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(1) Adjusted EBITDA and gross profit before depreciation and amortization are non-GAAP financial measures. For a reconciliation of non-GAAP financial measures, see “Item 7, Management’s 
Discussion and Analysis of Financial Condition and Results of Operations – Non-GAAP Measures’ in our Annual Report on Form 10-K included in this annual report to shareholders or visit our website 
at www.selectenergy.com.  (2) On July 9, 2021, Select acquired Complete Energy Services, Inc., the water solutions subsidiary of Superior Energy Services, Inc.  (3) On August 2, 2021, Select acquired 
substantially all of the assets of UltRecovery Corporation.  (4) On October 1, 2021, Select acquired substantially all of the assets of Agua Libre Midstream and other water-related assets and operations 
from Basic Energy Services.  (5) On December 3, 2021, Select acquired the U.S. onshore assets of HB Rentals LP, a subsidiary of Superior Energy Services, Inc.
(6) On February 23, 2022, Select acquired Nuverra Environmental Solutions, Inc. in an all-stock transaction, previously announced on December 13, 2021.
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2021 was a transformative year for Select. The difficult 
decisions along with the targeted investments we made 
throughout the downturn in 2020 and 2021 enabled us to 
better capitalize on today’s improving environment. Boosted 
by growing activity, accretive acquisitions, recovering 
commodity prices, and improved operational and financial 
performance, we finished 2021 with total revenues of 
$765 million and Adjusted EBITDA1 of $50 million. Select’s 
2021 results included contributions from multiple recent 
acquisitions, technology strategies, recycling projects, and 
other strategic investments. 

Since I stepped back into the CEO role just over a year ago, 
we have focused on three key strategic priorities to improve 
and grow the business, gain market share, and strengthen 
margins.

First, we continued to build and bolster the base business 
in a way that is core to our value proposition. We saw 
strong improvement in the business throughout 2021, 
with revenue, margins and Adjusted EBITDA growing every 
quarter throughout the year. We believe our unique value 
proposition regarding integrated water and chemicals 
management is a clear differentiator in the industry and has 
allowed Select to continue to capture 
additional market share, with revenue per 
well completion during the fourth quarter 
of 2021 exceeding pre-downturn levels 
last seen during the first quarter of 2020. 
While inflationary cost pressures have 
impacted the business throughout 2021, 
we continue to see pricing improvements 
throughout the business and expect to 
see additional improvements during 2022. With crude oil 
(WTI) prices ending the year around $90 per barrel and U.S. 
Henry Hub natural gas prices finishing above $4.00 per Mcf, 
the stage is set for continued execution and value creation 
for Select in 2022.  

Second, we are innovating ways to diversify our capabilities 
through technology, advance our sustainability initiatives, 
and drive our initiatives around industrial solutions and the 
energy transition. As part of this effort, we announced several 

strategic investments in and partnerships with ICE Thermal 
Harvesting (ICE), Deep Imaging Technologies, ESG Solutions 
and Emission Rx.  By collaborating as both a strategic and a 
capital partner, Select will not only foster new technology 
development, but benefit from opportunities unlocked by 
these partners.  Further, we invested in six new recycling 
projects during 2021 backed by long-term contracts. These 
investments contributed to growth in both revenue and 
margins through the Water Infrastructure segment. Water 
recycling alleviates demand for freshwater sources in water-
stressed regions, while also limiting waste disposal, which 
is particularly important in areas with seismicity concerns. 
In 2021, we recycled 25 million barrels of produced water 
through our fixed facilities, and we recently committed to 
doubling these volumes by 2025 through our Sustainability-
Linked Credit Facility, an industry first. Additionally, our R&D 
activities, FluidMatch™ strategy and close collaboration 
with customers have led to new treatment technologies for 
produced water reuse that resulted in market share gains, an 
initiative we expect to strengthen throughout 2022. Further, 
we are investing organically in opportunities to bring our 
water logistics and chemical treatment technologies to 
bear in other industries that depend on these services. We 
will continue to evaluate strategic investments to advance 
deployment opportunities for our assets and expertise 
through organic and inorganic growth opportunities 
targeting technology, sustainability, industrial and energy 
transition solutions.

Finally, we believe strategic consolidation is one of the 
most effective ways to improve profitability across the 
oil and gas industry, and in particular, the oilfield services 

landscape.  During 2021, we successfully 
completed four strategic acquisitions 
to further leverage the scale of the 
Company. Through a judiciously 
balanced combination of cash and stock 
consideration, we closed on strategic 
asset acquisitions of Complete Energy 
Services, HB Rentals, UltRecovery, and 
Agua Libre Midstream and other water-

related assets and operations of Basic Energy Services. 
Additionally, in December of 2021 we announced an 
agreement to acquire Nuverra Environmental Solutions, 
which subsequently closed in February of 2022. Together, 
our recent acquisitions have added more than $300 million of 
run-rate revenues to an already growing base business, while 
also meaningfully expanding our infrastructure footprint 
and revenue weighting of production-related solutions.  Our 
newly combined portfolio of infrastructure assets includes 

A Letter to 
Stockholders
March 25, 2022

In 2021, we recycled 25 million 
barrels of produced water through 

our fixed facilities, and we 
recently committed to doubling 
these volumes by 2025 through 

our Sustainability-Linked Credit 
Facility, an industry first.

1. Adjusted EBITDA is a non-GAAP financial measure. For a reconciliation of Adjusted EBITDA to net income of $50.0 million and $20.9 million in Fiscal 2021 and 2020, respectively, see “Item 
7, Management’s Discussion and Analysis of Financial Condition and Results of Operations – Non-GAAP Measures’ in our Annual Report on Form 10-K included in this annual report to share-
holders. See www.selectenergy.com, Investor Relations for the reconciliation of Adjusted EBITDA to net loss. 



additional networks across the United 
States of gathering and distribution 
pipelines, disposal facilities and landfill 
operations, as well as ample opportunity 
to connect new recycling facilities to 
these networks at attractive economics. 
Importantly, we’ve also welcomed more 
than 1,200 talented employees to the 
Select family. In a competitive economic 
environment and a tight labor market, 
these new team members will be critical 
to our continued success in 2022.  

Looking Ahead

We believe 2022 will be the strongest year the industry has 
seen in some time.  North American onshore exploration and 
production budgets are expected to increase approximately 
25% to 35% over 2021. As a leader in 
water and chemical solutions, Select is 
well positioned to build upon its sizable 
portfolio of newly acquired infrastructure 
assets and further develop sustainable 
solutions, specifically by linking new 
gathering pipelines and recycling 
facilities to this established footprint. Our 
integrated full life cycle portfolio provides 
a truly differentiated value proposition 
for our customers, and we are confident 
in our ability to execute on additional 
projects during 2022. 

I fully expect that in 2022 we will grow the business, 
meaningfully improve our pricing, achieve cost synergies, 
capture market share, and generate free cash flow. While our 
primary focus will be on our operational integration strategy, 
Select will maximize the return on our assets and cash flow 
by optimizing our asset base, consolidating operations, 
exiting inefficient operations that cannot be economically 
consolidated, and using a portion of that cash to pursue 
higher-return opportunities.  We will continue to fund a large 
portion of our investments in infrastructure, such as gathering 
pipelines and water recycling facilities, through asset sales 
from our acquisitions. Our integration and consolidation 
efforts should be completed throughout the second and 
third quarters, which should drive profitability higher over 
the course of the year and generate solid net income in 2022.  
Ultimately, these efforts will further enhance and de-risk our 
cash flow generation capabilities, and provide incremental 
capital allocation opportunities. 

We will continue to be opportunistic when looking for 
additional acquisition targets, while being mindful of 
improving and consolidating our operational capabilities and 

geographic breadth. Revenue growth and 
margin improvement will come through 
a combination of pricing improvements, 
market share gains, and the consolidation 
and streamlining of acquired operations.  
By making targeted investments 
in complementary businesses and 
capabilities, we can meet our customers’ 
growing demand for sustainable water 
and chemical solutions, consolidate a 
still fragmented industry into stronger, 

more dynamic networks, and create enhanced value for our 
investors through disciplined capital management.  Through 
executing on these opportunities, Select plans to create 
revenue synergies and capture cost savings, while improving 
its margin profile through increased efficiencies and pricing 
gains across the business. 

Additionally, we remain committed to 
achieving the highest standard of safety 
in the industry. We take our leadership 
in providing sustainable full life cycle 
water and chemical solutions seriously, 
and embrace additional accountability to 
expand this leading position, as displayed 
by our ambitious safety performance 
targets tied to our new Sustainability-
Linked Credit Facility. Safety has long been 
a core value at Select and we always seek 
continuous improvement across all of our 

operations through training, investments in technology, and 
novel incentive programs. Select has an excellent group of 
loyal, hard-working, experienced people who take pride in 
their work and provide a safe, high-quality level of service to 
our customers.  

In closing, 2022 is setting up to be another exciting year 
for Select.  Reinforced by our continued investments in 
technology, our recent acquisitions, and our strong balance 
sheet, Select’s future growth will be driven by our operational 
reliability and committed focus on safety and sustainability 
across our leading water and chemical solutions platform. 

On behalf of our more than 3,500 highly skilled and dedicated 
employees, thank you for your continued support of Select 
Energy.

Together, our recent acquisitions 
have added more than $300 

million of run-rate revenues to 
an already growing base business, 

while also meaningfully expanding 
our infrastructure footprint and 
revenue weighting of production 

related solutions.

By making targeted investments 
in complementary businesses 

and capabilities, we can meet our 
customers’ growing demand for 
sustainable water and chemical 

solutions, consolidate a still 
fragmented industry into stronger, 

more dynamic networks, and create 
enhanced value for our investors 

through disciplined capital 
management.

John D. Schmitz  
Chairman, President & Chief Executive Officer

Sincerely,







•

•

•

•

•

•

•



•

•

•

•

•

•

•

•

•

•

•

•

•

•

•

•

•

•

•



•

•

•



•

•

•

•
•

•

•

•

•
•
•

•

•

•

•

•

•

•

•
•
•

•



•
•
•
•
•

•
•

•

•

•

•

•

•

•
•
•
•



 









i

•

•

•

•



•

•

•







Water Services Segment 

• Water Transfer.



o

• Flowback and Well Testing.  

• Fluids Hauling. 



• Water Monitoring.

• Water Containment.

• Accommodations and Rentals.  

Water Services Geographic Areas of Operation 



Water Services Customers 

Water Services Competition 

Water Infrastructure Segment 

Water Infrastructure Service Lines 

• Water Sourcing.  

• Water Treatment & Recycling.  

 



 

• Pipelines & Logistics.  

o Permian: 

Bakken:

o Rockies:

• Fluid Disposal. 



Water Infrastructure Geographic Areas of Operation 

Water Infrastructure Customers 

Water Infrastructure Competition 

Oilfield Chemicals Segment 



Oilfield Chemicals Service Lines 

• Completion Chemicals.  

• Production Chemicals.  

• Well Chemical Services. 



 

Oilfield Chemicals Geographic Areas of Operation 

Oilfield Chemicals Customers 

Oilfield Chemicals Competition 





Hazardous substances and wastes.

Water discharges and use.



Saltwater disposal wells and induced seismicity.



Hydraulic fracturing activities.



Air Emissions.

Climate Change.





Endangered Species.



Chemical Safety.

Occupational Safety and Health and other legal requirements.
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Our business depends on capital spending by the oil and gas industry in the U.S. and reductions in capital spending 
could have a material adverse effect on our liquidity, results of operations and financial condition.  
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The widespread outbreak of an illness or any other communicable disease, or any other public health crisis, such as 
the COVID-19 pandemic, could adversely affect our business, results of operations and financial condition. 



The failure to successfully combine our business and Nuverra’s business in the expected time frame may adversely 
affect our future results. 

 

If volatility in oil prices or natural gas prices continues, the demand for our services could be adversely affected. 

We have developed certain key infrastructure assets in the Bakken area of North Dakota and in the Northern 
Delaware Basin region of the Permian Basin in New Mexico, making us vulnerable to risks associated with 
conducting business in these regions. 



Texas v. New Mexico and Colorado

Restrictions on the ability to procure water or changes in water sourcing or disposal requirements could decrease the 
demand for our water - related services. 

The adoption of more stringent trucking legislation or regulations may increase our costs and could have an adverse 
effect on our liquidity, results of operations, and financial condition. 



Fuel conservation measures could reduce demand for oil and natural gas which would, in turn, reduce the demand 
for our services. 

We may be unable to implement price increases or maintain existing prices on our core services. 

We have operated at a loss in the past, including in 2021, and there is no assurance of our profitability in the future. 

We may be subject to claims for personal injury and property damage, which could materially adversely affect our 
financial condition and results of operations. 



We operate in a highly competitive industry, which may intensify as our competitors expand their operations, thereby 
causing us to lose market share, and which could negatively affect our ability to expand our operations. 

Our operations involve risks that may increase our operating costs, which could reduce our profitability. 

Delays or restrictions in obtaining permits by us for our operations or by our E&P customers for their operations 
could impair our business. 



We are subject to cybersecurity risks. A cyber incident could occur and result in information theft, data corruption, 
operational disruption and/or financial loss. 

If we are unable to fully protect our intellectual property rights, we may suffer a loss in our competitive advantage or 
market share. 

Technology advancements in well service technologies, including those involving the replacement of water in 
fracturing fluid, could have a material adverse effect on our business, financial condition and results of operations. 



We may be adversely affected by uncertainty in the global financial markets and a worldwide economic downturn. 

Our operations are subject to inherent risks, some of which are beyond our control. These risks may be self - insured, 
or may not be fully covered under our insurance policies. 
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Seasonal weather conditions and natural disasters could severely disrupt normal operations and harm our business. 

A terrorist attack, armed conflict or unrest could harm our business. 

Disruptions in the transportation services of trucking companies transporting wastewater and other oilfield products 
could have an adverse effect on our results. 

A significant increase in fuel prices may adversely affect our transportation costs, which could have a material 
adverse effect on our results of operations and financial condition. 



The deterioration of the financial condition of our customers could adversely affect our business. 

Disruptions in production at our chemical manufacturing facilities may have a material adverse impact on our 
business, results of operations and/or financial condition. 

Constraints in the supply of equipment used in providing services to our customers and replacement parts for such 
could affect our ability to execute our growth strategies. 



Unsatisfactory safety performance may negatively affect our E&P customer relationships and, to the extent we fail to 
retain existing customers or attract new customers, adversely impact our revenues. 

Significant price volatility or interruptions in supply of our raw materials for our chemicals business may result in 
increased costs that we may be unable to pass on to our customers, which could reduce profitability. 



Laws, regulations, executive actions and other regulatory initiatives in the U.S. relating to hydraulic fracturing could 
increase our costs of doing business and result in additional operating restrictions, delays or cancellations in the 
drilling and completion of oil and gas wells, or possible restrictions on the performance of hydraulic fracturing that 
may reduce demand for our services and could have a material adverse effect on our liquidity, results of operations 
and financial condition.  

Our and our E&P customers’ operations are subject to a number of risks arising out of the threat of climate change, 
energy conservation measures or initiatives that stimulate demand for alternative forms of energy, which could result 
in increased operating and capital costs for our customers, restrictions on drilling for our customers and reduced 
demand for the products and services we provide. 

Our chemical products are subject to stringent chemical control laws that could result in increased costs on our 
business. 



In the future, we may face increased obligations relating to the closing of our wastewater disposal facilities and may 
be required to provide an increased level of financial assurance to guarantee that the appropriate closure activities 
will occur for a wastewater disposal facility. 

State and federal legislation and regulatory initiatives relating to our disposal operations and seismicity could harm 
our business.

Changes in U.S. and international trade policies, particularly involving China, may adversely impact our business 
and operating results. 



Changes to applicable tax laws and regulations or exposure to additional income tax liabilities could affect our 
business and future profitability. 

We are subject to environmental and occupational health and safety laws and regulations that may expose us to 
significant liabilities for penalties, damages or costs of remediation or compliance. 

The Endangered Species Act and Migratory Bird Treaty Act govern both our and our E&P customers’ operations 
and additional restrictions may be imposed in the future, which constraints could have an adverse impact on our 
ability to expand some of our existing operations or limit our customers’ ability to develop new oil and gas wells. 

Increasing investor attention to ESG matters may impact our business.



Our industry typically experiences a high rate of employee turnover. Any difficulty we experience replacing or adding 
personnel could have a material adverse effect on our operational performance, customer satisfaction, ability to 
retain existing business or secure new business, and therefore liquidity, results of operations and financial condition. 

We engage in transactions with related parties and such transactions present possible conflicts of interest that could 
have an adverse effect on us. 

Potential vaccine mandates and other governmental regulations relating to the ongoing COVID-19 pandemic could 
have a material adverse impact on our business, operations, and results of operations.



We do not currently pay any dividends to the holders of the Class A common stock and the availability and timing of 
future dividends, if any, is uncertain. 

If we fail to maintain and enhance an effective system of internal controls, we may not be able to accurately report 
our financial results or prevent fraud. As a result, current and potential stockholders could lose confidence in our 
financial reporting, which would harm our business and the trading price of our Class A common stock. 



We may incur indebtedness or issue additional equity securities to execute our long - term growth strategy, which may 
reduce our profitability or result in significant dilution to our stockholders. 

Our Credit Agreement subjects us to various financial and other restrictive covenants. These restrictions may limit 
our operational or financial flexibility and could subject us to potential defaults under our Credit Agreement. 

Future sales of our equity securities, or the perception that such sales may occur, may depress our share price, and 
any additional capital raised through the sale of equity or convertible securities may dilute your ownership in us. 



If securities or industry analysts do not publish research or reports about our business, if they adversely change their 
recommendations regarding our Class A common stock or if our operating results do not meet their expectations, the 
share price for our Class A common stock could decline. 

Provisions in our amended and restated certificate of incorporation and amended and restated bylaws and Delaware 
law may discourage a takeover attempt even if a takeover might be beneficial to our stockholders.



 

 

Legacy Owner Holdco controls a significant percentage of our voting power. 

Our amended and restated certificate of incorporation contains a provision renouncing our interest and expectancy 
in certain corporate opportunities, which could adversely affect our business or prospects. 



A significant reduction by Crestview GP or the SCF Group of either of their respective ownership interests in us 
could adversely affect us. 

We may issue preferred stock whose terms could adversely affect the voting power or value of our Class A common 
stock. 

Our amended and restated certificate of incorporation designates the Court of Chancery of the State of Delaware as 
the sole and exclusive forum for certain types of actions and proceedings that may be initiated by our stockholders, 
which could limit our stockholders’ ability to obtain a favorable judicial forum for disputes with us or our directors, 
officers, employees or agents. 



We are a holding company. Our sole material asset consists of SES Holdings LLC Units, and accordingly, we are 
dependent upon distributions and payments from SES Holdings to pay taxes, make payments under the Tax 
Receivable Agreements and cover our corporate and other overhead expenses. 

We will be required to make payments under the Tax Receivable Agreements for certain tax benefits we may claim, 
and the amounts of such payments could be significant. 



In certain cases, payments under the Tax Receivable Agreements may be accelerated and/or significantly exceed the 
actual benefits, if any, we realize in respect of the tax attributes subject to the Tax Receivable Agreements. 



If SES Holdings were to become a publicly-traded partnership taxable as a corporation for U.S. federal income tax 
purposes, we and SES Holdings might be subject to potentially significant tax inefficiencies, and we would not be 
able to recover payments previously made by us under the Tax Receivable Agreements even if the corresponding tax 
benefits were subsequently determined to have been unavailable due to such status. 

Legacy Owner Holdco and the Legacy Owners may have interests that conflict with the interests of holders of the 
Class A common stock. 

Our ability to use Rockwater’s net operating loss carryforwards may be limited. 



We may not be able to finance future growth of our operations or future acquisitions, which could adversely affect 
our operations and financial position. 

The growth of our business through acquisitions may expose us to various risks, including those relating to 
difficulties in identifying suitable, accretive acquisition opportunities and integrating businesses, assets and 
personnel, as well as difficulties in obtaining financing for targeted acquisitions and the potential for increased 
leverage or debt service requirements. 

•

•

•

•

•

•



Our success depends on key members of our management, the loss of any of whom could disrupt our business 
operations. 

We may be required to take write - downs of the carrying values of our long - lived assets and finite - lived intangible 
assets. 

We may be required to take a write - down of the carrying value of goodwill. 









The following discussion and analysis of our financial condition and results of operations should be read in 
conjunction with our consolidated financial statements and related notes thereto in Part II, Item 8. “Financial 
Statements and Supplementary Data”. This discussion and analysis contains forward-looking statements based on our 
current expectations that involve risks and uncertainties. Our actual results may differ materially from those anticipated 
in these forward-looking statements as a result of various factors as described under “Cautionary Note Regarding 
Forward-Looking Statements” and Part I, Item 1A. “Risk Factors.” We assume no obligation to update any of these 
forward - looking statements.  







• Water Services.  

  

• Water Infrastructure.

• Oilfield Chemicals. 
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Revenue 



Gross Profit 

Gross Margins 

EBITDA and Adjusted EBITDA 

Complete Energy Services Acquisition

UltRecovery Acquisition



Agua Libre and Basic Acquisition

HB Rentals Acquisition 

 
 



Year Ended December 31, 2021 Compared to the Year Ended December 31, 2020 



Water Services

Water Infrastructure.  

Oilfield Chemicals

Water Services

Water Infrastructure

Oilfield Chemicals



Depreciation and Amortization

 





Note Regarding Non - GAAP Financial Measures 





Cash Flow Changes Between the Years Ended December 31, 2021 and 2020 



Operating Activities.

Investing Activities.

Financing Activities.



Goodwill and other intangible assets

Impairment of goodwill, long - lived assets and intangible assets



Retentions



Interest Rate Risk 

Foreign Currency Exchange Risk







Opinion on internal control over financial reporting 

Internal Control—
Integrated Framework

Internal Control—Integrated Framework

Basis for opinion 

Definition and limitations of internal control over financial reporting 

















Chairman, President and Chief Executive Officer



Annual Financial Statements



Internal Control—Integrated Framework



The accompanying notes to consolidated financial statements are an integral part of these financial statements. 



The accompanying notes to consolidated financial statements are an integral part of these financial statements. 



The accompanying notes to consolidated financial statements are an integral part of these financial statements. 
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The accompanying notes to consolidated financial statements are an integral part of these financial statements. 
  



Description of the business

Class A and Class B Common Stock:  

Exchange rights:  

Basis of presentation



Segment reporting

Reclassifications

Use of estimates



Cash and cash equivalents

Accounts receivable

Allowance for credit losses:  

Concentrations of credit and customer risk

Inventories

Property and equipment



Change in depreciable lives of property and equipment:

Business Combinations:  

Goodwill and other intangible assets

Impairment of goodwill, long - lived assets and intangible assets



Asset retirement obligations

 

Retentions



Defined Contribution Plan

Payroll Tax Deferral:  

Revenue recognition Revenue from Contracts with Customers 
(Topic 606). . 



Equity - based compensation

Fair value measurements

Income taxes



 

HB Rentals Acquisition



Preliminary purchase price allocation 
Consideration transferred 

Less: identifiable assets acquired and liabilities assumed

Bargain Purchase Gain

Agua Libre Midstream and water-related assets from Basic Energy Services Acquisition



Preliminary purchase price allocation 
Consideration transferred 

Less: identifiable assets acquired and liabilities assumed

Bargain Purchase Gain

UltRecovery Acquisition

Purchase price allocation 
Consideration transferred and estimated earn-out liability

Less: identifiable assets acquired  

  



Complete Energy Services Acquisition

Preliminary purchase price allocation 
Consideration transferred 

Less: identifiable assets acquired and liabilities assumed

Bargain Purchase Gain

Well Chemical Services Acquisition 



Purchase price allocation 
Consideration transferred 

Less: identifiable assets acquired and liabilities assumed

Affirm and Canadian Operations Divestitures 



Impairment of goodwill and trademark 

Impairment and abandonment of property and equipment



Severance  

Yard closure costs 

Lease abandonment costs 

Revenue from Contracts with Customers (Topic 606)

Leases,
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Credit facility and revolving line of credit  













Fair Value Measurements





   
   
       
   
Year Ended 
December 31, 2021   

 
 

Year Ended December 31, 
2020  

 

Year Ended December 31, 
2019  

 

Nonmonetary transaction









•

•













(1) Adjusted EBITDA and gross profit before depreciation and amortization are non-GAAP financial measures. For a reconciliation of non-GAAP financial measures, see “Item 7, Management’s 
Discussion and Analysis of Financial Condition and Results of Operations – Non-GAAP Measures’ in our Annual Report on Form 10-K included in this annual report to shareholders or visit our website 
at www.selectenergy.com.  (2) On July 9, 2021, Select acquired Complete Energy Services, Inc., the water solutions subsidiary of Superior Energy Services, Inc.  (3) On August 2, 2021, Select acquired 
substantially all of the assets of UltRecovery Corporation.  (4) On October 1, 2021, Select acquired substantially all of the assets of Agua Libre Midstream and other water-related assets and operations 
from Basic Energy Services.  (5) On December 3, 2021, Select acquired the U.S. onshore assets of HB Rentals LP, a subsidiary of Superior Energy Services, Inc.
(6) On February 23, 2022, Select acquired Nuverra Environmental Solutions, Inc. in an all-stock transaction, previously announced on December 13, 2021.
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