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2022 Inflation Turnaround Expense Market San Francisco Refinery Cost Reduction 1H 2024

Adjusted Controllable Costs, Excl Turnaround Expense Adjusted Turnaround Expense 4



PSX vs Industry Average
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Average 

Market Pricing 

Data as of 

PSX 

Worldwide 

Refining 

Indicator

Atlantic Basin 

Indicator

Gulf Coast 

Indicator

Central 

Corridor 

Indicator

West Coast 

Indicator

Renewable 

Diesel 

Indicator

10/31/2024 $/Barrel $/Barrel $/Barrel $/Barrel $/Barrel $/Gallon

Jan-23 21.55            18.52            19.19            29.67            17.06             2.20            

Feb-23 18.90            11.18            17.98            25.89            21.76             1.92            

Mar-23 18.95            12.79            17.59            26.34            19.25             2.01            

Apr-23 13.42            9.19              12.20            19.56            12.37             2.12            

May-23 15.42            11.38            11.10            24.53            14.19             2.37            

Jun-23 16.06            14.78            11.19            19.79            20.12             1.70            

Jul-23 14.96            17.16            9.76              14.22            21.12             1.12            

Aug-23 23.49            22.93            17.55            25.02            31.76             1.69            

Sep-23 20.60            18.55            14.50            19.83            35.43             2.16            

Oct-23 13.67            8.85              11.40            22.28            11.21             1.61            

Nov-23 13.22            11.13            9.98              18.91            12.61             1.24            

Dec-23 10.62            9.40              6.51              16.27            10.08             1.07            

2023 16.74            13.82            13.25            21.86            18.91             1.77            

Jan-24 7.95              9.02              8.74              6.72              6.53               1.19            

Feb-24 14.07            11.75            13.35            16.85            14.68             1.08            

Mar-24 14.64            11.41            11.78            18.92            18.65             1.07            

Apr-24 13.11            10.31            9.70              15.88            20.62             1.13            

May-24 11.48            11.54            9.50              13.56            11.07             1.04            

Jun-24 7.68              9.06              6.36              7.92              7.00               1.05            

Jul-24 9.56              8.18              8.02              14.08            6.11               0.83            

Aug-24 9.39              6.33              8.36              15.06            5.97               1.14            

Sep-24 8.30              4.29              5.99              14.48            8.71               1.40            

Oct-24 6.68              4.82              4.80              10.29            6.99               1.25            

2024 10.28            8.67              8.66              13.38            10.63             1.12            

1Q23 19.80            14.16            18.26            27.30            19.36             2.04            

2Q23 14.97            11.78            11.50            21.29            15.56             2.07            

3Q23 19.68            19.55            13.94            19.69            29.44             1.66            

4Q23 12.50            9.79              9.30              19.15            11.30             1.31            

1Q24 12.22            10.73            11.29            14.16            13.29             1.11            

2Q24 10.75            10.30            8.52              12.45            12.90             1.07            

3Q24 9.08              6.27              7.46              14.54            6.93               1.12            

4Q24 6.68              4.82              4.80              10.29            6.99               1.25            

Phillips 66 Market Indicators

https://investor.phillips66.com/investors/default.aspx?_gl=1*1khpsap*_ga*MTYxMjM4ODk3Mi4xNjgyMzQ4NDU0*_ga_TRFNCWDYLY*MTY4MzI5NjUyNi4xMS4wLjE2ODMyOTY1MjYuMC4wLjA
https://s22.q4cdn.com/128149789/files/doc_downloads/2024/08/8/Phillips-66-Refining-Market-Indicators-1.xlsx
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https://issuu.com/phillips66co/docs/2024_sustainability_and_people_report?fr=sN2U4OTc0Mjg0NjY
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https://issuu.com/phillips66co/docs/2024_sustainability_and_people_report?fr=sN2U4OTc0Mjg0NjY
https://s22.q4cdn.com/128149789/files/doc_financials/2024/ar/2024-Phillips-66-Proxy-Statement.pdf
https://issuu.com/phillips66co/docs/24-0019_1_year_in_review_report_digital?fr=xKAE9_zU1NQ
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