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APPOINTMENT OF DIRECTOR

The board of directors (the “Board”) of Yum China Holdings, Inc. (the “Company”’) hereby announces
that it has expanded its size from 11 directors to 12 directors and appointed Mikel A. Durham, former
chief executive officer of American Seafoods Group, as a director, to serve for a term expiring at the
2025 annual meeting of stockholders of the Company or until her earlier death, resignation or
removal. The Board determined that Ms. Durham is independent of the Company and its management
under the New York Stock Exchange listing standards and the Rules Governing the Listing of Securities
on The Stock Exchange of Hong Kong Limited (the “Listing Rules”).

Mikel A. Durham, age 61, served as CEO of American Seafoods Group, a world’s leading at-sea
processor of seafood, from January 2017 to February 2022. She also chaired the trade association for
Wild Alaska Pollock, the largest global fishery for human consumption. Ms. Durham served as the global
chief commercial officer of the private equity backed CSM Bakery Solutions, a global bakery supply
manufacturer, from 2014 to 2016. Prior to joining CSM Bakery Solutions, Ms. Durham held various
positions in PepsiCo, Inc. from 1994 to 1998 and from 2009 to 2013, with her last position being global
growth officer for PepsiCo Foodservice. She also held executive roles at CEB Global Inc. in operations
research from 2006 to 2008, Cadbury Schweppes in supply chain from 2002 to 2006, and Diageo in
general management of both packaged goods and foodservice from 1998 to 2001 (including serving as
president of Burger King North America from 2000 to 2001). From 1985 to 1994, Ms. Durham worked
at Bain & Company, where she served in several roles working in the United States, United Kingdom
and Australia, and from 1992 to 1994, co-leading the Russian office. Ms. Durham has served as an
independent director of Tyson Foods, Inc. (NYSE: TSN) since 2015, and currently serves on the Strategy
and Acquisition Committee and the Audit Committee of Tyson Foods, Inc. Since 2023, she has served
on the board of the Marine Stewardship Council. Ms. Durham obtained a master’s degree of business
administration (MBA) from the Harvard University in 1990.

Ms. Durham will be entitled to an annual retainer equal to US$315,000 for her service as a director in
accordance with the director compensation policy previously approved by the Board, which will be pro-
rated from the date of her appointment, payable in Company common stock or, if requested by her, up
to one-half in cash.



Save for the information disclosed above, there are no other matters in relation to the appointment
of Ms. Durham that need to be brought to the attention of shareholders of the Company and there is
no other information which needs to be disclosed pursuant to the requirements set out in Rule 13.51(2)
of the Listing Rules.

The Board of the Company would like to express its warmest welcome to Ms. Durham in joining the
Board of the Company.

By order of the Board
Yum China Holdings, Inc.
Joey WAT
Director and Chief Executive Officer

Hong Kong, August 6, 2024
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