Disclosure Statement Pursuant to the Pink Basic Disclosure Guidelines

The Alkaline Water Company, Inc.

8541 E. Anderson Drive, Suite 100/101
Scottsdale, AZ 85255

480) 227-7307

www.thealkalinewaterco.com
info@ thealkalinewaterco.com

5140 — Wholesale Groceries & Related Products
5149 — Groceries and Related Products, Not Classified Elsewhere

Quarterly Report

For the period ending December 31, 2023 (the “Reporting Period”)

Outstanding Shares

The number of shares outstanding of our Common Stock was:

13,332,760 as of December 31, 2023

10,005,379 of March 31, 2023

Shell Status

Indicate by check mark whether the company is a shell company (as defined in Rule 405 of the Securities Act of 1933,
Rule 12b-2 of the Exchange Act of 1934 and Rule 15c¢2-11 of the Exchange Act of 1934):

Yes: [ No:

Indicate by check mark whether the company’s shell status has changed since the previous reporting period:

Yes: [ No:

Change in Control
Indicate by check mark whether a Change in Control* of the company has occurred during this reporting period:

Yes: [ No:

4 “Change in Control” shall mean any events resulting in:

(i) Any “person” (as such term is used in Sections 13(d) and 14(d) of the Exchange Act) becoming the “beneficial owner” (as defined in Rule 13d-3 of the Exchange Act),
directly or indirectly, of securities of the Company representing fifty percent (50%) or more of the total voting power represented by the Company’s then outstanding voting
securities;

(i) The consummation of the sale or disposition by the Company of all or substantially all of the Company’s assets;

(iii) A change in the composition of the Board occurring within a two (2)-year period, as a result of which fewer than a majority of the directors are directors immediately prior to
such change; or

(iv) The consummation of a merger or consolidation of the Company with any other corporation, other than a merger or consolidation which would result in the voting
securities of the Company outstanding immediately prior thereto continuing to represent (either by remaining outstanding or by being converted into voting securities of the
surviving entity or its parent) at least fifty percent (50%) of the total voting power represented by the voting securities of the Company or such surviving entity or its parent
outstanding immediately after such merger or consolidation.
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1) Name and address(es) of the issuer and its predecessors (if any)

In answering this item, provide the current name of the issuer and names used by predecessor entities, along with the dates
of the name changes.

The Alkaline Water Company, Inc. (Nevada) is the current name of the Company from December 2014 to date of filing
(hereinafter referred to as the “Company” or “WTER”).

Formerly Global Lines, Inc. until May 2013

Current State and Date of Incorporation or Registration: Formed in the State of Nevada on June 6, 2011

Standing in this jurisdiction: (e.g. active, default, inactive): Good Standing
Prior Incorporation Information for the issuer and any predecessors during the past five years: Not Applicable

Describe any trading suspension or halt orders issued by the SEC or FINRA concerning the issuer or its predecessors
since inception: None

List any stock split, dividend, recapitalization, merger, acquisition, spin-off, or reorganization either currently anticipated or
that occurred within the past 12 months: None

Address of the issuer’s principal executive office: 8541 E. Anderson Drive, Suite 100/101, Scottsdale, AZ 85255

Address of the issuer’s principal place of business:
Check if principal executive office and principal place of business are the same address:

8541 E. Anderson Drive, Suite 100/101, Scottsdale, AZ 85255

Has the issuer or any of its predecessors been in bankruptcy, receivership, or any similar proceeding in the past five
years?

No: Yes: [1 If Yes, provide additional details below:
Not Applicable
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2) Security Information

Transfer Agent

Name: Transhare Securities Transfer & Registrar
Phone: (303) 662-1112
Email: info@TranShare.com

Address: Bayside Center 1, 17755 US Highway 19 N, Suite 140, Clearwater, Florida 33764

Publicly Quoted or Traded Securities:

The goal of this section is to provide a clear understanding of the share information for its publicly quoted or traded equity
securities. Use the fields below to provide the information, as applicable, for all outstanding classes of securities that are
publicly traded/quoted.

Trading symbol: WTER

Exact title and class of securities outstanding: COMMON

CUSIP: 01643A306

Par or stated value: $0.001

Total shares authorized: 13,333,000 as of date: December 31, 2023
Total shares outstanding 13,332,760 as of date: December 31, 2023
Total number of shareholders of record: 42,000 as of date: December 31, 2023

Note: On or about August 3, 2024, the Company increased its authorized shares of Common Stock to 100,000,000 shares
of Common Stock (Par Value $0.001).

Please provide the above-referenced information for all other publicly quoted or traded securities of the issuer.

Other of authorized or outstanding equity securities that do not have atrading symbol:

The goal of this section is to provide a clear understanding of the share information for its other classes of authorized or
outstanding equity securities (e.qg., preferred shares that do not have a trading symbol). Use the fields below to provide
the information, as applicable, for all other authorized or outstanding equity securities.

Exact title and class of the security: Preferred Series “S”

CUSIP (if applicable): Not Applicable

Par or stated value: $0.001

Total shares authorized: 20,000,000 as of date: December 31, 2023
Total shares outstanding (if applicable): 0 as of date: December 31, 2023
Total number of shareholders of record 0 as of date: December 31, 2023

Designation of Security: On May 12, 2021, The Alkaline Water Company Inc. (the "Company") entered into an Endorsement
Agreement (the "Endorsement Agreement"), with ABG-Shaq, LLC ("ABG-Shaq"), an entity affiliated with Shaquille O'Neal,
for the personal services of Mr. O'Neal. Pursuant to the Endorsement Agreement, the Company received the right and
license to use Mr. O'Neal's hame, nickname, initials, autograph, voice, video or film portrayals, photograph, likeness and
certain other intellectual property rights, in each case, solely as approved by ABG-Shag, in connection with the advertising,
promotion and sale of the Company's branded products. Mr. O'Neal will also provide brand ambassador services related to
appearances, social media and public relations matters. The Endorsement Agreement also includes customary exclusivity,
termination, and indemnification clauses.

As consideration for the rights and services granted under the Endorsement Agreement, the Company agreed to pay to
ABG-Shaq aggregate cash payments of $3 million over the three years of the Endorsement Agreement. The Company will
also pay expenses related to the marketing and personal services provided by Mr. O'Neal. As of March 31, 2023, the
Company has paid $2 million under this agreement.
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In addition, the Company agreed to grant 6,681,090 shares of Series S Preferred Stock to ABG, each vested share of which
is convertible into one-fifteenth share of the Company's common stock. The shares of Series S Preferred Stock will vest as
to 1/3 on May 12, 2021, May 1, 2022, and May 1, 2023, respectively. The term of the Endorsement Agreement is three
years, commencing on May 1, 2021, and terminating on May 1, 2024 (the " Term"). The Series S Preferred Stock was value
at $6,681,090 based on the Company's closing stock price of $15.00 per share on May 12, 2021. The Company valued the
vested Series S Preferred Stock at $2,227,030 per year.

Trading symbol: Not Applicable

Exact title and class of securities outstanding:  Preferred Series “E”

CUSIP: Not Applicable

Par or stated value: $0.001

Total shares authorized: 5,000,000 as of date: December 31, 2023
Total shares outstanding: 100,000 as of date: December 31, 2023
Total number of shareholders of record: 1 as of date: December 31, 2023

Designation of Security: Holders of the Series E Preferred Stock (the "Holders") are entitled to receive dividends at the rate
per share (as a percentage of the stated value per share) of 6% per annum, payable on each anniversary date of the original
issue date of shares of Series E Preferred Stock held by applicable Holders in a number of shares of our common stock per
share of the Series E Preferred Stock equal to the quotient obtained by dividing the dollar amount of such dividend payment
by applicable market price. The stated value of each share of the Series E Preferred Stock is $1.00. Any accrued but unpaid
dividends on the Series E Preferred Stock being converted will be paid in our common stock upon the conversion of the
Series E Preferred Stock. If we pay a dividend on our common stock while the shares of the Series E Preferred Stock are
outstanding, the Holders will be entitled to receive a dividend per share of Series E Preferred Stock equal to the dividend
per share of our common stock. Such a dividend will be payable on the same terms and conditions as the payment of the
dividend on our common stock.

Each share of Series E Preferred Stock will be convertible, at any time after the date that is twelve months from the original
issue date, at our option, into that number of units (each, a "Unit") determined by dividing the stated value of such share of
Series E Preferred Stock by $3.75 (the "Conversion Price"). Each Unit will consist of one share of our common stock and
one-half of one common stock purchase warrant with each whole common stock purchase warrant entitling the holder
thereof to acquire one additional share of our common stock at an exercise price equal of 125% of the Conversion Price for
a period of three years following the conversion date.

The Company identified the conversion into a Unit (one share of preferred stock and one-half warrant) as an embedded
beneficial conversion feature (ASC 470), thus the Company valued (using Black-Scholes option-pricing model for common
stock options and warrants) each component of the Unit. The Warrant was valued at in the aggregate $211,470 and the
Common Stock was valued at $888,530. Accordingly, the Company recognized an aggregate beneficial conversion feature
of $211,470 upon issuance of the Series E Preferred Stock with a $211,470 increase in discount on preferred stock and a
corresponding increase in additional paid-in capital. The value of the warrant is being amortized over a 1 year (the period
from issuance to the earliest allowable conversion date). As of March 31, 2022, the discount on preferred stock was $76,898.
A Holder may, at its option, at any time and from time to time after January 31, 2023, convert all, but no less than all, of
shares of Series E Preferred Stock held by such Holder into that number of Units determined by dividing the stated value
of such shares of Series E Preferred Stock by the Conversion Price. Each share of the Series E Preferred Stock will
automatically convert, upon the occurrence of a Fundamental Transaction (as defined below), into that number of Units
determined by dividing the stated value of such share of Series E Preferred Stock by the Conversion Price. The conversion
right is subject to the beneficial ownership limitation, which will be 4.99% of the number of shares of our common stock
outstanding immediately after giving effect to the issuance of shares of our common stock issuable upon conversion of the
Series E Preferred Stock held by the applicable Holder. The Holder may increase or decrease the beneficial ownership
limitation upon not less than 61 days' prior notice to our company, but in no event will such beneficial ownership exceed
9.99%.

Except with respect to a Fundamental Transaction, as required by law, or as required by the articles of incorporation of our
company, the Holders and the holders of our common stock will be entitled to notice of any stockholders' meeting and to
vote as a single class upon any matter submitted to the stockholders for a vote, on the following basis: (i) holders of our
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common stock will have one vote per share of our common stock held by them; and (ii) holders of Series E Preferred Stock
will have one vote per share of Series E Preferred Stock held by them. With respect to a Fundamental Transaction, the
Holders will be entitled to notice of any stockholders' meeting and to vote as a separate class and will have one vote per
share of Series E Preferred Stock by them. A Fundamental Transaction means (i) any merger or consolidation of our
company with or into another entity (but excluding a merger effected solely for the purpose of changing the jurisdiction of
the incorporation of our company or changing the name of our company or liquidating, dissolving or winding-up one or more
subsidiaries of our company), (ii) any sale, lease, license, assignment, transfer, conveyance or other disposition of all or
substantially all of our company's assets in one or a series of related transactions, (i) any, direct or indirect, purchase offer,
tender offer or exchange offer (whether by our company or another individual or entity) is completed pursuant to which
holders of our common stock are permitted to sell, tender or exchange their shares for other securities, cash or property
and has been accepted by the holders of 50% or more of the outstanding shares of our common stock, or (v) one or more
related transactions consummating a stock or share purchase agreement or other business combination (including, without
limitation, a reorganization, recapitalization, spin-off, merger or scheme of arrangement) with another individual or entity or
group of individuals or entities whereby such other individual or entity or group acquires more than 50% of the outstanding
shares of our common stock (not including any shares of common stock held by the other individual or entity making or
party to, or associated or affiliated with the other individual or entity making or party to, such stock or share purchase
agreement or other business combination).

Please provide the above-referenced information for all other classes of authorized or outstanding equity securities.
Not Applicable

Security Description:

The goal of this section is to provide a clear understanding of the material rights and privileges of the securities issued by
the company. Please provide the below information for each class of the company’s equity securities, as applicable:

1. For common equity, describe any dividend, voting and preemption rights.

The Common Stock of the Company is eligible for dividends and has full voting rights on all corporate matters, but
it does not contain any rights or privileges with regards to preemptive rights.

2. For preferred stock, describe the dividend, voting, conversion, and liquidation rights as well as redemption or
sinking fund provisions.

Series “S” Preferred Stock - On May 12, 2021, The Alkaline Water Company Inc. (the "Company") entered into an
Endorsement Agreement (the "Endorsement Agreement"), with ABG-Shag, LLC ("ABG-Shaqg"), an entity affiliated
with Shaquille O'Neal, for the personal services of Mr. O'Neal. Pursuant to the Endorsement Agreement, the
Company received the right and license to use Mr. O'Neal's name, nickname, initials, autograph, voice, video or
film portrayals, photograph, likeness and certain other intellectual property rights, in each case, solely as approved
by ABG-Shagq, in connection with the advertising, promotion and sale of the Company's branded products. Mr.
O'Neal will also provide brand ambassador services related to appearances, social media and public_relations
matters. The Endorsement Agreement also includes customary exclusivity, termination, and indemnification
clauses.

As consideration for the rights and services granted under the Endorsement Agreement, the Company agreed to
pay to ABG-Shag aggregate cash payments of $3 million over the three years of the Endorsement Agreement. The
Company will also pay expenses related to the marketing and personal services provided by Mr. O'Neal. As of
March 31, 2023, the Company has paid $2 million under this agreement.

In addition, the Company agreed to grant 6,681,090 shares of Series S Preferred Stock to ABG, each vested share
of which is convertible into one-fifteenth share of the Company's common stock. The shares of Series S Preferred
Stock will vest as to 1/3 on May 12, 2021, May 1, 2022, and May 1, 2023, respectively. The term of the Endorsement
Agreement is three years, commencing on May 1, 2021 and terminating on May 1, 2024 (the " Term"). The Series
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S Preferred Stock was value at $6,681,090 based on the Company's closing stock price of $15.00 per share on
May 12, 2021. The Company valued the vested Series S Preferred Stock at $2,227,030 per year.

Series “E” Preferred Stock — Holders of the Series E Preferred Stock (the "Holders") are entitled to receive dividends
at the rate per share (as a percentage of the stated value per share) of 6% per annum, payable on each anniversary
date of the original issue date of shares of Series E Preferred Stock held by applicable Holders in a number of
shares of our common stock per share of the Series E Preferred Stock equal to the quotient obtained by dividing
the dollar amount of such dividend payment by applicable market price. A stated value of each share of the Series
E Preferred Stock is $1.00. Any accrued but unpaid dividends on the Series E Preferred Stock being converted will
be paid in our common stock upon the conversion of the Series E Preferred Stock. If we pay a dividend on our
common stock while the shares of the Series E Preferred Stock are outstanding, the Holders will be entitled to
receive a dividend per share of Series E Preferred Stock equal to the dividend per share of our common stock.
Such dividend will be payable on the same terms and conditions as the payment of the dividend on our common
stock.

Each share of Series E Preferred Stock will be convertible, at any time after the date that is twelve months from the
original issue date, at our option, into that number of units (each, a "Unit") determined by dividing the stated value
of such share of Series E Preferred Stock by $3.75 (the "Conversion Price"). Each Unit will consist of one share of
our common stock and one-half of one common stock purchase warrant with each whole common stock purchase
warrant entitling the holder thereof to acquire one additional share of our common stock at an exercise price equal
of 125% of the Conversion Price for a period of three years following the conversion date.

The Company identified the conversion into a Unit (one share of preferred stock and one-half warrant) as an
embedded beneficial conversion feature (ASC 470), thus the Company valued (using Black-Scholes option-pricing
model for common stock options and warrants) each component of the Unit. The Warrant was valued at in the
aggreqgate $211,470 and the Common Stock was valued at $888,530. Accordingly, the Company recognized an
aggreqgate beneficial conversion feature of $211,470 upon issuance of the Series E Preferred Stock with a $211,470
increase in discount on preferred stock and a corresponding increase in additional paid-in capital. The value of the
warrant is being amortized over a 1 year (the period from issuance to the earliest allowable conversion date). As of
March 31, 2022, the discount on preferred stock was $76,898.

A Holder may, at its option, at any time and from time to time after January 31, 2023, convert all, but no less than
all, of shares of Series E Preferred Stock held by such Holder into that number of Units determined by dividing the
stated value of such shares of Series E Preferred Stock by the Conversion Price. Each share of the Series E
Preferred Stock will automatically convert, upon the occurrence of a Fundamental Transaction (as defined below),
into that number of Units determined by dividing the stated value of such share of Series E Preferred Stock by the
Conversion Price. The conversion right is subject to the beneficial ownership limitation, which will be 4.99% of the
number of shares of our common stock outstanding immediately after giving effect to the issuance of shares of our
common stock issuable upon conversion of the Series E Preferred Stock held by the applicable Holder. The Holder
may increase or _decrease the beneficial ownership limitation upon not less than 61 days' prior notice to our
company, but in no event will such beneficial ownership exceed 9.99%.

Except with respect to a Fundamental Transaction, as required by law, or as required by the articles of incorporation
of our company, the Holders and the holders of our common stock will be entitled to notice of any stockholders'
meeting and to vote as a single class upon any matter submitted to the stockholders for a vote, on the following
basis: (i) holders of our common stock will have one vote per share of our common stock held by them; and (ii)
holders of Series E Preferred Stock will have one vote per share of Series E Preferred Stock held by them. With
respect to a Fundamental Transaction, the Holders will be entitled to notice of any stockholders' meeting and to
vote as a separate class and will have one vote per share of Series E Preferred Stock by them. A Fundamental
Transaction means (i) any merger or consolidation of our company with or into_another entity (but excluding a
merger effected solely for the purpose of changing the jurisdiction of the incorporation of our company or changing
the name of our company or liguidating, dissolving or winding-up one or more subsidiaries of our company), (ii) any
sale, lease, license, assignment, transfer, conveyance or other disposition of all or substantially all of our company's
assets in one or a series of related transactions, (iii) any, direct or indirect, purchase offer, tender offer or exchange
offer (whether by our company or another individual or entity) is completed pursuant to which holders of our common
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stock are permitted to sell, tender or exchange their shares for other securities, cash or property and has been
accepted by the holders of 50% or more of the outstanding shares of our common stock, or (v) one or more related
transactions consummating a stock or share purchase agreement or other business combination (including, without
limitation, a reorganization, recapitalization, spin-off, merger or scheme of arrangement) with another individual or
entity or group of individuals or entities whereby such other individual or entity or group acquires more than 50% of
the outstanding shares of our common stock (not including any shares of common stock held by the other individual
or_entity making or party to, or associated or affiliated with the other individual or entity making or party to, such
stock or share purchase agreement or other business combination).

3. Describe any other material rights of common or preferred stockholders.
None

4. Describe any material modifications to rights of holders of the company’s securities that have occurred over
the reporting period covered by this report.

None

[Balance of this Page Intentionally Left Blank]
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3) Issuance History

The goal of this section is to provide disclosure with respect to each event that resulted in any changes to the total shares
outstanding of any class of the issuer’s securities in the past two completed fiscal years and any subsequent interim
period.

Disclosure under this item shall include, in chronological order, all offerings and issuances of securities, including debt
convertible into equity securities, whether private or public, and all shares, or any other securities or options to acquire
such securities, issued for services. Using the tabular format below, please describe these events.

A. Changes to the Number of Outstanding Shares for the two most recently completed fiscal years and any
subsequent period.

Indicate by check mark whether there were any changes to the number of outstanding shares within the past two
completed fiscal years:

No: O Yes: X (If yes, you must complete the table below)
Shares Outstanding Opening Balance:
Date March 31, 2022 *Right-click the rows below and select “Insert” to add rows as needed.
Common: 7,371,454
Preferred (Series “S”): 4,453,970
Preferred (Series “E”): O
Date of Transaction type | Number of Class of Value of Were the Individual/ Entity Reason for Restricted or Exemption
Transaction (e.g., new Shares Issued Securities shares shares Shares were issued | share Unrestricted or
issuance, (or cancelled) issued issued at to. issuance (e.g. as of this Registration
cancellation, ($/per adiscount for cash or filing. Type.
shares returned share) at | to market **You must debt
to treasury) Issuance | price at disclose the conversion) -
the time control person(s) OR-
of for any entities Nature of
issuance? | listed. Services
(Yes/No) Provided
4/4/22 Issuance 4,000 Common $13.72 N/A Roth Capital ATM Offering Restricted Section
Stock 4(a)(2)
4/5/22 Issuance 2,333 Common $13.69 N/A Roth Capital ATM Offering | Restricted Section
Stock 4(a)(2
4/6/22 Issuance 18,000 Common $13.53 N/A Roth Capital ATM Offering Restricted Section
Stock 4(a)(2)
4/6/22 Issuance 1,130 Common $7.95 N/A Rick Chessman Conversion of | Restricted Section
Stock Stock Options 4(a)(2)
4/7/22 Issuance 749 Common $12.77 N/A Roth Capital ATM Offering Restricted Section
Stock 4(a)(2)
4/8/22 Issuance 3,733 Common $12.40 N/A Roth Capital ATM Offering Restricted Section
Stock 4(a)(2
4/11/22 Issuance 2,467 Common $12.50 N/A Roth Capital ATM Offering | Restricted Section
Stock 4(a)(2)
4/12/22 Issuance 2,400 Common $12.50 N/A Roth Capital ATM Offering | Restricted Section
Stock 4(a)(2)
4/13/22 Issuance 2,667 Common $12.70 N/A Roth Capital ATM Offering Restricted Section
Stock 4(a)(2)
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4/14/22 Issuance 2,400 Common $12.64 N/A Roth Capital ATM Offering | Restricted Section
Stock 4(a)(2)
4/18/22 Issuance 2,067 Common $12.49 N/A Roth Capital ATM Offering | Restricted Section
Stock 4(a)(2)
4/19/22 Issuance 3,000 Common $12.08 N/A Roth Capital ATM Offering Restricted Section
Stock 4(a)(2)
4/20/22 Issuance 1,400 Common $12.31 N/A Roth Capital ATM Offering Restricted Section
Stock 4(a)(2)
4/21/22 Issuance 3,400 Common $12.59 N/A Roth Capital ATM Offering Restricted Section
Stock 4(a)(2)
4/21/22 Issuance 1,400 Common $12.35 N/A Roth Capital ATM Offering Restricted Section
Stock 4(a)(2
5/2/22 Issuance 148,469 Common $11.67 N/A ABG-SHAQ, LLC | Preferred Restricted Section
Stock Stock 4(a)(2
Conversion
5/9/22 Issuance 555,555 Common $9.00 N/A Roth Capital Equity Restricted Section
Stock Offering 4(a)(2)
6/14/22 Issuance 6,667 Common $9.73 N/A Richard Wright Conversion of | Restricted Section
Stock RSUs 4(a)(2)
6/15/22 Issuance 833 Common $7.72 N/A Brian Sudano Conversion of | Restricted Section
Stock RSUs 4(a)(2)
6/15/22 Issuance 5,833 Common $7.72 N/A James Decker Conversion of | Restricted Section
Stock RSUs 4(a)(2)
6/15/22 Issuance 556 Common $7.72 N/A Frank Lazaran Conversion of | Restricted Section
Stock RSUs 4(a)(2)
6/15/22 Issuance 444 Common $7.72 N/A Gregory Ritter Conversion of | Restricted Section
Stock RSUs Aa)(2)
6/15/22 Issuance 222 Common $7.72 N/A Steve Coats Conversion of | Restricted Section
Stock RSUs 4(a)(2
6/15/22 Issuance 222 Common $7.72 N/A Matthew Graham | Conversion of | Restricted Section
Stock RSUs 4(a)(2
7/25/22 Issuance 229,372 Common $5.55 N/A Trillium Growth Conversion of | Restricted Section
Stock Opportunities Note Payable 4(a)(2
Fund
7/25/22 Issuance 229,372 Common $5.55 N/A Trillium Growth Conversion of | Restricted Section
Stock Opportunities Note Payable 4(a)2
Fund
7/25/22 Issuance 91,749 Common $5.55 N/A James Decker Conversion of | Restricted Section
Stock Note Payable 4(a)(2)
7/25/22 Issuance 91,749 Common $5.55 N/A James Decker Conversion of | Restricted Section
Stock Note Payable 4(a)(2)
7/25/22 Issuance 91,749 Common $5.55 N/A James Decker Exercise of Restricted Section
Stock Warrants 4(a)(2)
7/25/22 Issuance 91,749 Common $5.55 N/A James Decker Exercise of Restricted Section
Stock Warrants 4(a)(2
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7/25/22 Issuance 229,372 Common $5.55 N/A Trillium Growth Exercise of Restricted Section
Stock Opportunities Warrants 4(a)(2)
Fund
7/25/22 Issuance 229,372 Common $5.55 N/A Trillium Growth Exercise of Restricted Section
Stock Opportunities Warrants 4(a)(2)
Fund
8/2/22 Issuance 33,333 Common $6.42 N/A Frank Lazaran Conversion of | Restricted Section
Stock RSUs 4(a)(2
9/2/22 Issuance 66,667 Common $6.89 N/A Haywood Exercise of Restricted Section
Stock Securities Warrants 4(a)(2
9/2/22 Issuance 85,714 Common $6.90 N/A James Decker Exercise of Restricted Section
Stock Warrants 4(a)(2)
9/8/22 Issuance 55,049 Common $12.00 N/A Lucris Capital Conversion of | Restricted Section
Stock Corporation Note Payable 4(a)(2)
9/8/22 Issuance 55,049 Common $12.00 N/A Lucris Capital Exercise of Restricted Section
Stock Corporation Warrants 4(a)(2)
11/23/22 Issuance 500,000 Preferred $0.001 N/A Aaron Keay Preferred Restricted Section
Stock Stock, Series 4(a)(2
Series “E” =
11/23/22 Issuance 500,00 Preferred $0.001 N/A Michael Reagan Preferred Restricted Section
Stock Stock, Series 4(a)(2
Series “E” =
11/23/22 Issuance 100,000 Preferred $0.001 N/A David Rauch Preferred Restricted Section
Stock Stock, Series 4(a)(2)
Series “E” =
11/23/22 Issuance 26,667 Common $3.75 N/A Trillium Growth Incentive Restricted Section
Stock Opportunities Share 4(a)(2)
Fund Preferred “E”
11/23/22 Issuance 26,667 Common $3.75 N/A Mchael Reagan Incentive Restricted Section
Stock Share 4(a)(2
Preferred “E”
11/23/22 Issuance 5,333 Common $3.75 N/A David Rauch Incentive Restricted Section
Stock Share 4(a)(2)
Preferred “E”
11/29/22 Issuance 16,667 Common $3.75 N/A Frank Chessman | Conversion of | Restricted Section
Stock RSUs 4(a)(2)
11/29/22 Issuance 833 Common $3.75 N/A Rick Chessman Conversion of | Restricted Section
Stock RSUs 4(a)(2)
11/29/22 Issuance 833 Common $3.75 N/A Ryan Chessman Conversion of | Restricted Section
Stock RSUs 4(a)(2)
11/29/22 Issuance 1,667 Common $3.75 N/A Brandon Yates Conversion of | Restricted Section
Stock RSUs 4(a)(2)
11/29/22 Issuance 833 Common $3.75 N/A Jeff Wright Conversion of | Restricted Section
Stock RSUs 4(a)(2)
11/29/22 Issuance 5,000 Common $3.75 N/A Michael Reagan Conversion of | Restricted Section
Stock RSUs 4(a)(2
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11/29/22 Issuance 833 Common $3.75 N/A Gregory Ritter Conversion of | Restricted Section
Stock RSUs 4(a)(2)
11/29/22 Issuance 833 Common $3.75 N/A James Shrier Conversion of | Restricted Section
Stock RSUs 4(a)(2)
11/29/22 Issuance 833 Common $3.75 N/A James Venia Conversion of | Restricted Section
Stock RSUs 4(a)(2)
11/29/22 Issuance 25,000 Common $3.75 N/A Aaron Keay Conversion of | Restricted Section
Stock RSUs 4(a)(2)
11/29/22 Issuance 3,333 Common $3.75 N/A Brian Sudano Conversion of | Restricted Section
Stock RSUs 4(a)(2)
11/29/22 Issuance 16,667 Common 3.75 N/A Frank Lazaran Conversion of | Restricted Section
Stock RSUs 4(a)(2
12/15/22 Issuance 8,333 Common $3.75 N/A David Guarino Conversion of | Restricted Section
Stock RSUs 4(a)(2
1/11/23 Issuance 5,255 Common $7.61 N/A Davis Ellen Account Restricted Section
Stock Advertising Payable 4(a)(2
Conversion
3/29/23 Issuance 133,333 Common $3.75 N/A Trillium Growth Conversion of | Restricted Section
Stock Opportunities Series “E” 4(a)(2)
Fund Preferred
Stock
3/29/23 Issuance 4,762 Common $0.14 N/A Trillium Growth Conversion of | Restricted Section
Stock Opportunities Series “E” 4(a)(2)
Fund Preferred
Stock
4/4/23 Issuance 133,333 Common $3.75 N/A Michael Reagan Conversion of | Restricted Section
Stock Series “‘E” 4(a)(2)
Preferred
Stock
4/4/23 Issuance 4,598 Common $0.16 N/A Michael Reagan Conversion of | Restricted Section
Stock Series “‘E” 4(a)(2)
Preferred
Stock
4/17/23 Issuance 42,588 Common $0.00 N/A Reverse
Stock Stock Split
5/9/23 Issuance 148,469 Common $1.00 N/A ABG-SHAQ, LLC | Conversion of | Restricted Section
Stock Series “S” 4(a)(2)
Preferred
Stock
5/17/23 Issuance 16,666 Common $1.35 N/A Frank Chessman | Conversion of | Restricted Section
Stock RSUs 4(a)(2)
5/17/23 Issuance 833 Common $1.35 N/A Rick Chessman Conversion of | Restricted Section
Stock RSUs 4(a)(2)
5/17/23 Issuance 1,666 Common $1.35 N/A Ryan Chessman Conversion of | Restricted Section
Stock RSUs 4(a)(2)
5/17/23 Issuance 833 Common $1.35 N/A Brandon Yates Conversion of | Restricted Section
Stock RSUs 4(a)(2
OTC Markets Group Inc.
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5/17/23 Issuance 833 Common $1.35 N/A Jeff Wright Conversion of | Restricted Section
Stock RSUs 4(a)(2)

5/17/23 Issuance 5,000 Common $1.35 N/A Michael Reagan Conversion of | Restricted Section
Stock RSUs 4(a)(2)

5/17/23 Issuance 833 Common $1.35 N/A Gregory Ritter Conversion of | Restricted Section
Stock RSUs 4(a)(2)

5/17/23 Issuance 833 Common $1.35 N/A Jason Schrier Conversion of | Restricted Section
Stock RSUs 4(a)(2)

5/17/23 Issuance 833 Common $1.35 N/A James Venia Conversion of | Restricted Section
Stock RSUs 4(a)(2)

5/17/23 Issuance 3,333 Common 1.35 N/A Brian Sudano Conversion of | Restricted Section
Stock RSUs 4(a)(2

5/17/23 Issuance 16,666 Common $1.35 N/A Frank Lazaran Conversion of | Restricted Section
Stock RSUs 4(a)(2

5/17/23 Issuance 8,333 Common $1.35 N/A David Guarino Conversion of | Restricted Section
Stock RSUs 4(a)(2

5/17/23 Issuance 3,333 Common $1.35 N/A David Rauch Conversion of | Restricted Section
Stock RSUs 4(a)(2

5/17/23 Issuance 555 Common $1.35 N/A Frank Lazaran Conversion of | Restricted Section
Stock RSUs 4(a)(2

5/17/23 Issuance 444 Common $1.35 N/A Gregory Ritter Conversion of | Restricted Section
Stock RSUs 4(a)(2)

5/17/23 Issuance 222 Common $1.35 N/A Steve Coats Conversion of | Restricted Section
Stock RSUs 4(a)(2)

5/17/23 Issuance 222 Common $1.35 N/A Matthew Graham | Conversion of | Restricted Section
Stocj RSUs 4(a)(2)

9/13/23 Issuance 500,000 Issuance $0.217 N/A Silverback Capital | 3A10 Restricted Section

Exchange 3(a)(10)

9/28/23 Issuance 540,000 Issuance $0.247 N/A Silverback Capital | 3A10 Restricted Section

Exchange 3(a)(10)

10/13/23 Issuance 507,955 Issuance $0.168 N/A Silverback Capital | 3A10 Restricted Section

Exchange 3(a)(10)

10/23/23 Issuance 540,000 Issuance $0.132 N/A Silverback Capital | 3A10 Restricted Section

Exchange 3(a)(10)

10/26/23 Issuance 540,000 Issuance $0.132 N/A Silverback Capital | 3A10 Restricted Section

Exchange 3(a)(10)

11/02/23 Issuance 309,000 Issuance $0.130 N/A Silverback Capital | 3A10 Restricted Section

Exchange 3(a)(10)

Shares Outstanding on Date of This Report:

Ending Balance:

Date December 31, 2023
Common: 13,332,760

Preferred (Series “S”): 0

Preferred (Series “E”): 100,000

OTC Markets Group Inc.
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***Control persons for any entities in the table above must be disclosed in the table or in a footnote here.

Use the space below to provide any additional details, including footnotes to the table above: Not Applicable

B. Promissory and Convertible Notes

Indicate by check mark whether there are any outstanding promissory, convertible notes, convertible debentures, or any
other debt instruments that may be converted into a class of the issuer’s equity securities :

No: UJ Yes: (If yes, you must complete the table below)
Date of Outstandin | Principal Interest Maturity Conversion Terms (e.g. Name of Noteholder. Reason for
Note g Balance Amountat | Accrued Date pricing mechanism for ) Issuance (e.g.
Issuance $) Issuance $) determining conversion | * You must disclose Loan, Services,
($) of instrument to shares) | [N€control person(syfor | o4 y
any entities listed.
06/07/23 | $265,000 | $250,000 | $7,500 06/14/24 $0.001 Salome Water and | Convertible
Ice, LLC Note
06/09/23 | $212,000 | $200,000 | $6,000 06/14/24 $0.001 Salome Water and | Convertible
Ice, LLC Note
06/13/23 | $212,000 | $200,000 | $6,000 06/14/24 $0.001 Salome Water and | Convertible
Ice, LLC Note
06/14/23 | $38,002 | $33,930 | $2.,036 06/14/24 $0.001 Salome Water and | Convertible
Ice, LLC Note

***Control persons for any entities in the table above must be disclosed in the table or in a footnote here.

Use the space below to provide any additional details, including footnotes to the table above:

Not Applicable
4) Issuer’s Business, Products and Services

The purpose of this section is to provide a clear description of the issuer’s current operations. Ensure that these descriptions
are updated on the Company’s Profile on www.OTCMarkets.com.

A. Summarize the issuer’s business operations (If the issuer does not have current operations, state “no operations”)

The Alkaline Water Company, Inc., are the developers of Alkaline - a purified alkaline water, enhanced with Himalayan

rock salt and engineered for a smooth and delicious taste. Founded in 2012, The Alkaline Water Company is

headquartered in Scottsdale, Arizona. A leading premier alkaline water brand available in bulk and single-serve sizes

along with eco-friendly aluminum packaging options. The Company offers retail consumers bottled alkaline water in

500-milliliter, 700-milliliter, 1-liter, 1.5 -liter, 2-liter, 3-liter and 1-gallon sizes, all of which is produced through an

electrolysis process that uses specialized electronic cells coated with a variety of rare earth minerals to produce 8.8 pH

drinking water without the use of any manmade chemicals.

B. List any subsidiaries, parent company, or affiliated companies.

None

C. Describe the issuers’ principal products or services.

OTC Markets Group Inc.
Disclosure Guidelines for the Pink Market (v5 December 18, 2023)
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D. The Alkaline Water Company, Inc., are the developers of Alkaline - a purified alkaline water, enhanced with Himalayan
rock salt and engineered for a smooth and delicious taste. Founded in 2012, The Alkaline Water Company is
headquartered in Scottsdale, Arizona. A leading premier alkaline water brand available in bulk and single-serve sizes
along with _eco-friendly aluminum packaging options. The Company offers retail consumers bottled alkaline water in
500-milliliter, 700-milliliter, 1-liter, 1.5 -liter, 2-liter, 3-liter and 1-gallon sizes, all of which is produced through an
electrolysis process that uses specialized electronic cells coated with a variety of rare earth minerals to produce 8.8 pH
drinking water without the use of any manmade chemicals.

5) Issuer’s Facilities

The goal of this section is to provide investors with a clear understanding of all assets, properties or facilities owned, used
or leased by the issuer and the extent in which the facilities are utilized.

In responding to this item, please clearly describe the assets, properties or facilities of the issuer. Describe the location of
office space, data centers, principal plants, and other property of the issuer and describe the condition of the properties.
Specify if the assets, properties, or facilities are owned or leased and the terms of their leases. If the issuer does not have
complete ownership or control of the property, describe the limitations on the ownership.

The Company leases a 400 square foot executive office space at 8541 E. Anderson Drive, Suite 100/101, Scottsdale,
Arizona 85255. The Monthly cost is $1,000 a month.

6) All Officers, Directors, and Control Persons of the Company

Using the table below, please provide information, as of the period end date of this report, regarding all officers and directors
of the company, or any person that performs a similar function, regardless of the number of shares they own.

In addition, list all individuals or entities controlling 5% or more of any class of the issuer’s securities.

If any insiders listed are corporate shareholders or entities, provide the name and address of the person(s) beneficially
owning or controlling such corporate shareholders, or the name and contact information (City, State) of an individual
representing the corporation or entity. Include Company Insiders who own any outstanding units or shares of any class of
any equity security of the issuer.

The goal of this section is to provide investors with a clear understanding of the identity of all the persons or entities that are
involved in managing, controlling or advising the operations, business development and disclosure of the issuer, as well as
the identity of any significant or beneficial owners.

Names of All Affiliation with Company | Residential Address | Number of Share Ownership Names of control
Officers, (e.g. Officer Title (City / State Only) shares owned | type/class Percentage person(s) if a
Directors, and IDirector/Owner of 5% or of Class corporate entity
Control Persons more) Outstanding
David Guarino Sole Officer and Director 7700 East Princess 177,288 Common 1.36% N/A
Drive #4, Scottsdale, Srock
Arizona 85255
David Guarino Sole Officer and Director 7700 East Princess 0 Series "E” 0.00% N/A
Drive #4, Scottsdale, Preferred
Arizona 85255 Stock
David Guarino 7700 East Princess 0 Series "S” 0.00% N/A
Sole Officer and Director Drive #4, Scottsdale, Preferred
Arizona 85255 Stock

OTC Markets Group Inc.
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Confirm that the information in this table matches your public company profile on www.OTCMarkets.com. If any updates
are needed to your public company profile, log in to www.OTCIQ.com to update your company profile.

7 Legal/Disciplinary History

A. Identify and provide a brief explanation as to whether any of the persons or entities listed above in Section 6 have, in
the past 10 years:

1.

Been the subject of an indictment or conviction in a criminal proceeding or plea agreement or named as a
defendant in a pending criminal proceeding (excluding minor traffic violations);

None

Been the subject of the entry of an order, judgment, or decree, not subsequently reversed, suspended or
vacated, by a court of competent jurisdiction that permanently or temporarily enjoined, barred, suspended or
otherwise limited such person’s involvement in any type of business, securities, commodities, financial- or
investment-related, insurance or banking activities;

None

Been the subject of a finding, disciplinary order or judgment by a court of competent jurisdiction (in a civil action),
the Securities and Exchange Commission, the Commodity Futures Trading Commission, a state securities
regulator of a violation of federal or state securities or commodities law, or a foreign regulatory body or court,
which finding, or judgment has not been reversed, suspended, or vacated,;

None

Named as a defendant or a respondent in a regulatory complaint or proceeding that could result in a “yes”
answer to part 3 above; or

None

Been the subject of an order by a self-regulatory organization that permanently or temporarily barred,
suspended, or otherwise limited such person’s involvement in any type of business or securities activities.

None

Been the subject of a U.S Postal Service false representation order, or a temporary restraining order, or
preliminary injunction with respect to conduct alleged to have violated the false representation statute that
applies to U.S mail.

None

B. Describe briefly any material pending legal proceedings, other than ordinary routine litigation incidental to the business,
to which the issuer or any of its subsidiaries is a party to or of which any of their property is the subject. Include the
name of the court or agency in which the proceedings are pending, the date instituted, the principal parties thereto, a
description of the factual basis alleged to underlie the proceeding, and the relief sought. Include similar information as
to any such proceedings known to be contemplated by governmental authorities.

None as of the date of this filing

OTC Markets Group Inc.
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8) Third Party Service Providers

Provide the name, address, telephone number and email address of each of the following outside providers. You may add
additional space as needed. Confirm that the information in this table matches your public company profile on
www.OTCMarkets.com. If any updates are needed to your public company profile, update your company profile.

Securities Counsel (must include Counsel preparing Attorney Letters).

Name: Law Offices of Byron Thomas

Address 1: 3275 South Jones Boulevard, Suite 104
Address 2: Las Vegas, Nevada 8146

Phone: (702) 553-7103

Email: ByronThomasLaw@gmail.com

Accountant or Auditor

Name: Craig Gatesman

Firm:

Address 1: 5524 North 61st Avenue, Suite 201
Address 2: Glendale, Arizona 85301

Phone: (480) 432-1536

Email: info@AwonBeverages.com

Investor Relations

Name:
Firm:
Address 1:
Address 2:
Phone:
Email:

All other means of Investor Communication:

X (Twitter):
Discord:
LinkedIn
Facebook:
[Other ]

Other Service Providers

Provide the name of any other service provider(s) that that assisted, advised, prepared, or provided information with
respect to this disclosure statement. This includes counsel, broker-dealer(s), advisor(s), consultant(s) or any
entity/individual that provided assistance or services to the issuer during the reporting period.

Name:

Firm:

Nature of Services:
Address 1:
Address 2:

Phone:

Email:

OTC Markets Group Inc.
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9) Disclosure & Financial Information

A. This Disclosure Statement was prepared by (name of individual):

Name: David Guarino
Title: President and Director
Relationship to Issuer: Officer and Director of the Issuer

B. The following financial statements were prepared in accordance with:

U IFRS
U.S. GAAP

C. The following financial statements were prepared by (name of individual):

Name: Craig Gatesman
Title: Accountant/Bookkeeper
Relationship to Issuer: Accounting Consultant

Describe the qualifications of the person or persons who prepared the financial statements: Craig Gatesman has been
providing accounting services to businesses in the public and private sector for more than twenty years; including ten
years working with CPA firms. Through Mr. Gatesman’s knowledge and experience, he has developed a reputation for
providing the highest quality of service to his clients. Mr. Gatesman studied at Indiana University of Pennsylvania located
in Indiana, Pennsylvania.

Provide the following qualifying financial statements:

Audit letter, if audited;

Balance Sheet;

Statement of Income;

Statement of Cash Flows;

Statement of Retained Earnings (Statement of Changes in Stockholders’ Equity)
Financial Notes

O O O O O O

Financial Statement Reguirements:

e Financial statements must be published together with this disclosure statement as one document.

e Financial statements must be “machine readable”. Do not publish images/scans of financial statements.
Financial statements must be presented with comparative financials against the prior FYE or period, as
applicable.

e Financial statements must be prepared in accordance with U.S. GAAP or International Financial Reporting
Standards (IFRS) but are not required to be audited.

OTC Markets Group Inc.
Disclosure Guidelines for the Pink Market (v5 December 18, 2023) Page 17 of 24



10) Issuer Certification

Principal Executive Officer:

The issuer shall include certifications by the chief executive officer and chief financial officer of the issuer (or any other
persons with different titles but having the same responsibilities) in each Annual Report or Annual Report.

The certifications shall follow the format below:

I, David Guarino. certify that:

1.

2.

I have reviewed this Disclosure Statement for The Alkaline Water Company, Co.;

Based on my knowledge, this disclosure statement does not contain any untrue statement of a material fact or
omit to state a material fact necessary to make the statements made, in light of the circumstances under which
such statements were made, not misleading with respect to the period covered by this disclosure statement;
and

Based on my knowledge, the financial statements, and other financial information included or incorporated by
reference in this disclosure statement, fairly present in all material respects the financial condition, results of
operations and cash flows of the issuer as of, and for, the periods presented in this disclosure statement.

August 16, 2024

/s/ David Guarino

Chief Executive Officer

Principal Financial Officer:

I, David Guarino certify that:

1.

2.

| have reviewed this Disclosure Statement for The Alkaline Water Company, Inc.;

Based on my knowledge, this disclosure statement does not contain any untrue statement of a material fact or
omit to state a material fact necessary to make the statements made, in light of the circumstances under which
such statements were made, not misleading with respect to the period covered by this disclosure statement;
and

Based on my knowledge, the financial statements, and other financial information included or incorporated by
reference in this disclosure statement, fairly present in all material respects the financial condition, results of
operations and cash flows of the issuer as of, and for, the periods presented in this disclosure statement.

August 16, 2024

/s/David Guarino

Chief Financial Officer

OTC Markets Group Inc.
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THE ALKALINE WATER COMPANY INC.
CONSOLIDATED BALANCE SHEETS

(unaudited)
ASSETS
Current assets
Cash
Accounts receivable, net
Inventory

Prepaid expenses
Operating lease right-of-use asset - current portion

Total current assets

Fixed assets - net
Operating lease right-of-use asset - current portion

Total assets

LIABILITIES AND STOCKHOLDERS' DEFICIT

Accounts payable

Accrued expenses

Revolving financing

Notes Payable, short-term
Operating lease right-of-use asset

Total liabilities

Preferred stock, $0.001 par value

Common stock, Class A - $0.001 par value
Discount on Preferred Stock

Additional paid in capital

Accumulated deficit

Total stockholders' deficit

Total liabilities and stockholders' deficit

OTC Markets Group Inc.
Disclosure Guidelines for the Pink Market (v5 December 18, 2023)

December 31, 2023

March 31, 2023

- $ 1,038,754

3,320,515 6,520,232
948,158 5,591,351
1,794,852 2,679,274

- 122,114

6,063,525 15,951,725
1,297,587 2,058,132

- 20,246

7,361,112  $ 18,030,103
16,489,525  $ 11,616,247
2,945,182 1,996,387
5,441,963 6,403,447
733,930 3,192,313

- 158,437
25,610,600 23,366,831
100 2,827

13,333 10,005

- (76,898)
131,909,667 131,805,916
(150,172,588) (137,078,578)
(18,249,488) (5,336,728)
7,361,112 $ 18,030,103
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Net Revenue

Cost of Goods Sold

Gross Profit

Operating expenses
Sales and marketing expenses
General and administrative
Total operating expenses

Total operating loss

Other (income) expense
Interest expense
Debt conversion expense

Total other (income) expense

Net loss

LOSS PER SHARE (Basic and Diluted)

WEIGHTED AVERAGE SHARES OUTSTANDING (Basic and

Diluted)

OTC Markets Group Inc.
Disclosure Guidelines for the Pink Market (v5 December 18, 2023)

THE ALKALINE WATER COMPANY INC.

STATEMENT OF OPERATIONS

(unaudited)

For the Three Months

December 31, 2023

December 31, 2022

December 31, 2023

For the Nine Months
December 31, 2022

$ 3151250 $ 15,874,967  $ 28,501,020 $ 51,277,376
4,014,693 11,947,892 25,513,856 40,296,127

(863,443) 3,927,075 2,987,164 10,981,249

3,481,825 4,949,002 11,669,072 17,924,034

945,812 2,539,959 3,865,901 7,979,938

4,427,637 7,488,961 15,534,973 25,903,972

(5,291,080) (3,561,886) (12,547,810) (14,922,723)

(264,748) (424,569) (943,335) (2,548,736)

- - - (2,405,612)

(22,017) (424,569) (22,017) (4,954,348)

$ (5313,097) $ (3,986,455)  $ (12,569,827)  $ (19,877,071)
$ (0.40) $ (041) $ 0.94) $ (2.23)
13,332,760 9,721,697 13,332,760 8,930,512
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THE ALKALINE WATER COMPANY
CONSOLIDATED STATEMENTS OF STOCKHOLDERS' EQUITY

(unaudited)
Preferred Stock Common Stock Additional Discount of Accumulated
Number Par Value Number Par Value Paid-in Capital Preferred EStock Payable Deficit Total

Balance, March 31, 2022 4,453,970 $ 4,454 7,371,454 $ 7371 $ 109,967,281 $ - $ (62,388) $ (109,515,580) $ 401,138

Common shares issued in connection with offerings 605,572 606 5,205,598 62,388 5,268,592

Stock option exercise 1,130 1 1) -

Preferred stock conversion to common stock and vesting (2,226,940) (2,227) 148,469 148 2,229,109 2,227,030

of endorsement shares

Stock option and RSU-related stock compensation expense 14,778 15 222,002 222,017
Net (loss) (7,493,408) (7,493,408)
Balance, June 30, 2022 2,227,030 $ 2,227 8,141,403 $ 8141 $ 117,623,989 $ - $ - $ (117,008,988) $ 625,369

Common shares issued in connection with conversion 10,459,354 10,460 4,966,013 4,976,473

of note payable

Common shares issued upon exercise of warrants 12,745,068 12,746 5,640,798 5,653,544

Stock option and RSU-related compensation expense 500,000 500 385,572 386,072

and common shares issued upon conversion of RSUs

Net (loss) (8,397,208) (8,397,208)
Balance, September 30, 2022 2,227,030 $ 2,227 31,845825 $ 31,847 $ 128616372 $ - $ - $ (125,406,196) $ 3,244,250

Preferred stock and common shares issued in connection 1,100,000 1,100 880,000 880 1,309,490 (193,847) (17,623) 1,100,000

with issuance of preferred stock series e

Stock option and RSU-related compensation expense 1,225,000 1,225 789,810 791,035

and common shares issued upon conversion of RSUs

Net (loss) (3,986,455) (3,986,455)
Balance, December 31, 2022 3,327,030 $ 3,327 33,950,825 $ 33952 $ 130,715672 $ (193,847) $ - $  (129,410,274) $ 1,148,830
Balance, March 31, 2023 2,827,030 $ 2,827 10,005379 $ 10,005 $ 131,805916 $ (76,898) $ - $ (137,078578) $  (5,336,728)

Preferred stock conversion to common stock and vesting (2,227,030) (2,227) 148,469 148 558,837 556,758

of endorsement shares

Preferred stock series e conversion to common stock (500,000) (500) 133,333 133 367 -

Preferred stock series e issuance of dividend in shares 4,598 5 11,078 11,083

Preferred stock series e amortization of discount 68,888 (68,888) -

Preferred stock series e dividend accrual (1,500) (1,500)

Stock option and RSU-related compensation expense

and common shares issued upon conversion of RSUs, net

of forfeited stock options 61,438 61 (463,550) (463,489)

Common shares issued in connection with reverse stock split 42,588 43 (43) -
Net (loss) (2,840,938) (2,840,938)
Balance, June 30, 2023 100,000 $ 100 10,395,805 $ 10,395 $ 131,912,605 $ (8,010) $ - $  (139,989,904) $ (8,074,814)

Preferred stock series e amortization of discount 8,010 (8,010) -

Common shares issued in connection with 1,000,000 1,000 (1,000) -

settlement agreement

Net (loss) (4,861,577) (4,861,577)
Balance, September 30, 2023 100,000 $ 100 11395805 $ 11,395 $ 131911605 $ - $ - $ (144,859,491) $ (12,936,391)

Common shares issued in connection with 1,936,955 1,938 (1,938) -

settlement agreement

Net (loss) (5,313,097) (5,313,097)
Balance, December 31, 2023 100,000 $ 100 13,332,760 $ 13,333 $ 131,909,667 $ - $ - $ (150,172,588) $ (18,249,488)
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THE ALKALINE WATER COMPANY INC.
STATEMENTS OF CASH FLOWS
(unaudited)

CASH FLOWS FROM OPERATING ACTIVITIES
Net loss

Adjustments to reconcile net loss to net cash used in operating activities
Depreciation expense
Shares issued and vested, options and RSU expensed for employee
and non-employee services
Amortization of debt discount
Debt conversion expense
Non-cash interest expense
Non-cash lease expense
Changes in operating assets and liabilities:
Accounts receivable
Inventory
Prepaid expenses and other current assets
Accounts payable
Accrued expenses
Note payable, short-term

NET CASH USED IN OPERATING ACTIVITIES
CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of fixed assets
CASH USED IN INVESTING ACTIVITIES
CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from (repayment of) revolving financing, net
Proceeds from sale of common stock, net
Proceeds from sale of preferred stock, net
Proceeds from the exercie of warrants, net
CASH PROVIDED BY FINANCING ACTIVITIES
NET CHANGE IN CASH

CASH AT BEGINNING OF PERIOD

CASH AT END OF PERIOD

OTC Markets Group Inc.
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For the Nine Months

December 31, 2023

December 31, 2022

$ (12,569,827)  $ (19,877,071)
760,545 610,162

93,269 6,564,579

(16,077) (3,569)

3,199,717 (847,218)

4,643,193 (154,053)

884,422 381,101

4,873,278 3,217,482

512,593 188,627

(2,458,383) -

(77,270) (9,919,960)

- (787,817)

- (787,817)

(961,484) (652,554)

- 12,022,136

(961,484) 11,369,582

(1,038,754) 661,805

- 1,531,062

$ (1,038,754)  $ 2,192,867
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THE ALKALINE WATER COMPANY INC.

NOTES TO FINANCIAL STATEMENTS
(unaudited)

NOTE 1 -NATURE OF BUSINESS AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis of presentation — The accompanying unaudited financial statements have been prepared in accordance with accounting principles
generally accepted in the United States of America ("GAAP"). Certain information and note disclosures normally included in annual
financial statements prepared in accordance with GAAP have been condensed or omitted pursuant to those rules. The results for any of
the interim periods are not necessarily indicative of the results to be expected for the full year or any other period. This Quarterly Report
should be read in conjunction with the Company’s Annual Report for the year ended December 31, 2023.

Nature of Business

The Company offers retail consumers bottled alkaline water in 500-milliliter, 700-milliliter, 1-liter, 1.5 -liter, 2,-liter, 3-liter and 1-gallon
sizes, all of which is produced through an electrolysis process that uses specialized electronic cells coated with a variety of rare earth
minerals to produce 8.8 pH drinking water without the use of any manmade chemicals.

Principles of consolidation

The consolidated financial statements include the accounts of The Alkaline Water Company Inc. (a Nevada Corporation). The Alkaline
Water Company Inc. will be referred herein to as the "Company”. Any reference herein to "The Alkaline Water Company Inc."”, the

"Company", "we", "our" or "us" is intended to mean The Alkaline Water Company Inc., unless otherwise indicated.
Use of Estimates

The preparation of financial statements in conformity with accounting principles generally accepted in the United States of America
requires management to make estimates and assumptions that affect the reported amounts of assets and liabilities and disclosure of
contingent assets and liabilities at the date of the financial statements and the reported amounts of revenues and expenses during the
reporting period. Actual results could differ significantly from those estimates.

Business Segments

The Company operates as a single operating segment for the purposes of presenting financial information and evaluating performance.
As such, the accompanying consolidated financial statements present financial information in a format that is consistent with the internal
financial information used by management.

NOTE 2 - GOING CONCERN

The accompanying financial statements have been prepared assuming that the Company will continue as a going concern, which
contemplates realization of assets and satisfaction of liabilities in the normal course of business. Since its inception, the Company has
been engaged substantially in developing its business plan and building its initial customer and distribution base for its products. As a
result, the Company incurred accumulated net losses from Inception (June 19, 2012) through the period ended December 31, 2023 of
($132,800,932). In addition, the Company's development activities since inception have been financially sustained through debt and
equity financing. These factors raise substantial doubt about the Company's ability to continue as a going concern within one year from
the of the date that the financial statements are issued.

NOTE 3 - CONVERTIBLE NOTES PAYABLE
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In June 2023, the Company entered into notes payable aggregating $733,930. The notes payable accrue interest at a rate of 12%, payable
on the due date which was one year from issuance. The note payable can be paid in either cash or convertible into the Company common
stock.

NOTE 4 - STOCKHOLDERS' EQUITY (DEFICIT)
Preferred Shares

On October 7, 2013, the Company amended its articles of incorporation to create 100,000,000 shares of preferred stock by filing a
Certificate of Amendment to Articles of Incorporation with the Secretary of State of Nevada. The preferred stock may be divided into
and issued in series, with such designations, rights, qualifications, preferences, limitations and terms as fixed and determined by our
board of directors.

Series E Convertible Preferred Stock

On November 23, 2022, we entered into private placement subscription agreements, whereby we issued an aggregate of 1,100,000 shares
of our Series E Preferred Stock (“Series E Preferred Stock™) at a deemed price of $1.00 per share of Series E Preferred Stock for gross
proceeds of $1,100,000, of which only $100,000 is currently outstanding.

Holders of the Series E Preferred Stock (the "Holders") are entitled to receive dividends at the rate per share (as a percentage of the
stated value per share) of 6% per annum, payable on each anniversary date of the original issue date of shares of Series E Preferred
Stock held by applicable Holders in a number of shares of our common stock per share of the Series E Preferred Stock equal to the
quotient obtained by dividing the dollar amount of such dividend payment by applicable market price. A stated value of each share of
the Series E Preferred Stock is $1.00. Any accrued but unpaid dividends on the Series E Preferred Stock being converted will be paid in
our common stock upon the conversion of the Series E Preferred Stock. If we pay a dividend on our common stock while the shares of
the Series E Preferred Stock are outstanding, the Holders will be entitled to receive a dividend per share of Series E Preferred Stock
equal to the dividend per share of our common stock. Such dividend will be payable on the same terms and conditions as the payment
of the dividend on our common stock.

Each share of Series E Preferred Stock will be convertible, at any time after the date that is twelve months from the original issue date,
at our option, into that number of units (each, a "Unit") determined by dividing the stated value of such share of Series E Preferred Stock
by $3.75 (the "Conversion Price"). Each Unit will consist of one share of our common stock and one-half of one common stock purchase
warrant with each whole common stock purchase warrant entitling the holder thereof to acquire one additional share of our common
stock at an exercise price equal of 125% of the Conversion Price for a period of three years following the conversion date.

NOTE 8 - COMMITMENTS AND CONTINGENCIES

The Company is involved in various legal proceedings, claims and litigation arising in the ordinary course of business. The Company
does not believe that the disposition of matters that are pending or asserted will have a material effect on its consolidated financial
statements.

NOTE 9 - SUBSEQUENT EVENTS

The Company has analyzed its operations subsequent to December 31, 2023, to the date of these financial statements were issued and
has determined that it does not have any material subsequent events to disclose in these financial statements.
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