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Safe Harbor

Copyright © 20624 Palantir Technologies Inc. ("Palantir").

This presentation contains “forward-looking” statements within the meaning of the federal securities laws, and these statements involve substantial risks and uncertainties. All
statements other than statements of historical fact could be deemed forward-looking, including, but not limited to, statements regarding our financial outlook, product
development, distribution, and pricing, expected benefits of and applications for our software platforms, business strategy and plans (including strategy and plans relating to our
Artificial Intelligence Platform (“AlIP”), sales and marketing efforts, sales force, partnerships, and customers), investments in our business, market trends and market size,
expectations regarding any current or potential customers, partnerships, or other business relationships or initiatives, opportunities (including growth opportunities), our
expectations regarding our existing and potential investments in, and commercial contracts with, various entities, our expectations regarding macroeconomic events, our
expectations regarding potential eligibility or inclusion in market indices, our expectations regarding our share repurchase program, and positioning, as well as assumptions relating
to the foregoing. Forward-looking statements are inherently subject to risks and uncertainties, some of which cannot be predicted or quantified. In some cases, you can identify
forward-looking statements by terminology such as “guidance,” “expect,” “anticipate,” “should,” “believe,” “hope,” “target,” “project,” “plan,” “goals,” “estimate,” “potential,” “predict,”
“may,” “will,” “might,” “could,” “intend,” “shall,” and variations of these terms or the negative of these terms and similar expressions. You should not put undue reliance on any
forward-looking statements.
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Forward-looking statements should not be read as a guarantee of future performance or results and will not necessarily be accurate indications of the times at, or by, which such
performance or results will be achieved, if at all. Forward-looking statements are subject to a number of risks and uncertainties, many of which involve factors or circumstances that
are beyond our control. Our actual results could differ materially from those stated or implied in forward-looking statements due to a number of factors, including but not limited to
risks detailed in our filings with the Securities and Exchange Commission (the “SEC”). You can locate these reports on our investor relations website (investors.palantir.com) or on
the SEC website (www.sec.gov). If the risks or uncertainties ever materialize or the assumptions prove incorrect, our results may differ materially from those expressed or implied by
such forward-looking statements. Except as required by law, we assume no obligation and do not intend to update these forward-looking statements or to conform these
statements to actual results or to changes in our expectations.

We use the non-GAAP financial measures adjusted free cash flow and adjusted free cash flow margin; adjusted gross profit and adjusted gross margin; billings; adjusted operating
income and adjusted operating margin; adjusted earnings per share (“EPS”), diluted; and adjusted expenses to help us evaluate our business, identify trends affecting our business,
formulate business plans and financial projections, and make strategic decisions. Our definitions may differ from the definitions used by other companies and therefore
comparability may be limited. In addition, other companies may not publish these or similar metrics. Further, these metrics have certain limitations in that they do not include the
impact of certain expenses that are reflected in our consolidated statements of operations. Thus, these non-GAAP financial measures should be considered in addition to, not as a
substitute for, or in isolation from, measures prepared in accordance with GAAP. We compensate for these limitations by providing reconciliations of these non-GAAP financial
measures to the most comparable GAAP measures. We encourage investors and others to review our business, results of operations, and financial information in its entirety, not to
rely on any single financial measure, and to view these non-GAAP financial measures in conjunction with the most directly comparable GAAP financial measures.

This presentation may contain statistical data, estimates, and forecasts that are based on independent industry publications or other publicly available information, as well as other
information based on our internal sources. This information involves many assumptions and limitations, and you are cautioned not to give undue weight to these estimates. We have
not independently verified the accuracy or completeness of the data contained in these industry publications and other publicly available information. Accordingly, we make no
representations as to the accuracy or completeness of that data nor do we undertake to update such data after the date of this presentation.

This presentation may also contain links to publicly-available websites, data, or other information. We have not independently verified the accuracy or completeness of such
websites, data, or information and accordingly we make no representations as to their accuracy or completeness nor do we undertake to update such data or information after the
date of this presentation. The inclusion of external links does not constitute endorsement by Palantir of the linked websites or the data or information contained therein.

This presentation may refer to various growth rates when discussing our business. These rates reflect year-over-year comparisons unless otherwise stated.

Any non-Palantir logos or trademarks included herein are the property of the owners thereof and are used for reference purposes only. Such use should not be construed as an
endorsement of the platform and products of Palantir. The appearance of any US Department of Defense (DoD) visual information does not imply or constitute DoD endorsements.

By attending or receiving this presentation you acknowledge that you will be solely responsible for your own assessment of the market and our market position and that you will
conduct your own analysis and be solely responsible for forming your own view of such information, including the potential future performance of our business.
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Q12024 Highlights

— US commercial revenue grew +40% Y/Y and +14% Q/Q to $150 million

— Commercial revenue grew +27% Y/Y and +5% Q/Q to $299 million

— BRevenue grew +21% Y/Y and +4% Q/Q to $634 million

— Closed 87 deals over $S1 million

- US commercial customer count grew +69% Y/Y and +19% Q/Q

— Adjusted operating income of $226 million; 36% margin and the sixth consecutive quarter of expanding adjusted operating margins
- Fifth consecutive quarter of GAAP operating profitability; 13% margin

— Sixth consecutive quarter of GAAP profitability; 17% margin

— Adjusted free cash flow of $149 million; 23% margin

— GAAP EPS of $0.04; Adjusted EPS of $0.08

The value of deals closed reflects the total contract value of contracts that have been entered into with, or awarded by, our government and commercial customers and includes existing contractual obligations and unexercised contract options available to those customers. We define a customer as an organization from
which we have recognized revenue during the trailing twelve months period. Adjusted operating income and adjusted operating margin excludes stock-based compensation expense and related employer payroll taxes. Adjusted free cash flow and adjusted free cash flow margin exclude employer payroll taxes related to
stock-based compensation and purchases of property and equipment. Adjusted EPS excludes stock-based compensation expense, related employer payroll taxes, income tax effects and adjustments, and other nonrecurring items. Please see the appendix for reconciliations of these and other non-GAAP financial

© 2024 Palantir Technologies Inc. measures to the most directly comparable GAAP measures.




Unchecked antisemitism
at US universities mandates
a response.

Last December, we initiated a program
for all university students, regardless of
background, who have been affected by
or are concerned about safety on
campus, inviting them to join Palantir as
University Fellows.

In light of the historical levels of hate
and antisemitism plaguing our
universities, we are expanding and
extending this Fellowship.

Apply here



https://jobs.lever.co/palantir/4779055c-2aa5-4ae6-81d5-9e96f766e795/?lever-origin=applied&lever-source%5B%5D=Job%20Board:%20PALSPRING2024
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Palantir builds
products

to meet the
moment.

THE FIRST
Al WAR

Palantir and other tech
giants are building the future
of battle in Jkrcme

Opinion | Let Al remake the
whole U.S. government (oh,

and save the country)

{_ )\ ByloshTyrangiel

‘_" Columnist | + Follow

March 6, 2024 at 7:15 a.m. EST
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https://time.com/6691662/ai-ukraine-war-palantir/
https://www.washingtonpost.com/opinions/2024/03/06/artificial-intelligence-state-of-the-union/
https://www.bloomberg.com/features/2024-ai-warfare-project-maven/#:~:text=AI%20Warfare%20Is%20Already%20Here,identify%20targets%20on%20the%20battlefield.
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In O1, the US Army awarded
Palantir over $178M to deliver
TITAN Next Generation
Deep-Sensing Capabillity.

As the prime for the Army’s first
Al-defined vehicle, Palantir will provide
the critical foundation to correlate, fuse,

and integrate sensor data for more
advanced beyond-line-of-sight targeting.

See TITAN in action
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https://www.palantir.com/offerings/defense/titan/

Business Update

Palantir
& the UA

How data-driven
acquisition identified over
S90M in savings for the
Department of Veterans
Affairs in six months.

Bead more

© 2024 Palantir Technologies Inc.


https://blog.palantir.com/veterans-affairs-palantir-b8637966e982

Palantir
& Oracle

Partnering to provide secure

cloud and Al solutions that
power businesses and
governments around the world.

Bead more



https://investors.palantir.com/news-details/2024/Oracle-and-Palantir-Join-Forces-to-Deliver-Mission-Critical-AI-Solutions-to-Governments-and-Businesses/
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A1P Bootcamps: Deploying
Full Spectrum AL In Days

*... these AlIP bootcamps are like doing
four months of work in one day...”




N AIP
L Bootcamp

Since launching AIP in mid-2023, we have completed AlP
Bootcamps with 915+ organizations in the United States and

around the world.

“We’re saving about $14M annually, — “In less than four months, we created

and it’s only deployed to a part of our TR\ something from POC all the way to
network.” | production. Palantir has made us

faster and smarter.”

Dave Jackett, T Elaina Wheeldon,
Sr. Director, Supply Chain S, A VP of Data Products,
Digital Transformation Applied Al, & Analytics

“You all have changed the perception of technology delivery.
This Is absolutely game-changing.”

Fred Rothman, L E NN A R
Chief Operating Officer







US commercial continues to accelerate in Q12024 alongside AlP revolution

+40% Y/Y +69% Y/Y +74% Y/Y

US Commercial Revenue US Commercial Customer Count US Commercial Remaining Deal Value
% O/ 19% O/ 14% O/

+14% +19% +14%

US Commercial Revenue US Commercial Customer Count US Commercial Remaining Deal Value

136 $286M

US Commercial Deals Closed 1 2X US Commercial Total Contract Value

+ 94% Y/Y 3-Year US Commercial Customer Count Growth + 1 31 % Y/Y

US Commercial Deals Closed US Commercial Total Contract Value

Remaining deal value (“RDV”) is the total remaining value of contracts as of the end of the reporting period and total contract value (“TCV”) is the total potential lifetime value of contracts entered into with, or awarded by, our customers at the time of contract execution. Except as noted below, RDV and TCV each presume
the exercise of all contract options available to our customers and no termination of contracts. However, the majority of our contracts are subject to termination provisions, including for convenience, and there can be no guarantee that contracts are not terminated or that contract options will be exercised. Further, RDV may
© 2024 Palantir Technologies Inc. exclude all or some portion of the value of certain commercial contracts as a result of our ongoing assessments of customers’ financial condition, including the consideration of such customers’ ability and intention to pay, and whether such contracts continue to meet the criteria for revenue recognition, among other factors.



GAAP Net Income (Loss)

We achieved GAAP profitability for

the sixth consecutive quarter.

°120.0M $105.5M
$93.4M

Our Q12024 GAAP earnings per
share was $0.04, up $0.03 Y/Y.

($60.0M)

($120.0M)

($123.9M)

Q3 2022 Q4 2022 Q12023 Q2 2023 Q3 2023 Q4 2023 Q12024




We achieved GAAP
operating profitability for the
fifth consecutive quarter.

Our 012024 GAAP
operating margin was 13%,
up 1,200 basis points Y/Y.

GAAP Operating Income (Loss)

$100.0M

$80.9M

$80.0M
$65.8M
$60.0M
$40.0M

$40.0M /

$20.0M

($20.0M)
(§17.8M)

($40.0M)

($60.0M)

(§62.2M)
($80.0M)

Q3 2022 Q4 2022 Q12023 Q2 2023 Q3 2023 Q4 2023 Q12024




Rule of 40

02 2022 03 2022 Q4 2022 012023 02 2023 03 2023 Q4 2023 012024

© 2024 Palantir Technologies Inc. Rule of 40 refers to the sum of our revenue growth rate year-over-year and our adjusted operating margin for each of the periods presented.




Commercial Revenue Growth US Commercial Revenue Growth

$299M

$300M $160M

$150M

+27%

$236M +40%

012023 Q12024 012023 Q12024

© 2024 Palantir Technologies Inc.




Government Bevenue Growth US Government Revenue Growth

$275M

$335M $257M

¢" 0 .’
+16% +12%
' $230M ..~

$289M -7

012023 Q12024 012023 Q12024

© 2024 Palantir Technologies Inc.




Total Revenue Growth
Total revenue grew 21% Y/Y

and 4% Q/Q, driven by the
continued acceleration of our
US commercial business.

$525M "

Q12023

+21%

Q12024




We continue to invest
aggressively in AIP and the
US while driving operating
leverage at scale.

012024 adjusted operating income was
S$226M, representing a margin of 36%

$250M ® ADIJUSTED OPERATING MARGIN

$226M

$225M .
$209M 36%

$200M 34%

012023 02 2023 03 2023 Q4 2023 012024




US Commercial Customer Count

TTM ENDED TTM ENDED TTM ENDED TTM ENDED TTM ENDED
MAR 31,2023 JUN 30, 2023 SEP 30, 2023 DEC 31,2023 MAR 31, 2024

© 2024 Palantir Technologies Inc.




Customer Count Commercial Customer Count

TTM ENDED TTM ENDED TTM ENDED TTM ENDED TTM ENDED TTM ENDED TTM ENDED TTM ENDED TTM ENDED TTM ENDED
MAR 31,2023 JUN 30, 2023 SEP 30, 2023 DEC 31,2023 MAR 31, 2024 MAR 31,2023 JUN 30, 2023 SEP 30, 2023 DEC 31,2023 MAR 31, 2024

© 2024 Palantir Technologies Inc.




© 2024 Palantir Technologies Inc.

During O1 2024, we closed

37 deals

of at least S1 million.

10

of which were at least S10 million.

of which were at least S5 million.




We ended O1 2024 with

$3.98B

INn cash, cash equivalents,
and US treasury securities
and no debit.

Cash from Operations and
Adjusted Free Cash Flow

CASH FROM OPERATIONS . ADJUSTED FREE CASH FLOW

36% MARGIN 36% MARGIN

$187M i $189M

23% MARGIN

$149M

20% MARGIN

$130M

012023 012024 012023 Q12024




22024 FY 2024

For second quarter 2024, we expect: For full year 2024, we expect:

— BRevenue of between — BRevenue of between

$649 million — $653 million. $2.677 billion — $2.689 billion.

AN Adjusted income from operations of between US commercial revenue in excess of

$209 million — $213 million. S661 million, representing a growth
rate of at least 45%.

Adjusted income from operations of between

S868 million — S880 million.

Adjusted free cash flow of between

S800 million — $1 billion.

GAAP operating income and net income in each
quarter this year.

© 2024 Palantir Technologies Inc.







Appendix

Additional Metrics and Notes

($ BILLIONS) Q12023 02 2023 03 2023 Q4 2023 012024

Total RPO
Short-Term BRPO

Long-Term BPO

(8§ MILLIONS)

Billings

Net dollar retention was 111% in Q1 2024.

Net dollar retention is calculated as (a) revenue for the trailing twelve months as of each period attributable to the customers as counted for the prior trailing twelve months divided by (b) revenue for the prior trailing twelve months recognized from those same customers.
Remaining performance obligations (“RPO”) reflects the values of contracts that have been entered into with, or awarded by, our government and commercial customers and represents non-cancelable contracted revenue that has not yet been recognized, which includes deferred revenue and, in certain instances,
© 2024 Palantir Technologies Inc. amounts that will be invoiced. We have elected the practical expedient, as permitted under Accounting Standards Codification 606 — Revenue from Contracts with Customers, to not disclose remaining performance obligations for contracts with original terms of twelve months or less.



Appendix

Rule of 40

02 2022 03 2022 Q4 2022 012023 02 2023 03 2023 Q4 2023 012024

Year-Over-Year Revenue Growth

Adjusted Operating Margin

Rule of 40

© 2024 Palantir Technologies Inc.



Appendix

Reconciliation of Cash Flow from Operating Activities to Adjusted Free Cash Flow and Adjusted Free Cash Flow Margin

Adjusted free cash flow margin is calculated as adjusted free cash flow divided by revenue

(S THOUSANDS) Q12023 Q12024

Cash Flow from Operating Activities S 187,376 S 129,579

Add:

Cash Paid for Employer Payroll Taxes Related to Stock-Based Compensation

Less:

Cash Used to Purchase Property and Equipment (2,664)

Adjusted Free Cash Flow S 188,897 S 148,634

Adjusted Free Cash Flow Margin 36% 23%

© 2024 Palantir Technologies Inc.



Appendix

Reconciliation of Gross Profit to Adjusted Gross Profit & Adjusted Gross Margin
Excluding Stock-Based Compensation

Adjusted gross margin is calculated as adjusted gross profit divided by revenue

($ THOUSANDS) Q12023 Q12024

Gross Profit 417 541 S 518,082
Add:

Stock-Based Compensation

Adjusted Gross Profit S 426,718 S 528,498

Adjusted Gross Margin S 83%

© 2024 Palantir Technologies Inc.



Appendix

Reconciliation of Income from Operations to Adjusted Operating Income and Adjusted Operating Margin

Excluding Stock-Based Compensation and Related Employer Payroll Taxes

(6§ THOUSANDS) Q12023 Q2 2023 Q3 2023 Q4 2023 Q12024

Income From Operations

Add:

Stock-Based Compensation 114,714 114,201 114,380 132,608 125,651

Employer Payroll Taxes Related to Stock-Based Compensation 6,285 10,760 8,909 10,953 19,926

Adjusted Operating Income S 125114 $ 135,035 S 163,272 $ 209,355 S 226,458

Adjusted Operating Margin 24% PASY 29% 34% 36%

© 2024 Palantir Technologies Inc.



Appendix

Reconciliation of GAAP Earnings Per Share, Diluted to Adjusted Earnings Per Share, Diluted

(AMOUNTS IN THOUSANDS, EXCEPT PER SHARE AMOUNTS)

Net Income Attributable to Common Stockholders

Add / (Less):

Stock-Based Compensation

Employer Payroll Taxes Related to Stock-Based Compensation

Income Tax Effects and Adjustments [1]

Adjusted Net Income Attributable to Common Stockholders, Diluted
Weighted-Average Shares Used in Computing GAAP Earnings Per Share, Diluted

Adjusted Weighted-Average Shares Used in Computing Adjusted Earnings Per Share, Diluted

Q12023

16,802

114,714
6,285
(30,400)
107,401
2,217,439

2,217,439

$

Q12024

105,530

125,651
19,926
(54,170)
196,937
2,400,107

2,400,107

Adjusted Earnings Per Share, Diluted

1] Income tax effect is based on an estimated long-term annual effective tax rate of 23.0% for the periods ended 2024 and 2023. The Company’s estimated long-term annual effective tax rate excludes
© 2024 Palantir Technologies Inc. certain noncash items, such as stock-based compensation, and is used in order to provide consistency across periods by eliminating the effects of certain items, such as changes in the tax valuation allowance.

0.05

0.08




Appendix

Reconciliation of Revenue to Billings

($ THOUSANDS) Q12023 Q2 2023 03 2023 Q4 2023 012024

Revenue S 525,186 $ 533,317 S 558,159 S 608,350 S 634,338

Change in Contract Liabilities 88,614 69,952 (8,199) (3,354) (9,051)

Billings S$ 613,800 $ 603,269 S 549,960 S 604,996 S 625,287

© 2024 Palantir Technologies Inc.



Appendix

Reconciliation of Cost of Revenue and Total Operating Expenses to Adjusted Expenses

(s THOUSANDS)

Total Expenses
Less:
Stock-Based Compensation

Employer Payroll Taxes Related to Stock-Based Compensation

Adjusted Expenses S

© 2024 Palantir Technologies Inc.

Q12023

521,071

114,714

6,285

400,072

S

S

Q4 2023

542,556

132,608

10,953

398,995

S

S

Q12024

553,457

125,651

19,926

407,880




