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ORDER SUMMARY  
Consumer Services Division Case Number C-24-3790  

Consent Orders resolve investigations. In these, companies and individuals work with us to agree to terms that 
resolve the alleged issues in the investigation. 

Name Huy Huynh Nguyen, NMLS #259303 
Order Number C-24-3790-24-CO01
Date issued 11/13/2024 

What does this Consent Order require? 

Respondent’s loan originator license application is withdrawn.
Respondent must not apply to the Department for any license until 11/13/2029
Respondent is not allowed to participate in loan originating in Washington before 11/13/2029
and until he receive  a loan originator license.
Respondent must provide accurate and complete information in his license application and on
NMLS.
Respondent will update and correct his responses to the criminal disclosure questions in 
NMLS.

Need more information? 

You can contact the Consumer Services Division, Enforcement unit at (360) 902-8703 or 
csenforcecomplaints@dfi.wa.gov. Please remember that we cannot provide financial or legal advice to 
members of the public. We also cannot release confidential information. 
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13th November

_____________
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STATE OF WASHINGTON 
DEPARTMENT OF FINANCIAL INSTITUTIONS 

DIVISION OF CONSUMER SERVICES 
 
IN THE MATTER OF INVESTIGATING: 
The mortgage loan originator license application 
under the Mortgage Broker Practices Act of 
Washington by: 
 
HUY HUYNH NGUYEN, 
NMLS #259303, 
 
 Respondent. 

 No. C-24-3790-24-SC01 
 
STATEMENT OF CHARGES and  
NOTICE OF INTENT TO ENTER  
AN ORDER TO DENY APPLICATION FOR 
LICENSE and RECOVER COSTS AND 
EXPENSES 

INTRODUCTION 

Pursuant to RCW 19.146.220 and RCW 19.146.223, the Director of the Department of 

Financial Institutions of the State of Washington (Director) is responsible for the administration of 

chapter 19.146 RCW, the Mortgage Broker Practices Act (Act).  After investigating pursuant to RCW 

19.146.210, and based upon the facts available as of the date of this Statement of Charges, the 

Director, through his designee, Consumer Services Division Director Ali Higgs, institutes this 

proceeding and finds as follows: 

I. FACTUAL ALLEGATIONS 

1.1 Respondent. Huy Huynh Nguyen (Respondent) submitted an application to the Department 

of Financial Institutions of the State of Washington (Department) for a license to conduct the 

business of a mortgage loan originator.  The license application was received by the Department, 

through the Nationwide Multistate Licensing System (NMLS),1 on or about April 4, 2024. 

1.2 Prior Criminal Conviction. On or about September 13, 2011, Respondent pled guilty to a 

felony  in the United States District Court, Western 

District of Washington. 

 
1 The Nationwide Multistate Licensing System is a multistate licensing system developed and maintained by the 
Conference of State Bank Supervisors for licensing and registration. 
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1.3 Omission and False Statement to the Department. On or about April 4, 2024, Respondent 

submitted his application through NMLS for the Department to review. Under the disclosure question 

there is a subsection for criminal disclosures. Question (F)(1) asks, “Have you ever been convicted of 

or pled guilty or nolo contendere (“no contest”) in a domestic, foreign, or military court to any 

felony?” The Respondent answered, “No” to the question. The Respondent did not disclose his felony 

conviction described in the previous paragraph to Question (F)(1).  

II. GROUNDS FOR ENTRY OF ORDER 

2.1 Requirement of No Prior Convictions. Based on the Factual Allegations set forth in Section 

I above, Respondent fails to meet the requirements of RCW 19.146.310(1)(d)(ii) and WAC 208-660-

350(2)(c) by having been convicted of a felony  

at any time preceding the date of application. 

2.2 Requirement to Provide Information on License Application. Based on the Factual 

Allegations set forth in Section I above, Respondent fails to meet the requirements of RCW 

19.146.300(1) and (2), and RCW 19.146.310(1)(b) by failing to provide an accurate and complete 

license application in the form prescribed by the Director or NMLS. 

2.3 Requirement to Demonstrate Financial Responsibility, Character, and General Fitness. 

Based on the Factual Allegations set forth in Section I above, Respondent fails to meet the 

requirements of RCW 19.146.310(1)(g) and WAC 208-660-350(2)(a) by having not demonstrating 

the financial responsibility, character, and general fitness that commands the confidence of the 

community and not creating a belief that you will conduct business honestly and fairly within the 

purposes of the Act. 

III. AUTHORITY TO IMPOSE SANCTIONS 

3.1 Authority to Deny Application for Loan Originator License. Pursuant to RCW 

19.146.220(1), the Director may deny licenses to loan originators.  Pursuant to RCW 19.146.310(2), 



 

STATEMENT OF CHARGES 
C-24-3790-24-SC01 
HUY HUYNH NGUYEN 

3 DEPARTMENT OF FINANCIAL INSTITUTIONS 
Division of Consumer Services 

PO Box 41200 
Olympia, WA  98504-1200 

(360) 902-8703 
 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

if the Director does not find the conditions of RCW 19.146.310(1) have been met, the Director shall 

not issue the loan originator license and shall notify the loan originator applicant of the denial. 

3.2 Authority to Recover Costs and Expenses. Pursuant to RCW 19.146.221(2), the Director 

may recover the state’s costs and expenses for prosecuting violations of the Act. 

IV. NOTICE OF INTENT TO ENTER ORDER 

Respondent’s violations of the provisions of chapter 19.146 RCW and chapter 208-660 WAC, 

as set forth in the above Factual Allegations, Grounds for Entry of Order, and Authority to Impose 

Sanctions, constitute a basis for the entry of an Order under RCW 19.146.220, RCW 19.146.221, 

RCW 19.146.223, and RCW 19.146.310.  Therefore, it is the Director’s intention to ORDER that: 

4.1 Respondent Huy Huynh Nguyen’s application for a license to conduct the business of 
a mortgage loan originator be denied. 
 

4.2 Respondent Huy Huynh Nguyen pay the Department’s costs and expenses for 
prosecuting violations of the Act in an amount to be determined at hearing or by 
declaration with supporting documentation in event of default by Respondent. 

// 
 
// 
 
// 
 
// 
 
// 
 
// 
 
// 
 
// 
 
// 
 
// 
 
// 
 
// 
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V. AUTHORITY AND PROCEDURE

This Statement of Charges and Notice of Intent to Enter an Order to Deny License 

Application (Statement of Charges) is issued pursuant to the provisions of RCW 19.146.220, RCW 

19.146.221, RCW 19.146.223, and RCW 19.146.230, and is subject to the provisions of chapter 

34.05 RCW (The Administrative Procedure Act).  Respondent may make a written request for a 

hearing as set forth in the NOTICE OF OPPORTUNITY FOR HEARING accompanying this 

Statement of Charges. 

Dated this 19th day of September, 2024. 

_ _____________________ 
ALI HIGGS, Director 
Division of Consumer Services 
Department of Financial Institutions 

Presented by: 

_______________________________
LAURA J. DRABANDT 
Financial Legal Examiner 

Reviewed by: 

_______________________________
DREW STILLMAN
Financial Legal Examiner Supervisor 

Approved by: 

______
JAMES R. BRUSSELBACK 
Acting Enforcement Chief 
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