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Introduction

flows for the three-month period then ended' and a s

explanatory notes.

Management ResPonsibilitv

Management is responsible for the preparation an his consolidated interim financial

information in accordance with International Ac (lnterim Financial Reports)' Our

responsibility is to 
"*pr"., 

a conclusion on this co nancial information based on our

review.

Scone of Review

we conducted our review in accordance with International standard on Review Engagements 2410'

,,Review of Interirn Financial lnformation Performed by the Inde
nqulrles
ical and

in accordance with [nternational Standards on

in assurance that we would become aware of all

AccordinglY, we do not express an audit opini
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Conclusion

Based on our review, and except for the effects of t

Standard 34'

cial infbrmation, there is a legal case filed against the

Explanatorv ParagraPh

TheCornpany,sfiscalyearendsonDecember3lofeachyear.However,thisconsolidatedinterimfinancial
information has been prepared to meet,.,...qr1r.*ents of the Jordan Securities commission and for management

purposes.

This Report is a translated version of the original review repott on cons.olidated interim financial

information issued in Arabic, in case of a discre[ancy, the Arabic original will prevail'
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INVESTMENTS & INTEGRATED INDUSTRIES COMPANY

(PUBLIC SHAREHOI,OTNC COMPANY _ HOLDING COMPANY)

iNo lrs SUBSIDIARTES
AMMAN - JORDAN

i?t
:

CbNSOLD;TED INTERIM STATEMENT OF FINANCIAL POSITION

Jortlanian Dinar

Assets
Current Assets

Cash on hand and at banks

Trade receivables and checks under collection-net

Inventory
Other detit balances and due from related parties

Total Current Assets

PropertY and equiPment

Real Estate Investment
finur"iuf assets at fair value through other comprehensive income

Total Assets

Liabitities and Shareholders' Equity

Current Liabilities

Due to banks

Short-term Portion of loans

Accounts PaYable
Other credit balances and due to related parties

' Total Current Liabilities
Long term loans

Due to related Parties - long-term

Total Liabilities

Shareholders' EquitY

Capital

StatutorY reserve

Fair value reserve

Accumulated losses

Shareholders' EquitY

Non-controlling interest

Net Shareholders' EquitY

Total Liabilities and Shareholders' Equity

31, March
2024

7,876
2,596,451
1,713,469

139.925

4,457,721

1,480,131
300,51 1

15,279,866

21,458,229

921,541
850,800
792,58'7
351,338

2.916.266
5,121,815
4,288,522

_12;26603_

14,500,000

258,718

(3,285,950)

(2,713,539)

(8,759,229)

372,397
9.131.626

21.458.229

December 31,

2023

10,1 13

2,333,798
1,136,733

164,011

3,644,655

40,548
1,205,1 60

371,01 8

404.645

2.021,371
5,121,249
4,269,114

11.411.734..

14,500,000

258,718

(2,059,166)

(2,592,528)

10,107,024

361.285
10.468.309
2l,880,043

The accompanying notes from (l) to (9) are an integral part of this consolidated interim financial information'
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INVESTMENTS & INTEGRATED INDUSTRIES COMPANY

PUBLIC SHAREHOI,OINC COMPAIIY - HOLDING COMPANY)

iNo lrs sUBSIDIARIES
AMMAN _ JORDAN

CONSOLIDATED INTERIM.STATEMENT OF INCOME

Jordanian Dinar

Sales - net

Less: Cost of sales

Gross Profit

Less: General, administrative, and marketing expenses

Less: Interest exPenses - net

Add: Dividends received

Loss for the Period before Income tax

Less: Income tax

Loss for the Period

Allocated as follows:

Company's shareholders

Non-control ling interest

31, March
2024

31, March
2023

974,431

(707,305)

1,1 30,506

(953,366)

261,126 177,140

(222,069)

(166,613)

11 ,657

(206,069)

(202,837)

36,288

(1 09,899) (195,478)

(1,498)

(1 09,899) (196,916)

(121,011)

11,112

(192,844)

(4,132)

(109,899) (196,916)

(0.83%) (1.3%)
Basic and Diluted Loss Per Share

The accompanying notes fronr ( r ) to (9) are an integr ar partof this consolidated interim financiar information'
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INVESTMENTS & INTEGRATED INDUSTRIES COMPANY

PUBLICSHAREHOT,.OINCCOMPANY-HOLDINGCOMPAI\Y)
iNo lrs sUBSIDIARTES
AMMAN _ JORDAN

CONSOLIDA

Jordanian Dinar

Loss for the Period

Add Items of Other Comprehensive Income:

Change in fair value offinancial assets at fair value through other

comprehensive income

Total Loss and Other Comprehensive Income

Allocated as follows:

Company's shareholders

Non-controlling interest

The accompanying notes from (1) to (9) are an integral
5

(1,336,683) (699,7 57)

31, March
2024

31, March
2023

(1 09,899)

(1,226,784)

(196,976)

(502,781)

( 1 ,3 36,683) (699,757)

(1,347 ,795)

11,112

(695,625)

(4,132)

part of this consolidated interim financial information'
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INVESTMENTS & INTEGRATED INDUSTRIES COMPANY

(PUBLIC SHAREHONTNC COMPANY _ HOLDING COMPAND

.AUO ITS SUBSIDIARIES
AMMAN _ JORDAN

CONSOLIDATED INTERIM STATEM

31, March
2024

31, March
2023

Jordanian Dinar

Cash flows from Operating Activities:

Loss for the period before Income tax

Depreciation

Iuterest expenses

Changes in working caPital items:

Inventory

Trade receivables and checks under collection '

Other debit balances and due frorn related parties

Accoultts PaYable

Other credit balances

lncome tax Paid

Net Cash Flows Used in Operating Activities

Cash Flows from Financing Activities:

Due to related Parties

Loans, due to batlks, attd ittterest

Net Cash Flows Frorn (Used in) Finarrcing Activities

Net cltange in cash and caslt eqttivalents

Cash and cash equivaletrts at the beginning of the period

Cash and Cash Equivalents at the end of the Period

The accompanying notes from (l) to (9) are an

7,876 11,221

(109,899)

8,096

166,613

(195,478)

9,825

202,837

17,184

90,196

168,417

23,323

(143,102)

(160,151)

(1,498)

64,81 0

(576,736)

(262,653)

24,086

421,569

(4e.681)

15,182

360,586

(378,605) (5,631)

(7,595)

(217,469)

(225,064)

(230,695)

241,916

376,368

(2,237)

10,1 1 3

integral
7

part of this consolidated interirn financial infornratiotl'



STRIES COMPANY

- HOLDING COMPANY)

AMMAN - JORDAN

NoTEsToCONSOLIDATEDINTERIMFINANCIALINF.oRMATIoN

1) General

a. Establishment and objectives:

lnvestments & I*tegrated Industries cornpa,y (public sharerrording - hording company) "The company"

was establislred and registered in ttre vinlstry oitndustry unJiruaJof Jordan u,der no' (281) on April20'

1 995.

The main objectives of the company incrude rnanaging its subsidiaries, participating in rnanaging other

entities in which tlre company nu, o*n"rr*,if, investi-ng in equity and deblsecurities, and granting finance

for its subsidiaries'

2)

L. Statement of comPliance

Tlre acconrpanying consolidated interim financial irrforrnation for tlre tlrree montlrs ended March 31,2024,

has beeu prepared iu accordatrce withlnterrlational Accor-rnting Standard 34 (interirn financial reports)'

year ending Decetrber 31,2024'

b. Basis of consolidating the interim financial information

T'e co'solidated inter.irr financial information comprises of the finartcial statements of lnvestments &

lntegrated Irclustries Cotrpany (the "Parent Co',-,pury;'1 and its s,bsidiaries' w'ich are subject to its control'

;,::3ilI?li
sulting from

rim fi trancial information'

co,solidated financial staternents are prepared for the subsidiaries to tlte sanre firrancial period of the parent

Con,punyattdttsillgtlresatrreaccourltirrgpoliciesadoptedbytheparelltCorrrpany.

The accompanying notes frotn (1) to (9) are an integral part of this consolidated interim financial information'

8



STRIES COMPANY

- HOLDING COMPANY)

AMMAN -JORDAN

Thefir-rancialinformationofthefollowingsubsidiariesisincludedintheaccompanying,.-ko" 11 )fi)1.
iff :ilffiii',liilirl ;nancial informatioi as or March 31,2024'and Decemb er 31'2023:

Paid up Capital --Q-wnership Zq --- Nature of Operation

Companv Name

Quality Printing Press

Oran for lnvestments

3l /3 3ll12 J I/J
11 lta

2024

Fa Kaf ConsLrlting Comparry 3,000'000

3, I 60,000

10,000

2023

3,000,000

3,160,000

10,000

2024

98.2%

82.59%

100%

2023

98.2%

82.59%

100%

Management, industrial and

trading consulting, and RE

rental

Stationery& accessories

Investment

c. Basis of measurement

The co,soridated interim fiuancial info,nation has been prepared on the historicar cost basis except for the

financial u.."t. u,iJ financial liabilities which are n easured at fair value'

d. Functional and presentation currency

The consolidated interim fiuancial information is presented in Jordanian Dinar, which represents the

CompanY's functional currencY'

integral part of this consolidated interim financial information'

9
The accoupanying rrotes frorn (l) to (9) are all



INVESTMENTS & INTEGRATED INDUSTRIES COMPANY

ciJBLrc aHmuroioiNc coMpANy - HoLDING CoMPANY)

AND ITS SUBSIDIARIES

NoTESToCoNSOLIDATEDINTERIMFINANCIALINFORMATION

e. Use of estimates

The preParation of consolidated

management to make judgments,

policies and the reported auot'tt.tts

intet.inrfittancialinformatiotlitlcottfonlitywitlrlFRSreqr"rires
estitrates, ancl assunlptions that affect the application of accounting

of assets, liabilities, income, and expenses' Actual results may differ

from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis' Revisions to accounting estimates

are recognized in the year in which the estimaies are revised andln any future years affected'

ln particular, information about significant areas of estimatiotl unceftainties and critical judgments in

applying accoLurting pJrclt-iir" irur" tt',. ,rort ,ig'incant effect on the amounts recognized in tlre

consolidated interim dnancial infonnation irrcIude the following:

- A provisiorr for expected credit loss is taken according to management estimates of credit expected

loss.

- A provision for inventory is taken if the net realizable value of inventory falls below its carrying

amount'

- Managelrellt estimates the provision for income tax in accordance withtlre prevailing laws and

.egulaiions and I ntentational Fi nancial Reportin g Standards'

.Managemelltperiodicallyreassessesthefairvalueofitsfinancialassetsbasedorrtheirmarketprices.

-Managelnentperiodicallyreassessestheeconomicusefullivesoftangibleassetsbasedonthegeneral
corrditiorroftheseassetsandtheexpectationfortheirusefuleconomiclivesinthefuture.

- Managernent frequently reviews the lawsuits raised against the company based on a legal study

prepared by tL" i;;',6y's legaladvisors. This study nignllghts potential risks thatthe Company may

incur in the future.

Management believes that its estitnates and judgmellt are reasonable and adequate'

Trre accompauying notes from (l) to (9) are an integral part of trris consolidated interim financial information'

10



INVESTMENTS & INTEGRATED INDUSTRIES COMPANY

GUsLrc snmnnoiuiNC COMrANY - IIOLDING COMPANY)

AND ITS SUBSIDIARIES
AMMAN - JORDAN

NoTESToCONSOLIDATEDINTERIMFINANCIALINFORMATIoN

3)

The Company has exposure to risks from its

lisks. liquidity risks. market risks (currency &

The Company's objective and policy in relation

disclosed in the consolidated financial statements

use of financial instruments' These risks are credit

interest rate risks), and capital management risks'

to risk lnanagement are consistent with those

for the year ended December 31,2023 '

There have been no changes in the Company's approaoh to capital management during the

r-reither the Conipany is siblect to externally imposed capital requirements'

4) SeasonalitY of OPerations

The Company does not have operations that are affected by seasonality or cyclicality'

5) Related Parties' Transactions and Balances:

Parties are consicle[ed relatecl parties whetr otle party has control or significant influence over the other

party.FollowingisaSlllnlllal.yofrelatedpattytrattsactiottsandbalances:

March 31,
2024

period

December 31,
2023

a. Due from related Parties:

Jordanian Dinar
Saueressig Jordan

Nuqul Engineering and Contracting

NuqLrl Automotive

Ideal For Prirrting

Fine Flygienic PaPer-Sahab

Fine Hygienic PaPer

Total

Due to related Parties:

Short-term:

Jordanian Dinar
AlNaseern 'Iradirrg

Fine Hygienic PaPer-HO

Masader Iuvestmetlts

Firre Hygierric PaPer'-Dtr bai

Alsanouber lJYgienic PaPer

Total

Nature of
RelationshiP

Sister

S i ster

S i ster

Sister

S i ster

Sistet

Nature of
RelationshiP

Sister
S i ster

Sister
S i ster

Sister

9,663

9',73

222

1,380

8,221

20.459

March 31,
2024

9,663

973

297

312

1,605

12,910

December 31,
2023

53,714
21,899

s05

561

2,400
85,079

Tlre accompanyiug,otes frorn (l) to (9) are an integral part of this consolidated interirn financial information'

11



INVESTMENTS & INTEGRATED INDUSTRIES COMPANY

tpunr,rc snanuroiorNc coMPANY - HoLDING coMPANY)

AND ITS SUBSIDIARIES
AMMAN _ JORDAN

Long-term:

Jordonian Dinnr
Elia NuqLrl & Sorrs
-l-otal

December 31,
2023

4,269,114
4.269.114_.},

December 31,
2023

c. Management Personnel:

Salaries and other benefits for key rxallagellellt personnel of the cornpany (General^Manager and Financial

Manager) for the three rnonth. 
"nd"d 

March 3l',z12;,amounted to JbD-37'414 (JOD 49'668 for the three

montlrs ended Malch 31,2023)'

6)

Jordanian Dinar

Shares listed in local principal market

Shares traded in local OTC market

Unlisted comPanies

Total

The movement on the fair value reserve duririg the period was as follows:

Jordanian Dinar

Begiuning balance

Change irr fair value of finatrcial assets

Net

March 31'
2024

1 4,189 ,17 1

809,235

221,460

15,205,012

I ,020,1 I 8

221,460

15,219,866 16,446,650

March 31,
2024

December 31,
2023

(2,059,166)

(1,226,784)

95,486

(2,154,652)

(3,285,950) (2,059,166)

The accornpauying notes frorn (l) to (9) afe an integral part of this consolidated interim financial information'

t2



INVESTMENTS & INTEGRATED INDUSTRIES COMPANY

cifuuc aianEuol,uiNc CoMPANY - HOLDTNG CoMPANY)

AND ITS SUBSIDIARIES
AMMAN - JORDAN

NoTEsToCoNSOLIDATEDINTERIMFINANCIALINFORMATIoN

Valuation technique

a) Shares listed in the local principal market:

Fair values of shares listed in the local principal market have been determined by reference to the

periocl-end closing prl"e. oetalls of these shares as of March 31,2024' are as follows:

CompanY No. Shares

Book value
before

valuation

Closing
price

Fair value
Unrealized

loss

Capital Bank of Jordan

lnternational Co-

vegetarian oil

Delta Insut'ance Co.

AlNoor Co.

Jordan Press Al- Rai

CompanY

1s.205.012

Book value
No' shares before valuation

l4.l 89.171 ( I ,0 I 5,90 D

Unrealized
Fair value Loss

808,3 88

841

(210,883)

_ s0e23:__ _gqqq!|_

Fair value
Unrealized

profit

5,3 3 8,007

1,609,666

1,251,331

7,000

53,889

10,889,534

3,219,332

1,076,145

15,750

4,311

10,035,453

3,042,269

1,088,658

18,480

(854,081)

(177,063)

12,513
)'7?O

1/8 8

1/89

0187

2164

0/08

b) Shares traclecl in the local OTC nrarket:

During 2016, ancl accorditrg to the Regulating Dilectives for Trading in Urrlisted Securities at the

ASE, issr-recl ot'r 121412016, the slrares or n,"*i.; Real E'state company and Amwal Invest company

becatlrearesult,theConrpany,snratlagenlentLasusedtlreirperiod-endclosing
prices iu fair value of investnrelis in these shares as of March 31,2024' Management

believesricesofthesesharesintheoTCnrarketareappropriateirrthecircumstatlces
arrcllbrclataareavailabletot-lreasut.efairvalue,rnaxirnizitlgtlreuseofrelevant
observable irtpr-rts' Details of these iuvesttretlts are as fbllows:

3,s14,727

10,588

1,019,2',71

847

Closing
price

0123

0/08

" l],]::f*:fl|:iI;; securities of unlisted companies are evatuated at actual cost/book value' Details

ofinvestmentinequitysecuritiesofunlistedcompaniesareasfollows:

Arnwaj Real Estate

Amwal lnvest

CompanY

Kuwaiti Jordanian Holding Co'

Dead Sea ColnPanY for Tluism

lnvestments

I .020.1 l8,

No. Book value

Shares before valuation

43,960

1 77,500

22t.460

integral part of this corrsolidated

13

r 74,000

177,500

43,960

177,500

221,460

The accorr.rpanying trotes fi'otn (l ) to (9) are al.l



INVESTMENTS & INTEGRATED INDUSTRIES COMPANY

ipumrc snannnoiolNc coMPANY - HoLDING coMPANY)

AND ITS SUBSIDIARIES
AMMAN _ JORDAN

NoTESToCoNSOLIDATEDINTERIMFINANCIALINFORMATION

Totalnumberofslraresblockedagainstmemberslripintlrefollowing
I 0l ,500 shat'es:

investees'board of directors is

lnternational Cornpany - vegetarian oil

Delta Insurance Co.

Capital Barrk of Jordan

Arnwaj Real Estate ComPanY

Al Noor Co.

Jordan Press AL-Rai

Total

7\ Basic and Diluted Loss Per Share

Jordanian Dinar

loss for the Period
Weighted average uutnber of shares

Basic and diluted loss per share for the period

March 31,
2024

No. Shares

20,000

500

25,000

50,000

5,000

I,000

I 01 .500

March 31,
2023

(192,844)

14,500,000

(1,3o/o)

(121,011)

14,500,000

(0,83%)

S) Orreratins Sesment

The Cornpany operates its activities ir mettts' which represents investment' consulting'

real estate leasing, a1d Printing. The ents information on the operating segments for

the three rnonthsinded March 31,20 ):

Fa Kaf Consulting

Investment 
'-a;;;;v : 

Printing Elimination Total
Jordonion Dinu
Revenues attd exPenses:

Revenrtes

Net firrancing expenses

loss for the Period

Assets and liabilities:
Segnrent total assets

Segment total liabilities

( r 47,408)
( r 62,893)

21,517,519
t4,207,809

( l0)
(12,129)

3,345,903
42,455

974,431
(r9,re5)

65,123

5,888,989 (9,294,182)

4,097,122 (6,020,783)

974,431
(r66,613)
( r 09,899)

21,458,229
12,326,603

integral part of this consolidated interim finarrcial ittformation.

14
The accompartyirlg tlotes ft'otl (l) to (9) are al.r



INVESTMENTS & INTEGRATED INDUSTRIES COMPANY

giruc SnannuoiDING CoMPANY - HOLDING CoMPANY)

AND ITS SUBSIDIARIES
AMMAN -JORDAN

NoTESToCONSOLIDATEDINTERIMFINANCIALINFORMATIoN

9) Lesal case asainst the Companv

There is a legal case filed agai,st the l,tegrated Industries and Investments company by the plaintiff

Cernentra/Jordanforafinancial .tui,rofjOi,505,83l initscapacityasaguarantorofNuqul Engineering

which resulted in'the issuance of a decision by the Court of

rrtofthefundsoftlrelratedlnvestmentsandlndustries
case, according to the c rmation of the company's legal

ncial clainr filed by ceme;tralJordan company (Supplier) against both

NLrqul Engirreering and Contr ing Corfu'y as a debtor and lntegrated Industries and Investment and

lntegrated tnarstri"s compan in- its cupucity as guarantor of ilLrqur Engi'eering and co,tracting

ComPanY.

on Februar.y 2l ,2023,the court issued a directive for both Integrated lnvestment and lndustries company

and Nuqul Engineering at pa JD 3'487 '233 ' 
Additionally' they

are responsible for coveri se 
"1"-t::1 

at atate of 9oh' accruiltg

from Novem ber 1,2022. pa recognize any provision for this

case.

irrtegralpaftofthiscorrsolidatedinterimfinancialinformation.
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The aocotnparlyirlg trotes frotn (l) to (9) are all


