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Supplementary Disclosure Concerning CBK’s
Approval of the Selection of Boubyan Bank’s
Adyvisors for the Merger

Reference is made to the provisions of Chapter 4
of the Tenth Module of the Executive Bylaws of
the Capital Markets Authority's Law, pertinent to
“Disclosure of Material Information” and the
mechanism of disclosure of the same, which
require a supplementary disclosure where there
are developments related to previously disclosed
material information. Hence, we would like to
disclose the following:

Further to the previous disclosure, dated
September 17" 2024, concerning “Signing a
Memorandum of  Understanding and
Confidentiality Agreement by & between
Boubyan Bank and Gulf Bank™, our bank would
like to disclose that it has secured CBK'’s
approval, dated October 03" 2024, of the
appointment of the below international,
specialized, independent, and experienced
advisory firms to prepare the due diligence
studies and propose the fair price for the merger’s
procedures:
e International Investment Advisor: Citi Bank
e Financial and Tax Advisor: KPMG
e Local Investment Advisor: Al Shall
Consulting Company
e Legal Advisors: ASAR - Al-Ruwayeh &
Partners
e International Legal Advisors: Clifford
Chance
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Should both banks agree upon the fair exchange
ratio - which will be studied by the said advisory
and investment firms - and should they further
agree upon the findings of the investigative
studies and other works in consecutive phases, a
request shall be submitted to CBK, other
competent  regulatory  authorities, and
shareholders to secure the necessary approvals.

Boubyan Bank reiterates that it will be disclosing
any updates and outcomes related to the above
subject in due course, while stressing our bank’s
compliance with the laws, regulations, and with
the necessity of securing any approvals of
regulatory and supervisory bodies.

Best regards,

Adel Abdul Wahab Al-Majed
Vice-Chairman
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Supplementary Disclosure Form

Date 03/10/2024

Name of the Listed
‘ Boubyan Bank
Company

Supplementary Disclosure Concerning CBK’s Approval of the Selection of
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Date of the previous

17/09/2024

Disclosure

Further to the previous disclosure, dated September 17% 2024,
concerning “Signing a Memorandum of Understanding and
Confidentiality Agreement by & between Boubyan Bank and Gulf
Bank”, our bank would like to disclose that it has secured CBK’s
approval, dated October 03" 2024, of the appointment of the below
international, specialized, independent, and experienced advisory
firms to prepare the due diligence studies and propose the fair price
for the merger’s procedures:

¢ International Investment Advisor: Citi Bank

¢ Financial and Tax Advisor: KPMG

e Local Investment Advisor: Al Shall Consulting Company
e Legal Advisors: ASAR - Al-Ruwayeh & Partners

o International Legal Advisors: Clifford Chance

Development that
occurred to the
disclosure

Should both banks agree upon the fair exchange ratio - which will be
studied by the said advisory and investment firms - and should they
further agree upon the findings of the investigative studies and other
works in consecutive phases, a request shall be submitted to CBK,
other competent regulatory authorities, and shareholders to secure the
necessary approvals.
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The Financial effect of
the occurring
developments (if any)

Boubyan Bank reiterates that it will be disclosing any updates and
outcomes related to the above subject in due course, while stressing
our bank’s compliance with the laws, regulations, and with the
necessity of securing any approvals of regulatory and supervisory
bodies.

No direct impact on the bank’s financial position.






