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FORWARD LOOKING STATEMENTS AND NON-GAAP INFORMATION

This presentation contains “forward-looking” statements that are based on our beliefs and assumptions and on information currently available to us. Such forward-looking
statements include statements concerning our possible or expected future financial or operating results, business strategies, product development plans, technical and business
advantages, competitive position, industry trends and potential growth opportunities. Forward-looking statements include all statements that are not historical facts and can be

identified by terms such as “anticipate,” “believe,” “could, potential,” “predict,” “project,” “should,” “will,” “would” or similar expressions
and the negatives of those terms.
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seek,” “estimate,” “intend,” “may,” “plan,
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Forward-looking statements involve known and unknown risks, uncertainties and other factors that may cause our actual results, performance or achievements to differ materially
from any future results, performance or achievements expressed or implied by the forward-looking statements, including risks, uncertainties and other factors relating to our
expansion and growth, our plans for international expansion, our expected growth investments and spending, fluctuations in our revenue and operating results, our technological
leadership and market opportunity, introduction of new functionality and products, product acceptance and our products and business model, customer spending priorities, our
competitive position, the effects of competition and industry dynamics, and relationships with third parties, including channel partners and customers. Additional risks, uncertainties
and other factors are included under the captions "Risk Factors" and "Management's Discussion and Analysis of Financial Condition and Results of Operations," in our reports and
registration statement previously filed with the SEC, which is available on our website at investor.purestorage.com and on the SEC's website at www.sec.gov.

Forward-looking statements represent our beliefs and assumptions only as of the date of this presentation. Except as required by law, we assume no obligation to update these
forward-looking statements publicly, or to update the reasons actual results could differ materially from those anticipated in the forward-looking statements, even if new
information becomes available in the future.

This presentation includes certain non-GAAP financial measures as defined by SEC rules. As required by Regulation G, we have provided reconciliations of those measures to the
most directly comparable GAAP measures, which are available in the Appendix. We have not reconciled guidance for non-GAAP gross margin and non-GAAP operating margin to
their most directly comparable GAAP measures because items such as stock-based compensation expense that impact these measures are not within our control and/or cannot

be reasonably predicted. Accordingly, a reconciliation of the non-GAAP financial measure guidance to the corresponding GAAP measures is not available without unreasonable
effort.
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QO1 KEY HIGHLIGHTS
“iav | Growri | customers | Leverace | “uiauioiry

$24B

In disruption

by
flash and cloud

$139.9M

Total revenue

89%

Revenue
growth Y/Y

© 2016 PURE STORAGE INC.

>1,950

Customers
(+124% Y/Y)

“S$12

Incremental purchases
from top 25 customers
within 18 months of
initial purchase

72

Fortune 500
customers
(+60% YY)

66.5%

GAAP gross margin
(+6.5ppts YY)

+19.5ppts

Y/Y improvement
in GAAP operating
margin

$6.8M

Cash flow from
operations
(+5% of revenue)

Non-GAAP

67.3%

Non-GAAP gross
margin* (+6.8ppts Y/Y)

+23.8ppts

Y/Y improvement
in non-GAAP
operating margin®

-$17.6M

Free cash flow*
(-13% of revenue)

SGO07M

Cash and investments
at quarter end
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QUARTERLY REVENUE

m Support Revenue ($ in millions) $150.2

m Product Revenue ($ in millions) $139.9

$131.4

$34.8
$24.6

¢ $43.8
3141
$22.1
FY15 - Q1 FY15 - Q2 FY15 - Q3 FY15 - Q4 FY16 - Q1 FY16 - Q2 FY16 - Q3 FY16 - Q4 FY17 - Q1
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89%

Y/Y total revenue growth
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CUSTOMERS

m # of Customers

>300
FY15 - Q1 FY15 - Q2 FY15 - Q3 FY15 - Q4 FY16 - Q1 FY16 - Q2 FY16 - Q3 FY16 - Q4 FY17 - Q1
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>1,100

Adds Y/Y,124% Y/Y

“$12

Incremental purchases
from top 25 customers
within 18 months of initial
purchase

72

Fortune 500 customers
+60% Y/Y
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NON-GAAP GROSS PROFIT & MARGIN

mNon-GAAP Gross Profit ($ in millions)

+6.8

PPTS Y/Y

©-Non-GAAP Gross Margin (%)

$19.8

$13.2

FY15 - Q1 FY15 - Q2 FY15 - Q3 FY15 - Q4 FY16 - Q1 FY16 - Q2 FY16 - Q3 FY16 - Q4 FY17 - Q1

See GAAP to non-GAAP reconciliation in Appendix
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NON-GAAP OPERATING EXPENSE AS PERCENTAGE REVENUE

mWG&A mR&D mS&M

156.4%
146.5%

126.0%
120.1%

131% 13.7%

FY15 - Q1 FY15 - Q2 FY15 - Q3 FY15 - Q4 FY16 - Q1 FY16 - Q2 FY16 - Q3 FY16 - Q4 FY17 - Q1

See GAAP to non-GAAP reconciliation in Appendix

7 © 2016 PURE STORAGE INC. o PURE STO RAG Eﬁ



NON-GAAP OPERATING LOSS & MARGIN

FY15 - Q1 FY15 - Q2 FY15 - Q3 FY15 - Q4 FY16 - Q1 FY16 - Q2 FY16 - Q3 FY16 - Q4 FY17 - Q1

Q1 FY17

+23.8

PPTS Y/Y

-$51.6
-102.8%

m Non-GAAP Operating Loss ($ in millions)
©-Non-GAAP Operating Margin (%)

See GAAP to non-GAAP reconciliation in Appendix
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FREE CASH FLOW

FY15 - Q1 FY15 - Q2 FY15 - Q3 FY15 - Q4 FY16 - Q1 FY16 - Q2 FY16 - Q3 FY16 - Q4 FY17 - Q1

$321 "

Q1 FY17

m Free Cash Flow ($ in millions)

0-Free Cash Flow as a % of Revenue

T19.

PPTS Y/Y

-$45.3 -$45.5

-147.8%

(@) Q2 FY15 FCF excluded $27.6 million of cash paid in connection with a tender offer.

(b) Q3 FY16, Q4 FY16 and Q1 FY17 FCF included $2.2 million, $10.3 million and -$8.7 million of ESPP impact, respectively. Excluding ESPP impact, free cash flow would have
been -$15.2 million, $21.8 million and -$8.9 million, respectively.
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GUIDANCE

Q2 FY17 Guidance

$153M to $S157M

Revenue

65% to 68%

Non-GAAP Gross Margin®

-30% to -26%

Non-GAAP Operating Margin®

*We have not reconciled guidance for non-GAAP gross margin and non-GAAP operating margin to their most directly comparable GAAP measures because
items such as stock-based compensation expense and payroll tax expense related to stock-based activities that impact these measures are not within our

control and/or cannot be reasonably predicted. Accordingly, a reconciliation of the non-GAAP financial measure guidance to the corresponding GAAP
measures is not available without unreasonable effort.
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NON-GAAP OPERATING MARGIN
GUIDANCE

FY15 FY16 FY17 (Guidance)

28.0%" Investment focus
(notably Sales and
-61.0%* Marketing)

Revenue focus
(sales investments
start becoming fully
ramped)

-89.6%"

m Q2

m Full fiscal year

We have not reconciled guidance for non-GAAP gross margin and non-GAAP operating margin to their most directly
comparable GAAP measures because items such as stock-based compensation expense and payroll tax expense
related to stock-based activities that impact these measures are not within our control and/or cannot be reasonably *See GAAP to non-GAAP reconciliation in Appendix

predicted. Accordingly, a reconciliation of the non-GAAP financial measure guidance to the corresponding GAAP  « panresents operating margin at midpoint of
measures is not available without unreasonable effort. guidance
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LONG-TERM TARGET OPERATING MODEL

(Non-GAAP)
P 0 N 17
Gross Margin 62% 67% 63 - 68%
S&M* 51% 54% - 25 - 30%
R&D* 31% 29% - 15 - 20%
G&A* 12% 13% - 5 - 7%
Operating Margin (32%) (29%) - 15 - 20%

Sustained Free Cash Flow Positive Second Half of Calendar Year 2017
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APPENDIX

Q1 FISCAL 2017 RESULTS

PURESTORAGE



GAAP TO NON-GAAP RECONCILIATION

GROSS MARGIN

($ in thousands) OFYI5 (%) OQ2FY5 (% O3FY5 (%) OQ4FY5 (% FYI5 (% OIFY16 (% OQ2FY6 (% O3FY6 (% O4FY6 (%) FYe (% OQIFY17 (%)
Product gross margin (GAAP) $12373 558% $18272 588% $27077 6519% $336B9 553% $9141 590% $40906 64.3%  $43551 612% $7I578 G30% $B6B2E  652% $242863 646% $77696 695%
Add: SBC 73 03% 156 0.5% /00 39 % 303 0.2% 56 01% 40 00% 43 0 37 % e % 02 0%
Product gross margin (non-GAAP)  $12.446  561% $18428 593% $27M2 620% $33728 553% $91714 590% $40962 644% $43591 612%  $TI621  G63I% $86,065 G6A3% $243139 647% $77798 G696
Support gross margin (GAAP) $637 277%  $548  14.9%  $1609 296% $2644 330% $5488 250% $3535 338%  $5972 443%  $8733  491%  $M3I37  495% $29577 458% $15316  545%
Add: SBC B 34% B2 221% 59 29% 26 27% 1273 65% 333 30% 521 39% 657 37% 877  39% 2388 37% 1051 37
Support gross margin (non-GAAR)  $773 300%  $1360 370%  $1768 325% $2860 357% $6761 345% $3868 370%  $6493 482% $9390 528%  $12214  534% $31965 495% $16367 580%
Total gross margin (GAAF) $13060 530% $18.820 541% $28686 583% $36333 552% $96,899 555% $44441 600% $49523 585%  $BO3N  610%  $98165  653% $272440 619% $93012  66.5%
Add: SBC B9 06% 963 265% 194 04% 255 (4% 1576  09% 389 05% 561 07% 700 06%  10M  07¥ 2664 06% 1153 08%
Total gross margin (non-GAAF) $13.219 536% $19788 56.9% $288B0 557% $36588 556% $98475 564% $44830 605% $50084 592%  $310NM  617%  $99179 660% $275104 625% $94165  673%
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OPERATING EXPENSES & OPERATING MARGIN

GAAP TO NON-GAAP RECONCILIATION

As &
As % of As % of As % of As % of Az % of As % of of % of As % of % of Az % of
Total Totof Total Totof Total Totof Total Total Total Totai Total

Rewven Rewveny Rewvenu Rewven Rewvernru Rewvenu Rewven Rewvern Rewvenu Rever Revernu
(8 in thousgnds) YIS we Q2FYIS e Q3 FY15 £ O3FY1S  ue EY15 e o1 FY16 e Q2FY1I6 we QIFYIG we OSFFYIG e FY16 we  O1FY17 e
RED (GAAF) $12,807 520% $27726 TFO9B% $22863 465% $293N 445% §92707 531% $31682 428% S38B)188 450% S43065 328%  $53 70 3I5EX PLE645S  ITEE 52500 2 3IT5%
Less: SBEC -2432 -09% 12715 -366% -3399 -£.9% -390 -60% 22512 -129% 3625 2 -409% -6 804 -BO0% -8.195 -62% -12,51 -8.4% - 125 0% -N220 -B.0%
Less: Payroll tax related to stock-ba - - - - - = - - - - - - - - - - -24 LOE
RED {non-GAAF) $10375  4290% 15011 422% $19464 306% $25345 JES5E FF0195  402% $2B0S7 379X $313B4 27 $348T0  FEEeE 341199 274% $135510 J0E8E $41248 2405%
SEM (GALAP) 825N 1019% $46448 I1336% 538224 FA7E 42533 B4 8152320 E73% $4B327 S£52% §595T7 F03% 5653802 486% S62927 459% S240574 S54F% 582818 5452%
Less: SBC 1426 -5.9% -15,925 -458% -2,315 =75 2790 42% Z24ask -129% 0 3444 4E6% -2.536  -20% -4 559 -25% -0, 427 -4.3% -1g9ek -3E8% -123TF -L.2%
Le=s: Payroll tax related to stock-ba - - - -5 - - - - - - - - - -5 - - -457 -0L3%
SEM (non-GAAP) $23679 SE0% S30523 B7EE $35909 FR0% $39743 S04% 851292854 2 F94% $44 383 0 S0F% 556981 E73%  $59.244 450% §52.500 416% 8223608 L08% §75122 537%
GEA (GALF) $4925 200% $9.494 273% $7.415 I51%  $10520 18.0% $32,354 18.5% $12692 iE $15227 18.0% $29022 2271%  $18.461 12.3% 875402 ik 821,482 15.4%
Less: SBEC -424 1.7 4084 -T1LE%: -823 1.7 148 -18% -6.479 IEY -1,441 -1.9% 1,895 -2.3% -2 085 -16% -2,075 145 -7460 L7 2,624 -L8%
Less: Payroll tax related to stock-ba - - - - - = - - - - - - - - - - -14 [
Less: Mon-cash charge for eguity
grant to Pure Good Foundation - - - - - - - - - - - -5 - -& -1M.900 -8% - - 0 -27% - -
GEA mon-GAAP) $4501 183% $5.410 155% $6,592 245 $9372 M42% §25875 4.9% $NzI: 152%  $13.328 157% $15.037 I14% $§16,386 10.9% $56042 127% 318944 12.5%
Total operating expense (GAAP) $42847 17328% S§B366E 2407% S6BS0Z2 [393% S§B8B2364 1251% 8277381 1589% 592701 12571% SN25932 [334% $1352890 1034% 541098 2 S539% S54B2621 1W096% 156792  1120%
Less: SBC 2292 -I74% 0 32724 -040% -6,537 -13.3% 2904 -120% 51457 -284%  -BATO -114% 11,239 -13.2% {48359 -12% 21013 -40% 55561 -126% 205981 -TLOE
Le=s: Payroll tax related to stock-ba - - - & - = - - - & - - - & - - -505 -0L3%
Less: Mon-cash charge for eguity
grant to Pure Good Fowndation - - - - - -5 - -5 - -5 - 0% - - -M.900 -81% - - NS00 -27% - -
Total cperating expense (non-GAAF $38 555 1564% S$50944 7M465% 56561965 1260% %7440 N3 822592 12405% $82423 1N37%  S101692 1200% 5109151 B530% $12008%5 700% 415160 S4.2% S135312 0657%
Chperating boss (GAAF) -$29787 -1208% -$64.848 -1865% -$39816 -809% -$45031 -599% -518048 -1025% -$48.260 557 -$63409 -F40% -§55579 423% -$42933 -286% 5210081 -477% -863786 4LE%
Add: SBC 4451 18.0% 33692 96.9% 6731 -136% 8159 124% 53033 I04% 8,859 ek nNatt  12.9% 15,535 nexs 22027 s BR225 122% 0 22134 15.8%
Add: Payrodl tax related to stock-ba: - -5 - -% - -5 - -% - & - - - -% - -% S05 L 3
Add: Non-cash change for equity
grant to Pure Good Foundation - -7 - - - -7 - - - - - -7 - -% N, 900 5 - - NS0 27k - 0%
Cperating boss {non-GAAP) -$25336 -1028% -$3156 -896% -§33085 -673% -§37872 -575% -§127449 730X -$E|'EI.-'-'I{=I‘I|. -522% 851609 -£10% -$28140 -214% 820906 -120% -$140056 -318%  -$41147 -204%
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FREE CASH FLOW

GAAP TO NON-GAAP RECONCILIATION

(% in millions)

Cash provided by (used in) operations

Less: Capital expenditures

Flus: Cash paid in connection with a tender offer

Free cash flow (non-GAAP)
Adjust: ESPP impact

Free cash flow without ESPP impact (non-GAAF)

Free cash flow as % of revenue

Free cash flow withouwt ESPP impact as % of revenue

Q1 FM5s QZFY1E Q3PFME Q4 FY15 Q1FYMe Q2ZFYi1e Q3IFMe Q4FYi1e  Q1FY17
-$26.9 -$56.1 -$26.7 -534.0 -3141 -$30.4 -35.4 3420 $6.8
-9.5 -9.6 -1M.7 -1.3 6.5 151 -15 -9.9 -24.4
- 276 - - - - - - -
-35.4 -38.1 -38.4 -45.3 -20.9 -45.5 -13.0 321 -176
- - - - - - -2.2 -10.3 8.7
-$36.4 -$10.5 -$358.4 -$45.3 -$20.9 -$45.5 -$15.2 $218 -$8.9
-1458% -108.7% -F8.0% -68.9% -28.2% -23.7% -0.9% 21.4% -12.6%
-1458% -108.7% -F8.0% -68.9% -28.2% -23.7% -11.6% 14.5% -£6.3%
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