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99.1          Press Release, dated July 18, 2024: Kenon’s Subsidiary OPC Energy Ltd. Announces Results of Equity Capital Raise 
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Date: July 18, 2024 By: /s/ Robert L. Rosen   

    Name: Robert L. Rosen   
    Title: Chief Executive Officer   



Exhibit 99.1 
 

 
 

Kenon’s Subsidiary OPC Energy Ltd. Announces Results of Equity Capital Raise 
 
Singapore, July 18, 2024. Kenon Holdings Ltd.’s (NYSE: KEN, TASE: KEN) (“Kenon”) subsidiary OPC Energy Ltd. (“OPC”) announced the results of its offering of new shares, which was 
announced on July 14, 2024. 
 
OPC will issue 31,250,000 new ordinary shares in the offering at a price of NIS 25.6 per share. The total gross consideration to be received by OPC from the offering will be NIS 800 million 
(approximately $220 million). 
 
Kenon has been allocated 16,707,400 shares in the offering for an aggregate gross subscription amount of approximately NIS 428 million (approximately $120 million). Following the completion of 
the offering, Kenon is expected to hold 54.5% of OPC’s shares. 
 
The OPC securities referenced in this press release have not been registered under the Securities Act of 1933, and may not be offered or sold in the United States absent registration or an 
applicable exemption from registration requirements under that act. 
 
Caution Concerning Forward-Looking Statements 
 
This press release includes forward-looking statements within the meaning of the Private Securities Litigation Reform Act of 1995. These statements include, but are not limited to, statements 
relating to OPC’s offering of new shares, Kenon’s allocation and post-offering holdings and other non-historical matters. These forward-looking statements are subject to a number of risks 
and uncertainties, which could cause the actual results to differ materially from those indicated in Kenon’s forward-looking statements. Such risks include the risks relating to completion of 
the offering, the ultimate use of the proceeds of the offering, risks relating to Kenon’s participation in the offering and ultimate holding in OPC after giving effect to the offering and other 
risks and uncertainties, including those set forth under the heading “Risk Factors” in Kenon’s most recent Annual Report on Form 20-F filed with the U.S. Securities and Exchange 
Commission. Except as required by law, Kenon undertakes no obligation to update these forward-looking statements, whether as a result of new information, future events, or otherwise. 

 


		2024-07-18T06:32:21+0000
	Not specified




