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The Company applies consolidated financial results for the period from the third quarter of the fiscal year ended February 2018 through the first quarter of the fiscal year ended
February 2020, and from the third quarter of the fiscal year ended February 2021 onward. In this document, figures for the period up to the second quarter of the fiscal year ended
February 28, 2021 are based on non-consolidated financial results, and figures for the third quarter of the fiscal year ended February 28, 2021 and thereafter are based on
consolidated financial results. For the full year ended February 2021, figures based on consolidated financial results are shown.
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Please be reminded that the all figures shown in this material are not the subject of auditor's audit or review as this material has been prepared for investors to understand our
earning results and financial position.
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Key indicators

E=IEER

Million yen BhA
Income statement EstEsE 20174F2AHA| 20184F2/AM | 2019725 | 20204F2AHA| 20214727318 2022¢F284 20234284 202442841 20254284
(FY'17/2) | (FY'18/2) | (FY'19/2) | (FY'20/2) | (FY'21/2) (FY'22/2) (FY'23/2) (FY'24/2) (FY'25/2)
Q1 Q2 Q3 Q4 B Q1 Q2 Q3 Q4 B Q1 Q2 Q3 Q4 EH Q1 Q2 Q3 Q4 et}
Sales FLS 33,178| 38,060 42,167| 46,415| 32,494 9,226 8,387| 10,448 11,451| 39,515 12,342| 11,476 12,899 12,637| 49,355 14,027 12,518 13,709 13,526 53,782 15,279 13,145
YOY growth rate <AL > +23.8%| +14.7%| +10.8%| +10.1% -30.0% +0.6% | +21.4%| +23.5%| +43.9%| +21.6% +33.8%| +36.8%| +23.4%| +10.4% +24.9% +13.6% +9.1% +6.3% +7.0% +9.0% +8.9% +5.0%
Gross profit FEEHRFIE 30,886 35,882| 39,467| 43,378 29,191 8,166 7,295 9,272| 10,235| 34,969 11,001| 10,224| 11,567 11,288| 44,082 12,577 11,096 12,242 12,041 47,957 13,746 11,593
Percentage of sales <FLBhE> 93.1% 94.3% 93.6% 93.5% 89.8% 88.5% 87.0% 88.7% 89.4% 88.5% 89.1% 89.1% 89.7% 89.3% 89.3% 89.7% 88.6% 89.3% 89.0% 89.2% 90.0% 88.2%
YOY growth rate <BUEEEIHALLIERE > +25.2% +16.2% +10.0% +9.9% -4.0% -3.1% -2.2%| +21.6%| +45.2% +19.8% +34.7%| +40.1%| +24.8%| +10.3% +26.1% +14.3% +8.5% +5.8% +6.7% +8.8% +9.3% +4.5%
Operating income R 9,119 10,826| 12,828| 14,356 7,312 1,856 1,184 817| 1,744| 5,602 3,158 2,625 3,708| 2,046 11,538 3,342 2,889 3,586 2,943| 12,761 4,023 3,492
Percentage of sales <FLmEtR> 27.5% 28.4% 30.4% 30.9% 22.5% 201%|  14.1% 7.8%| 15.2% 14.2% 25.6%| 22.9%| 28.7%| 16.2% 23.4% 23.8% 23.1% 26.2% 21.8% 23.7% 26.3% 26.6%
YOY growth rate <HIFREIAALLIERER > +27.3%| +18.7%| +18.5%| +11.9% -27.2% -34.3% +3.7%| -63.1%| +27.0% -23.4% +70.1%| +121.7%| +353.8%| +17.3%| +106.0% +5.8% +10.1% -3.3% +43.8% +10.6% +20.4% +20.9%
Ordinary income BRI 9,141 10,847| 12,859| 14,393 6,501 1,784 1,115 759 1,661 5,320 3,090 2,473 3,717 2,317 11,599 3,276 2,865 3,567 2,908| 12,618 3,997 3,422
Percentage of sales <FLBhE> 27.6% 28.5% 30.5% 31.0% 20.0% 19.3% 13.3% 7.3% 14.5% 13.5% 25.0% 21.5% 28.8% 18.3% 23.5% 23.4% 22.9% 26.0% 21.5% 23.5% 26.2% 26.0%
YOY growth rate <BUEEEIHALLIE) +27.5% +18.7% +18.5% +11.9% -35.5% -37.1% -2.2%| -56.2%| +28.2% -18.2% +73.2%| +121.6% | +389.7%| +39.5%| +118.0% +6.0% +15.9% -4.0% +25.5% +8.8% +22.0% +19.4%
Net income attributable to owners of parent |RE#HE(CRET 3LMGFIE 6,167 | 7,580 | 9,112 | 10,012 607 1,204 948 515 819 | 3,487 2,006 | 1,685 2,561 1,681 7,935 2,153 2,213 2,463 2,220 9,050 2,804 2,242
Percentage of sales <FLmEtR> 18.6% 19.9% 21.6% 21.6% 1.9% 13.1%  113% 4.9% 7.2% 8.8% 16.3%| 14.7%| 19.9%  13.3% 16.1% 15.4% 17.7% 18.0% 16.4% 16.8% 18.4% 17.1%
YOY growth rate <HIEREIAALLIERER > +31.9%| +22.9%( +20.2% +9.9% -91.2% -37.9% -5.8%| -121.2% +60.9%| +474.5% +66.5%| +77.8%| +397.2%| +105.2%| +127.5% +7.3% +31.3% -3.8% +32.1% +14.1% +30.2% +1.3%
Balance sheet HBiEER 20174F2/HA| 20184F2/3HA | 20194F2/HA | 20204F2/3 A | 20214723 20226F2R5 2023%F2AH 2024428 20252RH
(FY'17/2) | (FY'18/2) | (FY'19/2) | (FY'20/2) | (FY'21/2) (FY'22/2) (FY'23/2) (FY'24/2) (FY'25/2)
Assets HEDE Q1 Q2 Q3 Q4 B Q1 Q2 Q3 Q4 B Q1 Q2 Q3 Q4 B Q1 Q2 Q3 Q4 B
Total current assets RBAEST 16,362 19,502 20,300 25,446 17,782 19,026 19,792 21,368 22,653 - 22,690 24,902 26,420 28,816 - 25,991 25,662 26,182 28,146 - 26,968 24,569
Total fixed assets EEAEST 4,777 8,473 13,403 15,667 18,087 18,240 19,581 19,685 19,800 - 20,375 20,634 20,933 21,351 - 20,820 21,988 22,985 22,625 - 23,357 23,013
Total assets aEast 21,139 27,976 33,704| 41,114| 35,869 37,266| 39,373| 41,053| 42,454 - 43,065 45,536 47,353 50,167 - 46,812 47,650 49,168 50,772 - 50,326 47,582
Liabilities/Net assets
Total current liabilities 5,524 6,333 6,920 8,565 3,576 5,248 5,249 7,697 8,032 - 7,943 8,181 9,327 10,476 - 8,076 7,766 8,969 9,239 - 10,291 10,136
Total fixed liabilities 421 690 883 1,035 1,114 1,175 1,181 1,227 1,432 - 1,496 1,443 1,474 1,448 - 1,553 1,637 1,758 1,824 - 2,361 2,491
Total liabilities 5,946 7,023 7,804 9,601 4,691 6,424 6,431 8,924| 9,465 - 9,440 9,624 10,801 11,924 - 9,629 9,404 10,728 11,064 - 12,652 12,628
Total stockholders’ equity HEERST 14,720 20,320 25,056 30,585 30,302 29,957 32,318 31,564 32,405 - 32,592 34,788| 35433 37,125 - 36,131 37,251 37,539 38,821 - 36,856 34,251
Total accumulated other comprehensive income TOMDOBIEFIRRETEAST - AO0 A8 A 19 A 33 A 16 A 16 2 10 - 458 536 517 497 - 441 440 445 438 - 375 287
Share acquisition rights FRTHINE 472 632 851 946 892 884 624 546 557 - 557 572 587 601 - 593 536 435 432 - 427 400
Non-controlling interests IETEHRER S - - - - 16 15 15 16 16 - 15 14 14 17 - 16 19 19 16 - 14 14
Total net assets MEES 15,193| 20,953| 25,899| 31,512| 31,178 30,841 32,942| 32,128 32,989 - 33,624| 35911 36,552| 38,242 - 37,183 38,246 38,440 39,708 - 37,674 34,954
Total liabilities and net assets afy/maEast 21,139\ 27,976| 33,704| 41,114 35,869 37,266| 39,373| 41,053| 42,454 - 43,065| 45,536 47,353| 50,167 - 46,812 47,650 49,168 50,772 - 50,326 47,582
Cash flow statement FrvSaJ0-5EE 201742843 | 20184F288 | 20194254 | 202042813 | 2021472888 2022¢E281 20234281 20244281 202542841
(FY'17/2) | (FY'18/2) | (FY'19/2) | (FY'20/2) | (FY'21/2) (FY'22/2) (FY'23/2) (FY'24/2) (FY'25/2)
Qt Q2 Q3 Q4 bl Q1 Q2 Q3 Q4 bl Qt Q2 Q3 Q4 bl Q1 Q2 Q3 Q4 bl
Cash flows from operating activities BEEBCLZFrySa - J0— 8,105 9,743 11,008 12,391 5,905 4,190, 1,590| 2,386 2,314 10,482 2,598| 3,151 3,364 4,089 13,203 468 3,593 2,164 3,300 9,526 5,941 3,731
Cash flows from (used in) investing activities &EEBICLZFrv>a - JO— A 2,307| A 4,689| A 6,351 A 3,375| A 9,643 A 941 A 1,189 A 675| A 1,044| A 3,850 A 853/ A 1,058 A 1,147 A 1,062 A 4,121| A 2,600 A 1,292 A 2,072 A 1,399 A 7,364 A 1,170 A 1,308
Cash flows from (used in) financing activities M¥EBICLZFry>a - JO— A 1,700 A 1,931| A 4,356 A 4,515| A 3,041| A 1,539 242 A 1,290 62| A 2,524| A 1,855 38 A 1,865 1| A 3,680 43,091 41791 42179 A 959| A 8,021 A 4,730 A 4,952
Cash and cash equivalents at the end of the period | RE&RUVASEASNOMKES 11,317 14,440 14,741 19,241 12,462 14,172| 14,816 15,237 16,569 16,569 16,459 18,589 18,942 21,974 21,974 16,752 17,265 15,155 16,116 16,116 16,193 13,588
20174213 | 20184F23M | 201992 | 2020421 | 2021472731 20226F2R 5 20234278 20244F2 R4 202528
Others E0Dfth (FY'17/2) | (FY'18/2) | (FY'19/2) | (FY'20/2) | (FY'21/2) (FY'22/2) (FY'23/2) (FY'24/2) (FY'25/2)
Qt Q2 Q3 Q4 bl Q1 Q2 Q3 Q4 bl Qt Q2 Q3 Q4 bk Q1 Q2 Q3 Q4 bl
Number of employees ‘i&ﬁa!ﬂ 1,338 1,476 1,629 1,873 2,110 2,134 2,088 2,005 1,969 - 2,316 2,276 2,254 2,316 - 2,906 2,848 2,780 2,699 - 2,895 2,755
YOY growth rate‘ <HIEFREIAALLIERER > +22.0%| +10.3%| +10.4%| +15.0%| +12.7% -3.1% -3.8% -5.9% -6.7% - +8.5% +9.0% | +12.4%| +17.6% - +25.5% +25.1% +23.3% +16.5% - -0.4% -3.3%
20174213 | 20184F 23 | 2019925 | 2020421 | 2021472731 20226F2R 5 20234278 20244F2 55 202528
(FY'17/2) | (FY'18/2) | (FY'19/2) | (FY'20/2) | (FY'21/2) (FY'22/2) (FY'23/2) (FY'24/2) (FY'25/2)
Qt Q2 Q3 X EBH Q1 Q2 Q3 Q4 SEBHEA Q1 Q2 Q3 Q4 B Q1 X Q3 Q4 BH
Capital expenditure ‘ﬂﬁﬂgﬁ 2,035 2,646 2,284 2,569 3,396 - - - - 3,791 - - - - 3,654 - - - - 4,021 - -
YOY growth rate‘ <HIEFREIAALLIERER > +73.8% +30.0% -13.7% +12.5% +32.2% - - - - +11.6% - - - - -3.6% - - - - +10.0% - -




Income statement

REHEE

Million yen BAA 20144284 (FY'14/2) 20154288 (FY'15/2) 20165284 (FY'16/2) 20174288 (FY'17/2)
Q1 Q2 Q3 Q4 JEHA Q1 Q2 Q3 Q4 bl Q1 Q2 Q3 Q4 JEHA Q1 Q2 Q3 Q4 bl

Sales FLm 3,097 2,823 3,517 3,611 ( 13,050 4,519 4,529 5,311 5,170 | 19,530 6,300 6,072 7,282 7,143 | 26,798 8,188 7,749 8,778 8,462 | 33,178
YOY increase/decrease <BIEEEFALLIBIRER> +933 +604 +1,028 +1,341 +3,908 +1,421 +1,705 +1,793 +1,558 +6,480 +1,780 +1,542 +1,970 +1,973 +7,267 +1,888 +1,677 +1,495 +1,318 +6,380
YOY growth rate <BIEEHBLLIERE> | +43.1%| +27.2%| +41.3%| +59.1%| +42.7%| +45.9%| +60.4%| +51.0%| +43.2%| +49.7%| +39.4%  +34.1%| +37.1%  +38.2%| +37.2%| +30.0%| +27.6%  +20.5%| +18.5%| +23.8%

Cost of sales 55 LRl 382 421 402 387 1,593 411 433 489 518 1,852 529 508 578 512 2,128 561 586 587 556 2,292
Percentage of sales <FELmtE> 12.3% 14.9% 11.4% 10.7% 12.2% 9.1% 9.6% 9.2% 10.0% 9.5% 8.4% 8.4% 7.9% 7.2% 7.9% 6.9% 7.6% 6.7% 6.6% 6.9%

YOY increase/decrease <HIEF AL > +45 +94 +8 +38 +186 +28 +11 +87 +131 +259 +118 +75 +88 -6 +275 +31 +77 +9 +44 +163
YOY growth rate <BIEFEEHBLLIERE> [ +13.4%| +29.0% +2.1%| +11.1%| +13.3% +7.5% +2.8%| +21.8%| +34.0%| +16.3%| +28.8%| +17.3%| +18.0% -1.2%| +14.9% +6.0%| +15.3% +1.7% +8.6% +7.7%

Gross profit Fo LTI 2,715 2,402 3,115 3,224 ( 11,457 4,108 4,096 4,821 4,651 | 17,677 5,770 5,563 6,704 6,630 | 24,669 7,627 7,163 8,190 7,905 | 30,886
Percentage of sales <FELmtE> 87.7% 85.1% 88.6% 89.3% 87.8% 90.9% 90.4% 90.8% 90.0% 90.5% 91.6% 91.6% 92.1% 92.8% 92.1% 93.1% 92.4% 93.3% 93.4% 93.1%

YOY increase/decrease <BIEEEHALLIBIRAR > +888 +509 +1,020 +1,303 +3,721 +1,393 +1,693 +1,706 +1,427 +6,220 +1,662 +1,467 +1,882 +1,979 +6,991 +1,856 +1,599 +1,486 +1,274 +6,216
YOY growth rate <BIEREFALLIEHE> | +48.6%| +26.9%| +48.7%| +67.9%| +48.1%| +51.3%| +70.5%| +54.8%| +44.3%| +54.3%| +40.5% +35.8%| +39.0%| +42.6%| +39.6%| +32.2%| +28.7%| +22.2% +19.2%| +25.2%

SG&A RS E— R 2,633 2,174 2,343 2,591 9,742 3,213 3,219 3,422 3,015 | 12,871 3,968 4,442 4,641 4,454 ( 17,507 5,419 5,070 5,762 5,514 | 21,766
Percentage of sales <FELEEE> 85.0% 77.0% 66.6% 71.8% 74.7% 71.1% 71.1% 64.4% 58.3% 65.9% 63.0% 73.2% 63.7% 62.4% 65.3% 66.2% 65.4% 65.6% 65.2% 65.6%

YOY increase/decrease < EIHLLIE AR > +594 +337 +467 +857 +2,255 +579 +1,045 +1,079 +423 +3,128 +755 +1,222 +1,218 +1,438 +4,636 +1,450 +627 +1,121 +1,059 +4,259
YOY growth rate <BIEFEEHBLLIERE> | +29.1% | +18.4%| +24.9%| +49.4%| +30.1%| +22.0% +48.1%| +46.1%| +16.3%| +32.1%| +23.5%  +38.0%| +35.6% +47.7%| +36.0%| +36.6%| +14.1% +24.2%| +23.8%| +24.3%

Personnel costs related expenses NG 1,213 1,218 1,223 1,284 4,939 1,389 1,508 1,575 1,599 6,072 1,768 1,979 1,941 2,234 7,923 2,395 2,391 2,423 2,529 9,740
Percentage of sales <FEL@tE> 39.2% 43.1% 34.8% 35.6% 37.9% 30.7% 33.3% 29.7% 30.9% 31.1% 28.1% 32.6% 26.7% 31.3% 29.6% 29.3% 30.9% 27.6% 29.9% 29.4%

YOY increase/decrease <BIEEEFALLIBIRER> +118 +138 +140 +243 +641 +175 +289 +351 +315 +1,132 +379 +471 +366 +634 +1,851 +627 +411 +481 +295 +1,816
YOY growth rate <AIERMALEIEAE> | +10.8%| +12.9%| +13.0%| +23.4%| +14.9%| +14.5%| +23.8%| +28.7%| +24.6%| +22.9%| +27.3%  +31.3%| +23.3%| +39.7%| +30.5%| +35.5%| +20.8%| +24.8% +13.2%| +22.9%

Advertising and promotion expenses LEERE - IR RESE 1,014 601 736 872 3,225 1,339 1,354 1,416 1,021 5,132 1,615 1,955 2,187 1,731 7,489 2,290 1,991 2,692 2,287 9,262
Percentage of sales <FELEEE> 32.8% 21.3% 20.9% 24.2% 24.7% 29.6% 29.9% 26.7% 19.8% 26.3% 25.6% 32.2% 30.0% 24.2% 27.9% 28.0% 25.7% 30.7% 27.0% 27.9%

YOY increase/decrease < EIHLLIE AR > +468 +205 +304 +537 +1,516 +324 +752 +680 +149 +1,906 +275 +601 +771 +709 +2,356 +674 +36 +504 +556 +1,773

YOY growth rate <BIEFEEHBLLIERE>| +85.7%| +51.7%| +70.6%| +160.8%( +88.7%| +32.0%  +125.0%| +92.3%| +17.2%| +59.1%| +20.6%| +44.4%| +54.4%  +69.4%| +45.9%| +41.8% +1.9%| +23.1%| +32.1%| +23.7%

Land and office rental hAZRE 117 109 110 117 455 118 111 120 122 473 140 149 149 148 588 191 192 200 248 833
Percentage of sales <FELmtE> 3.8% 3.9% 3.1% 3.3% 3.5% 2.6% 2.5% 2.3% 2.4% 2.4% 2.2% 2.5% 2.1% 2.1% 2.2% 2.3% 2.5% 2.3% 2.9% 2.5%

YOY increase/decrease <BIEEEFALLIBIRER> -8 -11 -6 0 -26 0 +1 +10 +4 +17 +22 +37 +28 +26 +115 +50 +42 +51 +100 +244

YOY growth rate <HIE AL > -6.7% -9.5% -5.7% +0.4% -5.5% +0.5% +1.6% +9.4% +4.0% +3.8%| +19.2%| +33.9%| +23.5%| +21.5%| +24.4%| +36.1% +28.4%| +34.3%| +67.4%| +41.6%

Others Eaoli] 287 244 271 317 1,121 366 245 309 271 1,193 444 357 362 340 1,505 541 494 446 448 1,930
Percentage of sales <FELEEE> 9.3% 8.6% 7.7% 8.8% 8.6% 8.1% 5.4% 5.8% 5.3% 6.1% 7.1% 5.9% 5.0% 4.8% 5.6% 6.6% 6.4% 5.1% 5.3% 5.8%

YOY increase/decrease <HIEF AL > +16 +4 +28 +75 +124 +78 +1 +38 -46 +71 +78 +112 +53 +68 +312 +97 +136 +83 +108 +425

YOY growth rate <HIFEEIHBLLIERER > +5.9% +2.0%| +11.5%| +30.9%| +12.5%| +27.3% +0.5%| +14.0%| -14.6% +6.4%| +21.3%| +45.8%| +17.1%| +25.3%| +26.2%| +21.8%  +38.3%| +22.9%| +31.7%| +28.2%

Operating income f=t S0k 81 228 772 632 1,714 895 876 1,399 1,635 | 4,806 1,802 1,121 2,062 2,176 | 7,162 2,208 2,093 2,427 2,390 | 9,119
Percentage of sales <FELmtE> 2.6% 8.1% 22.0% 17.5% 13.1% 19.8% 19.4% 26.3% 31.6% 24.6% 28.6% 18.5% 28.3% 30.5% 26.7% 27.0% 27.0% 27.7% 28.3% 27.5%

YOY increase/decrease <BIEEEIFALLIBIRER > +294 +172 +553 +446 +1,466 +813 +648 +626 +1,003 +3,092 +906 +244 +663 +540 +2,355 +405 +971 +365 +214 +1,957

YOY growth rate <RIEREHALEIBRER> | -138.5% | +308.7% | +252.2% | +239.9%| +590.0% | +993.4% | +284.6%| +81.1%| +158.7%|+180.3%| +101.3% | +27.9%| +47.4%| +33.1%| +49.0%| +22.5%| +86.7%| +17.7% +9.9%| +27.3%

Ordinary income REAE 72 221 775 633 1,702 894 878 1,406 1,637 4,817 1,801 1,125 2,065 2,177 7,170 2,208 2,095 2,442 2,394 9,141
Percentage of sales <FELEEE> 2.3% 7.8% 22.0% 17.5% 13.0% 19.8% 19.4% 26.5% 31.7% 24.7% 28.6% 18.5% 28.4% 30.5% 26.8% 27.0% 27.0% 27.8% 28.3% 27.6%

YOY increase/decrease < EIHLLIE AR > +282 +174 +566 +445 +1,469 +822 +656 +631 +1,003 +3,114 +906 +247 +658 +540 +2,353 +407 +969 +377 +217 +1,971

YOY growth rate <BIEEHBLLIERE > | -134.4% | +375.7% | +270.9% | +237.1% | +629.6% | +1136.2% | +296.4%| +81.5%| +158.3%| +182.9%| +101.3% | +28.2%| +46.8% +33.0%| +48.8%| +22.6%| +86.1%  +18.3%| +10.0%| +27.5%

Net income before income taxes PSRRI 72 221 775 615 1,684 893 878 1,406 1,637 | 4,816 1,801 1,125 2,065 2,177 ( 7,170 2,208 2,095 2,441 2,394 | 9,140
Percentage of sales <FELmtE> 2.3% 7.8% 22.0% 17.0% 12.9% 19.8% 19.4% 26.5% 31.7% 24.7% 28.6% 18.5% 28.4% 30.5% 26.8% 27.0% 27.0% 27.8% 28.3% 27.6%

YOY increase/decrease <BIEEEHALLIBIAR > +282 +175 +615 +427 +1,500 +821 +656 +631 +1,021 +3,131 +907 +247 +658 +540 +2,354 +407 +969 +376 +217 +1,970

YOY growth rate <BIEEHBLLIERE > | -134.4% | +376.3% | +384.6% | +227.2% | +813.8%| +1134.8% | +296.4%| +81.5%| +166.1%| +185.9%| +101.6% | +28.2%| +46.8% +33.0%| +48.9%| +22.6%| +86.1%  +18.2%| +10.0%| +27.5%

Net income attributable to owners of parent & H#RE(CIREY 3 UMFFIZ 11 102 418 407 940 478 475 834 1,068 2,856 1,025 799 1,299 1,550 4,675 1,456 1,355 1,589 1,765 6,167
Percentage of sales <FELEEE> 0.4% 3.6% 11.9% 11.3% 7.2% 10.6% 10.5% 15.7% 20.7% 14.6% 16.3% 13.2% 17.8% 21.7% 17.4% 17.8% 17.5% 18.1% 20.9% 18.6%

YOY increase/decrease < EIHLLIE AR > +143 +85 +344 +306 +878 +466 +372 +416 +660 +1,915 +546 +324 +465 +482 +1,818 +431 +555 +290 +215 +1,492

YOY growth rate <BUEREALLIEREE> | -109.1% | +477.4% | +466.1% | +301.6%)| +1424.8%| +3892.6%| +362.2%| +99.6%| +162.0%| +203.7%| +114.2% | +68.3%| +55.7%/| +45.1%| +63.7%| +42.1%| +69.5%| +22.3%  +13.9%| +31.9%




Income statement

REHEE

Million yen 0] 20184288 (FY'18/2) 20194288 (FY'19/2) 20204288 (FY'20/2) 20214288 (FY'21/2)
Q1 Q2 Q3 Q4 SEHA Q1 Q2 Q3 Q4 B Q1 Q2 Q3 Q4 SEHA Q1 Q Q3 Q4 B

Sales KL 9,815 8,961 | 9,981 9,301 38,060 | 10,810 | 9,882 | 11,072 | 10,401 | 42,167 | 12,011 | 10,813 | 11,925 | 11,664 | 46,415 | 9,168 | 6,906 8,459 7,960 | 32,494
YOY increase/decrease <HIEEMLCISNAR> | +1,626 | +1,212 | +1,203 |  +839 | +4,881 | 4995 | 4920 | +1,001 | +1,099 | +4,106| +1,200 | +930 | +853 | +1,263 | +4,248| -2,842| -3,907 | -3,466 -3,704 | -13,921
YOY growth rate <HIERMRLEISHE> | +19.9%| +15.6%| +13.7%| +9.9%| +14.7%| +10.1%| +10.3%| +10.9%| +11.8%| +10.8%| +11.1%| +9.4% +7.7%| +12.1%| +10.1%| -23.7%  -36.1% -29.1%| -31.8%| -30.0%

Cost of sales 7 LIRME 567 516 541 553 | 2,178 657 635 683 721 2,699 746 737 759 793 | 3,036 801 756 835 909 [ 3,303
Percentage of sales <FwEmtE>|  58%  58%  54%  59%| 57%| 6.1%  6.4%  6.2% = 6.9%| 6.4%| 6.2%|  6.8% = 64%  6.8%| 6.5%| 8.7% 11.0% = 9.9%  11.4%| 10.2%

YOY increase/decrease <A EABLCEAAR> +5 -69 -46 3 -113 490 | 4119 | 4142 +168 +521 +88 | +101 +75 +71 +337 +55 +19 +76 | +116 +267
YOY growth rate <HERMEISHE> |  +1.1% -11.9%| -7.9%| -0.7%| -5.0%| +16.0%| +23.2%| +26.3%| +30.4%| +23.9%| +13.5%  +15.9% +11.0%| +9.9%| +12.5%| +7.4%  +2.7% 54.2%| +67.6%| +56.9%

Gross profit FoLBFIZ 9,247 | 8,445| 9,440 8,748 | 35,882 | 10,152 | 9,246 | 10,388 | 9,679 | 39,467 | 11,264 | 10,076 | 11,166 | 10,870 | 43,378 | 8,366 | 6,149 | 7,623 | 7,051 29,191
Percentage of sales <FEEmE>|  942%| 94.2%| 94.6%| 94.1%| 94.3%| 93.9%  93.6%  93.8%  93.1%| 93.6%| 93.8%| 93.2%  93.6%  93.2%| 93.5%| 91.3%| 89.0%  90.1%  88.6%| 89.8%

YOY increase/decrease <HIEEMICENAR> | +1,620 | +1,282 | +1,249 | +843 | +4,995| 4904 | 4801 | 4948 | 4931 | +3,585| +1,112 | 4829 | 4777 | +1,191| +3,911| -2,898 | -3,927  -3,543 -3,819 | -14,187
YOY growth rate <HIERMICIENE> | +21.2% +17.9%| +15.3%| +10.7%| +16.2%| +9.8%| +9.5%| +10.0%| +10.6%| +10.0%| +11.0%| +9.0% +7.5%| +12.3%| +9.9%| -25.7%| -39.0%  -3.7%| -4.9%| -4.0%

SG&A S E—REEE 6,662 | 5,961 6,362 6,069 25,055 | 6,962 6,218 6,728 6,730 | 26,639 | 7,507 | 6,602 | 7,222 7,689 29,022 | 5563| 5210| 5410 5,677 | 21,878
Percentage of sales <FEEmLE>|  67.9% 66.5%| 63.7%| 65.2%| 65.8%| 64.4%| 62.9% 60.8%| 64.7%| 63.2%| 62.5%| 61.1%  60.6% 65.9%| 62.5%| 60.7%| 75.5% 64.0%  71.3%| 67.3%

YOY increase/decrease <HIEEMLCISAAR> | +1,243 | +891 |  +600 |  +554 | +3,289 | 4299 | 4257 | 4365 | +660 | +1,583 | +545 | 4384 +493 | 4959 | +2,383 | -1,944 | -1,391 -1,812 -2,012| -7,144

YOY growth rate <HIERMIEISHE> | +22.9% | +17.6%| +10.4%| +10.1%| +15.1%| +4.5%| +4.3%| +5.7%| +10.9%| +6.3%| +7.8%| +6.2% +7.3%| +14.3%| +8.9%| -25.9%  -21.1%  5.6%| +8.2%| +7.7%

Personnel costs related expenses N7 2,680 | 2,532 | 2,506 2,828 | 10,547 | 2,825 | 2,759 | 2,785 | 3,081 | 11,452 | 3,143 | 3,009| 3,015 | 3,498 | 12,667 | 3,111 | 3,271 | 3,212 3,260 | 12,856
Percentage of sales <FEEmE>|  27.3%  28.3%| 25.1%| 30.4%| 27.7%| 26.1%| 27.9%  25.2%| 29.6%| 27.2%| 26.2%| 27.8%  25.3%  30.0%| 27.3%| 33.9%| 47.4%  38.0%  41.0%| 39.6%

YOY increase/decrease <HEFEMBLCISRAE> | 4284 | +141 +83 | 4298 +807 | 4145 | 4227 |  +278| +253 4904 | 4318 | 4249 | 4230 | 4416 | +1,215 31| 4261|4197 -238 +189

YOY growth rate <HIERMICENE> | +11.9%  +5.9%| +3.4%| +11.8%| +8.3%| +5.4%  +9.0%| +11.1%| +9.0%| +8.6%| +11.3%| +9.1% +8.3%| +13.5%| +10.6%| -1.0%| +8.7%  50.2%| +36.7%| +45.1%

Advertising and promotion expenses LESEH - R RER 2,968 | 2,639 | 3,071 2,424 11,104 | 3,094 2600| 3,035| 2,796 | 11,526 | 3,213 | 2,626 | 3,097 | 2,918 | 11,855 | 1,421 956 | 1,164 | 1,438 | 4,981
Percentage of sales <FEmLE>|  302% 29.5%| 30.8%| 26.1%| 29.2%| 28.6%| 26.3%  27.4%| 26.9%| 27.3%| 26.8%| 24.3%  26.0% 25.0%| 25.5%| 15.5%| 13.8%  13.8%  18.1%| 15.3%

YOY increase/decrease <HIEEMILINAR> | +678 | +647 | +378 |  +136 | +1,841| +125 -39 35| 4371 +422 | +119 +26 461 +122 +328| -1,791| -1,670| -1,933 -1,480| -6,874

YOY growth rate <HIERMLEISHE> | +29.6%| +32.5%| +14.1%| +6.0%| +19.9%| +4.2%| -1.5%| -1.2%| +15.3%| +3.8%| +3.9%| +1.0% +2.0%| +4.4%| +2.9%| -55.8%  -63.6% -46.9%| -27.6%| -40.0%

Land and office rental RS 265 256 254 255 [ 1,032 271 264 261 262 | 1,059 265 264 264 280 | 1,075 292 290 288 288 [ 1,159
Percentage of sales <FmEmLEsS|  27%  2.9%|  2.6%|  27%|  2.7%|  2.5%  27%  24%|  2.5%|  2.5%| 2.2%|  2.4% = 2.2%  2.4%|  2.3%|  3.2%|  4.2%  3.4% = 3.6%| 3.6%

YOY increase/decrease <HEEEB AR > +73 +64 +54 +7 +199 +5 +7 +6 +7 +26 5 - +3 +17 +15 +26 +25 +24 +8 +84

YOY growth rate <HIERMICISNTE> | +38.4% | +33.6%| +27.0%| +2.9%| +24.0%| +2.2%| +2.9%| +2.5%| +2.8%| +2.6%| -2.1%| +0.2% +1.3%| +6.7%| +1.5%| +9.9%  +9.7% 54.5%| +50.0%| +56.5%

Others Zofts 748 532 529 560 | 2,370 771 594 645 589 [ 2,601 884 702 844 992 | 3,424 737 693 744 689 | 2,881
Percentage of sales <FwEm®E>|  7.6%  59%|  53%  6.0%| 62%| 7.1%  6.0%  58%  57%| 6.2%| 7.4%|  6.5% = 7.1%  85%| 7.4%| 80% 10.0% = 88% = 87%| 8.9%

YOY increase/decrease <HIEFMBLIEALE> | +206 +37 +83 | 4112 +440 +23 +62|  +115 +28 4230 | 4113 | 4107 | 4198 |  +403 +822 -146 9 -100 -303 -543

YOY growth rate <HIERMIEISHE> | +38.2% +7.6%| +18.8%| +25.0%| +22.8%| +3.1%| +11.8%| +21.8%| +5.1%| +9.7%| +14.7%| +18.0% +30.8%  +68.4%| +31.6%| -16.6%  -1.3%  23.9%| +2.4%| +20.3%

Operating income HRFIE 2,585 | 2,484 | 3,077 | 2,679|10,826 | 3,190 | 3,028 | 3,660 2,949 | 12,828 | 3,757 | 3,473 | 3,944 | 3,181 14,356 | 2,803 938 | 2,213 | 1,373 7,312
Percentage of sales <FEEmE>|  263% 27.7%| 30.8%| 28.8%| 28.4%| 29.5%| 30.6%  33.1%| 28.4%| 30.4%| 31.3%| 32.1%  33.1% 27.3%| 30.9%| 30.6%| 13.6%  26.2%| 17.3%| 22.5%

YOY increase/decrease <HEEMICERER> | +377 | 4391 | +649 | +288 | +1,706 | +605 |  +543 | 4583 | 4270 | +2,001 | +566 | +445 4283 | 4231 | +1,528 954 | -2,535| -1,731 -1,808| -7,044

YOY growth rate <HERMICENE> | +17.1% +18.7%| +26.7%| +12.1%| +18.7%| +23.4%| +21.9%| +10.0%| +10.1%| +18.5%| +17.8%  +14.7% +7.8%| +7.9%| +11.9%| -25.4%  -73.0% -20.8%| -36.6%| -27.2%

Ordinary income RIS 2,588 | 2,486 | 3,093 2,679 |10,847 | 3,194 | 3,028| 3,682 2,954 |12,859 | 3,774 | 3,481 | 3,951 | 3,185 14,393 | 2,811 937 | 1,733 | 1,296 | 6,501
Percentage of sales <FEE@L®>|  264%| 27.7%| 31.0%| 28.8%| 28.5%| 29.5%| 30.6%  33.3%| 28.4%| 30.5%| 31.4%| 32.2%  33.1% 27.3%| 31.0%| 30.7%| 13.6%  20.5%  16.3%| 20.0%

YOY increase/decrease <HIEEMIEIAAR> | +379 | 4390 | +650 |  +284 | +1,705| +605 |  +541 |  +588 | 4274 | 42,011 | +580 | 4453 | 4260 | +231| +1,534 963 | -2,543 | -2,218 | -1,889| -7,892

YOY growth rate <HIERMLEISHE> | +17.2% | +18.6%| +26.6%| +11.9%| +18.7%| +23.4%| +21.8%  +19.0%| +10.3%| +18.5%| +18.2%| +15.0% +7.3%| +7.8%| +11.9%| -25.5%  -73.1% -38.1%| -40.3%| -35.5%

Net income before income taxes Bl INEEATSHIMERIZE 2,588 | 2,489 | 3,114 | 2,689 10,882 | 3,200 3,041 3,630 2,956 | 12,828 | 3,782 | 3,350 | 3,954 | 3,194 (14,281 | 2,817 | 1,126  -3,272 706 | 1,139
Percentage of sales <FEEmE>|  26.4%| 27.8%| 31.2%| 28.9%| 28.6%| 29.6%| 30.8%  32.8%| 28.4%| 30.4%| 31.5%| 31.0%| 33.2% 27.4%| 30.8%| 30.7%| 16.3% -38.7%|  8.9%|  3.5%

YOY increase/decrease <HERMICERER> | +379 | 4393 | 4672 | 4295 | +1,741| 4611 | 4552 | 4515 | 4266 | +1,946 | +582 | 4308 | +323 | 4238 | +1,453 965 | -2,224 | -7,226 | -2,488 | -13,142

YOY growth rate <HIERMRLEISHE> | +17.2% +18.8%| +27.6%| +12.3%| +19.1%| +23.6%  +22.2%| +16.6%| +9.9%| +17.9%| +18.2%  +10.2% +8.9%| +8.0%| +11.3%| -25.5%  -66.4% -216.6%  -67.5%| -88.6%

Net income attributable to owners of parent HSHHRE(CRMY 3 HMMFIE 1,810 | 1,691 | 2,192 1,885| 7,580 | 2,192 | 2,094 | 2,494 2,331| 9,112 | 2,599 | 2,328| 2,713 | 2,370 | 10,012 | 1,930 829 | -2,424 509 607
Percentage of sales <FEEmLE>|  18.4% 18.9%| 22.0%| 20.3%| 19.9%| 20.3%| 21.2%| 22.5%| 22.4%| 21.6%| 21.6%| 21.5%  22.8%  20.3%| 21.6%| 21.1%  12.0% -28.7%|  6.4% 1.9%

YOY increase/decrease <HIEEMIEImAAR> |  +353 | +336 | +602 |  +119 | +1,412 | +382 | +402 |  +301 | +445| +1,532| 4406 | 4234 |  +219 +39 +900 669 | -1,498 | -5137 | -1,861| -9,405

YOY growth rate <HIERMLEISHE> | +24.3% | +24.8%| +37.9%| +6.8%| +22.9%| +21.1% | +23.8%| +13.8%| +23.6%| +20.2%| +18.6%  +11.2% +8.8%| +1.7%| +9.9%| -25.8%  -64.4% -225.9%| -68.5%| -91.2%




Income statement

REHEE

Million yen B5A 20224F2R83 (FY'22/2) 2023288 (FY'23/2) 20242853 (FY'24/2) 20252883 (FY'25/2)
Q1 Q2 Q3 Q4 JEHA Q1 Q2 Q3 Q4 bl Q1 Q2 Q3 Q4 JEHA Q1 Q2 Q3 Q4 JEHA

Sales HLE 9,226 8,387 | 10,448 | 11,451 | 39,515 | 12,342 | 11,476 | 12,899 | 12,637 | 49,355 | 14,027 | 12,518 | 13,709 | 13,526 | 53,782 | 15,279 | 13,145
YOY increase/decrease <BIEEEFALLIBIRER> +58 +1,481 +1,989 +3,491 +7,021 +3,115 +3,088 +2,450 +1,185 +9,840 | +1,684 | +1,041 +810 +889 +4,426 | +1,251 +627
YOY growth rate <HIEFEEHBLIEREE > +0.6%| +21.4%| +23.5%| +43.9%| +21.6%| +33.8% | +36.8%| +23.4% +10.4%| +24.9%| +13.6% +9.1% +6.3% +7.0%| +9.0% +8.9% +5.0%

Cost of sales 55 LT 1,060 | 1,092 1,176 | 1,216 | 4,545 1,341 | 1,252 1,331 | 1,348 5,273 | 1,450 1,422 1,467 | 1,484 5,824 | 1,532 | 1,552
Percentage of sales <FELmtE> 11.5% 13.0% 11.3% 10.6% 11.5% 10.9% 10.9% 10.3% 10.7% 10.7% 10.3% 11.4% 10.7% 11.0% 10.8% 10.0% 11.8%

YOY increase/decrease < EIHLLIE AR > +259 +336 +341 +307 +1,242 +281 +159 +155 +131 +728 +108 +170 +136 +136 +551 +82 +129

YOY growth rate <BIEFEEHBLLIERE> | +32.2% | +18.2%| +40.8%| +33.8%( +37.6%| +26.5% +14.6%| +13.2%| +10.8%| +16.0% +8.1%| +13.6%| +10.2%| +10.1%| +10.5% +5.7% +9.1%

Gross profit Fo LI 8,166 7,295 9,272 | 10,235 | 34,969 | 11,001 | 10,224 | 11,567 | 11,288 | 44,082 | 12,577 | 11,096 | 12,242 | 12,041 |47,957 | 13,746 11,593
Percentage of sales <FELmtE> 88.5% 87.0% 88.7% 89.4% 88.5% 89.1% 89.1% 89.7% 89.3% 89.3% 89.7% 88.6% 89.3% 89.0% 89.2% 90.0% 88.2%

YOY increase/decrease <HIEEAALEIERER> -200 +1,146 +1,649 +3,184 +5,778 +2,834 +2,928 +2,295 +1,053 +9,112 | +1,575 +871 +674 +753 +3,875 +1,168 +497

YOY growth rate <HIEEAALEIEIREE > -3.1% -2.2%| +21.6%| +45.2%| +19.8%| +34.7%| +40.1%| +24.8% +10.3%| +26.1%| +14.3% +8.5% +5.8% +6.7%( +8.8% +9.3% +4.5%

SG&A RS E— R 6,310 6,111 8,455 8,490 | 29,367 7,843 7,599 7,859 9,242 | 32,544 9,234 8,206 8,655 9,098 (35,195 9,722 8,100
Percentage of sales <FELEEE> 68.4% 72.9% 80.9% 74.1% 74.3% 63.5% 66.2% 60.9% 73.1% 65.9% 65.8% 65.6% 63.1% 67.3% 65.4% 63.6% 61.6%

YOY increase/decrease < EIHLLIE AR > +747 +901 +3,045 +2,813 +7,489 +1,532 +1,487 -596 +752 +3,176 | +1,391 +607 +796 -143 +2,651 +487 -106

YOY growth rate <BIEEEBLLIERE> | +12.7% -3.4%| +56.3%| +49.6%| +34.2%| +24.3%| +24.3% -7.1% +8.9%| +10.8%| +17.7% +8.0%| +10.1% -1.6%| +8.1% +5.3% -1.3%

Personnel costs related expenses NG -1 3,405 3,323 3,654 3,676 | 14,059 3,955 3,937 3,942 4,717 | 16,552 5,032 4,879 4,745 4,698 | 19,356 5,444 4,463
Percentage of sales <FEL@tE> 36.9% 39.6% 35.0% 32.1% 35.6% 32.0% 34.3% 30.6% 37.3% 33.5% 35.9% 39.0% 34.6% 34.7% 36.0% 35.6% 34.0%

YOY increase/decrease <BIEEEFALLIBIRER> +294 +52 +442 +416 +1,203 +549 +614 +287 +1,041 +2,492 | +1,076 +942 +803 -18 | +2,803 +411 -416

YOY growth rate <HIEEAALEIEIREE > +8.8%| -16.5% +13.8%| +12.8% +9.4%| +16.1%| +18.5% +7.9%| +28.3%| +17.7%| +27.2%| +23.9%| +20.4% -0.4%| +16.9% +8.2% -8.5%

Advertising and promotion expenses LESEE - RS DEE 1,871 | 1,810 | 3,804 | 3,733 | 11,218 2,669 | 2,521 | 2,683 3,304 | 11,177 | 2,717 1,931 ] 2,505 | 2,843 | 9,997 | 2,610 2,113
Percentage of sales <FELEEE> 20.3% 21.6% 36.4% 32.6% 28.4% 21.6% 22.0% 20.8% 26.1% 22.6% 19.4% 15.4% 18.3% 21.0% 18.6% 17.1% 16.1%

YOY increase/decrease < EIHLLIE AR > +450 +854 +2,640 +2,295 +6,237 +797 +710 -1,121 -428 -41 +48 -589 -177 -460 -1,180 -106 +181

YOY growth rate <BIEFEEHBLLIERE> | +31.0%| +56.5% +226.8% | +159.6% | +125.2%| +42.6% +39.3%| -29.5%| -11.5% -0.4% +1.8%| -23.4% -6.6%| -13.9%| -10.6% -3.9% +9.4%

Land and office rental hAZRE 286 286 285 277 1,137 255 254 256 264 1,030 277 285 281 282 1,126 363 353
Percentage of sales <FELmtE> 3.1% 3.4% 2.7% 2.4% 2.9% 2.1% 2.2% 2.0% 2.1% 2.1% 2.0% 2.3% 2.1% 2.1% 2.1% 2.4% 2.7%

YOY increase/decrease <BIEEEFALLIBIRER> -6 -4 -3 -11 -22 -31 -32 -28 -13 -106 +21 +30 +24 +18 +95 +85 +68

YOY growth rate <HIE AL > -3.1%| -19.0% -1.0% -3.8% -1.9% -10.9%| -11.2%| -10.2% -4.9% -9.3% +8.6%| +12.2% +9.7% +6.9%( +9.3%| +31.0% +23.9%

Others Eaoli] 746 691 710 803 2,951 963 885 977 956 3,782 1,207 1,109 1,123 1,274 4,715 1,303 1,169
Percentage of sales <FELEEE> 8.1% 8.2% 6.8% 7.0% 7.5% 7.8% 7.7% 7.6% 7.6% 7.7% 8.6% 8.9% 8.2% 9.4% 8.8% 8.5% 8.9%

YOY increase/decrease < EIHLLIE AR > +9 -2 -34 +114 +70 +216 +194 +266 +153 +831 +244 +224 +146 +317 +932 +96 +59

YOY growth rate <HIFEEIHBLLIERER > +1.3%| -18.0% -4.6%| +16.5% +2.4%| +29.1%| +28.1%| +37.5%  +19.1%| +28.2%| +25.4%| +25.3%| +15.0%| +33.2%| +24.6% +8.0% +5.4%

Operating income f=t S0k 1,856 1,184 817 1,744 | 5,602 3,158 2,625 3,708 2,046 | 11,538 3,342 2,889 3,586 2,943 (12,761 4,023 3,492
Percentage of sales <FELmtE> 20.1% 14.1% 7.8% 15.2% 14.2% 25.6% 22.9% 28.7% 16.2% 23.4% 23.8% 23.1% 26.2% 21.8% 23.7% 26.3% 26.6%

YOY increase/decrease <BIEEEIFALLIBIRER > -947 +246 -1,396 +371 -1,710 +1,301 +1,441 +2,891 +301 +5,935 +184 +264 -122 +896 | +1,223 +681 +603

YOY growth rate <BIEEEHALLIBIRER > -34.3% +3.7%| -63.1%| +27.0%| -23.4%| +70.1%| +121.7%| +353.8%  +17.3%|+106.0% +5.8%| +10.1% -3.3%| +43.8%| +10.6%| +20.4%| +20.9%

Ordinary income B 1,784 | 1,115 759 | 1,661 5,320 3,000 2,473 | 3,717 | 2,317[11,599 | 3,276 | 2,865| 3,567 | 2,908 12,618 | 3,997 | 3,422
Percentage of sales <FELEEE> 19.3% 13.3% 7.3% 14.5% 13.5% 25.0% 21.5% 28.8% 18.3% 23.5% 23.4% 22.9% 26.0% 21.5% 23.5% 26.2% 26.0%

YOY increase/decrease < EIHLLIE AR > -1,027 +178 -974 +365 -1,181 +1,306 +1,357 +2,958 +655 +6,278 +186 +391 -149 +591 +1,019 +720 +557

YOY growth rate <HIEFEIHBLEIERER > -37.1% -2.2%| -56.2%| +28.2%| -18.2%| +73.2% +121.6%| +389.7%  +39.5%|+118.0% +6.0%| +15.8% -4.0%| +25.5%| +8.8%| +22.0%| +19.4%

Net income before income taxes PSRRI 1,787 1,304 770 1,133 | 4,996 2,928 2,497 3,717 2,031 (11,174 3,247 2,830 3,560 2,347 (11,984 4,085 3,277
Percentage of sales <FELmtE> 19.4% 15.5% 7.4% 9.9% 12.6% 23.7% 21.8% 28.8% 16.1% 22.6% 23.1% 22.6% 26.0% 17.4% 22.3% 26.7% 24.9%

YOY increase/decrease <BIEEEHALLIBIAR > -1,030 +178 +4,042 +427 +3,857 +1,140 +1,193 +2,947 +897 +6,178 +318 +332 -156 +316 +810 +838 +447

YOY growth rate <HIFEEIHBLIERER > -36.8% -4.9% /| -123.5%| +60.5%|+338.6%| +63.8%| +91.5%| +382.6% +79.2%|+123.7%| +10.9%| +13.3% -4.2%| +15.6%| +7.3%| +25.8%| +15.8%

Net income attributable to owners of parent R HECIBE YT S UMHFIE 1,204 948 515 819 3,487 2,006 1,685 2,561 1,681 7,935 2,153 2,213 2,463 2,220 | 9,050 2,804 2,242
Percentage of sales <FELEEE> 13.1% 11.3% 4.9% 7.2% 8.8% 16.3% 14.7% 19.9% 13.3% 16.1% 15.4% 17.7% 18.0% 16.4% 16.8% 18.4% 17.1%

YOY increase/decrease < EIHLLIE AR > -726 +119 +2,939 +310 +2,880 +801 +737 +2,046 +862 +4,448 +147 +527 -98 +538 | +1,115 +651 +28

YOY growth rate <HIFEEIHBLIERER > -37.9% -5.8%| -121.2%| +60.9%|+474.5%| +66.5%  +77.8%| +397.2% +105.2%|+127.5% +7.3%| +31.3% -3.8%| +32.0%| +14.1%| +30.2% +1.3%




Balance sheet

HiENRR

Million yen a5l
Assets HEDER
201442858 (FY'13/2) 20158285 (FY'15/2) 20165288 (FY'16/2) 201742858 (FY'17/2)
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
Current assets MENEE
Cash and deposits RERUVES 2,464 2,134 2,486 2,969 3,159 3,613 3,977 4,641 5,343 5,458 5,413 7,219 7,364 9,359 9,488 11,317
Notes and accounts receivable - trade REFHERUEHE 1,190 1,294 1,628 1,736 1,977 2,261 2,712 3,132 3,110 2,921 3,695 4,204 3,556 3,544 4,108 4,439
Supplies AT 35 31 30 31 14 24 16 13 9 22 15 12 10 6 5 4
Other ZOfh 411 314 389 438 462 527 557 605 619 671 663 719 662 673 591 719
Allowance for doubtful accounts = EES A 101 A 103 A 104 A 100 A 108 A 114 A 133 A 127 A 134 A 129 A 140 A 142 A 142 A 132 A 122 A 117
Total current assets mEEES 3,999 3,670 4,429 5,074 5,504 6,311 7,129 8,264 8,947 8,943 9,646 12,012| 11,450 13,450 14,070 16,362
Non-current assets B
Property, plant and equipment BREEAE 334 364 360 342 389 399 427 400 505 570 575 553 977 936 913 1,051
Intangible assets IEEAE
Software VI ROIF 1,582 1,481 1,556 1,617 1,602 1,693 1,765 1,783 1,745 1,737 1,994 2,038 2,040 2,158 2,035 2,254
Other Zofh 82 242 202 158 183 148 76 50 100 291 38 48 115 153 451 428
Total intangible assets MICEEAEST 1,665 1,724 1,758 1,776 1,785 1,841 1,842 1,834 1,845 2,029 2,032 2,087 2,156 2,311 2,487 2,682
Investments and other assets HETOMDEE
Investment securities WHEBMHESS - - - - - - - - - - - - - - - -
Other Zofh 398 422 439 519 447 472 464 530 571 570 563 684 700 687 980 1,057
Allowance for doubtful accounts = EES A6 A7 A7 A8 A8 A8 A8 A8 A 13 A 13 A 14 A1l A 15 A 13 A 13 A 14
Total investments and other assets HAEZOMOAEESE 391 415 432 510 438 464 455 522 558 556 549 672 685 674 966 1,043
Total non-current assets HEA 2,391 2,504 2,551 2,629 2,613 2,705 2,725 2,757 2,909 3,156 3,157 3,313 3,818 3,921 4,367 4,777
Deferred assets LR
R&D expense BARE 63 44 25 6 - - - - - - - - - - - -
Total deferred assets WEEEA 63 44 25 6 - - - - - - - - - - - -
Total assets aESH 6,454 6,218 7,005 7,710 8,118 9,017 9,854 11,021 11,857 12,099 12,803 15,326 15,268 17,372 18,438 21,139
Liabilities/Net assets GfE/MEEDL
201442858 (FY'13/2) 201542858 (FY'15/2) 201652858 (FY'16/2) 20174288 (FY'17/2)
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
Current liabilities mEAE
Accounts payable - trade BhlE 119 138 136 132 142 151 183 191 199 190 219 193 220 199 197 198
Short-term borrowings SERREAE 1,000 1,000 1,000 800 700 600 600 - 1,000 - - - - - - -
Current portion of long-term borrowings 1FREEFEDRIIMEAS 272 205 30 - - - - - - - - - - - - -
Income taxes payable KRINEABF 85 204 528 815 453 896 1,103 1,780 764 1,119 889 1,592 662 1,496 986 1,792
Provision for bonuses H5314% - - - - - - - - - - - - 81 168 86 170
Other zoft 1,431 969 1,147 1,427 2,041 2,104 2,140 2,153 2,478 2,491 2,531 2,767 2,968 2,579 3,438 3,364
Total current liabilities 2,907 2,516 2,841 3,174 3,336 3,751 4,026 4,124 4,441 3,800 3,639 4,552 3,931 4,442 4,707 5,524
Non-current liabilities BEAR
Long-term borrowings RHEAR - - - - - - - - - - - - - - - -
Provision for share-based remuneration w31 HE - - - - 55 61 67 73 73 73 74 73 74 74 74 75
Provision for share-based remuneration for directors frist S SO e ek - - - - - - - - - - - - - 2 9 31
Asset retirement obligations BEEREES 97 132 132 133 152 152 165 165 192 228 231 231 213 215 196 196
Other 65 76 119 86 43 38 32 13 63 70 86 83 121 109 133 118
Total non-current liabilities 162 209 252 219 250 252 265 253 329 373 392 388 408 401 414 421
Total liabilities 3,069 2,725 3,094 3,393 3,587 4,003 4,291 4,378 4,771 4,174 4,031 4,941 4,339 4,843 5,121 5,946
Shareholders' equity HEER
Share capital EXe 1,082 1,085 1,085 1,085 1,085 1,085 1,085 1,085 1,085 1,085 1,085 1,085 1,085 1,085 1,085 1,085
Capital surplus EARFIRE 1,132 1,135 1,135 1,135 1,135 1,135 1,135 1,135 1,135 1,135 1,135 1,135 1,135 1,591 1,615 1,634
Retained earnings FISRIRE 1,665 1,768 2,186 2,590 2,805 3,281 3,817 4,886 5,315 6,115 6,899 8,449 8,932 10,288 10,957 12,722
Treasury shares He# A 495 A 495 A 495 A 495 A 495 A 495 A 495 A 495 A 495 A 495 A 496 A 496 A 496 A 724 A 722 A 721
Total shareholders' equity HEBFEH 3,385 3,493 3,911 4,316 4,531 5,006 5,543 6,611 7,040 7,840 8,623| 10,174| 10,657 12,240 12,934 14,720
Al other compr ive income ZOMDBIEFIZRETE
Valuation difference on available-for-sale securities T MG MRS - - - - - - - - - - - - - - - -
Total other compr ZOMDBIEF BRI TS - - - - - - - - - - - - - - - -
Share acquisition rights FEETHIE - - - - - 6 19 32 44 85 147 210 272 288 382 472
Non-controlling interests FZEEERFD - - - - - - - - - - - - - - - -
Total net assets WEESE 3,385 3,493 3,911 4,316 4,531 5,013 5,562 6,643 7,085 7,925 8,771 10,384| 10,929 12,529 13,317 15,193
Total liabilities and net assets faffi/mEES 6454 6,218 7,005| 7,710 8118 9,017| 9,854 11,021| 11,857 12,099 12,803 15326| 15268 17,372 18,438 21,139




Balance sheet

HiENRR

Million yen a5l
Assets HEDER
20188285 (FY'18/2) 20194285 (FY'19/2) 20204F2A53 (FY'20/2) 202142883 (FY'21/2)
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
Current assets MENEE
Cash and deposits RERUTES 11,559| 13,179 11,607| 14,440 12,532| 12,571 12,285| 14,741| 11,893| 15310 15686 19,241 9,314 8,882 7,914| 12,462
Notes and accounts receivable - trade REFHERUEHE 3,951 3,714 4,278 4,385 4,122 4,106 4,762 4,778 4,509 4,633 5,381 5,803 2,983 2,940 3,697 3,564
Supplies AT 6 4 4 4 3 3 4 6 5 6 4 4 5 5 6 5
Other ZOfh 661 672 623 799 2,419 879 831 901 2,377 716 623 525 454 1,109 1,086 1,862
Allowance for doubtful accounts = EES A 110 A 109 A 116 A 126 A 123 A 122 A 126 A 126 A 122 A 125 A 126 A 127 A 106 A 116 A 122 A 113
Total current assets mEEES 16,067 17,460| 16,396 19,502| 18,953 17,437 17,756 20,300 18,662 20,540 21,568 25,446 12,650 12,820 12,582| 17,782
Non-current assets B
Property, plant and equipment BREEHEE 1,781 1,796 1,745 1,687 1,984 1,921 1,851 1,791 1,803 1,778 1,796 1,878 1,861 1,808 1,755 1,698
Intangible assets IEEAE
Software VI ROIT 2,129 3,187 3,204 3,662 3,470 3,992 3,999 4,454 4,121 4,369 4,193 5,241 4,904 5,522 5,191 6,155
Other Zofh 819 83 283 28 388 120 297 5 472 479 895 2 649 389 1,149 676
Total intangible assets MICEEAEST 2,948 3,270 3,487 3,690 3,859 4,113 4,297 4,459 4,594 4,849 5,088 5,244 5,554 5,911 6,341 6,831
Investments and other assets HETOMDEE
Investment securities WHEBMHESS - 30 1,896 1,908 1,908 3,846 4,927 5,631 6,333 5,957 6,080 6,311 13,307 12,303 9,532 5,663
Other Zzoft 1,099 1,082 1,099 1,201 1,494 1,463 1,491 1,542 1,957 2,037 1,947 2,247 2,874 5,335 5,559 3,905
Allowance for doubtful accounts = EES A 15 A 14 A 13 A 14 A 14 A1l A21 A 20 A 24 A28 A 17 A 13 A 15 A 14 A 13 A1l
Total investments and other assets HAEZOMOAEESE 1,083 1,099 2,981 3,095 3,388 5,298 6,397 7,152 8,265 7,966 8,010 8,545 16,166| 17,624 15,078 9,557
Total non-current assets HEA 5,814 6,166 8,215 8,473 9,232| 11,333| 12,546 13,403| 14,663 14,594 14,896 15,667| 23,581| 25,345 23,176 18,087
Deferred assets LR
R&D expense FAFEE - - - - - - - - - - - - - - - -
Total deferred assets WEEEA - - - - - - - - - - - - - - - -
Total assets aAEas 21,882 23,627 24,611 27,976 28,185 28,771 30,302 33,704| 33,326| 35,135 36,464 41,114| 36,232 38,165 35,758 35,869
Liabilities/Net assets GfE/MEEDL
201848285 (FY'18/2) 20194285 (FY'19/2) 20204F2A58 (FY'20/2) 202142883 (FY'21/2)
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
Current liabilities mEAE
Accounts payable - trade BhlE 179 133 155 168 186 184 196 227 226 223 204 254 204 176 214 283
Short-term borrowings fRHEAR - - - - - - - - - - - - - - - -
Current portion of long-term borrowings 1FREEFEDRIIMEAS - - - - - - - - - - - - - - - -
Income taxes payable KRINEABF 784 1,690 1,036 2,151 1,096 2,019 1,321 2,166 1,138 2,298 1,523 2,648 771 1,045 750 -
Provision for bonuses H5514% 92 188 93 186 101 201 114 227 124 250 128 255 140 285 145 203
Other zoft 4,229 3,263 3,815 3,828 4,754 3,191 4,275 4,300 4,906 3,813 4,720 5,408 3,900 2,621 2,870 3,089
Total current liabilities 5,284 5,274 5,099 6,333 6,137 5,595 5,906 6,920 6,394 6,584 6,575 8,565 5,015 4,127 3,981 3,576
Non-current liabilities BEAR
Long-term borrowings RHEAR - - - - - - - - - - - - - - - -
Provision for share-based remuneration w31 HE 75 75 73 73 73 73 73 74 74 75 76 76 76 77 77 78
Provision for share-based remuneration for directors frist S SO e ek 35 40 44 65 74 84 91 100 107 95 92 100 103 111 124 116
Asset retirement obligations BEEREES 397 397 382 371 452 453 445 448 461 460 461 511 523 524 524 480
Other 153 149 184 179 229 223 265 259 309 304 352 347 399 395 442 438
Total non-current liabilities 662 663 685 690 830 834 876 883 954 935 982 1,035 1,103 1,108 1,168 1,114
Total liabilities 5,946 5,937 5,784 7,023 6,967 6,430 6,783 7,804 7,349 7,519 7,557 9,601 6,119 5,236 5,150 4,691
Shareholders' equity HEER
Share capital EXe 1,085 1,085 1,085 1,085 1,085 1,085 1,085 1,085 1,085 1,085 1,085 1,085 1,085 1,085 1,085 1,085
Capital surplus EARFIRE 1,636 1,640 1,646 1,888 1,890 1,954 1,956 1,958 1,960 1,963 1,969 2,194 2,194 3,194 3,212 3,234
Retained earnings FISRIRE 13,381 15,073 16,171 18,056 18,864 20,959 22,083 24,414| 25,530 27,858 29,060 31,431 31,735| 32,564 27,761 28,270
Treasury shares He# A 721 A 719 A 718 A 709 A 1,321 A 2404 A 2403 A2,401| A 3,475 A 4,180 A 4,169 A 4,125| A 4,123 A 2,292| A 2,290| A 2,287
Total shareholders' equity HEBFEH 15,381 17,078 18,183 20,320 20,519 21,594 22,721| 25,056 25,099 26,727 27,945 30,585 30,890 34,552 29,767| 30,302
Al other compr ive income ZOMDBIEFIZRETE
Valuation difference on available-for-sale securities TOMEMEES LA - A0 0 A0 AQ A0 AQ A8 A 19 A 33 A 18 A 19| A 1,770| A 2,467 A 45 A 33
Total other compr ive income TOMDTIEFI BRI TS - A0 0 A0 A0 A0 A0 A8 A 19 A 33 A 18 A 19| A 1,770| A 2,467 A 45 A 33
Share acquisition rights FEETHIE 554 611 642 632 698 746 798 851 897 921 980 946 992 844 874 892
Non-controlling interests FZEEERFD - - - - - - - - - - - - - - 11 16
Total net assets WEESE 15,935| 17,689 18,826 20,953| 21,217 22,340 23,519| 25,899| 25,977 27,615 28,907 31,512 30,113| 32,929 30,608 31,178
Total liabilities and net assets aE/mEEast 21,882 23,627 24,611 27,976 28,185 28,771| 30,302 33,704| 33,326 35,135 36,464 41,114| 36,232 38,165 35,758 35,869



Balance sheet

HiENRR

Million yen a5l
Assets HEDER
20224F2R8 (FY'22/2) 202342843 (FY'23/2) 202442853 (FY'24/2) 202542883 (FY'25/2)
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
Current assets MENEE
Cash and deposits RERUVES 14,172 14,816 15,237 16,569 16,459 18,589 18,942 21,974| 18,752 19,265 18,155 19,116| 19,193| 16,588
Notes and accounts receivable - trade REFHERUEHE 3,223 3,480 4,704 4,885 5,109 5,042 5,920 5,499 5,161 5,058 5,598 5,785 5,413 5,379
Supplies AT 6 6 23 14 8 7 5 8 8 8 9 19 8 17
Other ZOfh 1,727 1,592 1,518 1,299 1,232 1,383 1,685 1,464 2,199 1,466 2,548 3,396 2,540 2,741
Allowance for doubtful accounts EGEEES A 103 A 104 A 114 A 114 A 119 A 121 A 133 A 129 A 130| A 137 A 128| A 171| A 187 A 157
Total current assets mEEES 19,026 19,792 21,368 22,653| 22,690 24,902 26,420 28,816| 25,991 25,662 26,182 28,146 26,968 24,569
Non-current assets B
Property, plant and equipment BREEHEE 1,641 2,051 1,997 1,964 1,907 1,864 1,839 1,882 1,999 2,147 2,090 2,044 2,487 2,494
Intangible assets IEEAE
Software VI ROIT 6,460 6,805 6,382 7,690 7,031 7,428 6,997 8,456 7,973 7,982 7,496 8,920 8,611 8,749
Other Zzoft 633 495 1,199 47 751 627 1,315 73 705 866 1,717 706| 1,425 1,708
Total intangible assets MICEEAEST 7,094 7,300 7,581 7,738 7,783 8,056 8,312 8,529 8,679 8,848 9,214 9,627| 10,036, 10,458
Investments and other assets HETOMDEE
Investment securities WHEBMHESS 5,688 5,839 5,847 5,891 6,520 6,695 6,929 7,099 6,081 6,344 6,369 5,754 5,753 5,397
Other Zzoft 3,827 4,401 4,271 4,218 4,175 4,030 3,865 3,853| 4,086| 4,675 5,356 5,247| 5,119 4,699
Allowance for doubtful accounts L E B A1l A 12 A 12 A 12 A1l A 13 A 13 A 14 A 24 A 27 A 45 A 48 A 39 A 35
Total investments and other assets HAEZOMOAEESE 9,504 10,229 10,106| 10,098 10,684| 10,712 10,781 10,939 10,142, 10,992, 11,680 10,953| 10,834| 10,060
Total non-current assets HEA 18,240 19,581 19,685 19,800\ 20,375| 20,634 20,933 21,351| 20,820 21,988 22,985 22,625| 23,357| 23,013
Deferred assets LR
R&D expense BARE - - - - - - - - - - - - - -
Total deferred assets WEEEA - - - - - - - - - - - - - -
Total assets aESH 37,266 39,373 41,053| 42,454| 43,065 45,536 47,353| 50,167 46,812| 47,650 49,168 50,772| 50,326 47,582
Liabilities/Net assets GfE/MEEDL
20224F2R8 (FY'22/2) 202342843 (FY'23/2) 202442853 (FY'24/2) 202542883 (FY'25/2)
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
Current liabilities mEAE
Accounts payable - trade BhlE 307 320 378 398 421 397 428 438 452 418 421 454 435 439
Short-term borrowings fRHEAR - - - - - - - - - - - - - -
Current portion of long-term borrowings 1FREEFEDRIIMEAS - - - - - - - - - - - - - -
Income taxes payable KRINEABF 740 1,247 1,428 2,127 1,417 2,092 2,279 2,891 1,113 2,066 1,375 1,420 1,701 2,791
Provision for bonuses H5514% 146 286 281 551 305 613 313 633 384 844 394 733 615 771
Other zoft 4,053 3,395 5,608 4,954 5,798 5,077 6,306 6,513 6,125 4,436 6,778 6,631 7,539 6,134
Total current liabilities 5,248 5,249 7,697 8,032 7,943 8,181 9,327| 10,476 8,076 7,766 8,969 9,239| 10,291| 10,136
Non-current liabilities BEAR
Long-term borrowings RHEAR - - - - - - - - - - - - - -
Provision for share-based remuneration w31 HE 79 79 77 78 77 79 80 81 81 93 202 289 390 483
Provision for share-based remuneration for directors frist S SO e ek 127 136 130 152 161 141 147 154 162 115 122 128 137 145
Asset retirement obligations BEEREES 480 481 481 482 482 471 472 463 512 667 614 615 876 883
Other 488 484 537 719 775 750 774 749 796 761 818 791 957 979
Total non-current liabilities 1,175 1,181 1,227 1,432 1,496 1,443 1,474 1,448 1,553 1,637 1,758 1,824 2,361 2,491
Total liabilities 6,424 6,431 8,924 9,465 9,440 9,624| 10,801 11,924 9,629 9,404| 10,728| 11,064 12,652 12,628
Shareholders' equity HEER
Share capital EXe 1,085 1,085 1,085 1,085 1,085 1,085 1,085 1,085 1,085 1,085 1,085 1,085 1,085 1,085
Capital surplus EARFIRE 3,321 4,399 4,633 4,650 4,701 5,103 5,134 5,142 5,181 7,381 7,439 7,440 7,440 7,476
Retained earnings FISRIRE 27,821 28,957| 27,922| 28,742| 28,866 30,552/ 31,158 32,840| 32,812 35,025 35,193 37,413| 37,480| 39,722
Treasury shares He# A 2270 A2,123| A 2,076 A 2,072 A2,060 A 1,952 A 1,944 A 1,942| A 2,947 A 6,241 A6,177| A 7,117| A 9,149 A 14,032
Total shareholders' equity HEBFEH 29,957 32,318 31,564 32,405 32,592 34,788 35,433 37,125| 36,131 37,251 37,539  38,821| 36,856 34,251
Al other compr income ZOMDBIEFIZRETE
Valuation difference on available-for-sale securities T MG MRS A 16 A 16 2 10 458 536 517 497 441 440 445 438 375 287
Total other compr income TOMDTIEFI BRI TS A 16 A 16 2 10 458 536 517 497 441 440 445 438 375 287
Share acquisition rights FEETHIE 884 624 546 557 557 572 587 601 593 536 435 432 427 400
Non-controlling interests IEXFBEERSS 15 15 16 16 15 14 14 17 16 19 19 16 14 14
Total net assets WEESE 30,841 32,942 32,128 32,989 33,624 35911 36,552 38,242| 37,183 38,246 38,440 39,708| 37,674 34,954
Total liabilities and net assets aE/mEEast 37,266 39,373 41,053 42,454| 43,065 45536 47,353 50,167| 46,812| 47,650 49,168  50,772| 50,326 47,582




Cash flow statement

Fry>a1J0-iEE

20142/3| 20154230 | 2016£2/3)| 201742301 | 20184231 | 2019423013 | 20206£2/3)| 202142311 20224281 2023%28H8 20244281 2025428
Million yen B5A (FY'14/2) | (FY'15/2) | (FY'16/2) | (FY'17/2) | (FY'18/2) | (FY'19/2)| (FY'20/2)| (FY'21/2) (FY'22/2) (FY'23/2) (FY'24/2) (FY'25/2)
17884Q 18#34Q 19834Q 20834Q 21H34Q 22/34Q 23834Q 24534Q Q1 Q2 Q3 Q4 SEHR Q1 Q2 Q3 Q4 Pty Q1 Q2 Q3 Q4 SBHA Q1 Q2 Q3 B
Cash flows from operating activities HEEBICLIFrYySa - JO—
Net income before income taxes WS LHABEAS 1,684 4,816 7,170 9,140 10,882 12,828 14,281 1,139 1,787 1,304 770 1,133 4,996 2,928 2,497 3,717 2,031 11,174 3,247 2,830 3,560 2,347| 11,984 4,085 3,277
Depreciation AT EE 660 740 835 960 1,164 1,496 1,693 1,999 589 595 631 635 2,452 705 672 677 675 2,731 765 769 753 778 3,066 847 851
Share-based payment expenses PRECIRENEE - 32 178 343 273 251 224 497 170 184 216 211 783 211 214 250 240 916 146 121 135 133 536 132 128
Share of loss (profit) of entities accounted for using equity method FOVEC L BIRE R - - - - - - - 741 49 38 18 17 124 17 124 0| as23] a38 5 A15 0 0 A9 0 2
Interest and dividend income FHAHSRUZHERS S A0 A0 A0 A2 A3 A3 A0 A2 A0 A0 AS A0 A0 A0 A0 A3 A0 Al Al Al A4 Al Al
Loss (gain) on change in equity Eepsps i trY - - - - - - - A 159 - - - - - - - - - - - - - A6 A6 - -
Gain on reversal of share acquisition rights FRFHIERAZ - - - - - - A 43 A 203 A3 A188 A 11 A0 A 203 A2 - - A0 A3 A0 A7 A 73 A2 A 84 A 11 A1l
Loss (gain) on valuation of investment securities wEE Balitite - - - - - 58 2 - - - - - - - - - 253 253 91 - 80 570 742 51 154
Loss (gain) on sales of investment securities SRS A - - - - - - - 5,724 - - - - - | a2 - - A24| A60 - - | ae0| as4 2
Loss on sales of shares of subsidiaries and associates B RTEANRLS - - - - - - 152 - - - - - - - - - - - - - - - - - -
Decrease (increase) in trade receivables FE L EEDIEFER A 657| A 1,395 A 1,075 A 237 53 A 398| 41,018 2,241 341| A 257 A 1,224 A 180| A 1,320| A 111 64| A877 420 A 503 636 A 209| AS557| A190| 4320 380 38
Increase (decrease) in trade payables AEAEB OB 10 59 2 4 A 30 58 27 28 24 13 58 19 115 23 A 23 30 10 39 14 A 33 2 33 16 A 19 4
Increase (decrease) in contract liabilities LB EDIERHER 28 33 26 111 15 0 36 A 32 106 A 61 89 59 194 279 A 93 A 46 55 195 162 A 49 AS 156 263 76 A 37
Increase (decrease) in accounts payable - other RINEDIBHER - - - - - - -| A 1,703 336 A 69 1,596, A 375 1,487| A 358 14 198 651 506 A 1,465 A 377 1,278 683 119| A 430, A 526
Increase (decrease) in Allowance for Contractual Loss LHNERS | L EDIBHER - - - - 221 221 A 13 A 16 A 13 A 13 A 56 A 20 A 20 A 20 A 20 A 82 A 20 A 20
Increase (decrease) in allowance for doubtful accounts BB YRR 11 26 17 A21 8 6 A6 A 16 A8 0 11 AQ 2 4 3 11 A2 17 11 10 8 46 76 6 A 33
Increase (decrease) in provision for bonuses BS54 DERHE - - - 170 15 41 27 A 52 A 56 139 A4 269 347| A 246 308| A 300 320 81| 4249 460| A 449 338 99| A 117 155
Decrease (increase) in other assets TOMDEREDIBHER A 94 0 A 58 A3 A9 A 61 A 149 A 118 177| A 204 118 206 296 25 44 A211 324 183 A 986 927| A 1,810/ A 692| A 2,562 1,115 149
Increase (decrease) in other liabilities TofhOEEOIERHER 803 688 514 495 470 422 1,041 A 794 656 A 508 315 A 242 220 918| A 638 992| A 474 797 459| A 882 986| A 957 A 393 1,138 A 607
Other, net zofh 166 69 73 A 32 127 12 77 41 32 A3 A 23 339 346 188 7 12 120 329 16 74 160 82 334 31 210
Subtotal 2,614 5,068 7,685| 10,933| 12,971| 14,715 16,344 9,330 4,203 981 2,561| 2,314| 10,060 4,568 3,154 4,441 4,089| 16,254 2,772 3,592| 4,050 3,299| 13,716 7,210 3,736
Interest and dividends received FRRUBR LS OZEEA 0 0 0 0 0 0 0 0 0 1 0 0 2 0 0 0 0 0 502 1 5 0 508 5 1
Income taxes paid EABE DRI A 95| A1,187| A 2,693 A 2828 A3,227| A3,706| 43,971 A 3,430 A 17 A0 A 176 AQ A 194| A 1,975 A 4| A1,076 AQ| A 3,056 A 2,806 AQ| A 1,891 0| A 4,698 A 1,274 A6
Other TOM(EEET) A 14 A4 Al 0 0 0 17 5 4 607 1 0 613 4 0 0 0 4 - - - - - - -
Net cash provided by (used in) operating activities BREBDCLZFrySa - JO— 2,504 3,877 4,991 8,105 9,743| 11,008 12,391 5905 4,190/ 1,590 2,386 2,314| 10,482| 2,598 3,151 3,364| 4,089| 13,203 468 3,593 2,164 3,300 9,526 5,941| 3,731
Cash flows from investing activities BEEHICLZFrySa - JO—
Decrease (increase) in time deposits EHRTAS ISR - - - - - - - - - - - - - - - - - -| a 2,000 -| A 1,000 -| a 3,000 - -
Purchase of property, plant and equipment BREEEEDRBICLDXRH A 69 A 120 A 206 A 669 A 832 A 341 A 200 A 155 A7 Ad469 A3 A 15 A 496 A 15 A4 A 34 A 44 A 98 A 79 A157 AS5 A 30| A273 A 13 A 226
Purchase of intangible assets BT EEDORSICL DR A 685 A 690 A 936| A 1,253 A 1878 A 1959| A 2245| A 3,213 A 883 A 721 A 671 A 1,031 A 3,307| 4881 A 890 AB841 A O018| A 3,532 A 860 AB886 A1001 A 1,101| A 3,849( A 1,140 A 1,152
Purchase of investment securities BEH HOHBICL DR - - - -| A 1,555| A 3,762 A 671 A 9,869 A 50 - - A 50 A 100 - A 200 A 262 - A 462 - A 250 A 98 - A 348| A 191 -
Proceeds from sales of investment securities BEH! HDFTHCLBUIA - - - - - 24 - 3,593 - - - - - - 36 - - 36 399 - - - 399 104 70
Purchase of shares of subsidiaries and associates BAFEHHRROBUGIC L B3 - - - - - - A 380 - - - - - - - - - - - - - - - - - -
Proceeds from sales of shares of subsidiaries and FEAIC L BRA - - - - - - 200 - - - - - - - - - - - - - - - - - -
Payments for investments in capital of subsidiaries and associates BfFEHEROIAC LB - - - - - - - - - - - - - - - - - - - - - - - - -
Payments of leasehold and guarantee deposits BERHIEDOEACLD I A 89 A 100 A 172 A 386 A 89 A 42 A 82 A4 AO0 A0 - - A0 A0 AQ0 A0 A 98 A 99 A 55 AO0 -| A 300 A 356 A0 A2
Proceeds from refund of leasehold and guarantee deposits BERUEEROEURICLBRA 85 67 12 9 33 60 18 5 - 1 0 57 59 76 0 0 0 76 4 11 9 0 25 0 10
Payments for asset retirement obligations EEREEBOBTICLDZ A 26 A2 - A6 A 17 A 29 A 14 - - - A4 A4 A 31 - - - A 31 A7 A9 A 52 - A 70 A3 A8
Other TOM(IHEES) - A 500 500 - A 350 A 300 - - - - - - - - - A9 - A9 - - 75 32 107 75 -
Net cash provided by (used in) investing activities REEHICLZFrySa - JO— A 785| A 1,347 A 802 A 2,307 A4,689| A6,351| A3,375| A9,643| A 941 A 1,189 A 675 A 1,044| A 3,850 A 853 A 1,058 A 1,147 A 1,062| A 4,121| A 2,600| A 1,292 A 2,072 A 1,399| A 7,364| A 1,170 A 1,308
Cash flows from financing activities MEEBCLZFrySa - JO—
Purchase of treasury shares B DEUGIC L B3 0 - Al A 250 -| 41,708| A 1,805 AQ AQ A 89 AQ - A9 AQ - - - AQ| A 1,013] A 4,496 -| A 950| A 6,459| A 2,049 A 5,000
Proceeds from sales of treasury shares B DFTMCLBRA - - - 250 129 80 83 88 20 139 50 69 279 35 64 51 14 165 50 2,596 24 12 2,683 23 46
Proceeds from exercise of employee share options RNV IATS 3D OATHECLBIRA 7 - - 191 182 22 199 12 72 220 194 13 501 42 - 25 6 74 31 129 72 1 234 - 43
Dividends paid EUEDIIER A9 A 558| A 1,108/ A 1,891| A 2243 A2,751| A 2992 A 3,163 A 1,627 A 23| A 1,532 A 16| A 3,199| A 1,928 A 22| A 1,937 A 15| A 3,903| A 2,156 A 21| A 2273 A 20| A 4471 A 2,696 A 38
Other payments TOA(FTEES) A 646 A 800 - - - - A0 22 A4 A4 A4 A4 A 16 AS A4 A4 A4 A 17 A4 0 A2 A2 A8 A8 A3
Net cash provided by (used in) financing activities MEEDICLIFrySa - JO0— A 729| A 1,358| A 1,109| A 1,700| A 1,931| A 4,356| A 4,515| A 3,041|4A 1,539 242| A 1,290 62| A 2,524|4A 1,855 38 A 1,865 1| A 3,680 A 3,091 A 1,791 A2,179| A 959| 4 8,021| A 4,730/ A 4,952
Exchange differences on cash and cash equivalents RERUVRASFASWCHRINGER - - - - - - - - - - - - - - - - 3 3 1 2 A 23 20 2 36 A 76
Net increase (decrease) in cash and cash equivalents RERURASESY ORI 988 1,171 3,078 4,097 3,122 301 4,500| A 6,778 1,709 643 421 1,332 4,106| A 110 2,130 352 3,032 5,404 A 5,221 513 A 2,110 961| A 5,857 76 | A 2,605
Cash and cash equivalents at beginning of period RERVRARESNOMERE 1,981 2,969 4,141 7,219| 11,317 14,440 14,741| 19,241| 12,462| 14,172| 14,816 | 15,237 12,462| 16,569 16,459 18,589 18,942 16,569 21,974 16,752| 17,265| 15,155| 21,974| 16,116 16,193
Cash and cash equivalents at end of period RERCRRESMOMKRRE 2,969 4,141 7,219 11,317| 14,440 14,741 19,241| 12,462| 14,172 14,816 15,237| 16,569| 16,569 16,459 | 18,589 18,942| 21,974| 21,974 16,752| 17,265| 15,155 16,116| 16,116| 16,193 13,588
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A —ERBEH - DXBE KiGHE

Operating Results in Personel Recruiting Services Business and DX Business

(&%)
Yen in Million 20204281 (FY'20/2) 20226F2R1 (FY'22/2) 2023281 (FY'23/2) 202442AM (FY'24/2) 20258281 (FY'25/2)
@ [ at at @2 3 @ E at @2 3 @ i al @ 5 (Y i al @ o i
A —E 2B ;‘::e'j 10,238 10,907 8,654 8,251 | 7,297 | 9,008 9,891 |34,448 |11,246 10,317 11,664 11,348 |44,577 | 12,614 | 11,062 | 12,190 11,934 | 47,801 | 13,572 | 11,513
HIER S
Personnel Recuruiting Services Business VD:BA&K:EIE: > - -23.6% -31.6% -4.6%| +15.1%| +17.7%/| +37.0%| +15.3%| +36.3%| +41.4%| +29.5%| +14.7%| +29.4% +12.2% +7.2% +4.5% +5.2% +7.2% +7.6% +4.1%
growth rate
AFAT (RALE) B—ER ;‘::e'j 9,897 10,638 8,055 7,588 | 6,954 8,681 9,609 32,833 10,504 | 9,881 11,206 10,935 |42,618 | 11,913 10,635 11,731 11,467 | 45,748 | 12,772 | 11,021
HIER S
Media Service <HIFFIRLEHE> - -24.7% -32.6% -5.8% | +16.4%| +17.8%/| +38.5%| +15.9%| +39.6%| +42.1%| +29.1%| +13.8%| +29.8% +12.5% +7.6% +4.7% +4.9% +7.3% +7.2% +3.6%
YOY growth rate
S (A=—080> ) 13,254 14,287 10,751 12,770 11,329 13,155 13,493 |12,687 |14,484 | 14,063 | 14,874 114,904 |14,581 | 15,965 | 14,809 | 15,995 | 16,114 | 15,721 | 17,278 | 15,399
Number of subscriber companies
B AR
<HIEFIRLIEHEE> -22.4% +18.8% | +14.9% +9.7%| +15.8%| +14.7%| +13.4%  +24.1%| +13.1%| +10.5%| +14.9% +10.2% +5.3% +7.5% +8.1% +7.8% +8.2% +4.0%
YOY growth rate
I-SIPh (AHRM H—ER ;‘::e'j 340 269 598 663 | 342 327 282 1,615| 644 408 430 388 | 1,871| 689 406 443 441 | 1,980 | 774 477
HIER S
Permanent Placement Service <HIEFIRLIEHEE> -4.8% +10.9% -5.5% +16.4% -0.4% +5.8% -2.9% +19.3%| +31.5%| +37.6%| +15.9% +7.0% -0.5% +3.0%| +13.7% +5.8%| +12.3% +17.5%
YOY growth rate
3 1 20222 AT ORE SIS RE B ETBALULRE (HEE) ZR8LTd
Note: Figures for periods prior to the fiscal year ended February 28, 2022 are estimates based on the revenue recognition standard.
202042535 (FY'20/2) 202242835 (FY'22/2) 20234255 (FY'23/2) 20244288 (FY'24/2) 202542584 (FY'25/2)
@ [ Q Q @ (5 [ ] Q @ (5 [ ] al @ @ [ & al @ o R
DX ;‘::e'j 60 501 584 788 953| 2,828| 1,096 1,159 1,234 1,288 4,778 1,413 1,456 1,519 1,591 5981| 1,707 1,632
DX Business <M FIRLLINIE> - +735.0% | +317.1% | +184.5%| +176.2% | +243.6% | +118.5% | +98.2%| +56.5% | +35.2%| +69.0% +28.9% | +25.6% +23.1% | +23.5% +25.2%| +20.8% +12.1%
YOY growth rate
RIRB (1=—0DI> ) 1,356 5,134 6,110 7,847 8969| 7,015 9,774 10,248 10,814  11,162| 10,500| 12,125 12,381 13,019 13,536 12,765| 14,037 13,356
Number of subscriber companies
<BIERMILIREE> - +278.6% | +199.5% | +127.3%| +117.2% | +155.7%| +90.4% | +67.7%| +37.8% | +24.5%| +49.7% +24.1% | +20.8% +20.4% | +21.3% +21.6%| +15.8% +7.9%
YOY growth rate




