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reinsurer headquartered in Bermuda. The Company’s 
total return business model combines strong 
underwriting talent with market-leading investment 
management provided by Third Point LLC.
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2019 FINANCIAL HIGHLIGHTS

(1)  Basic Book Value Per Share, Diluted Book Value Per Share and Return on Beginning Shareholders’ Equity attributable to Third Point Re 
common shareholders are non-GAAP financial measures. There are no comparable GAAP measures. In the year ended December 31, 2019,  
we changed our method for calculating the impact of options and warrants on diluted book value per share to the treasury stock method. 
Please see the disclosure on non-GAAP Financial Measures included in Part II, Item 7, Management's Discussion and Analysis of Financial 
Condition and Results of Operations in Form 10-K included in this Annual Report for additional information and reconciliations to the  
most comparable GAAP measures.

Years ended Dec 31

2019 2018 2017

Selected Statement of Income (Loss) Data:

Gross Premiums Written $ 631,846 $ 578,252 $ 641,620

Net Premiums Written $ 622,581 $ 558,357 $ 639,145

Net Premiums Earned $ 700,142 $ 621,442 $ 547,058

Net Investment Income (Loss) $ 282,560 $ (251,433) $ 391,953

Net income (loss) available to Third Point Re 
common shareholders

$ 200,619 $ (317,692) $ 277,798

Selected Balance Sheet Data:

Total Assets $ 3,439,694 $ 3,086,234 $ 4,671,794

Total Shareholders’ Equity $ 1,414,074 $ 1,204,574 $ 1,661,496

Per Common Share Data:

Basic earnings (loss) per share available to Third 
Point Re common shareholders

$ 2.18 $ (3.27) $ 2.71

Diluted earnings (loss) per share available to 
Third Point Re common shareholders

$ 2.16 $ (3.27) $ 2.64

Basic Book Value Per Share (1) $ 15.37 $ 13.15 $ 16.33

Diluted Book Value Per Share (1) $ 15.04 $ 12.98 $ 15.71

Selected Ratios:

Loss and Loss Expense Ratio 57.6 % 70.6 % 67.6 %

Acquisition Cost Ratio 42.2 % 33.2 % 34.5 %

Composite Ratio 99.8 % 103.8 % 102.1 %

General and Administrative Expense Ratio 3.4 % 3.0 % 5.6 %

Combined Ratio 103.2 % 106.8 % 107.7 %

Net Investment Return 12.8 % (10.8) % 17.7 %

Return on beginning shareholders’ equity attributable 
to Third Point Re common shareholders (1)

16.7 % (20.0) % 20.1 %



A MESSAGE  
FROM THE CEO

As I reflect on the year just past and the opportunities ahead, I am struck by the rapid change being 

driven by the spread of Covid-19 and its impact on how we work and live.  The health and safety of our 

staff, their families and our customers continues to be of paramount importance and is our priority 

during this challenging time. While we work to protect our community, we also remain focused on 

evolving our Company towards a more balanced and diversified business with both underwriting and 

investments expected to contribute value through the cycle. 

Clear signs of our progress can be seen in our full year 2019 results as we reported a 103.2% combined 

ratio for the year, a significant improvement over 2018. Our full year net income was $201 million 

and our return on equity was an industry leading 16.7%, benefitting from strong performance by our 

investment manager, Third Point LLC.  We continue to expect the changes in our strategy to result in 

underwriting profitability in 2020 and are targeting a mid-90s combined ratio over time as we strive to 

deliver value from both sides of our balance sheet. 

These results would not have been possible without the hard work of our talented team, whom I would 

like to personally thank for their incredible efforts this past year. Their contributions have helped to 

position our company for continued success.

We have recruited talented and respected professionals to expand our underwriting team as our 

strategy evolves. David Govrin joined the company from Berkshire Hathaway in 2017 and David Drury, 

previously of Chubb, joined us in 2018. Together, they have expanded our U.S. platform, including building 

our property catastrophe portfolio with $68 million of written premium in 2019.

Dear Fellow Shareholders,
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We also hired Tracey Gibbons and her specialty reinsurance team from Allied World in April 2019. 

Tracey’s team specializes in workers’ compensation catastrophe, personal accident / life catastrophe, 

and other niche lines of specialty business. In combination with the re-shaping of our existing portfolio, 

these new lines of business are important drivers of our improving underwriting profitability.

In July 2019, we recruited David Sinclair from TransRe to help build out our specialty treaty reinsurance 

business as well as add to our capital investment initiatives. These initiatives target strategic 

investments that provide us with unique access to distribution, from which comes the potential for 

significant reinsurance premium volume at attractive margins. We are developing a robust and focused 

pipeline of these opportunities and expect this to become a more meaningful part of our overall 

premium volume over the next two years. 

During 2019, we also further strengthened the company’s governance and oversight having added 

Siddhartha (Sid) Sankaran, former CFO of AIG, and Joseph (Joe) Dowling, Brown University’s Investment 

Office CEO, to our Board as independent directors. They bring valuable experience and perspective.

The calibre of the new talent we have attracted to work alongside our existing team is a direct reflection 

of our approach to our business and clients as well as our corporate culture. We are proud to be building 

a company where collaboration, creativity and experience are valued and where all employees can make 

important contributions.

While we have widened the scope of our underwriting, our approach to pricing and reserving has 

remained focused and technical, which is reflected in our improving results. The 4th quarter of 2019 is 

now our 14th consecutive quarter with no prior year adverse reserve development. We are, of course, 

ever vigilant on this front, but this speaks to the success of our disciplined, realistic approach to pricing 

and reserving.



With the successes of 2019 also came some challenges. While our rating of A- was affirmed, we were 

disappointed with AM Best’s decision to put us on negative outlook. Our balance sheet remains strong, 

and we believe that the evolution of our business model will improve our ratings profile over time. 

Moving forward, we expect to have a more balanced and diversified business that can deliver 

underwriting profitability and attractive returns on equity. As we have taken on more underwriting risk, 

we have reduced our investment risk to ensure that we maintain a strong balance sheet. The company 

is positioned to produce more predictable results through the cycle, and we expect to benefit from an 

uplift in our valuation to one closer to our peer group. 

I joined Third Point Re at its inception in 2012 and am honored to now be leading our talented and 

knowledgeable team. I see great possibilities in the coming years as a result of the significant changes 

we have undertaken over the course of 2018 and 2019. Investment in our underwriting platform and 

overall improvement in the market puts us in a strong position for 2020 and beyond. 

Thank you for your continued support.

DANIEL V. MALLOY  Chief Executive Officer
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2019 Gross Premium Written 
by Line of Business

Total Gross Written Premium
(in millions of U.S. Dollars)

P&C Segment Combined Ratio

REINSURANCE
RESULTS

 2015 2016 2017  2018 2019  2015 2016 2017   2018 2019

$702

$617
$642

$578

$632 104.7%

108.5%
107.7%

106.8%

103.2%



OTHER KEY 
PERFORMANCE 
INDICATORS

12.8%

-1.6%

4.2%

Net Investment Return

17.7%

-10.8%

16.7%

-6.0%
2.0%

 2015 2016 2017 2018 2019

20.1%

-20.0%

Diluted Book Value Per Share (1)

(1) Diluted Book Value Per Share and Return on Beginning Shareholders’ Equity attributable to Third Point Re common shareholders are a non-GAAP financial measure. 
In the year ended December 31, 2019, we changed our method for calculating the impact of options and warrants on diluted book value per share to the treasury 
stock method. Please see the disclosure on non-GAAP Financial Measures included in Part II, Item 7, Management's Discussion and Analysis of Financial Condition 
and Results of Operations in Form 10-K included in this Annual Report for additional information and reconciliations to the most comparable GAAP measures. 

$18

15

12

9

6

Return on beginning shareholders’ 
equity attributable to Third Point Re 
common shareholders (1)

 2015 2016 2017 2018 2019

2014 
Q4

2017 
Q2

2016 
Q1

2018 
Q3

2015 
Q1

2017 
Q3

2016 
Q2

2018 
Q4

2015 
Q2
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Q4

2016 
Q3

2019 
Q1

2015 
Q3

2018 
Q1

2016 
Q4

2019 
Q2

2015 
Q4

2018 
Q2

2017 
Q1

2019 
Q3

2019 
Q4
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Unless the context otherwise indicates or requires, as used in this Annual Report on Form 10-K references to “we,” 
“our,” “us,” and the “Company,” refer to Third Point Reinsurance Ltd. (“Third Point Re” or “TPRE”) and its directly 
and indirectly owned subsidiaries, including Third Point Reinsurance Company Ltd. (“Third Point Re BDA”) and Third 
Point Reinsurance (USA) Ltd. (“Third Point Re USA”), as a combined entity, except where otherwise stated or where it 
is clear that the terms mean only Third Point Re exclusive of its subsidiaries. We refer to Third Point Re (USA) Holdings, 
Inc. as “TPRUSA”, “Fiscal,” when used in reference to any twelve-month period ended December 31, refers to our 
fiscal years ended December 31. We also refer to Third Point Enhanced LP as “TP Fund”. Unless otherwise indicated, 
information contained in this Annual Report is as of December 31, 2019. 











Property Catastrophe 

Other Property 

Homeowners’ 

Commercial 

Workers’ Compensation 

Workers compensation catastrophe 

Other workers compensation 



Auto

Other Casualty 

Professional Liability 



Transactional Liability 

General Liability 

Credit & Financial Lines 

Multi-line 

Other Specialty 



Retroactive Reinsurance Contracts 

Team Approach 



Actuarial Pricing 

Act as Lead Underwriter 

Alignment of Interests 







Investment Portfolio 

Term 

Term and Termination Rights 



Withdrawal Rights 

Performance Allocation 



Management Fee 

Most Favored Nation 

Investment Guidelines 



Investment Strategy 



Investment Portfolio 



Investment Returns 





The Insurance Act of 1978 

Annual Financial Statements 

Declaration of Compliance 

Annual Statutory Financial Return and Annual Capital and Solvency Return 



Quarterly Financial Statements 

Public Disclosures 

Non-insurance Business 

Minimum Liquidity Ratio 

Minimum Solvency Margin and Enhanced Capital Requirements 



Eligible Capital 

Insurance Code of Conduct 

Restrictions on Dividends and Distributions 

Reduction of Capital 

Fit and Proper Controllers 



Notification by Registered Person of Change of Controllers and Officers 

Notification of Material Changes 

Supervision, Investigation, Intervention and Disclosure 

Disclosure of Information 



Economic Substance Act 

Certain Other Bermuda Law Considerations 

United States Insurance Regulation 



You should consider and read carefully all of the risks and uncertainties described below, as well as other information 
included in this Annual Report, including our consolidated financial statements and related notes. The risks described 
below are not the only ones facing us. The occurrence of any of the following risks or additional risks and uncertainties 
not presently known to us or that we currently believe to be immaterial could materially and adversely affect our 
business, financial condition or results of operations. This Annual Report also contains forward-looking statements and 
estimates that involve risks and uncertainties. Our actual results could differ materially from those anticipated in the 
forward-looking statements as a result of specific factors, including the risks and uncertainties described below. 

Our results of operations fluctuate from period to period and may not be indicative of our long-term prospects. 



Established competitors with greater resources may make it difficult for us to effectively market our products or offer 
our products at a profit. 

If actual renewals of our existing contracts do not meet expectations, our premiums written in future years and our 
future results of operations could be materially adversely affected. 

The inherent uncertainty of models and the use of such models as a tool to evaluate risk may have an adverse effect 
on our financial results. 



Our losses may exceed our loss reserves, which could significantly and negatively affect our business. 

Our property catastrophe reinsurance operations will make us vulnerable to losses from catastrophes and may cause 
our results of operations to vary significantly from period to period. 

The property and casualty reinsurance industry is highly cyclical, and we expect to continue to experience periods 
characterized by excess underwriting capacity and unfavorable premium rates. 



The effect of emerging claim and coverage issues on our business is uncertain. 

A downgrade or withdrawal of our A.M. Best rating would significantly and negatively affect our ability to implement 
our business strategy successfully. 



A significant decrease in our capital or surplus could enable certain clients to terminate reinsurance agreements or to 
require additional collateral. 

We are dependent on key executives, the loss of whom could adversely affect our business. 

Our inability to provide collateral to certain counterparties on commercially acceptable terms as we grow could 
significantly and negatively affect our ability to implement our business strategy. 



Our ability to pay dividends may be constrained by our holding company structure and certain regulatory and other 
factors. 

Inability to service our indebtedness could adversely affect our liquidity and financial condition and could potentially 
result in a downgrade or withdrawal of our credit ratings, any of which would adversely affect our ability to 
implement our business strategy. 



Our indebtedness may limit cash flow available to invest in the ongoing needs of our business, and may otherwise 
place us at a competitive disadvantage compared to our competitors. 



We may not have the ability to raise the funds necessary to pay the principal of or interest on the Senior Notes. 

We may need additional capital in the future in order to operate our business, and such capital may not be available to 
us or may not be available to us on acceptable terms. Furthermore, additional capital raising could dilute your 
ownership interest in our company and may cause the value of the shares to decline. 

We depend on our clients’ evaluations of the risks associated with their insurance underwriting, which may subject us 
to reinsurance losses. 



The involvement of reinsurance brokers subjects us to their credit risk. 

The inability to obtain business provided from brokers could adversely affect our business strategy and results of 
operations. 

We may be unable to purchase reinsurance for the liabilities we reinsure, and if we successfully purchase such 
reinsurance, we may be unable to collect, which could adversely affect our business, financial condition and results of 
operations. 

We face risks arising from any strategic transactions such as acquisitions, dispositions, mergers or joint ventures. 



Technology breaches or failures, including those resulting from a malicious cyber-attack on us or our business 
partners and service providers, could disrupt or otherwise negatively impact our business. 

Under our investment account structure, we do not have control over TP Fund. 



We do not control the allocation and performance of TP Fund’s investment portfolio and its performance depends on 
the ability of its investment manager, Third Point LLC, to select and manage appropriate investments. 

We have a limited ability to withdraw our capital accounts from TP Fund 

TP GP, Third Point LLC and their respective affiliates may have potential conflicts of interest that could adversely 
affect us 



TP GP, Third Point LLC and their respective affiliates may engage in other business ventures and investment 
opportunities that may not be allocated equitably among us and such other business ventures. 

The historical performance of Third Point LLC should not be considered as indicative of the future results of TP 
Fund’s investment portfolio or of our future results or any returns expected on our common shares. 

The risks associated with Third Point LLC’s strategy in managing TP Fund’s investment portfolio may be 
substantially greater than the investment risks faced by other reinsurers with whom we compete. 



The termination by Third Point LLC of the TP Fund IMA or the Collateral Asset IMA could materially adversely 
affect our investment results. 

TP Fund’s investment portfolio may contain significant positions, which could result in large losses. 

If Third Point LLC’s risk management systems are ineffective, TP Fund may be exposed to material unanticipated 
losses.

In managing TP Fund’s investment portfolio, Third Point LLC may trade on margin and use other forms of financial 
leverage, which could potentially adversely affect our revenues. 



Third Point LLC’s representatives’ service on boards and committees may place trading restrictions on TP Fund’s 
investments. 

Certain of TP Fund’s investments may have limited liquidity and lack valuation data, which could create a conflict of 
interest. 

U.S. and global economic downturns could harm the performance of TP Fund’s investment portfolio, and as a result 
our liquidity and financial condition and our share price. 

Third Point LLC’s use of hedging and derivative transactions in executing trades for TP Fund’s account may not be 
successful, which could materially adversely affect TP Fund’s and our investment results. 



TP Fund’s investment portfolio may from time to time include investments in mortgage-backed securities and other 
asset-backed securities, whose investment characteristics differ from corporate debt securities. 

TP Fund’s investment portfolio may include investments in securities of issuers based outside the United States, 
including emerging markets, which may be riskier than securities of U.S. issuers. 



Third Point LLC’s role as an engaged investor in special situation and distressed investments may subject TP Fund to 
increased risks including the incurrence of additional legal or other expenses. 

Third Point LLC’s diminution or loss of service or loss of key employees could materially adversely affect TP Fund’s 
investment results. 

The compensation arrangements of Third Point LLC, as TP Fund’s investment manager, may create an incentive to 
effect transactions that are risky or speculative. 



Increased regulation or scrutiny of alternative investment advisers and certain trading methods such as short selling 
may affect Third Point LLC’s ability to manage TP Fund’s investment portfolio or affect our business reputation. 



An increase or decrease in Third Point LLC’s assets under management may adversely affect the returns of TP 
Fund’s investment portfolio. 

We have reallocated a portion of our investment portfolio to fixed-income securities which could impact our 
investment results and could materially and adversely affect our business, financial condition and results of 
operations. 

Any suspension or revocation of our subsidiaries’ reinsurance licenses would materially impact our ability to do 
business and implement our business strategy. 



We are subject to the risk of becoming an investment company under U.S. federal securities law. 



Insurance regulators in the United States or elsewhere may review our activities and claim that we are subject to 
additional licensing requirements. 

Our reinsurance subsidiaries are subject to minimum capital and surplus requirements, and our failure to meet these 
requirements could subject us to regulatory action. 



Because we are a Bermuda company, we are subject to changes in Bermuda law and regulation that may have an 
adverse impact on our operations, including through the imposition of increased regulatory supervision. 

Bermuda insurance laws regarding the change of control of insurance companies may limit the acquisition of our 
shares. 

We may be subject to United States federal income taxation. 



United States persons who own our shares may be subject to United States federal income taxation on our 
undistributed earnings and may recognize ordinary income upon disposition of shares.

Passive Foreign Investment Company (“PFIC”). 



Controlled Foreign Corporations (“CFC”)

Related Person Insurance Income

Dispositions of Our Shares. 

United States tax-exempt organizations who own our shares may recognize unrelated business taxable income. 

Change in United States tax laws may be retroactive and could subject us to increased taxes and/or United States 
persons who own our shares to United States income taxation on our undistributed earnings and could adversely 
affect our operations and financial condition. 



Our affiliate transactions may be subject to the base erosion and anti-abuse tax (“BEAT”). 

We may become subject to U.S. withholding and information reporting requirements under the Foreign Account Tax 
Compliance Act (“FATCA”) provisions. 



Future sales of shares by existing shareholders could cause our share price to decline, even if our business is 
performing well. 



If securities analysts or industry analysts downgrade our common shares, publish negative research or reports or fail 
to publish reports about our business, our share price and trading volume could decline. 

If the ownership of our common shares continues to be concentrated, it could prevent you and other shareholders 
from influencing significant corporate decisions. 

The market price of our common shares may fluctuate significantly. 



We do not intend to pay dividends on our common shares and, consequently, your ability to achieve a return on your 
investment will depend on appreciation in the price of our common shares. 

We may repurchase our common shares without our shareholders’ consent. 

Holders of our shares may have difficulty effecting service of process on us or enforcing judgments against us in the 
United States. 

U.S. persons who own our shares may have more difficulty in protecting their interests than U.S. persons who are 
shareholders of a U.S. corporation. 



Interested Directors

Business Combinations with Large Shareholders or Affiliates

Shareholders’ Suits

Indemnification of Directors



Provisions in our bye-laws may reduce or increase the voting rights of our shares. 

Our bye-laws contain provisions that could discourage takeovers and business combinations that our shareholders 
might consider in their best interests. 









The following discussion and analysis is intended to help the reader understand our business, financial condition, results 
of operations, liquidity and capital resources. You should read this discussion in conjunction with Part II, Item 6. 
“Selected Financial Data”, and our consolidated financial statements and the related notes contained elsewhere in this 
Annual Report on Form 10-K for the fiscal year ended December 31, 2019 (“Annual Report”). 



The statements in this discussion regarding business outlook, our expectations regarding our future performance, 
liquidity and capital resources and other non-historical statements in this discussion are forward-looking statements. 
These forward-looking statements are subject to numerous risks and uncertainties, including, but not limited to our 
Introductory Note to this Annual Report and the risks and uncertainties described in Part I, Item 1A “Risk Factors.” Our 
actual results may differ materially from those contained in or implied by any forward-looking statements. 

Our fiscal year ends December 31 and, unless otherwise noted, references to years or fiscal are for fiscal years ended 
December 31. 



Underwriting Outlook 



Investment Outlook 



Key Underwriting Metrics for Property and Casualty Reinsurance segment 

Property and Casualty Reinsurance

Key Investment Return Metrics 

Net Investment Income (Loss) 

Net Investment Return on Investments Managed by Third Point LLC 

Key Shareholders’ Value Creation Metrics 

Basic Book Value Per Share and Diluted Book Value Per Share 

Return on Beginning Shareholders’ Equity Attributable to Third Point Re Common Shareholders 



Investment Results 

Investment Portfolio 



Investment Returns 



Corporate Expenses 



Other Expenses 

Interest Expense 

Foreign Exchange Gains (Losses) 

ITEM 7A. Quantitative and Qualitative Disclosures about Market Risks

Income Taxes 



Property and Casualty Reinsurance 

Gross Premiums Written 





Gross Premiums Ceded 

Net Premiums Earned 

Net Loss and Loss Adjustment Expenses 



Acquisition Costs 



General and Administrative Expenses 

Non-GAAP Financial Measures 

Basic Book Value Per Share and Diluted Book Value Per Share 



Return on Beginning Shareholders’ Equity Attributable to Third Point Re Common Shareholders 



Other Financial Metrics 

Net Investment Return on Investments Managed by Third Point LLC 

Net Underwriting Income (Loss) for Property and Casualty Reinsurance Segment 

Combined Ratio for Property and Casualty Reinsurance Segment 



Liquidity Requirements 

Other Liquidity Requirements 



Sources of Liquidity 

Cash Flows 



Operating Activities 

Investing Activities 

Financing Activities 



Cash, Restricted Cash and Cash Equivalents and Restricted Investments 

Cash Secured Letter of Credit Agreements 

Unsecured Revolving Credit and Letter of Credit Facility Agreement 



Shareholders’ equity 

Investments 



Premium Revenue Recognition Including Evaluation of Risk Transfer 



Loss and Loss Adjustment Expense Reserves 

Sensitivity Analysis 



Equity Price Risk 

Foreign Currency Risk 

Reinsurance Contracts 



Investments of TP Fund 

Interest Rate Risk 



Commodity Price Risk 

Credit Risk 

Reinsurance Contracts 



Investments of TP Fund 



Liquidity Risk 

Political Risk 

Investments 

Reinsurance Contracts 











Financial Statements and Financial Statement Schedules 

Exhibits 

















Valuation of incurred but not reported loss and loss adjustment expense reserves 

Description of the 
Matter 

How We Addressed 
the Matter in Our 
Audit 











(Expressed in United States Dollars) 







Investments - Trading 

Investment in related party investment fund 

Investments 



Embedded derivatives 







Adoption of New Accounting Standards 

Leases (Topic 842): Section A - Leases, 
Section B - Conforming Amendments Related to Leases and Section C - Background Information and Basis for 
Conclusions 

Codification Improvements to Topic 842, Leases
Leases (Topic 842): Targeted improvements 

Recently Issued Accounting Standards Not Yet Adopted 

Financial Instruments - Credit Losses (Topic 
326): Measurement of Credit Losses on Financial Instruments

Codification Improvements to Topic 326, 
Financial Instruments - Credit Losses



Fair Value Measurement (Topic 820): 
Disclosure Framework - Changes to the Disclosure Requirements for Fair Value Measurement

Consolidation (Topic 810): Targeted 
Improvements to Related Party Guidance for Variable Interest Entities

Income Taxes (Topic 740): Simplifying the 
Accounting for Income Taxes

Investments—Equity Securities (Topic 321), 
Investments - Equity Method and Joint Ventures (Topic 323), and Derivatives and Hedging (Topic 815) - Clarifying the 
Interactions between Topic 321, Topic 323, and Topic 815 (a consensus of the Emerging Issues Task Force)







Private common and preferred equity securities 

Debt securities 

Investments in funds valued at NAV 



Embedded derivatives 





A priori loss ratio method 

Paid loss development method 



Incurred loss development method 

Bornhuetter-Ferguson paid and incurred loss methods 

IBNR to outstanding ratio method 

Catastrophe event estimates 









Property Catastrophe   



Other Property 



Workers’ Compensation 



Auto



Other Casualty 



Credit & Financial Lines 



Multi-line 



Other Specialty 

Retroactive contracts incepting in the year ended December 31, 2012 



Retroactive contracts incepting in the year ended December 31, 2013 



Retroactive contracts incepting in the year ended December 31, 2014 



Retroactive contracts incepting in the year ended December 31, 2015 



Retroactive contracts incepting in the year ended December 31, 2016 

Retroactive contracts incepting in the year ended December 31, 2017 



Retroactive contracts incepting in the year ended December 31, 2018 



Retroactive contracts incepting in the year ended December 31, 2019 





















Management and director options 



Restricted shares with service condition 



Restricted shares with service and performance condition 



Defined contribution retirement plans 

Third Point Enhanced LP 



Prior investment structure 

Consolidation



Off-balance sheet risk 

Concentrations of credit risk 

Investments 



Underwriting

Third Point LLC 



Employment agreements 









Third Point Re BDA 

Third Point Re USA 
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Third Point Re is a specialty property and casualty 
reinsurer headquartered in Bermuda. The Company’s 
total return business model combines strong 
underwriting talent with market-leading investment 
management provided by Third Point LLC.

BOARD OF DIRECTORS
Daniel V. Malloy
Chief Executive Officer

Joshua L. Targoff (Chairman)
Partner, COO and General Counsel,
Third Point LLC

Rafe de la Gueronniere
Former Vice Chairman & Co Founder of  
New Providence Asset Management

Joseph L. Dowling
Brown University, Chief Executive Officer, 
Investment Office 

Steven E. Fass
Retired 2008, White Mountains 
Insurance Group Ltd.

Gretchen A. Hayes
Venture Partner - Sandbox Insurtech  
Venture Fund

Mary R. Hennessy
Independent Consultant to P&C industry

Mark Parkin
Retired 2013, Deloitte & Touche LLP

Siddhartha Sankaran
Chief Financial Officer, Oscar Health

AUDIT COMMITTEE
Mark Parkin (Chairman)

Steven E. Fass
Mary R. Hennessy
Siddhartha Sankaran

COMPENSATION COMMITTEE
Gretchen A. Hayes (Chairman)

Steven E. Fass
Mary R. Hennessy
Mark Parkin

GOVERNANCE AND
NOMINATING COMMITTEE
Mary R. Hennessy (Chairman)

Steven E. Fass
Mark Parkin

EXECUTIVE OFFICERS
Daniel V. Malloy
Chief Executive Officer

Justin J. Brenden
Chief Reserving Actuary

Nicholas J. D. Campbell
Chief Risk Officer

Christopher S. Coleman
Chief Financial Officer

David E. Govrin
President, Third Point Reinsurance (USA) Ltd.

Yan Leclerc
Chief Accounting Officer 

Janice R. Weidenborner
Executive Vice President, Group General 
Counsel and Secretary

TRANSFER AGENT
Computershare Investor Services
462 South 4th St, Suite 1600
Louisville, KY 40202
+1 (877) 373-6374 (U.S., Canada)
+1 (781) 575-2879 (non-U.S.)

THE INDEPENDENT 
REGISTERED PUBLIC ACCOUNTING 
FIRM APPOINTED AS OUR 
INDEPENDENT AUDITOR
Ernst & Young Ltd.
3 Bermudiana Road
Hamilton HM 08 
Bermuda

TO REQUEST AN ANNUAL 
REPORT OR FORM 10-K
Additional copies of this Annual Report or 
the Company’s Form 10-K filed with the 
Securities and Exchange Commission are 
available, without charge, upon request 
by contacting Investor Relations at the 
address or phone number listed below.

COMMON SHARE INFORMATION
The Company’s common shares are listed 
on the New York Stock Exchange (NYSE). 
Trading of the Company’s common shares 
began on August 15, 2013, under the 
symbol TPRE.

DIVIDENDS
The Company has never declared or paid 
cash dividends on its common shares. 
The Company intends to retain future 
earnings to finance the growth and 
development of its business, and does not 
anticipate declaring or paying any cash 
dividends in the foreseeable future.

EXECUTIVE OFFICES
Point House
3 Waterloo Lane
Pembroke HM 08 
Bermuda

2020 ANNUAL GENERAL MEETING
June 12, 2020
10:00 a.m. Atlantic Daylight Time
Point House
3 Waterloo Lane
Pembroke HM 08
Bermuda

INVESTOR RELATIONS
Requests for information 
should be directed to:
Email: investor.relations@thirdpointre.bm
Phone: (441) 542-3333
Web: www.thirdpointre.bm

FOR MORE INFORMATION
For additional information, please visit 
our website at www.thirdpointre.bm.

CORPORATE
INFORMATION

Information as of December 31, 2019
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