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Regulatory Action 

 
20 August 2021 
 

SGX-ST Listings Disciplinary Committee reprimands Astaka Holdings 
Limited, its present Executive Director and former CEO Zamani Bin 
Kasim, and its former CFO Lee Shih Yi 
 
 

Public Reprimand: Breaches of Listing Rules 

 
1. The SGX-ST Listings Disciplinary Committee (the “LDC”) reprimands Astaka Holdings Limited (the 

“Company”) for breaching Catalist Rule 703(1)(a) by failing to promptly disclose its wholly-owned 
indirect subsidiary’s receipt of a letter of demand dated 11 July 2019, a piece of material 
information known to the Company which was necessary to avoid the establishment of a false 
market in the Company’s securities.  
 

2. The LDC also reprimands: 
 

a. Dato’ Zamani Bin Kasim, present Executive Director and former Chief Executive Officer of the 
Company; and  

 
b. Lee Shih Yi, former Chief Financial Officer of the Company, 

 
under Catalist Rule 302(6), for causing the Company to breach Catalist Rule 703(1)(a). 

 
3. In addition, the LDC requires Dato’ Zamani Bin Kasim to provide a signed written undertaking to 

SGX-ST to resign from all his current positions and not to be appointed to any position in the 
Company for a period of two years from 17 August 2021.  
 

4. The LDC’s Grounds of Decision is attached. 
 

-End- 
 

About Singapore Exchange 
Singapore Exchange is Asia’s leading and trusted market infrastructure, operating equity, fixed income 
and derivatives markets to the highest regulatory standards. It also operates Asia’s only multi-partner, 
multi-asset exchange-led sustainability platform (sgx.com/first). 
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As Asia’s most international, multi-asset exchange, SGX provides listing, trading, clearing, settlement, 
depository and data services, with about 40% of listed companies and over 80% of listed bonds 
originating outside of Singapore. SGX is the world’s most liquid international market for the benchmark 
equity indices of China, India, Japan and ASEAN and offers commodities and currency derivatives 
products. Headquartered in AAA-rated Singapore, SGX is globally recognised for its risk management 
and clearing capabilities. For more information, please visit www.sgx.com. 
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