
Qualitative Notes to Quantitative Disclosure

Principle Statement
5.1.1: Assets eligible as initial margin and the respective haircuts applied.

5.3.4: Number of days during the look-back period on which the fall in value during the assumed 
holding/liquidation period exceeded the haircut on an asset (as of June 30, 2024 for CNS).  Note: Upon regular 
review of  the sufficiency of haircuts applied to securities pledged as CNS collateral, the haircuts for the NHA 
MTG securities with 10 or more breaches at the top of the list below have been assigned a collateral value of 0 
(i.e., a 100% haircut, in effect, was applied to those securities). 

Disclaimer:
Although all reasonable care has been taken in the preparation of this document, no representation or warranty,
expressed or implied, is made or given by or on behalf of the Canadian Depository for Securities,  CDS Clearing and
Depository Services or the TMX Group, its affiliates, directors, or any other person as to the accuracy, completeness
or fairness of the information or opinions contained herein and no responsibility or liability is accepted for any such 
information or opinions. This document has been prepared for information and discussion purposes only and any 
opinions expressed herein are solely those of CDS. The information in this document may not be modified in any way. 
You are solely responsible for any consequences resulting from the use of this document and any of the information 
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on this site. CDS  shall not be responsible for any direct, indirect, special, incidental or consequential damages or any 
other damages whatsoever and howsoever caused, arising out of or in connection with the use of the document or 
this site or in reliance on the information available in this document or on the site. The laws of the Province of Ontario
and laws of Canada applicable herein shall govern the interpretation, validity and effect of the terms and conditions 
of use and your use of this document, notwithstanding any conflict of laws provisions of your domicile, residence or
physical location. You hereby consent and submit to the exclusive jurisdiction of the courts of the Ontario in any action
or proceeding instituted under or related to your use of this document. You acknowledge that CDS may amend, revise, 
otherwise alter any of the information provided in this document and on this site after the publication or disclosure date.
None of the information in this document or on this site may be reproduced, republished or further disseminated in any
manner or form without the prior express written consent of CDS. CDS reserves the right to amend this document at 
any time without notice.


