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P A G E

Executive Summary – First Half of 2024

Price recovery in the second quarter has started to strengthen key financial metrics

Despite the 4% setback in 2Q24 revenue, quarterly profitability begins to spike versus 1Q24 figures

o Gross profit, net profit, and EBITDA is up QoQ, by 19%, 61%, and 41% respectively, attributable to rising prices and
declining cost pressure. Core profit also climbs 43% QoQ in 2Q24

o As previously anticipated, performance contribution from PK has started to rise considerably in 2Q24 due to
improving lauric oil market condition

Will the price recovery continue, or have we seen the end of it?

According to a recent Bloomberg survey, the median of 30 estimates by the industry traders puts 
benchmark futures in Malaysia at MYR4,000 per ton by year end

o Factoring in export tax differentials between Malaysia and Indonesia as well as today’s foreign exchange rates, the
price equivalent in Indonesia market would be around IDR12,750 per kg

Another supportive indicator comes from widening price discount between palm oil and the other 
vegetable oil substitutes, making it more enticing to price sensitive buyers

In the longer term, price-friendly support comes from both Oilworld and USDA reports. They see the 
ongoing supply deficit among major vegetable oils to be extended into 2025 as well, resulting in a 
consecutive decline in world inventory 

o Both forecasters have not incorporated Indonesia’s plan to raise biodiesel mandate further to B40

Bumitama sees company output will rise in the second half

While 2Q24 output remains moderate, we expect higher productivity in the  coming quarters, paving 
the way for greater volumes and bodes well amidst the elevated price environment
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FFB Harvest
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Revenue
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Income Statement Highlights

Gross Profit Net Profit*

EBITDA EBITDA Margin

-4%

822
977

1,342

977

2,154

1,799

1Q24 2Q24 2Q23 2Q24 1H23 1H24
ID

R
 b

ill
io

n

-27%

19%

-16%

328

528

760

528

1,189

857

1Q242Q24 2Q232Q24 1H231H24

ID
R

 b
ill

io
n

-30%
61%

743

1,049

1,369

1,049

2,057

1,792

1Q242Q24 2Q232Q24 1H23 1H24

ID
R

 b
ill

io
n

41%
-23%

19.2

28.1

35.1

28.1 27.4

23.6

1Q242Q24 2Q232Q24 1H231H24

%

Core profit spiked 43% QoQ to reach IDR533.47 billion in 2Q24, amounting to IDR907.17 
billion in 1H24, or 14% lower than 1H23
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Notes:
*  Net profit  is attributable to Owners of the Company
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Crude Palm Oil (CPO)

Production Volume Productivity

Revenue Contribution Average Selling Price Sales Volume
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Three consecutive quarterly rise in ASP is supported by sustained market dynamics, from 
a low of IDR10,817 in 3Q23 to IDR12,257 in 2Q24, highest in the past eight quarters
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Palm Kernel (PK)

Production Volume Productivity

Revenue Contribution Average Selling Price Sales Volume
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Price ratio between PK and CPO has started to strengthen considerably in 2Q24, from an 
average of 48% in the past five quarters to 56% in 2Q24, and the uptrend still continues
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Fundamentally strong
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Improving industry prospects in the past five years have resulted in robust financial 
performance and paved the way for significant deleveraging

Post dip from record high prices in 2022, palm oil 
remains at elevated level

Financial well-being following plentiful cash flow from 
operations in recent years
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Operational outperformance and resilience

Excellence through discipline is the driving force behind our best agronomy practices 
through synergy creation amongst tens of thousands of individuals working in unity
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Area of Operations

Considerable amount of our planted surface is strategically located in areas of good 
precipitation and temperature, well suited for oil palm cultivation

Consolidated

Data presented is as of 30 June 2024

Total planted area: 186k ha
● Nucleus estates: 123.8k ha 
● Plasma estates: 62.6k ha 
Processing capacity: 6.75 mn tons per annum (16 mills)

Notes
     Plantation
     Mill
     Province/District

Riau

West Kalimantan

Singapore

● 2k ha planted area
● 1 mill with 90 tph capacity

● 80k ha planted area
● 6 mills with 360 tph capacity

Central Kalimantan

● 104k ha planted area
● 9 mills with 675 tph capacity
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Total Planted Area

Planted area of about 186k hectares, consisting of nucleus estates covering 123.8k 
hectares, and plasma estates covering 62.6k hectares; average age is 14 years old

Immature

2.8%

Producing

97.2%

Immature Producing

Data presented is as of 30 June 2024
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Contact Us

Bumitama Agri Ltd.

10 Anson Road

#11-19 International Plaza

Singapore 079903

Tel: +65 6222 1332

Fax: +65 6222 1336

If you need further information, please email us at investor.relations@bumitama-agri.com 

QR code for our website

www.bumitama-agri.com
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Important Notice

This presentation has been prepared by Bumitama Agri Ltd. (“Bumitama” or the “Company”) for informational purposes only.  
It is not to be constructed as investment or financial advice and does not constitute an offer or an invitation to invest in the 
Company.

This presentation may contain projections and forward-looking statements that reflect the Company’s current views with 
respect to the future events and financial performance. These views are based on current assumptions which are subject to 
various risks and uncertainties which may change over time and cause actual results to differ materially from those 
projected. No assurance can be given that future events will occur, that projections will  be achieved, or that the Company’s 
assumptions are correct. 

The information contained in this Presentation does not purport to be all-inclusive or to contain all of the information that 
may be material to an investor’s decision. It should be noted that the information contained in this Presentation is subjected 
to further review, and that such information may be updated and/or amended from time to time as conditions change or 
more information becomes available. Some of those revisions or changes may be material. The figures stated here may also 
be rounded numbers from the actual figures posted in the Company’s financial statements.

Each recipient of this Presentation should therefore perform their own independent analysis of the business, operations, 
financial condition, creditworthiness, status and affairs of Bumitama. Each recipient should also conduct their own enquiries 
into the adequacy, accuracy, and completeness of any information relating to the Company, as the information and data 
contained in this Presentation does not substitute for the recipient’s independent evaluation and analysis.

This presentation is not an offering document and will be updated regularly if deemed necessary.

Thank You
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