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Forward Looking Statements

This presentation contains forward-looking statements within the meaning of Section 27A of the
Securifies Act and Section 21E of the Exchange Act. Words such as “will,” “expect,” “lock forward,”
“guidance,” “targeted’, “goals”, and similar expressions are intended to identify forward-looking
statements. Statements about the company’s business, including its strategy, its industry, the
company’s future profitability, the company's guidance on its sales, Adjusted EBITDA, Adjusted Net
Income, Adjusted Diluted EPS, Adjusted SG&A, Gross Profit, Gross Profit percentage, Adjusted
Gross Profit, Adjusted Gross Profit percentage, Net Debt, Tax Rate, Capital Expenditures and Cash
from Operations, Free Cash Flow, Free Cash Flow after Dividends, growth in the company’s various
markets and the company's expectations, beliefs, plans, strategies, objectives, prospects and
assumptions are not guarantees of fulure performance. These statements are based on
management's expectations that involve a number of business risks and uncertainties, any of which
could cause actual results to differ materially from those expressed in or implied by the forward-
looking statements. These statements involve known and unknown risks, uncertainties and other
factars, most of which are difficult to predict and many of which are beyend our control, including the
factors described in the company's SEC filings that may cause our actual results and performance to
be materially different from any future results or performance expressed or implied by these forward-
loaking statements, including the company's Current Report on Form 8-K dated November 5, 2024,

For a discussion of key risk factors, please see the risk factors disclosed in the company's SEC filings,
which are available on the SEC's website at www.secgov and on the company's websile,
www.mrcglobal.com. Our filings and other important information are also available on the Investor
Relations page of our website at www.mrcglobal.com.

Undue reliance should not be placed on the company’s forward-looking statements. Although forward-
logking statements reflect the company's good faith beliefs, reliance should not be placed on forward-
looking statements because they involve known and unknown risks, uncertainties and other factors,
which may cause the company’s actual results, performance or achisvements or future events to differ
materially from anticipated future results, performance or achievements or fulure events expressed or
implied by such forward-looking statements. The company underiakes no obligation to publicly update
or revise any forward-looking statement, whether as a result of new information, future events,
changed circumstances or otherwise, except to the extent required by law.

Non-GAAP Disclaimer

In this presentation, the company is providing certain non-GAAP financial measures, These
are not measures of financial performance calculated in accordance with U.S. Generally
Accepted Accounting Principles (GAAP) and should not be considered as alternatives. The
following GAAP measures have the following non-GAAP measures presented and derived
from the respective GAAP measures:

+ Net Income (adjusted EBITDA)

= Net Income margin (adjusted EBITDA margin)

+ Gross profit (Adjusted Gross Profit)

+ Gross profit percentage (Adjusted Gross Profit percentage)

+ Net Income (adjusted Net Income)

+ Diluted Earnings per Share (adjusted diluted EPS)

+ Selling, general and administrative expense (adjusted SG&A)

+ Net cash provided by operations (free cash flow and free cash flow after dividends)

* Long-term debt, net (Net Debt)

* Return on Invested Capital (ROIC), Adjusted for LIFO

They should be viewed in addition to, and not as a substitute for, analysis of our resulls
reparted in accordance with GAAP. Management believes that these non-GAAP financial
measures provide investors a view to measures similar to those used in evaluating our
compliance with certain financial covenants under our credit facilities and provide meaningful
comparisons between current and prior year period results. They are also used as a metric to

determine certain components of performance-based compensation. They are not necessarily
indicative of future results of operations that may be obtained by the company.
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Global Footprint — Hub & Spoke Model Promotes Efficiency

Deliver Solutions to Customers and Market Access to Suppliers

MRC Global

S—— ey e

United States Canada International

North America EMEA APAC

Global Footprint !
14 @ Regional Distribution Centers
27 @ Valve & Engineering Centers

224 * Service Centers
2 * Corporate Offices
1 € Headquarters

16 — Countries

{ ~2,800 — Team Members

Walve Engineering &
Madiication Center

{Cumontasof Seplomber 30,2004 ..
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Market-Leading Expertise in Industrial Products, Services and Supply Solutions
Scalable Capabilities in Projects, Maintenance and Turnarounds across Multiple End-Market Sectors

* Industrial Infrastructure Products
*  Flow-control equipment (valves and pipe) including low-emission valves that control greenhouse gases
* Measurement and instrumentation

» (Gas meters and polyethylene pipe

 Value-added Services
= Valve actuation, modification and ValidTorque™
= Complete engineering documentation (CAD drawings)
» Testing services (e.g., hydrostatic testing, weld x-rays)
«  Steam system surveys and audits

= On-site product assistance, training and demonstrations

* Quality Assurance Program - Approved Manufacturers List Qualification & Supplier Audits to minimize
quality issues and promote customer loyalty

* Integrated Supply Solutions — Complete inventory management services including warehouse and logistics
solutions, stock replenishment and product rationalization
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Highly Diversified Portfolio with a Stable Customer Base

Across End-Markets, Geographies and Products

Stainless Steel & Alloy
Pipe, Fittings & Flanges

Production,
Transmission &
Infrastructure

b Gas Utiities b Valve, Automation,

TTM 30 2024  Measurement &
REVENUE BY -
Gas Instrumentation
END-MARKET TTM 30 2024 .
Products REVENUE BY

SECTOR

International PRODUCT LINE

TTM 30 2024
Downstream, Industrial & REVENUE BY
Energy Transition GEOGRAPHY Carbon Steel
Pipe, Fittings &
Flanges

United States



Gas Utilities End-Market Sector

Largest Sector, Independent of Commaodity Prices

+ Multi-year growth expectations from:
+ Continual safety and integrity projects and meter modernization

+ Emissions reduction programs replacing valves
New installations with a strong presence in high growth regions of the U.S.

+ CAGR ~9% (2019 — 2023)
Supply chain normalization in progress and customer budgets expected to grow 4-6% per annum thereafter

Two methods of future growth: Market penetration with new customers and increased spending with existing customers from

additional product offerings and expanded geographies
_— = — s o y $1,197

$857

§ millions
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Downstream, Industrial & Energy Transition (DIET) End-Market Sector
Energy Transition and Process Industry Investments

Growth Drivers

+ (Global energy transition projects as carbon reduction targets are prioritized and government stimulus is deployed, including:

= Refinery conversions to biofuel feedstocks + Hydroelectric power generation
= Hydrogen processing « Offshore wind power generation
= Carbon capture and storage + (Geothermal power generation

» Petrochemical investments led by secular demand for plastics and other chemicals

» Expanded project management expertise supporting market penetration in energy transition and chemicals for both brownfield and
greenfield projects

» Expansion of liquefied natural gas (LNG) facilities in the U.S. and regasification terminals in Europe

10% Chemicals
10% Refining
3Q 2024 13% Industrial & Energy Transition

. Revenue '
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Production, Transmission & Infrastructure (PTIl) End-Market Sector
Traditional Energy Infrastructure

Growth Drivers

Tightening global supply and demand driving increased well completion activity, production and gathering and processing facilities
Growing demand for natural gas for reliable gas-fired power generation supporting data center demand
Need for energy security driving:

+ Demand for LNG exports from the U.S. to Europe
+ European oil and gas production in the North Sea

Activity in the U.S. shifting from private operators to IOCs and large independents
MRC Global's value proposition fits well with consolidators in the U.S. oilfield providing opportunities for market share expansion
Pipeline infrastructure capacity tightening leading to need for transmission expansion projects

3Q 2024
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Significant Cash Flow Generation Across the Cycle
Financial Flexibility for Increased Shareholder Returns

(% milions)

Cash Flow from (used in) Operations Cumulative Cash Flow from Operations
2020-2024E s608+
$261
$478
$181
§317
§261 $297
= .
2020 2021 2022 2023 2024E
$(20)
2020 2021 2022 2023 2024E
Annual
Down upper-
sales {30%) 4% 26% 1%

Note: See reconciliation of nea-GAAP measures o GAAP measunes in the appandic
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Improving Profitability
Structurally More Efficient with High Operating Leverage

Adjusted Gross Margin - Structurally Higher Adjusted EBITDA - Structurally More Efficient

240 bp

150 bp 21.3% average imjrivj,"ﬁrlt/' 7.2% average
'“‘""’%1 w2 4.9% average

7.8%
219 13% ~6.5%
19.8% average 5.5% 5.5%
i 3.8%
196%  197% .
E . l g g — 2 2020 2021 2022 2023 2024E
2019 2020 2021 2022 2023 2024E
Higher adjusted gross margin due to: G ntrol measures in 2024 & into 2025:
= Product and geography mix + Cost rationalization process underway
» Contract structure + Managing wage growth & related variable costs
* Inventory purchasing behavior * Reducing T&E and professional services

. Optirnixing Iugistlcs and inventory plamment
Note: See reconciiation of non-GAAP measures to GAAP measures in the appendix,




Recent Actions to Strengthen the Capital Structure — Subsequent to Quarter-end

» Issued new Term Loan B for $350 million maturing in 2031 Benefits:
» Transactions are accretive to earnings and cash flow in
» Repurchased convertible preferred stock for $361 million in 2025 and beyond

its entirety

* Eliminates annual preferred dividend of $24 million
» Amended global asset-based lending (ABL) facility

extending maturing to 2029 * Interest expense related to the Term Loan B is tax

deductible
» Nearest maturity is November 2029

 Pro forma leverage ratio of 1.7x

9/30/24 » Simplifies capital structure

(5 millions) Pro forma

» Reduces potential dilution risk on an as converted basis

Global ABL due November 2029 85
Liquidity
Total Debt s 433 (S millions)
Cash & Cash Equivalents $ 62
Availability - Global ABL Facility 485
$ 547

Mote: See reconciliation of non-GAAP measures to GAAP measures in the appendix
Net leverage multiple is net debt / trailing twelve months adjusted EBITDA. Excludes the preferred stock.
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Sustainability Built into Organizational Values and Product Offerings

Environmental Diversity & Inclusion

«  Enhanced manufacturer quality assessment to include environmental sustainability *  25% of Board leadership positions from diversity groups’

* Achieved a 28% reduction in Scope 1 & 2 emissions compared to 2022 *  22% of Board of Directors from diversity groups'

«  Supplied critical projects and services to several energy »  24% of total employee directors & above positions are female

fransition projects globally 23% of U.S. managers & above positions are racially or ethnically

« Conducted our first baseline water risk assessment diverse

*  100% of North American electricity use covered by

renewable energy certificates Social Responsibility

¢
Ly = Completed transition o biodegradable stretch film for U.S.
5 3 operations
Sustainability Developments % ) * TRIR decreased 11.5% and continues to be better than peer group
«  Our Tth sustainability report published May g RVl

2024

»  Advancing supplier diversity efforts in our first
full year with a dedicated leader

= Recordable injuries decreased 5%

Disclosi I t with both Global Governance
» Disclosing our alignment with both Globa : : : T
Reporting Index (GRI) and Sustainable . Allugnment with Task Force on Climate-related Financial
Accounting Standards Board (SASB) Disclosures (TCFD)
v Ecovadis Bronze Medal + Executive compensation tied to safety metric
7-time award winner : : i
@ » Board oversight of sustainability

1. As of November 13, 2024
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APPENDIX

Financial Outlook

2024 Targets — 3Q24 Update

Profitability

« Revenue — fourth quarter down upper single-digits from third quarter
« Adjusted Gross Profit — approximately 21% for 4Q24

+ SG&A - fourth quarter expected to be at similar level to 3Q24

Cash Flow

+ Capital expenditures — approximately $35 million for 2024 — includes ERP system

» Cash flow from operations — $220 million or more for full year 2024

Note: See our Current Repon on Form B-K dated Movember 5, 2024, for a reconcilation of non-GAAP measures to their closest GAAP measures and Tor a discussion of forward-looking statements and the factors that might impact the varous ibems in the 2024 Outiook
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Quarterly Financial Performance - GAAP s s excontpor s c

$2,644 §537 _
§2,435 §496

$888 §832 o e $173 $160
3023 2024 3024 YTD 2023 YTD 2024 3az 2024 3024 YTD 2023 YTD 2024
NET INCOME & % MARGIN DILUTED EPS
$93 50.88
378 $0.70
$35 ;
<30 29 0.8 £0.28 027

3023 2024 3024 YTD 2023 YTD 2024 3q23 2024 3q24 ¥TD 2023 ¥TD 2024
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Quarterly Financial Performance - Adjusted o sicosor st s
ADJUSTED GROSS PROFIT & % MARGIN'
$ae §524
§189 $184 o
IIIIEH!HH%I"'
3023 oaam 3024 Y v
ADJUSTED EBITDA & % MARGIN! ADJUSTED DILUTED EPS!
$0.90
$202
$0.73
$170
$70 - $0.32 $0.31
$48 §0.22
m K =

3023 " 2024 " 3024 - YTD 2023 - ¥TD 2024 3(-123 2!7!24 3024 YTD 2023 YTD 2024

1. Sea reconciliation of non-GAAP measures to GAAP measures in the appendix
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Annual Financial Performance e exonpor o ao

; §1,120
$5,571 i : $1.058 51,009

$3,363 $3.412 $504

1!.0%' 18.3% I 18.9% . 18.0% I 18.7% I 18.7% I 19.6% I 19.6% I 19.7% I 20.1'.'5] 21.3%

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

__—

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

f——

ADJUSTED EBITDA & % MARGIN' SN S—— e ADJUSTED DILUTED EPS! s s

$424

§1.19  §1.43

$261  §250

$146

575 $(0.67)
TA% I 5% I lﬁ'f.-l 49%, I E.?% Isj% I 35% I 55'!. I T8% I 7.3%

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 : 2012 2013 214 2015 2016 2017 2018 2019 2020 2021 2022 @ 2023

5(0.24)

See reconciiation of non-GAAP measures to GAAP measures in the appendix

------------------------------ e ADJUSTED GROSS PROFIT & % MARGIN! s
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APPENDIX

Balance Sheet i

.............. TOTA[;_ DEBT

$340

$207 §301

2012

Met mei':

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

$690

§(11)

§(48)
207

§(20)
202 2023

§{106)

2012 213 2014 2015 2016 2018 2019 2020 2021

1. Netbeverage multiples represent met debt / trailing twetve months adjusted EBITDA. Net debd |5 total debt less cash,
2

CASH FLOW FROM (USED IN) OPERATIONS A ——

. Working capital defined as cument assals (excluding cash) - curent Rabilifies (excluding Tesm Lean B in 2023). Sales are on trailing tweltve months basis,

MREC Global 20
...............

December 31, 2023
Cash and Cash Equivalents $131
Total Debt (mcluding current portion):

Term Lu.lan B due 2024 . §202

{net of discount & defermed financing costs)

Global ABL Facility due 2026 8

Total Debt §3m
Prefamed stock 355
Common stockholders’ equity

Total Capitalization

NET WORKING CAPITAL

19.7%  18.9% 1945

2013 2014 2015 2016 EH? 2018 2019

17.5%
16.2%

I 15.6%

2022 2023

15.5%

2012
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Adjusted Gross Profit Reconciliation — Annual Periods

YEAR ENDED DECEMBER 31

(§ milions) 2023 21}21 2019 201? 2'515 201-4

il ol 'a. of %ol %ol 'i of ';. of

Sales Sales Sales Sales
Sales §3412 $3,363 § 2,666 £ 2,560 § 3,662 $4172 § 3646 £3.04 £4,529 §$5933 §521 §55M
Gross profit $600 20.2% $610  18.1% $417  156% $431  16.8% $653  17.8% §689  16.5% $582  16.0% $468  154% $786 174% §1018 17.2% $955 18.3% S1.014 18.2%
Depreciaton and
s 19 18 19 Fii] 3 23 2 2 Hy 22 22 19
Amortization of
intngibies 21 21 24 26 42 45 45 a7 1] 68 52 49
Increase
[decrease) in 2 66 T (19) (2) 62 28 (14} (53) 12 20) (24)
LIFO reserve
Inventory charges ; . . d 2 : -
arel cihe 46 5 & 45

Note: Adusted Gross Profil i a non-GAAP measura, For a discussion of tha use of Adjusted Gross Profit, see our Curnent Report on Farm 8-K dated November 5, 2024,




APPENDIX
Adjusted EBITDA Reconciliation - Annual Periods
YEAR ENDED DECEMBER 31
(s mions N T Y [ T T
Amount | hofSales | Amount ]| % of Sales |
Sales S a2 $3,363 $ 2,666 S 2,560 § 3,662
Net income (loss) $114 3.3% $75 2.4% 5(14) (0.5)% § (274) (10.7%) $39 1.1%
Income tax expense (benefil) 39 35 - {9) 27
Interest expense 32 24 23 28 40
Depreciation and amortization 19 18 19 20 21
Amortization of intangibles 21 21 L 26 42
Increase (decrease} in LIFO reserve 2 66 L} (19) 2
Equity-based compensation expense 14 13 12 12 16
Foreign cumency losses (gains) 3 B 2 2 1)
Non-recuming IT related professional fees 1 B
Aclivism response legal and consulting cosfts 1
Customer settiement 3 - -
Asset disposal 1 i
Employee separation - - i
Inveniory-retated charges - . - 46 5
Facility closures - - 1 17 -
Goodwill & intangible asset impairment B . . 242
Severance & restructuring charges . 1 1 14 )
Gain on sale of leaseback - . . 5) -
(Recovery of supplier bad detd) & supplier bad debt - + = {2] 5

Gain on early extinguishment of debt

Note: Adjusted EBITDA is a non-GAAP meature. For a distussion of the wse of adusted EBITDA, see our Current Repon on Farm B-K dated Movember 5, 2024,



APPENDIX

Adjusted EBITDA Reconciliation — Annual Periods

YEAR ENDED DECEMBER 31

—
% of % of % of % of

I I A I I N A I S A N

Sales 84172 $3,646 $3,041 $4,520 $5,933 $5.231 $5,571
Net income (loss) $74 1.8% §50 1.4% §(83) (2.7%) $(331) (7.3%) $144 2.4% §152 2.9% $118 21%
Income tax expense (benefit) 21 (43) (8) (1) B2 85 B4
Interest expense 38 3 35 48 62 61 13
Depreciation and amortization 23 2 22 21 22 22 19
Amortization of intangibles 45 45 47 60 68 52 49
Increase (decrease) in LIFO reserve 62 28 (14) (53) 12 (20) (24)
Equity-based compensation expense 14 16 12 10 9 15 8
Foraign currency (gains) losses (1) {2} 4 3 3 13 (1)
Goodwill & intangible asset impairment . . . 462 - - -
Inventory-related charges . 6 40 - - 5

Severance & restructuring charges 4 14 20 14 ] 1 -
Less on early extinguishment of debt : - : . . - 114
Write off of debt issuance cosls 1 8 1 3 . .
Litigation matter - 3 3 -

Change In fair value of derivative instruments 1) 1 1) 1 1 (5) 2)
Laoss on disposiion of non-core product line 5 10

Insurance charge - - - - - 2 -
Cancellation of executive employment agreement (cash pestion) . - - - 3 -

Expensas associated with refinancing - - - . - 5 2
Pension settement . . . . . - 4
Oﬁeraxpense (income)

mmmm-m-m-—

Note: Adjusted EBITDA is a non-GAAP maasure. For a discussion of the use of adusted EBITDA, see our Current Report on Form 8K dated November 5, 2024



APPENDIX

Adjusted Net Income (Loss) Reconciliation - Annual Periods

YEAR ENDED DECEMBER 31

o | pursha | mown | s | o | vt | o | s | ot | parsiars | ot | arsvare | o | pursir |

Net income (loss) attributable to common stockholders $90 §1.05 551 5060 $(38) $ (0.46) $(298) $ (3.63) $15 §0.18 $50 5054 $26 §0.27
Nen-recurring IT related professional fees, net of tax 1 0.01 - - - - - - - - - - - -
Assel disposal, net of tax 1 0.01 - - - - - - - - - - - -
Customer settiement, net of tax 2 0.02 - . . - : - - E : 5 : =
Activism response legal and consuling costs, net of tax 1 om - - - - - - - - - - - -
Goodwill and intangible asset impairment, net of tax - - - - - - 234 285 - - - - - -
Inventory-related charges, net of tax - - - - - - 38 046 5 0.06 - - 6 0.06
Severance and restructunng, net of tax - - - - 1 0.01 12 0.15 7 0.08 3 0.03 14 0.15
{Recovery of supplier bad debt) and supplier bad debt, net of tax - B - - - B (2) (0.02) 5 0.06 - - - -
Increase (decrease) in LIFO reserve, net of tax 2 0.02 50 059 58 0.71 (15) (0:18) (2) 10.02) 48 052 18 019
Facility closuras, net of tax - . . - 1 0.01 15 0.18 - . - - 3 =
Gain on sale leaseback, net of tax - E - - - - (4) (0.05) - - - - - -
Litigation mather, nat of tax - - = - - - - - - - - - 2 0.02
Write-off of debl issuance costs, net of tax - B . - - - - - - B 1 om 5 005
Income tax adjustment - - - - 150) {0.52)

r
L
o
=2
]
=

Adjusted net income (loss) attributable to common s97 $113 $ 101 ¢ 119 ¢ $120) §30 $102 § 21
stockholders

Mabe: Adusted nal incoma (less) is 2 non-GAAP measuwre, For a discussion of the use of adjusted nel income, see our Cumen! Repod on Fom 8-K dated Navember 5, 2024,
* Does nat foot due 1o rounding,




APPENDIX

Adjusted Net (Loss) Income Reconciliation - Annual Periods

YEAR ENDED DECEMBER 31

| amowt | _pershare | Amount | perShare | _mount | pershare | Amownt | PerShare | Amount | pershare |

Net (loss) income attributable to commen stockholders $(107) §(1.10) §(344) §(3.38) $144 §140 §152 $1.48 118 §1.22
Goodwill and intangible asset impairment, net of tax - - 402 394 - -

Inventory-related charges, net of fax 33 0.34 - - - - - - - -
Severance and restructuring, net of tax 17 0.17 11 0.11 L] 0.06 -

(Decreass) increase in LIFO reserve, netof tax {9) (0.09) (33) (0.32) 8 0.08 (13) (0.13) (15) (0.15)
Loss on early extinguishment of debt, net of tax - . . - - - - . 74 0.76
Litigation matter, net of tax - - Z 0.02 - - - - . -
Write-off of debt issuance costs, net of tax 1 0.01 2 0.02 = 2 = s 1 0.01
Executive separation expense, net of tax - - - - - - 1 0.01 - -
Loss on disposition of non-core product lines, net of tax - . 3 0.03 8 0.08

Insurance charge, net of tax - - = . - = 1 0.01 = =
Expenses associated with refinancing, net of tax - - - - - - 3 0.03

Equity-based compensation acceleration, net of tax = - : - - - 3 0.03

Income tax adjustment . . . . . - 3 0.03

Cancellation of executive employment agreement, ned of tax - . . . 3 0.03 . . . -
Pension settement, net of tax e - 2 - - 5 e - 3 0.03

Adjusted net (loss) income attributable to common stockholders §(65) $(0.67) §43 $042 §169 “ §150 $1.46 ERLY $1.87

Mote: Adusted net income (es) is a non-GAAP measune, For a discussion of the use of adjusted nat income, ses our Current Report on Forn 8-K dated Navember 5, 2024,




APPENDIX

Net Debt & Leverage Ratio Calculation — Annual Periods

YEAR ENDED DECEMBER 31

C OEOoEECEE e
Long-term debt $337 §$379 $511 $1,439 £970 $1,238
Plus: current portion of long-term debt 292 3 2 4 4 4 4 8 8 8 8 7
Total debt $30 §340 297 $383 $ 551 §684 § 526 $414 $519 $1.447 $978 §1,245
Less: cash

I N
Net debt §170 $308 $249 264 $519 $641 $478 $ 305 §450 §1422 $953 §1.208

Trailing twelve months adjusted EBITDA

Nobe: Mt debt and Beverage rato may be non-GAAP measunes. For a discussion of the use of net gebl, see our Curent Report on Form 84K dated Movernber 5, 2024



APPENDIX

Adjusted Gross Profit Reconciliation

THREE MONTHS ENDED NINE MONTHS ENDED

(3 milfiors) September 30, 2024 September 30, 2023 September 30, 2024 September 30, 2023
Sales §797 $ 832 $888 §2,435 $2,644
Gross profit $ 160 20.1% §173 20.8% §183 20.6% 495 20.4% $537 20.3%
Depreciation and amartization ] 5 8 16 15
Amortization of inlangibles 5 5 ] 15 15

(Decrease) Increase in LIFD reserve

(5) 1 (4 (3} (3)
Adiusreu Grass P[Uﬁt S 155 m 21 Ia‘:.lln

Note: Adjusted gross profit is a non-GAAP measure. For a discussion of the use of adjusted gross profit, see our Curent Report on Form 3-8 dated November 5, 2024



APPENDIX

Adjusted EBITDA Reconciliation
THREE MONTHS ENDED NINE MONTHS ENDED
{8 millans) September 30, 2024 September 30, 2024 September 30, 2023

Sales §797 832 $888 §2,435 $2,644

Net income §29 3.6% $30 3.6% $35 3.9% $78 3.2% $93 3.5%
Income tax expense 3 12 14 23 37

Inferest expense 4 T 9 19 26

Depreciation and amortization & 5 5 16 15

Amortization of intangibles 5 5 5 15 15

Facility closures E 1 - 1

(Decrease) Increase in LIFO raserve (5) 1 (4) (3) (3)

Equity-based compensation expense 4 3 3 11 10

Activism response, legal and consulfing costs - 1 - 4 -

Write-off of debt issuance costs - - - 1

Customer settiemant - 3 - 3

Asset disposal - - - 1 1
Non-recurring IT related professional fees - - - - 1

Foreign currency losses s

- - 4 4
i e ] sw] ] sn] _mf sm] o] sm]

Nede: Adjusted EBITDA is 3 non-GAAP measure, For a discussion of the use of adjusted EBITDA, sae cur Current Repart an Form 8-K dated November 5, 2024



APPENDIX

Adjusted Net Income Attributable to Common Stockholders Reconciliation

THREE MONTHS ENDED NINE MONTHS ENDED

September 30, 2024 September 30, 2023 September 30, 2024 September 30, 2023

{s = except Per G daraj mmm B “] mm o {1}

Net income attributable to common stockholders §027 $0.28 0.33 §0.70 $0.88
Facility closures, nat of tax . - 1 0.0 - - 1 0.1

Asset disposal, net of tax - - - . : - 1 oM 1 0.01
Activism response, legal and consulting costs, net of tax - - 1 0.0 - - 3 0.03 -

(Decrease) Increase in LIFO reserve, net of fax (4) (0.05) 1 0.01 (3) (0.03) (2) {0.02) (2) (0.02)
Mon-recurring IT related professional fees, net of tax . . . . - . . - 1 0.0
Customer settiement, net of tax 2 = x - 2 0.02 z 2 2 0.02

Adjusted net income attributable to common

$27 $0.31 $0.32 §77 $0.90

stockholders

Hate: Adpusted net income is a non-GAAP measure, For a discussien of the use of adjusted nef income, see our Cument Report on Form B-K dated Movember 5, 2024,

{1} Eamings per share repeesents diluted eamirgs per share, For the three months ended Seplember 30, 2023, the diluled eamings per commeon shane caleukation i caleulated as et income of $35 million divided by 105.9 milkon shares. For the ning months ended September 30, 2023, the diuted eamings
per common share calculation is calcutated as net income of $53 million divided by 105.8 million shares.



APPENDIX

Net Debt & Leverage Ratio Calculation

- Pro forma
(8 millions) September 30, 2024 September 30, 2024 June 30, 2024 September 30, 2023

Long-term debt $152 $ 300
Plus: current portion of debt obligations 4 - . 3
Total debt 433 $85 $152 $303
Less: cash

O ™ ™ S N
Net debt $3M $23 $103 § 251

Trailing twelve months adjusted EBITDA

Preferred stock - $355 $355 $ 355
Net debt including preferred stock WA 78 458 GO6

Trailing twelve months adjusted EBITDA

Mote: Net debt and leverage ralio are non-GAAP measures, For a discussion of the use of net debt, see our Curren? Report on Fomm 8- daled November 5, 2024,



