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Easier securitisation for Italian banks 

Consob paves the way to overcome regulatory obstacles 

More resources available to the real economy 

 

Easier securitisations for Italian banks. Credit institutions will be able to benefit from an option 

provided for by the European sector regulation, thanks to which the regulatory obstacles that to date 

have limited the operations of the domestic banking system will be overcome. This will free up 

more resources for financing the real economy. 

 

The novelty concerns a type of securitisations, the so-called synthetic ones qualified as ‘Sts’ 

(simple, transparent and standardised), for which, according to EU regulations (Regulation 

2017/2402), the correlation between the rating of the banks themselves and that of the State to 

which they belong is decisive.  

 

At the reasoned request of Consob, the European Banking Authority (EBA) has issued a favourable 

opinion on the regulatory waiver (the so-called waiver) for most Italian banks, which will be able to 

resort to synthetic securitisations Sts even if their rating is not in line with the level envisaged by 

EU regulations. Consob, with its authorisation, has therefore made this opportunity viable.  

 

Consob's measure facilitates Sts synthetic securitisation transactions and ‘unfreezes’ financial 

resources, making them available for other purposes with potential benefits for the economic 

system. 

 

The resolution will enter into force the day after its publication in the Official Journal.  

 

Rome, 18 July 2024  

 

https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX:32017R2402
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX:32017R2402
https://www.consob.it/documents/1912911/3984296/EBA_Op_2024_03.pdf/9f09eb69-91e1-45df-0cf0-5970e65faa1f
https://www.consob.it/web/area-pubblica/bollettino/documenti/bollettino2024/d23208.htm

