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Key Features of the Index

*  Sponsored by Masdag, Inc. and launched on &ogust 11, 2022,

= Tracks the performance of a hypothetical investment partfelic (“Index Pertfelia™) composed
of the Nasdag-100% Total Return Index (“XNDX™"), the Masdag Mext Generation 100 Total
Return Index™ ["NGKT™"}, a 10-yvear US Treasury futures index and/for a 2-year LIS Treasury
futures index and uninvested cash, where the weights of those constituents within the Index
Portfolio are adjusted daily at the market close in an attempt to maintain an overall volatility
of the Index at 5%.

= The Index Portfolio consists of the following allacations:

+  Equity Allocation: The Equity Allacation consists of two equity indices, XNDX™ and
NGET™, with 70% of the Equity Allocation allocated to XNDK™ and 30% of the Equity
Allocation allacated to NGXT™. XNDX™ is composed of stocks of 100 of the largest nan-
financial companies listed on the Masdaq Stock Market, and NGXT™ is composed of
stocks of the 100 largest non-financial companies listed an the Masdag Stock Market that
are not included in XKNDX™. Beth are madified market capitalization-weighted indices,
which means that larger companies have greater weights within each index, subject to
certain weight caps,

*  Fixed Income Allecation: The Fixed Incorme Allocation consists of the Citi 10Y US Treasury
Futures Market Tracker Index (the "10% Index”) and/or the Citi 2¥ US Treasury Futures
farket Tracker Index (the "2¥ Index”). The Fixed Income Allocation will cansist salely of
the 107 Index unless the returns of XNDX™ and the 10Y Index have become correlated to
a relatively high degree compared to the degree of correlation of their returmns aver the
pricryear, in which case the Fixed Income Allocation will censist solely of the 2 Index,
subject te averaging between the two during a transition pericd and subject to a stop-
loss mechanic that will reduce the weight of the applicable index to zero if its value has
fallen below its 200-day maving average for 10 consecutive days. Each of the 10Y Index
and the 2¥ Index tracks the performance of a hypothetical investrment, rolled guarterly, in
& near-maturity US Treasury note futures contract referencing US Treasury notes with a
remaining term to maturity of between 6.5 years and 10vears (in the case of the 10¥
Inclex) or between 1.75 years and 2 vears [In the case of the 2¥ Index).

+  Uninvested Allocation: The Index may allocate & portion of the Index Portfolic to
hypothetical uninvested cash, which generates no return. The Index will allocate a
portion of the Index Portfelio ta the Uninvested Allacation when the weights assigned to
the Equity Allocation and the Fixed Income Allocation together sum to less than 100%,
and the Index is likely te allocate a portion of the Index Partfalio to the Uninvested
Allocation when the weight of the constituent{s) then making wp the Fiked Income
Allocation has been reduced to zero pursuant ta the stop-loss mechanic referenced
above.

= The Index seeks to maintain its volatility target by utilizing a proprietary velatility-targeting
methodaology developed by Salt Financial LLC.

= The Index may employ up to 150% leverage.

+  The Index is an excess return index, which means that the perfarmance of its constituents will
be reduced by an implicit finansing cost,

= The Index performance is also reduced by an index fee of 0.50% per annum.

Selected Risk Considerations

You may not receive any return an your investment in the securities. Youw will receive a
paositive return on your investment in the securities only if the Index appreciates from
the initial index level to the final index level. If the final index level is less than or equal ta
the initial index level, you will receive only the stated principal amaunt for each security
you hold at maturity.

The securities do nat pay interest,

Yaur payment at maturity depends on the closing level of the Index on a single day.

The securities are subject to the credit risk of Citigroup Glebal Markets Holdings Inc. and
Citigroup Inc. If Citigroup Global Markets Holdings Ing. defaults on its ebligations under
the securities and Citigrowp Inc. defaults on its guarantee abligations, you may not
receive anything owed to you under the securities.

Sale of the securities prior to maturity may result in a loss of principal.

The securities will nat be listed on any securities exchange and you may not be able to
sell them prior to maturity,

The estimated value of the securities on the pricing date will be less than the issue price,
For more infermation about the estimated value of the securities, see the accompanying
preliminary pricing supplement,

The value of the securities prior to maturity will fluctuate based on many unpredictable
factors.

The issuer and its affiliates may have conflicts of interast with you.

The Index is likely ta significantly underperform eguities in nsing equity markets. The
Index seeks ta allecate as much weight to the Equity Allocation as would be consistent
with maintaining its volatility target of 5%. In general, however, it is expected that the
Index will be required to have a significantly greater allacation to the Fised Income
Allocation than to the Equity Allocation in most circumstances to maintain its volatility
target. The Index may alse at times have a significant allacation 1o the Uninvested
Allocation, on which ne interest or other return will accrue,

The Equity Allocation may underperform the broader equity market, The stocks
included in the Equity Allocation may not be representative of the breader equity
market, and as a result their performance could be materially worse than that of the
broader equity market,

The Equity Allocation and the Fixed Income Allocation may offset each other, dampening
Index returns.

The Index is likely to have significant exposure at all times to the Fixed Income
Allacation, which has limited return potential and significant downside potential,
particularly in times of rising interest rates.

The Index is an “excess return® index, which means that the performance of its
underlying constituents will be reduced by an implicit financing cost. The negative
impact of the implicit financing cost will increase if market interest rates rise.

The Index may fail to maintain its valatility target,

The performance of the Index will be reduced by an index fee.

The Index was launched on August 11, 2022 and, therefore, has a limited performance
history.

The Index fallows fixed rules and will not be actively managed.

The above summary of selected risks does not describe all of the risks associated with an
investment in the securities, You should read the accompanying preliminary pricing supplemeant
and index supplement for a more complete description of risks relating to the securities.
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Additional Information

Citigroup Global Markets Heldings Inc. and Citigreup Inc. have filed registration statements [including the
accompanying preliminary pricing supplement, index supplement, prospectus supplement and prospectus) with
the Securities and Exchange Commission ["SECY) for the offering towhich this communication relates. Before you
invest, you should read the accompanying preliminary pricing supplement, index supplement, prespectus
supplement and praspectus in these registration statements (File Mos, 333-370327 and 333-270327-01) and the
other docurnents Citigroup Global Markets Holdings Inc. and Citigroup Inc. hawe filed with the SEC for more
complete infermation about Citigroup Global Markets Holdings Inc., Citigroup Inc. and this offering. You may
ehtain these desuments withoul cost by visiting EDGAR 0 the SECwebsite al www. socaov, Alternatively, you
can reguest these documents by calling toll-free 1-800-831-9148,

Filed pursuant to Rule 433

This offering summary does not contain all of the material information an investor should consider befora
investing in the securities, This offering summary is not for distribution in isclation and must be read
together with the accompanying preliminary pricing supplement and the other documents referred to
therein, which can be accessed via the link on the first page,



