $5,457,176

General and administrative 7,232,018 2,956,338 17,993,599 5,895,883

Total operating expenses 12,281,088 4,663,795 37,422,453 11,353,059

Loss from operations (12,281,088) (4,663,795) (37,422,453) (11,353,059)

Other income (loss)

Change in fair value of simple agreements for future equity - (4,083,000) (29,919,959) (6,578,000)

Interest and dividend income 2,546,886 78,839 4,403,763 79,301

Total other income (loss) 2,546,886 (4,004,161) (25,516,196) (6,498,699)

Loss before income taxes (9,734,202) (8,667,956) (62,938,649) (17,851,758)

Income taxes (224,963) - (388,584) -

Net loss (9,959,165) (8,667,956) (63,327,233) (17,851,758)

Deemed dividend  - earnout and founder shares - - (487,934,600) -

Net loss attributable to common stockholders $(9,959,165) $(8,667,956) $(551,261,833) $(17,851,758)

Net loss per share:

Basic and diluted - Class A common stock $(0.08) $(0.13) $(0.65) $(0.32)

Net loss per share attributable to common stockholders:

Basic and diluted - Class A common stock $(0.08) $(0.13) $(5.65) $(0.32)

Weighted average common shares outstanding - basic and diluted - Class A common stock
122,134,375 68,450,929 97,581,987 55,502,066

Financials
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OKLO INC. Q3 CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
(unaudited)

Nine Months Ended September 30,

2024 2023

Cash flows from operating activities

Net loss $(63,327,233) $(17,851,758)

Adjustments to reconcile net loss to net cash used in operating activities:

Depreciation and amortization 180,420 36,514

Change in fair value of simple agreement for future equity 29,919,959 6,578,000

Accretion of discount on marketable debt securities (261,145) -

Share-based compensation 10,750,780 144,196

Change in operating assets and liabilities:

Prepaid and other current assets (833,202) 81,974

Other assets (89,639) 25,909

Accounts payable (1,924,326) 203,972

Accrued expenses and other 630,339 423,118

Operating lease liabilities 33,409 15,562

Net cash used in operating activities (24,920,638) (10,373,637)

Cash flows from investing activities

Purchases of property and equipment (282,619) (60,087)

Purchases of marketable debt securities (261,081,678) -

Proceeeds from redemptions of marketable debt securities 67,393,060 -

Net cash used in investing activities $(193,971,237) $(60,087)

Operating and Investing Activities

Financials
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OKLO INC. Q3 CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS (CONT'D)
(unaudited)

Financing Activities and Supplemental Disclosures
Nine Months Ended September 30,

2024 2023

Cash flows from financing activities

Proceeds from recapitalization $276,209,768 $ -

Proceeds from exercise of stock options 439,922 38,675

Proceeds from right of first refusal liability 25,000,000 -

Proceeds from simple agreement for future equity 10,232,000 12,315,000

Payment of deferred issuance costs (11,057,649) (1,563,558)

Net cash provided by financing activities 300,824,041 10,790,117

Net increase in cash and cash equivalents 81,932,166 356,393

Cash and cash equivalents - beginning of year 9,867,588 9,653,528

Cash and cash equivalents - end of period $91,799,754 $10,009,921

Supplemental disclosures of cash flow information

 Cash paid for interest $- $-

 Cash paid for income taxes 356,890 -

Supplemental noncash investing and financing activities

Reclassification of deferred issuance costs in connection with business combination $3,604,235 $ -

Reclassification of simple agreements for future equity in connection with business combination 86,193,959 -

Deferred issuance costs included in accounts payable - 1,463,614

Financials
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