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Forward looking statements and disclaimers
FORWARD-LOOKING STATEMENTS. This presentation and the accompanying oral presentation have been prepared by Origin Materials, Inc. (“Origin”) for informational purposes only and not for any other purpose. Certain statements included in this 
presentation that are not historical facts are forward-looking statements for purposes of the safe harbor provisions under the United States Private Securities Litigation Reform Act of 1995. Forward-looking statements generally are accompanied by 
words such as “believe,” “may,” “will,” “estimate,” “continue,” “anticipate,” “intend,” “expect,” “should,” “would,” “plan,” “predict,” “potential,” “seem,” “seek,” “target,” “future,” “outlook,” and similar expressions that predict or indicate future events 
or trends or that are not statements of historical matters. These forward-looking statements include, but are not limited to, statements regarding Origin’s business strategy, anticipated 2024 revenue generation and cash burn, anticipated customer 
demand, recycling circularity and performance benefits of the caps and closures, revenue potential, near-term revenue potential of caps and closures, including anticipated caps revenue ramp-up to begin in the first quarter of 2025, the estimated output 
of Origin’s CapFormer Systems, pace and anticipated timing of bringing caps and closures manufacturing systems online, anticipated revenue generated from such systems, estimated total addressable market, anticipated benefits of and demand for 
Origin’s potential products, ability to convert the MOU and other potential customer interest into revenue, commercial and operating plans, product development plans and announcements of such plans, and anticipated growth and projected financial 
information. From time to time, the Company discloses approximate levels of customer demand, which reflect information received from current and potential customers as to the amounts of product they wish to offtake, or capacity they wish to reserve 
for potential offtake, at a certain price over a certain term in the future, as reflected in offtake or capacity reservation agreements. Typically, capacity reservation agreements do not require customers to make any deposit or payment and there typically is 
no penalty if a customer reduces or eliminates capacity. The Company does not discount customer demand information by the likelihood of the reservation being converted to actual revenue or by the time period until such conversion. There is a risk that 
some customers may overstate the amount of product they wish to offtake or capacity they wish to reserve. One should not assume that demand figures disclosed by the Company will necessarily translate into comparable levels of revenue. The forward-
looking statements are based on various assumptions, whether or not identified in this presentation, and on the current plans, objectives, estimates, expectations and intentions of the management of Origin and are not predictions of actual performance 
and inherently involve significant risks and uncertainties. These forward-looking statements are provided for illustrative purposes only and are not intended to serve as, and must not be relied on as, a guarantee, an assurance, a prediction, or a definitive 
statement of fact or probability. Actual events and circumstances are difficult or impossible to predict and will differ from assumptions. Many actual events and circumstances are beyond the control of Origin. These forward-looking statements are 
subject to a number of risks and uncertainties, including, but not limited to, the fact that Origin may be unable to successfully commercialize its products; the effects of competition on Origin's business; the uncertainty of the projected financial 
information with respect to Origin; disruptions and other impacts to Origin's business. Other factors that could adversely affect the Company's operations include those discussed in Origin’s Quarterly Report on Form 10-Q filed with the U.S. Securities and 
Exchange Commission ("SEC") on November 14, 2024, under the heading “Risk Factors,” and other documents Origin has filed, or will file, with the SEC. These filings, when available, are available on the investor relations section of our website at 
investors.originmaterials.com and on the SEC’s website at www.sec.gov. If any of these risks materialize or Origin’s assumptions prove incorrect, actual results could differ materially from the results implied by these forward-looking statements. There 
may be additional risks of which Origin does not presently know, or that Origin currently believes are immaterial, that could also cause actual results to differ from those contained in the forward-looking statements. Given these risks and uncertainties, 
readers are cautioned not to place undue reliance on such forward-looking statements. Origin undertakes no obligation to revise or publicly release the results of any revision to these forward-looking statements, except as required under applicable law. 
These forward-looking statements should not be relied upon as representing Origin’s assessments of any date subsequent to the date of this presentation. Accordingly, undue reliance should not be placed upon the forward-looking statements.
 
USE OF PROJECTIONS. This presentation contains Origin’s projected financial information. Such projected financial information is forward-looking and is for illustrative purposes only. It should not be relied upon as being indicative of future results. The 
assumptions and estimates underlying such projected financial information are inherently uncertain and are subject to many significant business, economic, competitive and other risks and uncertainties. Refer to “Forward-Looking Statements” above. 
Actual results may differ materially from the results presented in such projected financial information, and the inclusion of such information in this presentation should not be regarded as a representation by any person that the results reflected in such 
projections will be achieved. 

FINANCIAL INFORMATION; NON-GAAP FINANCIAL MEASURES. The financial information and data contained in this presentation are unaudited and do not conform to Regulation S-X. Accordingly, such information and data may not be included, may be 
adjusted or may be presented differently in any document to be filed or furnished by Origin with the SEC. In addition to financial measures included in this presentation that are calculated in accordance with generally accepted accounting principles in 
the United States (“GAAP”), this presentation contains non-GAAP financial measures. Origin believes these non-GAAP financial measures provide useful information to management and investors regarding certain financial and business trends relating to 
Origin’s financial condition and results of operations. Origin does not place undue reliance on these non-GAAP financial measures, and they should not be considered as substitutes for other measures of financial condition and results of operations 
reported in accordance with GAAP. Origin is unable to reconcile forward-looking net cash burn information provided in this presentation to the increase or decrease in cash, cash equivalents, and restricted cash, the most closely comparable U.S. GAAP 
financial measures, without unreasonable efforts. Net cash burn is defined as the decrease in cash, cash equivalents, and restricted cash adjusted for purchases, sales and gains or losses on marketable securities. The information necessary to prepare the 
reconciliations is not available on a forward-looking basis and cannot be accurately predicted. This includes, among other things, gains or losses on marketable securities, which are inherently unpredictable. The unavailable information could have a 
significant impact on the calculation of the comparable GAAP financial measure.

TRADEMARKS. This presentation contains trademarks, service marks, trade names and copyrights of Origin and other companies which are the property of their respective owners.
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World’s First 
Commercially Viable 

PET Closures

Recyclability and performance breakthrough for $65 billion and growing caps and closures market

Platform tech company – Going to market with disruptive packaging innovation

Furanics Application Development

World-Class Engineering

Deep Tech Capability

Material Science Expertise
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Origin’s PET breakthrough makes the cap truly recyclable – revolutionary for product circularity 

Caps breakthrough – from “Downcycle” to “Whole-Container Recycling”

HDPE or PP Caps1: “Downcycle” 
- Must be separated from bottle during recovery

- Downcycled, not recycled

- Up to 20% of total package weight 

Today’s Status Quo Origin PET Caps & Closures

Whole-Container rPET Recycling
- No need to separate bottles from caps

- True recycling & can use recycled PET

- Superior barrier: +shelf life, lighter weight

1 High-density polyethylene and polypropylene caps. 
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Strong demand including recently announced first signed MOU for billions of caps, >$100M over initial 2-year term

Origin is positioned to be 1st to market with commercially viable PET cap

Better performance and sustainability
• PET can improve product shelf life due to superior 

barrier properties compared with HDPE and PP1

• Enables lightweighting

• From hard-to-recycle materials to easy-to-recycle PET
• Use any off-the-shelf PET, including recycled PET (rPET)
• No additives needed to modify polymer, unlike alts
• Enables “mono-material” packaging
• Perfectly suited for tethered container solutions

Improves recycling circularity

1 Currently the materials most used to make CSD 1881 compliant bottle caps.

Not just bottle caps: 
closures and lids
of all kinds 

>$65 Bn Market

Illustrative examples

Origin’s PET caps on commercial bottling line

Existing demand and easy customer “Yes”
• Long history of market need for PET closure solution
• Easy adoption, minimal changes to customer machinery
• Cost competitive, customer willingness to pay premium
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Manufacturing and commercial progress on track

Commercial

1st Customer MOU Totals Billions of PET 
caps, Expected to Generate >$100 Million 

in Initial 2-Year Term

Multiple Prospective Customers Engaged 
in Testing and Qualification

Factory Acceptance Test Attended by 
Multiple Prospective Customers Totaling 
>100 Billion in Annual Caps Consumption 

Manufacturing

Successful Factory Acceptance Test

Over 98% Manufacturing Efficiency

Targeting At Least 8 CapFormer Systems 
Online by End of 2025

Initial Eight CapFormer Systems to 
Produce Between 8 and 12 billion Caps 

Per Year When Fully Operational

Commercial production is on track to begin during 4Q2024, with revenue to begin ramp-up during 1Q2025 
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Simplified overview of CapFormer System

Origin CapFormer System – Scalable and patent-protected

PET Roll Sheet Heating Forming Trimming Finishing Collection

Watch the video >

• Over 98% Manufacturing Efficiency. Test validated performance specifications.
• Novel Applications of Thermoforming, Slit-and-Fold Technology, and Key Proprietary Design Elements. 

Milestone, September 2024: Successful Factory Acceptance Test

https://protect.checkpoint.com/v2/___https://investors.originmaterials.com/news-releases/news-release-details/origin-materials-unveils-capformer-system-completes-factory___.YzJ1OnBhdWxiYWtlcm5vdGlmaWVkY29tOmM6bzpiODkyYzRjOGZiMzQzY2E5ZDljZjNkYTA3OTZmYTZhODo2OjUwZjY6NWI4Mjc4ZWEzMjhhYTg2NDAxYjI4MjI1YTI0NDNmMGY4ZTFiYjFjYmQ4YWU1ODJkMjM3YjQ4OTRmNTVjMmE3YzpwOlQ6Tg
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Fundamental technology advantage – Origin PET caps beat alternatives
Origin has substantial patent protection and is set to lead a new category of closure

Same material as 
PET bottle

Recyclable

Alternative PET Cap Methods
None currently commercially viable

X

HDPE/PP
Incumbent

Can make using 100% 
recycled plastic

X

Lightest weight in 
class X X

?

Cost competitive 
production 

X

Drop in X

Shelf-life improved 
with better barrier X

1 2 5/ 1



9

We are going to market with the Origin PET 28mm 1881

Cap Material PET / rPET 
Container Material PET / rPET
Neck Finish 28mm 1881 (GME 32.04)
Beverage Type CSD1 and Water
Filling Cold/Aseptic
Capsule Type 1 Piece
Seal Function Plug Seal
Tether Expected to be Available 2025

Product Information

1 Carbonated Soft Drink
2 2025 estimate, 5.9% CAGR.

Expected to be commercially available starting Q4 2024, with additional product launches planned

1881 Format
Estimated > $7 Bn Market2
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Multiple potential growth levers enable Origin to scale and win

Add Additional Lines

< 12 months from
order to operation

Technology Advancement

More throughput and 
efficiency per line

New Formats

Potentially hundreds of
formats, & not just beverages

Additional Features

E.g., tethers connecting 
caps to bottles
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We are reaffirming fiscal year 2024 financial guidance

2024 net cash burn
expected to be

between $55 and $65M

With revenue guidance
$25 to $35M

Significant gross profit 
generation from caps 

and closures expected to 
start in 2025

Anticipated healthy growth 
trajectory thereafter

Path to run-rate EBITDA positive 
results anticipated to require no 

equity capital raise

Solid minimum cash floor 
anticipated on our way to EBITDA 

positive results



Enabling the world’s transition to sustainable materials.
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