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For immediate release

BNC Financial Group Reports Record Earnings for 2011

CEO Jay Forgotson has announced that BNC Financial Group, Inc., the holding company
for The Bank of New Canaan, The Bank of Fairfield and Stamford First Bank, achieved
record earnings in 2011, with a consolidated profit of $2.2 million, an increase of 335%
over 2010.

BNC Financial Group’s assets increased in 2011 by 21% to $477 million and gross loans
grew by 27% to $371 million. The Organization’s Net Interest Margin increased to
4.27%.

Notes Forgotson, “Despite another year of economic challenges, high unemployment and
low interest rates, we experienced significant increases in our deposits and exceptional
loan growth resulting from our visibility and superior level of service. Our financial
achievement is particularly gratifying because of the financial support that we have been
able to provide to the local economy through small business lending.”

In January 2012, the Organization received national recognition when it was ranked
second of top performing lenders nationwide under the U.S. Treasury Department’s
Small Business Lending Fund, an initiative designed to provide loans to qualifying
businesses.

Added Forgotson, “During 2011, The Bank of New Canaan, named the “#1 Community
Bank in Connecticut” by the Commercial Record, saw solid growth and strong
profitability with net income of $2.8 million. The Bank of Fairfield reached a milestone
of $100 million in assets in June 2011, and remained consistently profitable throughout
the year. Stamford First Bank, a division of The Bank of New Canaan, celebrated its first
anniversary at the end of July, and showed $53 million in gross loans and $65 million in
deposits at year-end. We anticipate that Stamford First Bank will be profitable in 2012.”

In recapping BNC Financial’s successful year, Forgotson notes, “We believe that our
overall steady growth reflects our continued ability to balance the financing that we
provide to the communities we serve with an expertise in delivering consistently high
quality loans on a timely basis. While loan growth is an important component of our
success, we are also proud of the relationships that we continue to develop and grateful to
the communities for their support.

208 Elm Street, New Canaan, CT 06840 M  Telephone: 203-972-3838 ™ Fax: 203-966-7473



As the only independent hometown commercial banks in the towns they serve, The Bank
of New Canaan, The Bank of Fairfield and Stamford First Bank are committed to
providing the highest possible level of customer service and adding value to their
respective communities. More information about the banks can be found at
www.bankofnewcanaan.com, www.thebankoffairfield.com and
www.stamfordfirstbank.com.

Please refer any questions on this Press Release to Merrill J. Forgotson, CEO, or Ernest J.
Verrico, Senior Vice President, BNC Financial Group at (203) 966-3838.

This press release may contain certain forward-looking statements about the Company. Forward-
looking statements include statements regarding anticipated future events and can be identified by the
JSact that they do not relate strictly to historical or current facts. They often include words such as
“believe,” “expect,” “anticipate,” “estimate,” and “intend” or future or conditional verbs such as “will,”
“would,” “should,” “could,” or “may.” Forward-looking statements, by their nature, are subject to risks
and uncertainties. Certain factors that could cause actual results to differ materially from expected
results include increased competitive pressures, changes in the interest rate environment, general
economic conditions or conditions within the securities markets, and legislative and regulatory changes
that could adversely affect the business in which the Company and its subsidiaries are engaged.
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