


5. Respondent knowingly and intentionally misrepresented that the funds invested
by investors in the FXI Trading Program would be used for the purpose of forex
trading.

6. Respondent knowingly and intentionally misrepresented that FXI was
successfully trading forex on behalf of investors by sending false trading account
statements to investors.

7. The FXI Trading Program was not registered by qualification, notification or
coordination and no permit has been granted for their sale in Texas.

8. Respondent was not registered with the Securities Commissioner as a dealer or
agent at any time material hereto.

CONCLUSIONS OF LAW 

9. The investments in the FXI Trading Program offered for sale and sold by
Respondent are securities as the term is defined by Section 4001.068 of the
Securities Act.

10. Respondent violated Section 4003.001 of the Securities Act by offering securities
for sale in Texas at a time when the securities were not registered with the
Securities Commissioner or permitted for sale in Texas.

11. Respondent violated Section 4004.101 of the Securities Act by offering securities
for sale and selling securities in Texas without being registered pursuant to the
provisions of section 4004.101 of the Securities Act.

12. Respondent engaged in fraud in connection with the offer for the sale of
securities.

13. The foregoing Conclusions of Law constitute a basis for entering this Agreed
Order pursuant to Section 4007.101 of the Securities Act.

UNDERTAKING 

14. Respondent agrees to deliver notification to the Director of Enforcement of the
State Securities Board of an intent to rely upon any exemption from the securities
registration and/or dealer/agent registration provisions of the Texas Securities
Act or safe harbor exemptions of the federal securities laws, in connection with
the offer and/or sale of any security in and/or from the State of Texas, at least 30
days prior to the date of the first offer of any security.  Notice may be sent via
email to EnforceInfo@ssb.texas.gov.

ORDER 

15. It is therefore ORDERED that Respondent CEASE AND DESIST from offering
for sale any security in Texas until the security is registered with the Securities
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By: _______________________________ 
 Jose Eluid Cavazos, Individually 
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By: _______________________________ By: __________________________ 
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